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Department Store Sales

Department store sales rose to $3459
million in March, an increase of 13.9%
from the $303.7 million registered in
March 1973.

Sales were up in 38 of the 40 depart-
ments in the latest month with the largest
advances recorded by furs (47.1 %),
jewellery (38.9 %) and furniture (25.6 %).

All provinces reported increased de-
partment store sales over March 1973,
ranging from a high of 28.4 % for Nova
Scotia to a low of 9.7 % for Manitoba.
Sales were up 9.5 % in Winnipeg, 8.4 % in
Toronto, 7.4 % in Vancouver and 4.1 %
in Montreal.

Inventories held in March (at selling
price) were valued at $1.20 billion, up
21.9 % from a year earlier.

For further information, order the March
1974 issue of Department Store Sales and
Stocks (63-002, 304/$3), or contact R. Potvin

(613-996-9304), Merchandising and Services
Division, Statistics Canada, Ottawa KI1A 0V4.

Statistics are not seasonally adjusted. P - preliminary. T - revised.

Estimated Mortgages Outstanding by Selected Financial Institutions
(Fourth Quarter 1973)
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Inventories, Shipments and Orders

in Manufacturing Industries ,
Manufacturers’ seasonally-adjusted nesw
orders in March were estimated at $6.20
billion, down 3.5% from the revised
February level of $6.52 billion. New
orders for durable goods dropped 5.7%,
while those for non-durable goods show-
ed a 1.5% decline.

Unfilled orders in March, seasonally
adjusted, were estimated at $8.37 billion,
up 0.6% from $8.32 billion (revised) a
month earlier.

Total inventory owned (seasonally ad-
justed) was 2.8% higher at $11.46 billion.

The seasonally-adjusted ratio of total
inventory owned — to shipments was 1.83
in March compared with 1.75 (revised) in
February. The finished products — to ship-
ments ratio rose to 0.60 from 0.58 a
month earlier.

Manufacturers’ shipments in the latest
month, seasonally adjusted, were esti-
mated at $6.25 billion, a decrease of 1.7%
from the revised February value of $6.36
billion.

Not adjusted for seasonal variation,
manufacturers’ shipments in March rose
6.2% from a month earlier to reach §6.30
billion. Shipments for the first three
months of 1974 totalled $18.07 billion,
up 19.4% from $15.13 billion in the
corresponding period in 1973,

For further information, order the March
1974 issue of Inventories, Shipments and
Orders in Manufacturing industries (31-001,
404/%4), or conact HD. Wightman
(613-996-7008), Manufacturing and Primary
Industries Division, Statistics Canada, Ottawa
K1A 0Ve6.
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Railway Carloadings

Rail carload freight movements were up
in April, the first monthly increase over
1973 recorded in 1974. The volume of
goods loaded rose 4.8% from a year
earlier to 20.5 million tons and cars
utilized were up 3.0% to 350,603.

Commodities registering significant
tonnage increases in the latest month
included: wheat (up 30.0% to 1.6 million
tons); potash (up 24.4% to 1.1 million
tons); and iron ore (up 6.0% to 44
million tons).

For the first four months of 1974,
loadings were 1.1% below the 1973 level
in terms of tons and off 0.6% in terms of
cars. Cumulatively, notable declines
occurred in tonnages of containerized
freight (-~ 25.8%) and grains, other than
wheat (- 22.4%). Potash loadings were up
almost 25% from the January-April
period in 1973.

For further information, order the April
1974 issue of Railway Carloadings (52-001,
304/83), or  contact J.R. Slattery
(613-996-9276), Transportation and Communi-

cations Division, Statistics Canada, Ottawa
K14 0V5.
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Consumer Price Indexes

for Regional Cities

Consumer price indexes rose in April in
all regional cities and city-combinations,
with increases ranging from 0.4% in
Quebec City to 1.3% in Thunder Bay.

Food indexes advanced in ten cities
and declined in Montreal and Quebec
City. Quotations were up for most items
of home-consumed foodstuffs and
restaurant food. However, lower prices
were recorded in most centres for meats
and fresh vegetables,

Housing components rose in all cities,
reflecting increased shelter costs and
higher quotations for furniture, linens,
draperies and household supplies.

Clothing indexes increased in all
centres as prices were higher for most
items of apparel, including footwear,

Transportation elements rose across
the country, reflecting increased auto-
mobile purchase and operating costs and
higher international air fares.

The components for health and per-
sonal care, recreation, education and
reading, and tobacco and alcohol also
moved up in all cities.

Over the twelve months from April
1973, consumer price indexes advanced
in all regional cities, with increases as
follows: St. John’s, 12.5%, Ottawa,
11.2%; Montreal, 10.5%; Quebec City,
10.4%; Thunder Bay, 10.2%; Vancouver,
10.0%; Winnipeg, 9.4%; Saint John, 9.2%;
Halifax, 9.1%; Toronto, 9.1%; Edmonton-
Calgary, 8.7%; and Saskatoon-Regina,
8.2%.

For further information, order the April

1974 issue of Prices and Price indexes (62-002,
55¢/%5.50).

HOW TO ORDER
Statistics Canada Publications

Send initial order to:
Publications Distribution,
Room 1106, Main Building,
Statistics Canada,

Ottawa K1A 0T6.

State:
Title of Report

Month, Quarter or Year of issue
Catalogue Number

Please enclose money order or
cheque made payable to the order
of: Receiver-General for Canada.




Estimated Mortgages Outstanding

by Selected Financial Institutions
Selected Canadian financial institutions
showed an estimated $41.2 billion in
mortgages outstanding at the end of
1973, an increase of 20.1% from a year
earlier.

Life insurance companies had the
largest investment in mortgages at
December 31, 1973 ($8.7 billion), follow-
ed by trust companies ($7.2 billion), the
Central Mortgage and Housing Corpora-
tion ($5.8 billion), mortgage companies
(34.8 billion) and chartered banks ($4.6
billion).

Commencing with the fourth quarter
1973 issue, the publication Financial
Institutions, Financial Statistics provides
data on gross flows within mortgage
accounts by type of financial institution,
including repayments, sales, purchases,
advances, etc. Table 110 in the report
provides data on 14 major suppliers of
mortgage funds.

Since there are presently no other
publications bringing together in one
table the majority of mortgage activities
including the quarterly flows of mort-
gages, this publication is expected to be
utilized extensively by economists and
analysts interested in the mortgage field.

For further information, order Financial

Institutions, Fowrth Quarter 1973 (61-006,
$1.05/$4.20).

Refined Petroleum Products
Canadian refineries produced 56.2 million
barrels of refined petroleum products in
March, an increase of 11% from a year
earlier.

For further information, order the March

1974 issue of Refined Petroleum Products
(45-004, 404/34).
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Census Catalogue

The final edition of the 1971 Census
Catalogue of Publications in the form
of a reprint from the main Statistics
Canada 1973-74 Catalogue (Pages
295-360) is available for distribution.

Differences from the first edition of
the Census Catalogue include listings
of additional reports mainly in the
Volume Series (eg., the reports com-
prising the Profile Studies of Volume
V, Parts 1, 2 and 3), and in the Special
Series. The final edition also contains
the revised price list which went into
effect on April 1, 1974, as well as
additional details on availability of
special unpublished materials and how
to obtain them.

Caopies of this reprint of 197] Census
publications may be obtained on request
from Publications Distribution, Statistics
Canada, Ottawa K1A 0T6, or from User

Inquiry Service, Census Field, Statistics
Canada, Ottawa K1A OT7.

Mortgage Investment Trust Corporations
Financial Institutions, Fourth Quarter
1973 provides for the first time financial
statistical tables on Mortgage Investment
Trust Corporations.

These corporations represent a
completely-new type of financial institu-
tion that has sprung up in response to
legislation designed to encourage addi-
tional investment in mortgages. Funds are
obtained from the public, invested in a
diversified portfolio of mortgages and
then most of the net income is distri-
buted to shareholders in the form of
dividends.

The first of these financial inter-
mediaries began operations during the
fourth quarter of 1972. By the end of
that year, their investment in mortgages
amounted to almost $33 million and this
rapidly increased to $322 million by the
end of 1973,

Total assets of these corporations rose
to $577 million at the end of 1973 from
$113 million a year earlier. For the
fourth quarter of 1973, total revenue
amounted to almost $13 million and net
income was $2.9 million.

For the full range of data and analysis, order
Financial Institutions, Fourth Quarter 1973
(61-006, 51.40/$5.60).

Consumer Credit

Consumer credit outstanding on the
books of selected credit holders reporting
monthly totalled $14.03 billion at the
end of March, an increase of 18.2% from
a year earlier.

Personal cash loans by chartered banks
rose to $9.13 billion in the latest month,
up 22.5% from March 1973.

Sales finance and consumer loan com-
panies held $1.15 billion balances of
retail instalment sales paper (an expan-
sion of 12.4% from a year earlier) and
had $1.44 billion outstanding of personal
cash loans (up 12.6%).

For further information, order the March
1974 issue of Conwumer Credit (61-004,
30¢/33), or contact Consumer Credit Section,
Merchandising and Services Division

(613-996-9278 or Telex 053-3585), Statistics
Canada, Ottawa K14 0V6,

Railway Operating Statistics

Six major railways operating in Canada
reported revenues of $195.9 million in
March, an increase of 8.2% from a year
earlier. However, operating expenses
jumped 17.4% to $195.8 million, and net
railway income dropped to $150,287
from $14.3 million in March 1973.

Ton-miles generated in the movement
of revenue freight increased 4.5% to 11.3
billion in the latest month, and passen-
ger-miles rose 12.4% to 151.8 million.

For the first three months of 1974,
the six major lines showed a combined
deficit of just over half a million dollars
compared with net income of $29.3
million in the January-March period of
1973.

For further information, order the March
1974 issue of Railway Operating Statistics
(52-003, 304/83), or comtact J.R. Slattery
(613.996-9276), Transportation and Communi-

cations Division, Statistics Canada, Ottawa
K1A 0VS,
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