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~=- HIGHLIGHTS OF THIS ISSUE ---

l\_ GANADA'S OFFICIAL COST-OF-LIVING INDEX, on the base 1935-39=100, ndwenced to 164,0

&t April 1 from 163.7 at Merch 1 and 159.3 at April 1 last year. Foods comtributed

approximately one-helf of the increase of 0,3 points from March 1, while the fuel
and light index gein wes next in importance.

L] . -

THE CANADI:N CIVILIAN LAROUR FORCE in March this year totalled § , 102,000 persons,

including 101,000 in Newfoundland, as egainst 4,899,000 in March last year for the
nine older provinces only, Execludin

g Newfoundland, the civilien lnbour force was,
108,00C greater than in March, 1949,

. . .

EMPLOYMENT IN THE MAJOR NON-AGRICULTURAL INDUSIRIES showed a further slight decline

ot the beginning of Morch, the downwerd trend being common to 2ll provinees
oxcept British Columbia,

In spite of the full in employmsnt, there wns o modernte
gedin in stlories and wages.

CulNiaDA'S CURRENT ACCOUNT SURPLUS with all countries in 1949 smounted to $180 million,

down. sharply from $452 million in 1948 but nearly four times the gsurplus of 47
million in 1947. The smller current surplus last yeer was due msinly to a re-
duced export balonce on commodity aceount, but trends were also generally adverse
in other current transactions,

NC#-RESIDENT INVESTMENTS IN CANADA rose more than $300 million in 1948 over tho 1949
‘avel, the increasc¢ being entirely in holdings in the United States, while Cnnadian

direet investmonts in business outside of Canade declined moderately and the wvolumo
of Canadian poritfolioc holdings of foreign securities rose.

BT INCOME OF CANADLLN FARMERS from farming operctions last year declined for all
Canade (excluding Newfoundlamd) to $1,537,387,000 from the record figure of 41,600, -
336,000 for 1948, In contrast with the overcll decrease, net income for five
provinccs was above 1948,

LuNDINGS OF SZa-FISH IN C.NAD.L in March, excluding Newfoundland, amounted to 23,456,000
pounds, a decrcase of 1,5 per cont from last yeur's corrcsponding total of 23,808,-

000 pounds. The total landed value in the month -- $1,142,000 -- was 6,2 per cent
below larch, 1949.
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REDUCED CUIGENT ACCCUNT SURPLUS  Censde's current acccunt surplus with 21l countries

W 1949 IWTERNATIONAL ~CCOUNTS in 1949 amounted to 180 milliop, down sharply
' Ifrom $452 million in 1948 but nearly four times

the surplus of $47 million ir 1947, according to the preliminary stetement on the
Canadian balance of international payments for 1949 released by the Deminion Bureau
of Statistics, The smeller current surplus last yeor was due mainly to a reduced

Zport balance on commodity account, but trends were also generally adverse in othor
cdizant transactions.

Cennde's official roserves of gold and United Stotes dollars at tho end of
1349 amounted to $1,117.1 million compared with $997.8 million a year earlier and
501, million &% ths end of 1947, Last year's rise of U.3. $119,3 million was
2033 then the current account surplus as the result of smell net outflows of capital
leeding to the use of reserves in 1949, This ccntrasts with 1948 when the current
pgutunt surplue wes $452 sillise but the afficial liguid resarves doge $496 gillisn
dud to capitel movemsnts.

Hos%t of the change ia last wear's ourdest agoount surplos osowrad in traas-
agticns with the United States, Canade's current deficit with that country expoanding
sharply to 1594 million from 393 million in 1948, The greatest single fector in
this increase was the growth in the value of imports, which rose 102 million or
abcut five per cent, reaching & lovel not far below that of the peak year 1947 whon
prices wero lower, The rise in import vzlue over 1948 wns due to a combination of
apt price incrseses and larger volume, although the volume continucd below 1947,

At the same time Cargdie:n Exports to the Unitsd States continused to heve an dnception-

ally high value, with & net {ucrsase for the ysar of 1) miliioa.

Income paymeats by Cpoadian compaunies to weveat companios aad other sdarehoiders
ta the United States wers $55 miilion greater in 1949 than in 1948, while net receipts
from tourist cxpsnditures declined .48 million due to 2 sharp rise in the oxpenditures
of Canadien visitors to the United States and only a slight increase in American
bocuiist expenditures in Canadn.

Whils the current deficit with the United States increased, the current account
surplus with all overseas countrics deeclined lost year to $774 million from 845
million in 1948. Current surpluscs with the United Kingdom and with the non-storling
gverseas countriss were both less than in 1948, but the surplus with other sterling
aroz countries was slightly higher,

Trensactions with the United Kingdom resulted in a2 current surplus of ¢443 million
o8 ogainst 486 million the mevious year. The reduction of ¢43 million was the
product of divergent trends in recoeipts and payments, the former declining sligatly
ant the lutter showing a slight rise., The decline in receipts was mainly in such
itos o3 shipping receipts apd transfers of immigrents' Tunds, whilg ths meinecipal
change in payments was an iperease in Cesadlan 4nports fiom tas United Kingdonm,

N
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With the rest of the sterling esres there was a rise in the current account
surplus to $135 million from $129 million in 1948, This slight gein was due mostly
to a larger total of exports, which were mointained by exceptionally high shipments
of certain commoditics like whont ani railway equipment to Indie and the Union of
South Africe.

Reduced receipts from expecrts to Continental Zurops and lower revenues from
freight and shipping services accounted for almost all of a decline from 3230 million
in 1948 to $196 million in the current surplus with other overseas countries. Total
currcnt peyments to this group of countries as = whole were moderately lower, most
of the decline being in imports from countries other than the E.R.P. group,

Influencing last year's itrend in the Canadian balence of payments with overseas
countries, the Bureau's report states, have buen the exchange and balance of payments
problems of overssas countries contering around their shortage of dollars. Thege
problems have led to restricticns by most of these countries in expenditures in Cenada
and other dollar countries, The effects of these restrictions upon Canadian trade in
nony commodities have been gremter than indiceted by the totals, since unusually large
exports of certain commodities lest year hove helped to maintain the totals when
declines were widosprezd in other commodities, at the same time Canadien imports
from most overseas countries rose only moderately because of the difficulties of
supply abroad. (1)

The following table swimarizes Caneda's curront internstional payments account
with all ccuntries, figures for 1948 being revised end those for 1949 prelimincry
estimates:

1948 1949
(Tli1lions of dollcrs)
Current receipts -

Mérchand¥se, oxports (2 justod) S vevecsoese 3,030 2,989
Geldd Sugilable dbr' expordi, e b e it.. 119 189
POUDLIY SRpondibEPES s iunue scaMams o tnovans 279 288
Titdewstt 800 GVidaRdor !/, . . od i - oo 3855 70 83
Predglit @nd sHIPRIERZ ot ialiane « S BEbbs « oo 50 ool 236 29%
Inheritances end immigrants' funds ........ 84 66
Al othar currant Foeciftd i sl bh s an ot oo 229 2%
Towll cuprelit FCCBIIWM =] L fide. bin olue + o * S ddf 4,070
Current paymentes - ‘
Merchandise imports (adjustsd! ............ 2,598 2,696
Il Gpend IThoRs | L. o) 2 s s v e oo 158 191
AETeSt BN Jivillends o b e . 325 590
Fight ", shipPhall o o F ol St <« s «is ¢ 272 255
Inheritances and emigrants' funlds ....ccves 50 Ly
A4ll other current poyments (1) seeveevseees 310 305
T96al current paymedits | AR - asfies s 3,395 3,390
Cyrriat gedount belaBem ¥y s el Ui . S od -+ 452 .+ 180

(1) Includes contributions of officisl relicf of $19 million in 1948.
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NCN-RESIDENT INVESTMENTS IN CANADA Non-resident investments in Canada rose more
ROSE SUBSTANTIALLY IN 1948 than 300 million in 1948 over the 1947 level,

) the increase boing entirely in holdings in
the United States, while Canadien direct investments in business outside of Cannda
doclined moderately and the value of Cancadian portfolio holdings of foreign
securitises rose,

Totel value of non-reosident investmonts in Cananda amounted in 1948 to $7,513
million (Canadian) as compared with & revisod total of $7,192 million in 1947, =and
«7,178 million in 1946, according to preliminary figures issued by the Dominion
Burcvau of Statistics, While showing a marked gain over the two preceding yoars,
the 1948 totel is below the 1930 dollar value, which stood at 47,613.3 million,
Sinco that yoar thero has been o lerge decline in holdings in the United Kingdom,
while holdings in the United States and in othor countries have risen,

Investments in Canada held in the United Stetes rose to 45,588 million in 1948
from 5,218 million the mrevious yeer end v5,157 million in 1946, In 1930 they
amounted to ¢4,659,5 million, Investments held in tho United Kingdom continued
in 1948 the downward trend of the two previous years and the wartime period, declin-
ing to $1,593 million es against $1,631 million in 1947 and $1,668 million in 1946,
In 1939 United Kingdom holdings stood et $2,475.9 million and in 1939 at $2,766.3
million. Investmonts held in other countries than the United Kingdom and United
Statcs also declined lost year to $332 million from w343 million and $353 million
in 1947 end 194¢, respectively; these totals compering with ;286 million in 1939
nnd 4188 million ia 1930,

fmorican direct investments in Canads in companies controlled in the United
Statos increased in aggregate value to 2,829 million in 1948 from a revised total
of +2,565 million in 1947, meking an increase of more than $500 million from 42,304
millen 10 19456

Canndien direct investments in busincsses out side of Cznada ere placed at
»788 million in 1948, down from 822 million in 1947 but still above the 1946
figurc of $772 million, Portfolio holdings of foreign securities by Cenadians
increased to 605 from 579 million. Both itoms are exclusive of investments of
insurance companies., (1)

SECURITY PRICE INDEXES

Aprid "29,.1950 April 20, 1950 March 30, 1950

(1935-39=100)
Investors' Price Index
(106 Comion StockS) veeveeos 126,.8 12742 119,0
L TR R R DESTRT 9 28l5e 113%,0
16 U'tillti@s 8 YO e e l}anl 133.4‘ 126.3
C s e . ., o8 oA 144,8 144,9 143,5
Mining Stock Price Index
(30 stOCkS) 86 &g 02 e EPeEYE RS 93-2 93.5 9l|5
25 GOldS s ar s s B EBAbeO S 7417 75'4 7406
S Bepe NOMEIR ..o i emeods 129.5 129.2 124.6
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COST-OF-LIVING INDEX UP  The Dominion Bureau of Statistics cost-of-living index,
0.5 FONITS AT APRIL. 1 on the base 1935-39=100, advanced to 164,0 at April 1

from 163 .7 at March 1, and 159.3 at April 1 last year,
Foods contributed approximetely one -half of the increase of 0.3 points from March 1,
while the fuel and lizht index gain was next in imporiance,

4 rise in the food index from 204,0 at March 1 to 204.5 at April 1 was mainly
attributable to higher prices for becf, eggs and coffee. Butter prices were down
slightly. Higher quotations in Ontario and Quebec for anthracite coal were largely
responsible for the rise in the fuel and light index from 136.3 to 138,0,

The advance of 0,1 points to 166.4 in the index of homefurnishings and services
was due mostly to a slight incroase in floor cowrings. The nmisczllaneous index
rose from 132,1 to 132.3, roflecting an increase in motor operating costs and drug
prices,

The clothing index continued to decline, moving from 181.4 to 181.2, Rents
wora not surveyed at April 1 and the index remeined unchanged at 132.7. (2)

Dominicn Cogt-of-Living Indoxes (1935-39=100)

Homa

Com- Fuel furaish-

bined and Cloth- ings snd  Miscel-

Index Food Rent Light ing Services laneous
&Ll I, YO & .. 162,00 2049 - TEEERRNISELD 181,2 166,.4 132,3
Mareh™ 1, BIO o..9.% 162.7 204,0 1LI3a0Y 136.3 161 4 166,3 151310
Aphii B 1949 Ll .. 159,37 398 .5 - 4ScEst 031 .0 183,2 168 .0 128.4
INDUSTRIAL EMPLOYMENT There was s furthor slight decline in employment in

SLIGHTLY LOWER AT MARCH 1 the major non-mgricultural industriocs at the beginning

of March, the downwnrd trend bpeing common to all
rrovinces except British Cclumbia, aceording to advance tabulations by the Dominion
Burecu of Statistics. In spite of the fall in employment, thero was a modorate
gain in weekly salarics and wmges,

The general index number of omployment, on the 1926 base as 100, stood at 186,.6
as comparcd with 187.2 at February 1, and 188.9 on the corresponding date last
year whon the index was the highest in the record for the time of year, Weekly
payrolls were 1.3 per cent above February 1 amd 2,1 per cent above Merch 1, 13949,
The advance figure of avercge weekly salarics and wegos was 44,69 -- highest in
the record ~-- compared with §y43.99 at February 1, and v43.27 a year ago.

The advance in cmployment in British Columbie was 3.8 per cent, representing
pertial recovery from the scrious losses suffered a month earlier, when unfavourable
weather had been an important factor in the situation., The reductions in the remain-
ing provinces, as compared with Februsry 1, ranged from 0.2 per cent in alberta to
1.7 per cont in Nova Scotia and 4,5 per cent in Prince Edward Island, A higher
lovel of activity was noted at Merch 1 than at the same dete a year earlier in
Princ¢ Eqward Islomd, Manitoba, slberta and British Columbia,

Employment in manufecturing throughout Caneds showed a small iacrease at March 1
whon the adveance indox was 199.7 2s compared with 198.,9 at Februery l. The latest
figure was lower than in llarch, 1949. Weekly payrolls in manufacturing in the week
of Mareh 1 were 1.2 por cent above Fubruery 1 and 1.5 per cent higher than at March 1,
1949, whilc evernge weekly carnings stoold at v45.80 campared with (45.43 a month
oarliocr, and y44.39 & year ago. (3)
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CillaDA'S LiBOUR FORCE Caneda's civilian labouwr force in March this year totalled
IN MARCH 5,108,000 persons, including 101,000 in Newfoundland, as

against 4,899,000 in March last year for the nine older
provinces only, according to a prsliminery summery of results of the quartorly
labour force survey by the Dominion Bureau of Statistics covering the week ended
March 4, Excluding Newfoundland, the civilian lebour force was 108,000 greater
oltan in Mareh, 1949.

Of the 5,108,000 in the labour force in Werch, 4,044,000 were at work, 152,000
had jobs but were not at work beceuse of sickne®ss or other reassns, amd 312,000 wers
#ithout jobs ond seeking work.

The quarterly survey is teken by pérsonal interviews of about 30,000 houssholds
in ovar 100 sample aroas across the country, and covers persons l4 years of uge
and over. A summary of its results ore given in the table below, figures boing in
tlgusands; Newfoundland is included only in the estimates of March, 1950. 4
aulletin oontaining detailed results will be aveilable in about two weeks,

Lacour Fevoe (larecteristics of the Non-Institutional Civilian
Povulation, 14 Yeers of Age and Over

March 4 March 5 Feb, 21 March 1
X950 1949 1948 1947
Patal asp-iastitutioan)l civil-
iax povula¥ion; 12 yeors of
B0 AR PF ..l 9,679 7,270 7,058 8,936
Oivilios labosw Force ........ 5,108 4,899 4,825 +,706
W JOR AR . oeee o | AT 4,700 4,669 4,565
At work - 35 hewurs or
NS s Tl b 24 bt T, GR) 4,095 4,033 4,005
&t work - 15-34 hours .,, 483 389 572 324
At work - 1-14 hours .... 120 Sl 103 91
Knt at work but with jobs 152 25 161 139
Without jobs and seeking
ﬁ'.frk 89020 et es svennseetesnaeas 312 199 156 l“l'l
fot ia tke lasbow Force ...... 4,591 4,371 4,233 4,230

VEFARTVMENT S8I0EE BALES TDWN  Dspartmnt storo sales fell two per cent during the

WO PER CENT IN WEEK woek ending april 22 as compared with the corresponding
week lnst yoar, according to preliminary figures re-

leesed by the Dominion Buresu of Statistics. 4ll provinces shared in the decroase

excopt quebec and Ontaric. ©Seles in Quebec werc up 1l per cent, and were unchanged

in Onterio. Sales in Saskatchewan were dewn 20 per cent, ianitoba nine per cent,

alberta eight per cant, the Maritime Provinces six per cent, and British Columbia

onE per coent,
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HOUSING COMPLETIONS AlD STARTS There was a slight decrease in the number of new
DCWN IN JANULRY, CiRRY-OVER UP dwellirng units completed in Canada in January as

cormpared with the carresponding ronth last year,
and a sharp drop in the number of stearts, but the number of units under construc-
tion at the month-end was above a year earlier.

Completions in Jenuary numbered 6,480 =s compared with 6,643 a yeor earlier,
while starts -- including Newfoundland -- totallsd 2,152 compared with 3,066, it
the ond of Januery there were 55,125 units under construction as compared with
52,852 at the same date last year, an increase of four per cent.

Completions were increased in Quebec, idberta and New Brunswick, but fell
off in Onterio and British Columbia, Starts wore down shorply in British Columbia
and »lberte, and modersately lower in Quebec and Onteric, and the carry-over of
uncomploted dwellings at the end of the month was higher in all provinces except
Nova Scotiz, ilberts and British Columbia.

Conplotions in Ontario in January totalled 2,112 units compared with 2,449,
Quebcc 1,932 compared with 1,591, British Cclumbia 620 (1,346 in Januery, 1949),
ilborta 872 (550), Nova Scotia 250 (195), Manitoba 245 (241), New Brunswick 211
(23), Saskatcliowan 209 (141), Prince Edward Islaml 29 (37). (4)

———

ALGRICULTUR,L PRODUCTION IN 1949  Jgricultural production in Canada last yoar wes

lower than in 1948, above 1947, but down some-
what from the all-time peck reached in 1942, according to index numbers compiled
by tho Dominion Burecu of Statistics.

Tho indox number of physical volume of agricultural production for 1949, on
the base 1935-39=100, stood at 121,.8 compared with 125,2 in 1948, 116,0 in 1947,
and 164.2 in 1932, The smaller production in 1949 as conmpared with 1% 8, is largly
attributable to the prolonged drought which occurred during the oarl part of the
growing season, The mist significant reduction in output was recorded for the
grain crops.

The protracted dry spell also adversely affected tho 1949 production of potatoes
and vegetebles, although abundant, time ly rains in September resulted in some ro-
covery and final yields of these crops were nuch better than anticipated earlier,
4Ldding to the decline in production was the gmaller outturn of eggs caused by
reduced hatchings in 1948 and an outpuwt cof fewer cggs per hen during tho yomr.

Offsetting but not entirely conpensating for tho reduccd production of the
above cormocdities was the fairly substantial increase in livestock production,
tocgother with smaller increases in the output of dairy products, fruit, tobacco,
sugar bects and naple products. Roduced berry and grape crops weré more than
offset by an increascd vutturn of the tree fruits, while tho advanee in tobacco
production largely resulted from a larger crop of flue-cured tobacco in Ontario,

On a provincial basis, the Prairie Provinces were the only pravincous to show
doclines in their production indexes. Indexes for 1949 follow by jrovinces, those
for 1948 being in brackets: Prince Edward Islani, 162,5 (133,0); Nove Scotia, 110,0
(91.8); Now Brunswick, 147,8 (124.4); Quebec, 132,5 (123,2); Ontario, 126,4 (118,4);
lianitoba, 122,1 (143.4); Saskatchewan, 125.2 (132.3); Alberte, 101.4 (119.1);
British Columbia, 147,9 (142.2). (Mem. 1)

——
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NET FiRM INCCME IN 1949 Net income of Canadian farmers from farming operations
EELOW 1948 RECORD IEVEL last year doelined for all Camada (excluding Newfoundland )

from the record level attained in 1948, but was still
substantially above all othor yeers, In contrast with the overall decrease, net
income for five provinces was above 1948,

Proliminary estimtes by the Dominion Burecu of Statisties place farm not
incore for the year at v1,537,387,000, about four per cent below the revised all-
time high of 1,600,336,000 for 1948, This compares alsy with the revised estimates
of ¢1,128,600,000 for 1947 and y1,161,395,000 for 1946,

Last yecar's decline from 1948 was tho result of sorewhat smaller c¢ash receipts
from the sale of farm prcducts, roduced value of income in kind, declining inventories
of grain and a continued increese in form operating exponses and deprociation charges.
Yecr-ond livestock inventories displayed on increase for the first time since 1944,
but this @oin was norc than offset by o substantiel decline in yewr-end, farm-hold
stocks of grains,

Net form incore wcs higher in the threo Maritime Provinces, Quobec and Sesk~
atchowen, the goins ranging from less than one per cent in Quebec to nearly 25 per
cont in Nova Scotia. The declinss in tho other provinces varied from less than two
per cont in Ontario -- the province of largest net income -- to ovér 20 per cent in
British Cclunbia,

Cash income from the selo of farm products for tho year is estirmted for all
Canade at $2,456,871,000, down slightly from 42,459,393,000 in 1948, and incomc in
kind at 350,610,000 compared with .'377,465,000; while inventories wero down $72,-
698,000 as cgeinst 65,059,000, Tho result was o drop in gross incorme to 42,734,783,-
000 fron ,2,771,7/9,900, Supploucntery paymonts worc dswn to 417,628,000, from
w20, 748,000,

Farn operating exponses and depreciation charses during 1949 continued to
movo upward, although at a somewhat lower rate thon in the previous year, the in-~
crease emounting to about two per cont as compared with about 12 per cent in 1948.
Total for the year is estimated at .1,215,024,000 as against 1,192,211,000 for the
previous year and i1,067,168,000 for 1947. Hirced labour and purchases of feed and
soed wore lower last year, but most of the other nain component items were above 1948,

The prelininary cstinote of not incore by provinces, with totals for 1948 in
brackets, was as follows (figures in millions): Prince Edward Islend, 411l.4 ($11,0);
Nova Scotia, v1l.7 (49.4); New Brunswick, +25.0 (423.7); Quebec, $244,7 ($243,6);
Ontario, $407.4 ($412.8); Manitobe, $140.0 (¥174.3); Saskatchewan, $382.6 ($374.9);
ilberta, $279.3 (,305.7); British Culumbia, $35.3 (¥44.9). (Men. 2)

STOCKS JND M.RKETINGS OF Stocks uof Canndian wheat in store or in transit in North

WHELT AND COARSE GRAINS imerica at nidnight on April 20 arwunted to 129,130,800
bushols as compared with 131,765,000 a week earlier, and

120,768,700 on tho eorrospording date last yoar. Deliveries of wheat from farms

in thu Prairie Provinces during the woek ending april 20 totalled 1,431,600 bushe 1s

es conpered with 2,787,100 a year ago., The cumuletive total for the period fiugust 1 -

april 20 ancunted to 262,926,000 bushels as egainst 260,342,100 in the similar

peériod of the preceding crop yoar.

Oversens export clearances of whoaot during the week ending April 20 amounted to
2,081,900 bushels as compared with 2,960,700 in the corresponding week lost year,
bringing the cunulative total for the crop yoar to dete to 113,510,G00 bushels
against 109,536,000 in tho similar period of 1943-49. (Mem, 3)
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WORLD WHEAT SITUATION Supplies of wheat remaining for export and cerry-over at

4pril 1 this year in the four major exporting countriss --
United Stetes, Canada, .ustralias and Argentina -- were considercbly larger than
they were e year earlier, while the presont carly forecasts indicats o mencrelly
favourable outlook for crops this season in the Northern Hemispheras.

Forecasts this carly in the season are based principelly on the arce and
condition of winter wheat, &s spring wheat sceding is just now under way in most
northern countries, It is ostimnted that winter varieties account for about 95 per
cont of the total wheat crop in continental Europo and in Chinn; about 75 per cent
of tho United Statos total and from 30 to 35 per cent in the Soviet Union., 1In
Canada less than five por cent of the wheat area is plantod tc winter wheat, In
continental Europe, prospects for winter grains are promising with ma jor producing
countries reporting good growing conditions on acreages as groat or grocter then
last year. It was dry in the Soviet Union lest fall end adequate snow cover was
lecking in some erees until late winter, Spring seoedings by lote March, hovevor,
were reported to be higher than & year ago. Reports from India indicate that the
crop there is turning out well with production at least up to last year's level,

The cutlook in North America is perhaps slightly less favourabtle than slsewheore
in the Northern Hemisphere. In the United States the Lpril 1 estimate of 764 million
bushels of winter wheat is 121 million bushels less than the December 1 forecast --
this being due chiefly to continued dryness, aphid infestation and acreage abandonment
in the Southern Great Flains., Such & crop would be the smallest since 1944 but still
one per cent above thec l0-year aversge. However reports of continusd deterioration
have been received from several sections of the winter wheet btelt and if condit ions
do not improve the crop may turn out below the presently estimmted level, In addition,
the acresge intended for spring wheat seeding in the United States is down nevarly
13 per cont from last year's plantings -- although still nine per cunt azbove the
1959-48 average.

In Cenada's Prairiec Provinces, subsoil moisture roserves are quite generally
below average, except in Manitoba, Spring is late, too, in the west this year and
during Lpril tomperatures have been mostly below normal., iccording to an official
ropoert covering the period April 1 to 24, precipitation was five to 50 per cent
below normal throughout most of the agricultural areca of Manitoba, ¢xcept in the
far northwest., In Saskatchewan there were small deficiencies in th® southeast and
extrome west but substantianl excosses occurred e¢lsewhere. In ilberta, deficiencies
ranged to 65 per cent in southern and east centrel arecs but excesses of 35 to o«
over 100 per cent were registered in northern districts, Fl»rods have damage crop lands
along the Red River in Manitoba, Serious grasshopper infestations are antiecipated
over wide arees in all throe provinces and local governments are actively preparing
their control campoigns. :

In the Southern Hemisphere sceding of small grains is just getting under way,
with the long drought in .rgentina being relieved by rains in late Februcry and
early lorch, The government in that country rocently announced a price bonus for
the new crop and this may oncourage the sesding of an increased acreage,

The amount of wheat available in the four major exporting countries for export
and carry-over at April 1 this year wes 919 million bushels compared with 815 million
a year ago. Suppliss this year (in millions cof bushols) were held ans follows, last
yeer's figures in brackets: United States, 527 (420); Canada, 183 (200); Lustralia,
121 (100); and irgentina, 88 (95). (5)
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PRODUCTION AND EXPCRTS OF Wheat flour production increased 10 per cent in Merch
WHEAT FLOUR IN MARCH over the corresponding month last year, amounting to

1,850,721 barrels as compared with 1,683,752, In the
first eight months of the current crop year, 14,052,196 barrels were produced,
slightly below last year's corresponding total of 14,063,500 barrels.

Wheat flour exports in March amounted to 805,685 barrels as compared with
802,667 in the same month last year, bringing total exports for the eight-monti
period to 6,729,046 barrels as against 7,585,007 in the similar period of 1948-49,

The following quantities of coarse grains were ground in Merch, totals for
the same month last year being in brackets: oats, 1,835,770 (1,594,304) bushels;
corn, 293,065 (223,663); barley, 514,400 (711,2085; buckwheat, 1,114 (1,860);
mixed grain, 1,502,689 (1,749,129). (Mem. 4)

MILK PRODUCTION AND INCOME  Milk production in Cancde is being maintained at
FROM DaIRYING IN FEBRUARY comparatively high levels., The estimated quantity

produced in February amounted to 861,244,000 pounds,
an increase of 12,000,000 pounds over the same month last year. Of this year's
February total, 257,000,000 pounds or 30 per cent was utilized in factory produc-
tion, Reoports from dairy correspondents indicate that output in March rosc about
two per cent over March last year,

During the first two months of this year, an estimatcd 1,804,000,000 pounds
were produced, an increase of 39,000,000 pounds over e year earlier, The quantity
of milk utilized in factory production in the two-month period amcunted to 554,~
000,000 pounds, while fluid sales accounted for 693,000,000 pounde,

Cash income from the sale of deiry products in February amounted to $17,983, -
000, a decrease of aprroximately 41,014,000 from February lost yeer., The weighted
averoge price of $2.99 per hundred pounds of milk was down from last year's
average of $3.21, (6)

SHORTUNING AND Li.RD PRODUCTION  Production of both shortening and lard in Conada
IN JANUARY ..ND FEBRUARY during January and February this year increased

: over the corresponding months of 1949, the larger
incroase in this comparison occurring in each case in February,

The production of shortening in January smounted to 9,709,000 pounds, an
increase of nine per cent over the output of 8,832,000 pounds reported for January,
1949, In February the production rose to 9,915,000 pounds, two per cent over the
January figure and 19 per cent greator than the 8,323,000 pounds recordoed for
February last yoar.

Lord production in January this year amounted to 5,916,000 pounds compared
with 5,750,000 in Jenuary lest year, an increase of three per cent, In February
tho output rose to 6,693,000 pounds, an advance of 13 per cent over this par's

Jenuary quantity and 41 per cont over the 4,673,000 pounds produced in February, 1949.
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STOCKS OF CREAMERY BUTTER Stocks of creamery butter in nine cities of Canada on
AND CHEESE ON NAY 1 May 1 amounted to 20,004,000 pounds as compared with

19,900,000 on april 1 and 6,059,000 on the corresponding
date last year., Stocks of choese totalled 22,904,000 pounds compered with 24,712, -
000 on April 1 and 12,627,000 on May 1, 1949.

Stocks of creamery butter were as follows by cities on May 1, figures for
May 1 last year being in brackets (thousands omitted): Quebec, 251 (407) pounds;
Montreal, 2,593 (1,926); Toronto, 4,994 (2,098); Winnipeg, 7,788 (642); Regina,
59 (73); Saskatoon, 240 (170); Edmonton, 2,318 (169); Calgary, 5¢7 (14l); Vancouver,
657 (433). (Mem. 5)

STOCKS OF RAW AND REFINED SUGAR Rofinery stocks of raw and refincd sugar wero

lower at the end of March than on the correspond-
ing dete last yeur. Stocks of raw sugar amounted to 65,869,872 pounds as compared
gith 107,737,242, and refined stocks totalled 176,721,542 pounds as against 239,-
05,428,

The cmount of refined sugar manufacturcd during March was 78,827,210 pounds
compared with 107,603,887 in the corresponding month last yeer, Kkeceipts of raw
sugar docreased to 71,150,612 pounds from 111,855,402, and meltings and sales to
15,825,275 pounds against 109,010,486, (7)

LANDINGS OF SEA-FISH IN MARCH Landings of sea-fish in Canada in March, oxcluding

Newfoundland, =smounted to 23,456,000 pounds, a
docrease of 1.5 per cent from last ycar's corresponding total of 23,808,000 pounds.
The totel landed value in the month -- $1,142,000 -- was 6.2 per cent below tho
Merch, 1949, velus of ¥1,217,000,

During the first three months of this year, landings increased to 221,540,000
pounds valued at $5,69,000 as compared with 191,430,000 pounds at $5,038,000 in
the similar period of 1949, a risc of 16 per cent in aggregate landings and 13 por
cent in velue.,

Due to lower lendings of herring, the Pacific coast catch declined 34,9 per
cent in March, amounting to 4,527,000 pounds as compered with 6,953,000 in tho
seme nonth last year, Despite the decrease in the month, landings for the first
quarter were 12 por cent higher, advancing to 173,676,000 pounds as cgainst 144,-
065,000 in the like period of 1949.

Atlantic coast lendings in March totalled 18,929,000 pounds, 12,3 per cent
highor than the catch of 16,855,000 pounds a year earlier. Almost all species
woere taken in greater quantities, the exceptions being sardines, lcbsters, oysters,
rosefish end cetfish, During the threc-month period, 47,864,000 pcunds were landed,
showing a slight rise of one per cont over 47,365,000 pounds in 1949, (8)

PRODUCTION OF IEATHER = Canadisn production of leather fooutwear in February amounted
FOOTWIAR IN FEBRUARY to 2,842,335 pairs, showing an increase of 13.6 per cent

cver the preceding month's total of 2,509,086 pairs, but
down four per cent from last year's corresponding total of 2,963,039 pairs., During
the first two months of this yver, 5,351,421 palrs were produced as agailnst 5,492,162
in the similaer period of 1949. (9)




Mey 6, 1950 D.B.S. WEEKLY BULLETIN Page 12

PRODUCTION CF COKE LOWER IN FEBRUARY Production of coke from ovens and gas retorts
#ND FIRST TWO MONTHS OF 1949 wns at a lower level in February, amounting

to 286,000 tons as compared with 323,000 in
January end 317,000 in Februery last year. During the first two months of this year,
609,000 tons were produced, down nine per cent from last year's corresponding total
of 669,000 tons.

Producers' stocks of oven and rotort coke, excluding breeze aut the end of
February, cmounted to 121,000 tons, of which 45,000 tons were located in the eaatern
provinces, 74,000 tons in Onterio, and 2,000 tons in the western provinces. Stocks
of breeze totalled 95,000 tons, the eastorn provinces accounting for 12,000 tons,
Ontnrio 72,000 tons, and the western prcvinces 12,000 tons.

Producers' disposed of 353,000 tons in February as compared with 370,000 in
the proeceding month and 326,000 in February, 1949, Of this year's Februcry totel,
46,000 tons were used in coke and gas plants, 144,000 tons in producers' smoltors,
18,000 tons for comestic use, 58,000 tons for other uses, 53,000 tons sold to
dealers for resale, and 34,000 tons for oxport. (10)

PRODUCTION OF S IIVER, IEiD, ZINC  Februsry production of silver, lead, zinc and

«ND COYPER HIGHER; NICKEL LOWER copper was higher tlan in the carresponding month
last yoar, while the month's output of nickel was

lowor. Silver production in the month was 1,385,422 fine ounces (968,883 in February

last year); lead, 10,964 (10,627) tons; zine, 22,381 (20,013) tons; copper, 22,265

(21,540) tons; and nickel, 8,499 (10,863) tons. (11 and 12)

PRODUCTION OF WIRE NiILS  Production of wire nails in February this year was slightly
higher than in the same month last year, emounting to

6,549 tons as compared with 6,540. During the first two months of this year, 13,648

tons were produced, down from last yeer's corresponding total of 13,733 tons. (13)

SuLES OF PiINTS, V.iRNISHES  Sales of paints, varnishes and lacquers by manufacturers
LND LaCQUERS IN FEBRUARY waich normally account for all but a small percentage

of the totel Conadinn production amounted to 5,555,197
in February nas compared with $6,157,584 ia the corresponding month lest year, a
decrease of 10 per cent. During the first two months of this year, sales totalled
$11,091,862, slightly balow lest yeer's corresponding total of $11,724,210, (14)

SAIES OF RADIO HECEIVING SETS Sales of radio receiving scts in February moved up
INCREASED IN FEBRUARY to 47,655 units valued at 4,106,580 as compared
with 44,268 units at $3,328,642 in the corrosponding
month last year, Sales in the first two months of this year were up slightly to
85,467 units valued ot 7,136,390 as against 85,062 worth $6,636,912 in the similar
period of 1949, Increased sales were rocorded in all provinces except the lMaritimes,
Quebec and Seskatchewan, both in the month and cumuls tive period.

Snles in February were as follows by provinces, totels for the same month last
yoor being in brackets: ‘Ontario, 26,704 (24,049) units; Qucbec, 7,881 (8,434);
Maritimes, 3,278 (3,813); Alberta, 2,821 (2,564); British Columbia, 2,565 (1,713};
Menitoba, 2,382 (1,883); Saskatchowan, 1,637 (1,812); and Newfoundlend, 387 (-). (15)
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PRODUCTION OF SAWN LUMEER  Production of sawn lumber, sast of the Rockies, in

EAST OF THE ROCKIES February was slightly lower than in tlie carresponding
month last yeer, all provinces sharing in the decrease

oxcept Prince Hdwerd Island and Alberta where gains of approximately 25 per cont

and 21 per cont were recorded., Estimated production for the eight provinces emounted

to 178,797 M feot board measure as agninst 179,445 M, a decline of 0.4 por cont.

Output for the provinces was as follows, with February, 1949 figures in breckets:
idberte, 73,247 (60,610) i foet board measure; Quebec, 40,614 (42,973); Nova Scotia,
21,461 (26,776); New Brunswick, 19,545 (19,928); Onterio, 11,508 z14,600); Saskatchewan,
9,082 (10,823); ililanitoba, 3,052 (3,504); Prince Edward Island, 288 (231). (16)

RATLWAY OFER/L.TING REVENUES AND  Operating revcnues of Canedian reilways were
EXPENSZS DECREASED IN JANULRY lower in January, amounting to $61,011,954, down

8.9 per cont or nearly $5,972,000 from the sanme
month last year, The decline in Jenuary was due to continued storm condiitions in
the westorn division and by a lack of snow for woods operations as well as a fuel
problom in the east., Freight receipts fell 6,091,180 to ¥48,175,036, or by 11,2
per cent, while passenger fares declined 4,5 per cent or some $270,000 to ¢5,756,-
990,

i1l operating oxpense accounts, except general, were lower, totalling $64,029, -
070, down (3,283,706 or 4.9 per cent from the monthly record of 67,312,776 in
Jenuary last yeer.

Operating income registered a record debit of $5,414,625 in January as compared
with 2,996,706 one year earlier., Revenue freight tonnsge, including Newfoundlend,
declined 14,5 por cent or 1,316,333 tons from the revised total of 12,:89,782 tons
in Jenuery, 1949 to 10,673,449 tons.

Rovonuo passongers numbered 2,525,262 against 2,901,118 one .year earliocr, down
13 per cont, The average journoy foll from 82 to 80 miles and passcnger mileage
receded 15,1 per cont.

Total poy roll for 170,296 employces amounted to 439,791,374 ia January as
compared with 173,857 employees oarning $40,279,193 in January, 1949, a decroase
of two por cont in numbers and 1,2 per cont in eernings. (17)

———

C/RLOADINGS ON CAliDIAN RAILWLYS  Revenue freight loaded by Cenadian roilways

amounted to 71,908 cars during the week ended
April 22 compared with 69,042 cars in the preceding week and 73,840 cars in tho
sw wook last year, The decline from 1949 was 1,932 cars or 2.6 per cent, with
the castern division londing 47,392 cars against 48,734 one year earlier and the
western rogion reporting 24,516 cars compared with 25,106, In the first 16 woeks
of this year, 1,099,096 cars were loaded against 1,154,809 cars in the similar
poriol of 1949. (18)

POWER LAUNDRIES, CIELNING  iggregate receipts of power laundries, dry cleaning,

4AND DYEING PLINTS IN 1948 and dyeing plants in Cannda continued to move upward

in 1948, totalling 71,982,000 -- highest in the record
dating from 1930 -- as compared with ,59,044,000 in 1947, an increase of 22 por cent.
There was & further sharp rise in the number of plants in 1948 to 1,081, an increase
of 307 during the year. The employees totalled 25,876 against 24,856 in the preceding
yoar ond their salories and woges rose to 35,878,000 from 30,502,000, (1,)
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RELEASED DURING THE WEEK -- (The numbers in this list correspond with those at the
end of news items, indicating the report on which an itom is based).

Roports and Bullectins

1, The Canadian Balence of Internaticunal Payments, Preliminary Statement,
1949 (25 cents).
2, Proliminary Price Movements, fipril (10 cents).
3, Advenco Statement on Employment and Weekly Earnings, larck 1 (10 cents),
4, Now Residentiel Construction, January 1 to January 31, 1950 (25 conts).
5. The Wheat Review, .ipril (25 cents).
6, The Dairy Review, March (25 cents).
7. The Sugar Situation, Harch (10 cents),
8, Cancdian Fisheries Statistics, March (30 cents).
9. Production of Lecther Footwear, February (10 cents),
10, Coal and Coko Statisties, Februery (25 cents).
11, Silver, lead and Zine Production, Februery (15 cents).
12, Copper and Nickel Production, February (15 cents),
13, Steel Wire and Specified Wire Produets, February (15 cents),
14, Sales of Paints, Vernishes and Lecquers, February (10 cents).
15, Radio Receiving Sets, February (25 cents).
16, Production, Shipments and Stocks on Hand of Sawmills East of the Rockics,
February (25 cents),
17. Operating Revenues, Expenses and Statistics of Railwsys, Jenunry (10 conts).
18, Carlondings on Canadian Raillways - Weckly (10 cents).
19, Laundries, Cleaners and Dyers, 1948 (30 conts).
20, Non-Ferrous Scrap lietal and Secondery Non-Ferrous Ingot, Dscember (15 cunts).
2l. Radio Receiving Sets, January (25 cents),
22, Stoem Railways, 1948 (50 cents).
23, Trade of Canada: Exports, Merch (50 cents),
24, Chemicals and illied Products, Final Sumnory Statisties, 1948 (10 cents).
25. The Fur Goods and Fur Dressing Industries, 1948 (25 cents),
26, Salt, February (10 cents),
27. Opernting Results and Financial Structurc of Filling Stetions and
Garages, 1948 (25 conts).
28, Canedian Statisticel Review, April (35 cents).

llemorcnda

1, Index of Farm Production, 1%9 (10 cents).

2., Farm Net Incume, 1949 (25 cents),

3, Grain Stetistics - Weekly (10 cents).

4, Grain Milling Statistics, Merch (10 cents).

5. Stocks of Dairy and Poultry Products in Nine Cities, May 1 (10 cents).
6o The Lumber Industry in New Brunswick, 1948 (10 cents).

7+ The Lumber Industry in Nova Scotin, 1948 (10 cents),

8., Supplement Stotement to Estimates of Production and Consumption of

Meats, 1949

9o isphalt Roofing, March (10 cents).
10, Rigid Insulating Board, lMarch (10 cents).
11, Iron Cestings and Cast Iron Pipes and Fittings, February (10 cents).
12, Fluid Milk Seles, Februvary (10 cents).
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