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Gross Domestic Product 
Gross Domestic Product in constant 1971 
prices declined 12% in February 1984 to 
$121.2 billion at annual rates from $122.7 
billion in January. The $1.5 billion decline in 
economic activity during February was the 
sharpest monthly decrease since a similar 
fall was recorded in July 1982. The 
February GOP decline followed a strong 
1 .4% increase in January, and even after 
the decline, the February level was still 0.2% 
above the December 1983 level. 

Accounting for almost 40% of the overall 
GDP decline in February were the paper, 
forestry and wood industries. Pulp and 
paper production was adversely affected 
by a province-wide work stoppage in British 
r'lumbia during February. Elsewhere, the 

)read and sizeable declines were led 
. 	:nificant output decreases in mining, 

'ijction, transportation services, relail 
md motor vehicle manufacturing. 

For further information, order the February 
1984 issue of Gross Oomestc Product by 
Industry (61-005, $3.851$38.50), or contact 
Ron Kennedy (613-995-0568). 

Direct investment Abroad, 1981 
Canadian direct investment in toreign couri-
tries rose by 27% to $32,701 million at 1981 
year-end. This represented an increase 
during the year of $6,901 million, the largest 
ever recorded. 

In 1981,  capital movements for Canadian 
direct investment abroad registered a 
record net outflow of $6,900 million. This 
movement of capital surpassed by $3,750 
million the previous record outflow of 
$3,150 million (registered in 1980) due lar-
gely to acquisitions of foreign companies by 
residents of Canada. The overall net impact 
of other factors affecting the position of 
direct investment in 1981 was negligible' 
the net growth in retained earnings of about 
$700 million was offset by an equivalent 
amount for such factors as exchange rate 
fluctuations, write-offs and differences 
between acquisition and book values of 
direct investments abroad. 

.

Direct investment in the United States 
'ised by 32% to $21,633 million. 
.'inent in the United Kingdom grew by 
u> $2,928 million. 

For further information, contact P.E. Mas -
sad (613-996-2545), Balance of Payments 
Division, Statistics Canada, Ottawa KIA 076. 

LATEST MONTHLY STATISTICS 	 %Change 
Previous 	From Year 

EMPLOYMENT, INCOME Month Ago 
Average Weekly Earnings ($) 	.................... Feb.* 39929 400.20 

Jan. 18,455.8 18,595.5 7.9 Labour income ($ mrllion) 	.... ...... ,,,,. ... ,,.,. 
Persons with Jobs (million) 	..............,.,..... Mar. 10.60 10.56 2.8 
Unemployed 	................................... Mar. 1,541,000 1,476,000 -7.9 
INVENTORIES 
Department Store ($ million) 	..................... Feb. 3,146.5 3,058.2 17.1 
Manufacturers' Owned ($ million) 	................ Feb. 31,550.4 31,227.3 2.0 
ORDERS 
Manulacturers' New Orders ($ million) 	............ Feb. 17,846.3 17,659.3 192 
tvlanufacturers' Unfilled Orders ($ million) 	......... Feb 21,009.6 20,788.8 28.4 
PRICES 

onsumer Price Index (1981=100) 	............... Mar. 121.2 120.9 4.7 
ew House Price Index (1981=100) 	.............. Feb. 95.1 94.9 04 

Raw Materials Price Index (1977=100) 	............ Mar. 218.2 215.8 48 
I 	Exci. coal, crude oil, nat. gas .................... Mar. 164.2 160.3 103 
ndustry Selling Price Index (1971 =100) 	........... Mar. 308.1 306.6 44 

CONSTRUCTION Year-to-date 
uildrng Permits (S million) 	...................... Feb • 828.4 1,506.1 -0.6 

f-lousing Starts - Urban Centres (units) ........... Mar. 6,195 21,540 -8.6 
ENERGY 
Coal Production (thousand tonnes) 	............... Feb. 4 624 9 169 27.0 
Electricity Generation (terawatt hours) 	............ Feb • 36.2 77.7 10.3 
Natural Gas Production (million cubic metres) 	..... Nov 8791.7 84827.3 -4.5 
Petroleum Refining (million cubic metres) 	......... Feb. 7.2 15.1 6.7 
FOREIGN TRADE 
Exports - Balance of Payments Basis ($ million) 	.. Feb. 8,462 16,806 28.1 
Imports - Balance of Payments Basis ($ million) 	.. Feb. 7.259 13.858 33.8 
PRODUCTION 
ftailway Carloadings (million tonnes) .............. Mar. 19.2 54.7 20.6 
Steel (ingots - thousand bones) 	................ Mar. 1 336.7 3 771.6 42.0 
SALES 
Department Store Sales ($ million) 	............... Feb. 659.3 1,308.7 6.6 
Manufacturers' Shipments ($ million) 	............. Feb. 17,625.4 34,638.9 21.5 
New Motor Vehicle Sales ($ million) 	.............. Feb. 1,120.6 2,044.2 62.1 
Retail Sales ($ million) 	.......................... Feb. 7,767.2 15,393.4 12.6 
Statistics are in current dollars and are not seasonally adjusted. 
* - new this week. 
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Industry Selling Price Index 
Preliminary estimates show that the Indus-
try Selling Price Index (ISPI) for manufactu-
ring (1971 =1 00) stood at 308.1 in March 
1984, up 0.5% from the revised level of 
306.6 for February. With this increase, the 
year-over-year advance - between March 
1984 and March 1983 - was 4.4%; the 
annual rate of increase was thus unchan-
ged from February 1984, after rising for five 
consecutive months. 

The 0.5% March rise in the ISPI was due 
primarily to increases in component 
indexes for food and beverages (+0.7%), 
wood products (+1.9%), paper and allied 
products (+1.8%) and primary metals 
(+1.5%); an estimated decline of 1.5%  in the 
petroleum and coal products industry had a 
moderating effect on the overall index. 

For further information, order the March 
1964 issue of Industry Price Indexes (62-011, 
$3. 85/$38.50), or contact the Information Unit 
(613-995-5738), Industrial Prices Section, 
Prices Division, Statistics Canada, Ottawa 
K1A 0T6. 

Raw Materials Price Index 
The Raw Materials Price Index (1977=100) 
rose to a preliminary 218.2 in March 1984, 
up 1.1% from the revised February level of 
215.8. Over the 12-month period between 
March 1984 and March 1983, the Raw 
Materials Price Index increased 4.8%. 
Excluding coal, crude oil, and natural gas. 
the Raw Materials Price Index increased 
2.40/a in March and now stands 10.3% 
higher than the level of a year earlier. 

The main contributions to the monthly 
increase came from the indexes for vege-
table products (+5.7%), animals and animal 
products (+1 .4%) and non-ferrous metals 
(+4.1%). 

The vegetable products index - up 5.7% 
in March - now stands 31.1% higher than 
its year-earlier level. 

The non-ferrous metals index rise of 
4.1% during March was broadly based with 
most metals posting substantially higher 
prices: the index is now up 11.6% over 
March 1983, 

Canada Handbook 

Building Permits 
Canadian municipalities authorized building 
construction work estimated at a seasonally 
adjusted $1 .237.7 million in February 1984, mar-
girially above (+0.9%) the revised January level 
of $1,226.6 million, but 1.3% lower than in 
February 1983 ($1 .254.1 million). 

Residential construction permits recovered 
in most provinces during February and the 
total rose 13.6% to $750.1 million from $660.4 
million a month earlier. 

Non-residential building permits decreased 
13.9% to a seasonally adjusted $487.6 million in 
February from $566.2 million in January. By 
category, industrial projects fell 56.0% to $59.0 
million from $134.3 million in January; commer-
cial projects' value slipped 2.3% to $279.7 million 
from $286.2 million and publicly-initiated projects 
remained weak at $148.9 million in February 
($1 45.7 million in January). The value of propo-
sed non-residential construction rose in Prince 
Edward Island, Nova Scotia, Quebec and Onta-
rio but decreased in all the other provinces. 

For further information, order the February 1984 
issue of Building Permits (64-001, $3.851$38.50). 
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The Canadian Leading Indicator 
The Canadian leading indicator contin 
to signal that the moderation of the rat 
economic recovery that appeared at 
end of 1983 will extend into the first ha 
1984. The rate of growth of theleading ii 
cator accelerated slightly in Janu, 
(+1.21%). The upturn, however, original' 
in the growth of auto activity in the manutd. 
turing sector which contributed most of the 
2.8% increase in the non-filtered version in 
January. Declines continued to spread 
within the indicators of domestic demand, 
and the contribution of the United States 
leading index declined slightly. Output in 
the first quarter of 1984 should be domina-
ted by higher auto sales, which accounted 
for most (54%) of the growth of the index in 
January. 

The indicators of personal expenditure 
on goods in January continued to signal a 
further weakening of demand in the first 
quarter. Although sales of new motor vehi-
cles continued to be vigorous (+4.73%), the 
preliminary non-filtered data for February 
indicate that this will be reversed. The appa-
rent slowdown of auto demand is probably 
related to the recent weakening of the 
cyclical determinants of consumption. In 
particular, sluggishness of real incomes 
has been evident since December in furni-
ture and appliance sales, which declincd 
0.54% in January. The slower growth 
personal spending reflects lower sales 
the Western provinces, where employn 
has been relatively weak. 

The automotive component domina 
the manufacturing indicators in Janu 
particularly the growth of new orders (or 
durable goods (+1 .24%). As a result, the 
Contribution of new orders to the composite 
index stabilized, after declining during the 
autumn months in reaction to the weake-
ning of domestic demand. However, the 
drop in our automotive exports in February 
and the weakening of domestic auto sales 
raise doubts about this source of growth in 
the short term. These factors, added to the 
anticipated slackening of household 
demand and the weak outlook for business 
investment, could result in a marked slow-
ing of manufacturing output in the second 
quarter of 1984. 

The growth of the leading index for the 
United States stabilized in January 
(+0.62%) ata rate substantially below those 
recorded during 1983, indicating that the 
expansion in the U.S. should continue at a 
more moderate rate during the second 
quarter of the year. This reduces the pros-
pects for growth in Canada, as external 
demand remained the driving force of the 
recovery in the first quarter. A slowdown 
probably would serve to dampen I' 
upward pressures on prices observ,  
recently in export-based industries. 1 
renewed weakness of the Canadian do. 
in international currency markets shol  
sustain some growth in our export earnir: 

For further information, order Current Eco-
nomic Analysis (13-004E, Canada: 
$2. 75/$27. 50; other countries: $3.301$33. 00). 

The 50th edition of the Canada Hand-
book, a portrait of how Canadians live, 
work and spend their leisure time, is now 
available. 

The Handbook's 344 pages of text and 
photographs - most in colour - vividly 
set out both historical and current informa-
tion on the land, its people, environment, 
social and economic situation, culture, 
government structure and services. 

The 1984 Canada Handbook (Catalo-
gue No. 11-403E) is priced at $6.30 in 
Canada or $7.55 in other countries, and is 
available at authorized booksellers or by 
mail from the Canadian Government 
Publishing Centre, Supply and Services 
Canada, Ottawa K1A 0S9. 
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Unemployment Insurance 
Unemployment insurance payments in 

. triJary 1984 amounted to $982 million, a 
ase of 4% from the previous month o  wn 2% from the February 1983 level. 
its for the first two months of 1984 
2% less than in the same period of 
- $2.01 billion compared with $205 

Preliminary data show that 1,361,000 
persons received some unemployment 
insurance benefits for the week ended 
February 18, up fractionally from January 
but 13% fewer than the 1,558,000 benefi-
ciaries reported in February 1983. 

Claims filed by claimants seeking bene-
fits in February totalled 253,000, a drop of 
35% from January (a decline of this magni-
tude is usual between these two months). 
Claims for 1984-to-date totalled 642,000, 
down 3% from 660,000 in January-
February 1983. 

For further information, order Statistical 
Report on the Operation of the Unemploy-
ment Insurance Act (73-001, Quarterly. 
$6.651$26.60), or contact H. Stiebert (6 13-
995-7165 ext. 238), Labour Division, Statistics 
Canada, Ottawa KM 0T6. 

Energy Statistics 
Exports of Canadian oil in February 1984 
ctimhea 3 7 1 % tram a year earlier and sur- 

'd imports by 249 million litres. 
liminary figures for February 1984 

. 	
.'.' that Canadian production levels of the 

energy forms were higher than those 
ted in February 1983. 
nestle production of crude oil reached 

/ U /8 million litres, up 11.6% from February 
1983. Canadian refineries produced 7 456 
million litres of refined petroleum products 
(gasolines, fuel oils, etc.). up 10.4% from a 
year earlier. Sales of refined petroleum pro-
ducts in Canada decreased 2.6% from 
February 1983 to 6 301 million litres. 

During February 1984, production of 
natural gas reached 7 715 million cubic 
metres, up 2.0% from a year earlier. Exports 
of natural gas to the United States declined 
13.4% to 1 750 million cubic metres, while 
sales in Canada rose 9.9% to 5 267 million 
cubic metres. 

Production of coal increased by 43.5% 
from a year earlier to 4 624 kilotonnes in 
February 1984 and generation of electricity 
rose 7.8% to 36 180 gigawatt-hours. 

For further information, contact Richard 
Godin (613-996-3139), Energy Section. 

Telephone Systems 
Canada's 13 major telephone systems 
eported revenues of $727.8 million in 

'hrijary 1984, up 13.3% from a year ear- 
)perating expenses rose 13.6% over 
'-month period to $51 7.1 million. Net  00 	.lting revenue at $21 0.7 million showed 

crease of 12,5% over February 1983. 

For further information, order the February 
1984 issue of Telephone Statistics (56-002. 
$1601$16), or contact J.R. Slattery 
(613-996-9271). 

Employment/Earnings/Hours 
Preliminary estimates show employment at 
the Canada industrial aggregate level 
decreased by 0.5% from January to 
February 1984.   Employment in the goods- 
producing industries decreased by 2.6% 
while the service-producing industries 
recorded an increase of 0.3%. 

The manufacturing industry was the 
major contributor to the overall employment 
decline in February. Decreases were regis-
tered in all provinces and territories except 
Newfoundland, Nova Scotia, Quebec, 
Alberta and the Northwest Territories. 

Average weekly earnings at the Canada 
industrial aggregate level decreased by 
0.2% to $399.29 in February from $400.20 in 
January. Lower average weekly earnings 
were posted in all industries except manu-
facturing and transportation, communica-
tion and other utilities which registered 
increases. Earnings decreased in all pro-
vinces and territories except Prince Edward 
Island, Quebec and Ontario which showed 
slight increases. 

In formation for January and February will 
be published in the February 1984 issue of 
Employment, Earnings and Hours (72-002) or 
may be obtained by calling the Labour Divi -
sion (613-995-7165). Statistics Canada, 
Ottawa KM 0T6. 

Business Conditions Survey 
Canadian manufacturers reporting to the 
April Business Conditions Survey express 
more optimism about production in the 
second quarter of 1984 than they showed 
for the first quarter. 

The results show that respondents repre-
senting 47% of manufacturing shipments 
expect higher production in the second quar-
ter than in the first quarter. while 43% expect 
production to remain at about the same level. 
Only 10% forecast lower production from 
April through June. In the January survey, 
respondents representing only 29% of manu-
facturing output had planned to increase 
output in the first quarter of 1984. 

When results are classifed by type of 
market served, manufacturers in all six 
economic-use gioups are more optimistic 
about production n the second quarter than 
for the previous nuarter. Optimism is parti-
cularly evident in the export-based indus-
tries where the weighted proportion of 
manufacturers planning to boost produc-
tion exceeds those planning to reduce pro-
duction by a wide margin. 

Manufacturers indicate that, on balance, 
new orders are rising - particularly in the 
other intermediat goods and export-based 
industries. At the Canada level, 40% of the 
weighted response report rising new orders 
whereas only 15% report declining new 
orders. 

The backlog of unfilled orders at the 
Canada level is reported to be higher than 
normal by 23% in April, lower than normal 
by 23% and about normal by 54%. Those 
reporting a highr than normal backlog 
were mainly in the export-based 
industries. 

Manufacturers continue to be cautious 
about inventory biifdup. In the April survey, 
respondents representing 93% of manufac-
turing shipments perceive that the levels of 
stocks of finished goods are either too high 
or about right. Only 6% of the weighted res-
ponse report that inventories are too low. 

For further infor,rpation, contact T. Newton 
(613-996-7008), Manufacturing and Primary 
Industries Divison, Statistics Canada, 
Ottawa KIA 0T6. 

Oil Pipeline Transport 
Net receipts of cr1 de oil, ondensafes, pen-
tanes plus, liquet ed petroleum gases and 
petroleum produts through Canadian oil 
pipelines during F ebruary 1984 climbed by 
11.7% to 11 817 795 cubic metres from 
10 579 415 cubic metres a year earlier. 

For further information, order the February 
1984 issue of Oil Pipeline Transport (55-001, 
$2. 75/527.50), or contact Richard Godin (6 13-
996-3 139), Manufaoturing and Primary Indus-
tries Division, Statistics Canada, Ottawa 
KIA 0T6. 
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AGRICULTURE STATISTICS 
Cereals and Oilseeds Review. February 1984 
Field Crop Reporting Series: No.3, Stocks of Grain at March 31, 1984 
Index Numbers of Farm Prices of AgriculturalProducts, February 1984 

BALANCE OF PAYMENTS 
Quarterly Estimates of the Canadian Balance of International Payments, 
Fourth Quarter 1983 

BUSINESS FINANCE 
Corporation Taxation Statistics, 1982 Preliminary Data for Income Taxes and 
Provincial Allocation of Taxable Income 
Financial Institutions: Financial Statistics, Fourth Quarter 1983 
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