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Canadian Leading Indicator
According to the composite leading indica-
torin February 1982 there are few signsthat
the Canadian economy will recover in the
near-term. The sporadic signs of recovery
which have been evident in some compo-
nents in recent months have only margin-
ally slowed the rate of decline in the ieading
index (1971=100), which fell 2.32% In
February aftera 2.41% drop inJanuary. The
filtered index fellto 119.12 inFebruary from
12195 in January, while the non-filtered
index declined to 114.0 from 1169 The
2.5% decline in February follows a similar
drop in January (-3.1%), and suggests an
extension of poor economic conditions
through the first quarter at least. Indicators
ol fomestic demand were particularly
wigak, suggesting that the termination of

tory liquidation may be delayed. The
mk for exports improved slightly, how-
@var, as there was some evidence of a firm-
ing of economic activity in the United
States, which may act as a restraint on fur-
ther reductions in production.

The indicators of retail trade for February
suggest that personal expenditure on
goods acquired renewed downward
momentum in the first quarter, after having
fallen marginally in the fourth quarter of
1981. Despite the drop in the prime rate to
16.5%, sales of furniture and appliances
and new motor vehicles again recorded
large declines, falling by 2.17% and 3.19%
respectively. The non-filtered version of
furmiture and appliance sales points 10 a
continuation of the downward trend in this
series, dropping 2.4% in February after a
downward revised 2 9% decline inJanuary.
This, and the unenthusiastic response of
consumers 10 the automobile rebate pro-
grams in the first quarter reflect in part the
marked declines in employment since
December. The recentincreases ininterest
rates, and reductions in employment
through March, limit the chances of an
imminent turnaround in consumer demand.

The leading indicator for the United
Siaiss fell by 1.09% in February, giving littie
indication of a sustained upturninthe Ame-

a1 economy. This trend continued in

h with most of the weakness, however,
ahifting towards variables reflecting the
financial sector. It seems, however, in light
of data through March on external trade,
(continued on next page)
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LATEST MONFHLY STATISTICS

% Change
Previous From Year

EMPLOYMENT, INCOME Month Ago
| Average Weekly Earnings ($) .................... Jan. 373.64p 363.17p 101
i LabourIncome ($ million) ...........ccceeiuraannns Feb.* 156852p 15,630 9p 1o
§ SRersonsiwililebs (million) ......... 000 aveeen Apr.* 1043 10.46 25
WIS o 7 et A R S, — S Apr® 1233000 1228000 392
INVENTORIES
Department Store ($ million) ..........ccceeiiaet. Feb. 26181 2,685.0 5
Manufacturers’ Owned ($ million) ................ Feb 342700p 33696.2r 141
ORDERS
| Manufacturers’ New Qrders ($ million) ............ Feb. 144489p 138701 -25
| Manufacturers’ Unfilled Qrders ($ million) ......... Feb 18,277 4p 18.462.9r -54
PRICES
Consumer Price Index (1971=100) ............... Mar. 2559 25282, 116
Non-food Component (CPI) ..................... Mar. 2393 236.0 13.0
| New House Price index (1976=100) .............. Mar. 1352 1354 40
|  Raw Materials Price Index (1977=100) ............ Mar. 196 5p 196.3p 1s
| Industry Selling Price Index (1971=100) ........... Mar. 284.0p 283.1p 70
| CONSTRUCTION Year-to-date
i Bullding Permits ($ million) .........ccovvvinnninnn Feb.* 821.8p 1,5826p -9.3
| Housing Starts — Urban Centres (units) ........... Mar.* 7.461 26389 17.1
| ENERGY
| Coal Production (thousand tonnes) . .............. Feb 33058 6 900.6 28
| Electricity Generation (terawatt hours) ............ Feb.* 340 73.8 6.4
Natural Gas Production (million cubic metres) ..... Dec 98766 97 833.1 -0.9
Petroleum Refining (million cubic metres) ......... Feb 7.0p 15.3p -15.5
FOREIGN TRADE
Exports — Balance of Payments Basis ($ million) .. Mar.* 7.549p 20,295p 1.3
Imports — Balance of Payments Basis ($ million) .. Mar* 6522p 17,052p -7.4
PRODUCTION
Railway Carloadings (million tonnes) .............. Mar. 190 50.4 -9.5
| Steel (ingots — thousand tonnNes) ................ Mar 12463 36543 -125
| SALES
Department Store Sales ($ million) ............... Mar.* 694 .4 1,872.4 -1.5
Manufacturers’ Shipments ($ million) ............. Feb 14,634 .5p 28,308.5p 1.1
i New Motor Vehicle Sales ($ million) .............. Mar * 9419 22725 -20.1
RetaillSales (Smillion)® . oo c. o0 ool Tl Lt Feb. 6,550.7p 13,192.2p 1.9
Statistics are in current dollars and are not seasonally adjusted.
p - preliminary. r - revised. * - new this week.
| The Canadian Composite Leading index (1971-100)
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that merchandise exports to the United
States have firmed, and there is evidence of
an upturn in new orders in industries which
produce goods that have led the firming of
exports, most notably automobiles, non-
ferrous primary metal products and lumber
products. The shift towards financial indica-
tors in the sources of weakness in the U.S.
leading index, evident in the decline of the
index of stocks and in the rate of growth of
liquid assets, accompanies the growing
concern of analysts over the dependence
of the banking system on assets held by
countries and firms in financial difficulty.

Mixed signals were given by the leading
indicators in the manufacturing sector.
There was a deceleration in the rate of
decline of new orders for durable goods
(-2.36% in February compared to -3.43% in
January), reflecting the 6.4% gain in
February in the non-filtered data, and an
easing in labour cutbacks was evident in a
decelerationin the reduction of the average
workweek (-.17% in February compared to
-.33% in January and -.51% in December).
Production, however, remained restrained
as unfilled orders dropped again and stocks
of finished goods rose by about $7 million.
At the same time total shipments rose for
the first time after seven consecutive reduc-
tions, and consequently led to an increase
in the non-filtered ratio of shipments to
inventories of finished goods. Most of the
improvement in shipments originated in a
growth of exports. A further deterioration of
profit margins was reflected in the fourth
straight drop in the percentage change of
prices per unit [abour cost (-.52%). Prices
have not succeeded in matching the
increase in unit labour costs, but the growth
ot hourly earnings was a less important fac-
tor in February in the erosion of profit
margins

For turther information, order Current Eco-
nomic Analysis (13-004E, Canada: $2.50/$25;
other countries: $3/$30), or contact D.
Rhoades (613-992-4441), Current Economic
Analysis Staff, Statistics Canada, Ottawa K1A
0Te6.

Steel Ingot Production

Preliminary estimates show steel ingot pro-
duction for the month of April 1982 totalled
1 167 036 tonnes, down from 1 445 960
tonnes a year earlier. Pig iron production
dropped to 802 096 tonnes in the latest
month from 864 914 tonnes in April 1981.

For turther information, order the April
1982 issue of Primary Iron and Stesl (41-001,
$2.50/825).

Washing Machines/Dryers

Canadian production of electric automatic
washing machines during the month of
March 1982 totalled 28,8953 units. Produc-
tion of electric automatic clothes dryers for
the same month amounted to 19,724 units.

For further information, order the March
1982 issue of Domestic Washing Machines
and Clothes Dryers (43-002, $1.50/815), or
contact Sharon Boyer (613-996-3226).

Publications

< Order through:

Publication Sales and Services
Room 1710

Main Building

Statistics Canada, Ottawa K1A 0V7

State:

Titie of Report
Reference Month, Quarter or Year
Publication Number

Please enclose money order or che-
que made payable to the order of
Receiver General for Canada.

International Travel

Preliminary statistics for the month of
March 1982 show that both the number of
non-resident visitors entering Canada and
Canadian residents returning to this coun-
try after trips abroad decreased in a year-
over-year comparison with 1881

Statistics for March show that 1.7 million
United States residents entered Canada,
down 42 8% from 1981. (This notable drop
in total entries is mainly due to the disap-
pearance of the gasoline price ditferential
betweenthe U.S. and Canada. resuitingina
sizeable reduction in the number of same-
day automaobile entries from the U.S)) Visi-
tors from countries other than the U.S.
declined by 3.2% to 70,000. Canadian resi-
dents re-entering this country after visits to
the U.S. numbered 2.6 million, down 3.9%
from March 1981, while residents returning
from other countries decreased by 2.2% to
156,000.

For the first quarter of 1982, the interna-
tional travel flows were as follows: 4.6 mil-
lion U.S. residents entered Canada. down
37.0% from the year-earlier period, visitors
from other countries were down by 3.9% to
175,000; Canadians returning from the U.S.
decreased by 4.7% to 6.6 million while resi-
dent re-entries from other countries num-
bered 454,000, almost unchanged from
1981,

For further information, order the March
issue of International Travel — Advance
information (66-002, $1.50/$15), or contact
Paul L. Paradis (613-995-0847 ), International
Trave! Section, Statistics Canada, Ottawa
K1A 0Z8.

Oil Pipeilne Transport
Netreceipts of crude oil, condensates, pen-
tanes plus. liquefied petroleum gases and
petroleumn products through Canadian oil
pipelines during February 1982 totalled
11 427 061 cubic metres, down 2.0% from
11 660 898 cubic metres a year earlier.

For turther information, order the February
1982 issue of Oil Pipsline Transport (55-001,
$2.50/$25), or contact M. Lefebvre (613-996-
3139), Manutacturing and Primary Industries
Division, Statistics Canada, Ottawa K1A 0T6.

Canada's Merchandise Trade

On a seasonally adjusted balance-c!-
payments basis, preliminary results ind-
cate that Canada’s exports declined 1.1%
or $75 million to $7.0 billion in March 1962,
following a 10.7% increase in Februa.
Imports declined 4.5% or $270 million &
$5.8 billion in March after an 18.7%
increase in February. The merchandise
trade surplus rose $194 million to $1.175
million in March from $981 million in
February.

In the first quarter ot 1982, exports decli-
ned 4.2% or $885 million to $20.43 billion
following a 1 2% increase in the fourth quar-
ter of 1981. First quarter imports were down
more heavily than exports with an 8.3% or
$1.5billion decrease to $17.0 billion after an
8.2% decline in the fourth quarter of 1981,
The greater weakness of imports than
exports in the first quarter of 1982 led to a
$656 million increase in the surplus on
merchandise trade to $3.4 billion, double
the $1.7 billion surplus recorded in the first
quarnier of 1981,

Commodity Analysis

On a customs basis, for seasonally adjus-
ted domestic exports the largest increases
in value in March 1982 were for cereals and
cereal preparations including wheat (up
13% or $60 million to $530 million following
a $150 million increase in February), and
woodpulp (up 15% or $40 million 10 $344
million). The largest decreases in viilue
were far iron ores and concentrates (dousit
35% or $75 millionto $130 million, following
a $90 million increase in February), cruga
oil (down 20% or $45 million to $190 milligi)
and chemicals(down 10% or $40 million to
$350 million after a $45 million increase in
February).

For imports, the largest declines in value
tor March 1982 were for crude petroleum
(down 14.6% or $100 million to $575 million
following a $220 million increase in
February), aircratt (down 40% or $75 miilion
to $110 million after a $100 million increase
in February), iron and steel (down 26% or
$50 million to $135 million) and chemical
products (down 11.4% or $40 million to
$300 million). The largest increases were
for motor vehicle products (up 7.3% or $85
million to $1,255 million following an
increase of $255 million) and metal ores
and concentrates (up 31% or $45 million to
$185 million after an increase of $50 million
in February).

Trading Partner Analysis

Exports to the United States were down
2.9% or $140 million to $4.68 billion in
March following an increase of $575 million
in February. Exports to the United Kingdom
were down 13% or $35 million to $245 mii-
lion, while “Other E.E.C."” countries were iy
9% or $35 million to $445 million. Exports o
Japanincreased 19% or $70 millionto $45
million after an 8% increase in February,
while “Other O.E.C.D." countries weua
down 19% or $40 million to $165 millior.

For further information, order the March
1982 issue of Summary of External Trade (65-
001, $3/830).




New Motor Vehicle Sales
New motor vehicles sold in March 1982
‘pimiled 88,437 units, a drop of 28.3% froma
yBm/ carlier. This included 44,301 passen-
sars (down 34.6%) and 17.838 com-
:al vehicles (down 34.0%) manufactu-
red in North America, and 22,410 passen-
s zars (down 11.4%) and 3,888 commer-
cial vehicles (up 21.3%) manufactured
overseas. Ot ail the new passenger
cars sold in Canada in March 1982, 66 4%
were produced in North America, 27.1% in
Japan and 6.5% in Europe; for March 1981
the percentages were 72.8%, 20.9% and
6.3%, respectively

Total sales value decreased 22.4% to
$941.9 million. North-American passenger
cars sold for $431.5 million (down 30.5%)
and commercial vehicles tor $260.3 million
(down 26.1%). Sales of passenger cars
from overseas increased 0.5% to $2148
million and those of commercial vehicles
climbed 29.0% to $35.3 million. Included in
total commercial vehicles soid were 261
coaches and buses valued at $14.7 million

For the first three months of 1982, total
sales were 208,767 units (294,489 in 1981)
with an accumulated value of $2,272.5 mil-
fion. This represented a drop of 20.1% in
value from sales for January-March 1981.

For further information, order the March
P&y /ssue of New Motor Vehicle Sales (63-
007, $2.50/$25), or contact the Retail Trade
sacilon (613-996-9304), Merchandising and
‘:Wues Division, Statistics Canada, Ottawa

Ta Ova.

Labour Income

Labour income tor the month of February
1982 was estimated at $15,685.2 million, an
increase of $1,559.1 million or 11.0% from
February 1981,

Adjusted for seasonal variation. wages
and salaries increased by $68.7 million
between January and February 1982 to
$14,950.3 million.

The estimates will be published in the
January-March 1982 issue of Estimates of
Labour Income (72-005, $5/820). For further
information, contact G. Gauthier (613-995-
8431), Labour Income Section, Labour Divi-
sion, Statistics Canada, Ottawa K1A 0T6.

Electric Power Statistics

Net generation of electricity in Canada
increased to 340 TW.h in February 1982
from 32.6 TW.h a year earlier. Hydro gene-
ration decreased .02% while thermal pro-
duction increased 13.9%.

Total generation tor the first two months
of 1982 was 738 TW.h, up 6.4% trom the
Jmouary-February 1981 period.

. Zor further information, order the February

1987 issue of Electric Power Statistics (57-
087 $2.50/825), or contact David Madsen
(B13-996-3139), Manufacturing and Primary
Industries Division, Statistics Canada,
Ottawa K1A 0T6.

Unemployment Rate,
Canada

(Seasonalily Adjusted)
‘

L]

;) 5
JOFe" 77T 78 e 80 81 ‘82

Source Statistics Canada,
The Labour Force {71-001)

Department Store Sales
Department store salesin March 1982 tatal-
led $694.4 million, up a marginal 0.8% from
a year earlier. Sales showed a mixed pat-
tern across the country, ranging from an
increase of 6.1% recorded in the Atlantic
provinces to a drop of 9.4% in
Saskatchewan.

Department store sales by regions in'the
latest month were as follows, with percen-
tage changes from March 1981 in brackets:
e Ontario, $241.7 million (+3.9%)
® Bnitish Columbia, $128.2 million (-4.7%)
® Quebec, $118.5 miilion (-0.7%)

e Alberta, $107.8 million (+2.1%)

® Allantic provinces. $40.8 million (+6.1%)
® Manitoba, $37 9 million (+0.9%)

e Saskatchewan, $19 6 million (-9.4%).

Data users should note that department
store sales in the Yukon and Northwest Terri-
tories are included with British Columbia.

R&D Expenditures

Now available is the 1981 issue of Annual
Review of Science Statistics (13-212, $6),
an edition that focusses on gross domestic
expenditures on research and develop-
ment (GERD), estimated to total over $3.5
billion or 1.1% of GNP in 1981.

Expenditures are identified with the major
sectors of performance of R & D and with
the major funding sectors. In response to
recommendations ot the Auditor General,
the publication also outiines the reliability,
uses and limitations of the GERD.

A number of other indicators of scientific
and technological activity are also presen-
ted in this issue: estimated fuli-time equiva-
lent of persons engaged iNR & D;the S& T
activities of the federal and provincial
governments and several series related to
the technological balance of payments. As
a result of a special enquiry carried out
among firms performing research and
development, there are also some observa-
tions on industrial R & D, information links
and patenting practices.

Labour Force Survey

Canada's seasonally adjusted unemploy-
ment rate climbed t0 a record 9.6% in April
1982, surpassing the previous high of 9.0%
recorded in March. The participation rate
decreased to 63.9% trom 64.0%, while the
employment/population ratio declined
sharply to 57.7% friom 58.2% in the prece-
ding month,

For the week ending April 17, 1982, the
seasonally adjustel level of employment
was 10,691,000. down substantially
(-75,000) from March. The largest declines
occurred among inales, with the level
decreasing by 32,000 for the 15 to 24 age
group and by 30,000 for those 25 years of
age and over. Employment levels also
declined slightly for females 15 to 24
(-6,000) and 25 and over (-7,000). On a
provincial basis, the largest declines in the
level of employment were registered in
Quebec (-28.000). British Columbia
(-25,000), Alberta (-13,000) and Newtound-
land (-7,000).

Seasonally adjusted unemployment was
estimated at 1,135.000 in April, up 66,000
from March. The level increased in all major
age/sex groups: males 25 and over
(24,000); females 25 and over (19,000);
males 15 to 24 (16.000) and temales 15 ta
24 (7,000). Unemployment levels were
higher in all provinces except Prince
Edward Island, with the largest rises recor-
ded in Quebec (21 .000), Ontario (11,000),
Alberta (11,000) and British Columbia
(10,000).

Seasonally adjusted unemployment
rates forthe provinces in April 1982 were as
follows, with March rates in brackets: New-
foundiand, 15.4% 114.2%) Prince Edward
Island, 12.5% (12.6%). Nova Scotia. 12.8%
(12.5%), New Brunswick, 14.1% (13.5%),
Quebec, 13.0% (12.2%), Ontario, 7.9%
(7.7%), Manitoba, 7 2% (7.0%). Saskatche-
wan, 5.6% (4.8%); Alberta. 5.9% (5.0%); and
British Columbia, 10.2% (9 3%).

The unadjusted employment level for
Canada was estimated at 10,432,000 in
April 1982, down 268,000 (25%) from a
year earlier. Unempioyment jumped 39.2%
to 1,233,000 from 886,000 over the 12-
maonth period. The unemployment rate at
10.6% was up from 7.6% in April 1981. The
participation rate was 63 0% compared to
63.5% a year earlier and the employment/
population ratio was down to 56.3% from
58.7%.

For further information, order the April
1982 issue of The Labour Force (71-001,
$3.50/835).

Refrigerators/Home Freezers
Domestic production of refrigerators during
the month of Maich 1982 amounted to
27,074 units. Home freezer production was
26,653 units.

For further information, order the March
1982 issue of Dormestic Refrigerators and
Freezers (43-001, $1.50/$15), or contact Sha-
ron Boyer (613-996-3226).



THESE PUBLICATIONS RELEASED MAY 7 — 13

AGRICULTURE STATISTICS

Apparent Per Capita Food Consumption in Canada: Part | — 1981
Production and Stocks of Eggs and Poultry, February 1982
Report on Livestock Surveys, Pigs, April 1, 1982

Stocks of Frozen Meat Products, April 1982

Stocks of Fruit and Vegetables, April 1, 18982

Wool Production and Supply, 1881

BALANCE OF PAYMENTS
Security Transactions with Non-residents. December 1981

BUSINESS FINANCE
Credit Unions. 1980

CONSTRUCTION
Building Permits, Annual Summary, 1981

EDUCATION, SCIENCE AND CULTURE
Annual Review of Science Statistics, 1981
Educational Staff of Community Colleges and Vocational Schools. 1980-81

SERVICE BULLETINS

Culture Statistics, Vol. 5, No. 4, Federal Government Expenditures on Culture in
Canada. 1980-81

Sclence Statistics, Vol. 6, No. 4, industrial Research and Development
Expenditures, 1973 to 1982

LABOUR
Employment, Earnings and Hours, December 1381
Trusteed Pension Plans: Financial Statistics, 1980

MANUFACTURING AND PRIMARY INDUSTRIES
Asphalt Roofing, March 1982

Coal and Coke Statistics, February 1982

Confectionery, Quarter Ended March 1982

Corrugated Boxes and Wrappers, March 1382

Electric Lamps (Light Sources), March 1982

Fish Products Industry, 1980

Gypsum Products, March 1982

Inventories, Shipments and Orders in Manufacturing Industries, February 1982
Iron Foundries, 1980

Papermakers’ and Other Felts, Quarter Ended March 1982
Production and Shipments of Floor Tiles, March 1982
Production of Selected Biscuits, Quarter Ended March 1982
Refined Petroleum Products, January 1982

Stone Products Manufacturers, 1980

The Sugar Situation, March 1982

SERVICE BULLETIN
Fruit and Vegetable Preservation, Vol. 10, No. 15, Pack of Processed Carrots, 1381

MERCHANDISING AND SERVICES
Department Store Sales by Regions, March 1982
Merchandising Inventories, February 1882

New Motor Vehicle Sales, February 1982

Retail Trade, February 1982

Wholesale Trade, January 1982

TRANSPORTATION AND COMMUNICATIONS
Air Carrier Operations in Canada, October-December 1980
Railway Carloadings. February 1982

SERVICE BULLETIN

Aviation Statistics Centre, Vol. 14, No. 4, Canadian Air Transport Industry,
Summary Statistics

Canadi

Cata-
logue
No.

32-229
23-003
23-008
32-012
32-010
23-205

67-002

61-209

64-203

13-212
81-254

87-001
13-003

72-002
74-201

45-001
45-002
32-027
36-004
43-009
32-216
44-003
31-001
41-226
47-003
47-001
32-026
45-004
44.213
32-013

32-023

63-004
63-014
63-007
63-005
63-008

51-002
52-001

A1=004

STATISTI
VL

I

il

m LIBR

i

1010761342

In Canada: Elsewhere:
Price per Price per
issue/year issue/year
$4.50 $H4B

$2 50/ $25 $3/$30
$4/$16 $4.80/$19.20
$2.50/ $25 $3/$30
$1.50/%15 $1.80/$18
$3 $3.60
$2.50/%25 $3/%$30
$7 $8.40

37 $8.40

$6 $7.20

$7 $8.40
$1.50/%15 $1.80/%18
$1.50/8%15 $1.80/%18
$4/%40 $4.80/%48

$6 $7.20
$1.50/$15 $1.80/%32
$2.50/%25 $3/ 530
$2.50/$10 $3/542
$150/815 $1.80/418
$1.50/$15 $1.80/ %18
$4.50 $5.40
$1.50/%15 $180/%18
$3.50/%35 $4.20/%42
$4 50 $5.40
$2.50/%10 $3/%12
$1.50/815 $180/%18
$250/810 $3/812
$3.50/835 $4.20/%42
$4.50 $540
$1.50/815 $1.80/%18
$1.50/815 $1.80/%18
$1.50/%15 $1.80/%18
$2.50/%$25 $3/%$30
$2.50/%25 $3/$30
$3.50/%$35 $4.20/%$42
$1.50/$15 $180/%18
$6/%24 $7.20/$28.80
$1.50/$15 $1.80/$18
$150/%15 $1.80/$18

7-1400-503




