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Consumer Price Index
June's Consumer Price Index (1981=100)
stood at 122.2, up 0.4% over the May level
of 121.7. This latest moderate advance was
almost entirely attributable to increases in
the food and transportation components,
1.3% and 1.1% respectively. Dampening
the impact of these increases were
marginal declines in Ihe housing and
recreation, reading and education indexes
coupled with no overall change in the
clothing and health and personal care
components. The all-items-exciuding-food
index rose 0.2% in June, the third consecu-
tive month in which an increase of this
moderate order has been registered.
The year-over-year increase in the CPI,
m@asurad by sunparing the index for
{continued on page 2)

Trusteed Pension Funds

The book value of assets held in trusteed
nension funds reached an estimated $859
hillion at the end of the first quarter of 1984,
an increase of nearly $3 billion over the
previous quarter’s assets and $11.3 billion
more than the amount held one year earlier.

Bonds continued to be the most
prominent investment vehicle of trusteed
pension funds, comprising 46.4% of tolal
assets. Equity holdings at 24.8% were
slightly higher in relative terms than in the
previous quarter, whereas mortgages
continued their slow decline to 7.9% of total
assels at the end of the first quarter of 1984

Total income of trusteed pension funds
for the first quarter of 1984 amounted 'o
$3.7 billion with 47% of this total made up ot
investment income, 6% consisting of net
gains on sales of securities and virtually all
of the balance made up of contributions by
employees and employers.

An examination of the $11.3 billion or
15% increase inthe book value of assets of
trusteed pension funds tfrom the end of the
first quanter of 1983 to March 31, 1984,
reveals that direct investments in real
estate increased more rapidly than
k+cestments in any other vehicle. Whereas
mvastments in mortgages increased by
a0ly 3.2%, bonds by 13.6% and equities by
265 7% during this time period, real estate
holdings grew by 41.5%.

For further information, order the first
quarter 1984 issue of Quarterly Estimates of
Trusteed Pension Funds (74-001, $2.75/811).

Price: Canada, $27.75 a year/Other Countries, $33.30 a year
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Consumer Price Index ...

June 1984 to that for June 1983, was 4.1%,
down considerably from the 4.7% to 4.9%
range of the previous three months. This
marked deceleration in the year-over-year
measure was principally attributable 1o the
upward impact that the temporary end of
gasoline price wars had on the June 1983
index, an impact not repeated to the same
extent in June 1984,

The 1.3% increase in the food index was
largely attributable to higher prices for fresh
fruit. The aggregate food index rose 5.6%
over its level of June 1983, up from the 4.5%
increase recorded in May but lower than
that which had been registered in the three
months previous to May. The 0.2% advance
in the all-items-excluding-food index was
largely attributable to the 1.1% rise in the
fransportation component. Between June
1983 and June 1984, the index for all-items-
excluding-food increased by 3.7%. down
markedly from the 4.9% recorded in May.

Viewed in terms of goods and services,
the price level for goods increased 0.5%
and that for services rose by 0.3%. Between
June 1983 and June 1984, the price level
for goods advanced 4.2%, that for services
3.9%.

Between May and June, consumer price
changes in cities for which CPls are pub-
lished ranged tfrom a decline of 0.2%in both
Quebec City and Thunder Bay to an
increase of 0.8% in Winnipeg. The lower
than national average increase in Quebec
City was due primarily to a decline of 0.6%
intood prices; in Thunder Bay. a sharpfallin
gasoline prices (price wars) was largely
responsible for the overall decline. The
overall price increase in Winnipeg was
substantially higher than the national
average mainly because gasoline price
wars ended.

For further information, order the June
1984 issue of The Consumer Price Index (62-
001, $2.75/$27.50), or contact Sandra
Shadiock or Suzanne Gratton (613-995-
4078), Prices Division, Statistics Canada.

Inventories/Shipments/Orders

Manufacturers’ shipments in May were
estimated at $19,849.0 million, 8.7% higher
than the revised April value of $18.264 .1
miltion. Cumulative shipments for the first
five months of 1984 climbed 17.8% to an
estimated $92,239.1 million from the
January-May 1983 level of $78,301.9
million

The seasonally adjusted value of new
orders received increased 3.2% to
$19.231.1 million from the revised April
level of $18,631.4 million. New orders in
electrical products industries — reflecting
the federal government's publicly announ-
ced order for radar equipment — were up
$399.3 million and this gain accounted for
most of the 6.0% increase in durable goods
industries, new orders to $8,684.7 million
from $8,196.0 million in the preceding
month. In non-durable goods industries,
new orders received were valued at
$10,546.4 million, up 1.1% from the revised
estimate for April of $10,435.4 million.

The unfilled orders backlog at the end of
May was $21.8855 million, seasonally
adjusted, up 3.6% from the revised April
estimate of $21,130.2 million. Unfilled
orders increased 3.8% in durable goods
industries to $19,639.1 million from
$18.923.8 million at the end of April and in
non-durable goods industries, the estimate
was up 1.8% to $2.246.4 million from
$2,206.4 million.

The value of shipments in all Canadian
manufacturing industries in May 1984
increased 0.1% to a seasonally adjusted
$18,475.8 million from $18,465.6 miilion
(revised) in April. Shipments ot durable
goods industries declined 1.3% to $7.969.4
million from $8,071.4 million with an $88.0
million decrease in transportation equip-
ment industries accounting for most of the
loss. Non-durable goods shipments increa-
sed 1.1% to $10,506.4 million from
$10,394.2 million a month earlier: an
increase of $208.0 million in paper and
allied industries was partly offset by a
$167.2 million decrease in petroleum and
coal products industries.

Inventory owned by manufacturers at the
end of May was $32,319.4 million, seaso-
nally adjusted, up 1.1% from the previous
month's revised vaiue of $31,971.6 million.
Total inventory held increased 1.0% to
$33,439.9 million from $33,106.4 million in
April with increases of 1.2% in raw mate-
rials, 1.2% in goods in process and 0.6% in
finished products.

For further information, order the May 1984
issue of Inventories, Shipments and Orders in
Manufacturing Industries (31-001,
33.85/$38.50). For further information,
contact J. Lepage (613-996-7008), Ship-
ments, Inventories and Orders Section,
Manufacturing and Primary Industries Divi-
sion, Statistics Canada, Ottawa K1A 0T6.
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Source: Statistics Canada, Quarterly Estimates
of Trusteed Pension Funds (74-001)

Leading Indicator/Building
Construction Activity

The leading indicator of building construc-
tionactivity in Canada (1971=100) declined
slightly in March 1984 by 0.4% t0 82.2. The
virtual levelling-off of the leading indicator
in March followed a year of continuing
decreases of building construction
intentions.

The March filtered index of residential
construction at 81.4 was down 0.6% from
the preceding month. Building intenticns
remained relatively weak but stable in &
multiple-unit sector but continued ig
decline in the single-detached dweliiny
sector. On aregional basis, stability prevai-
led in the Atlantic provinces and Ontario,
while a continuing decline was observed in
the other regions.

The non-residential filtered index stood
at 82.6 in March, unchanged from the
February level. A decline for the industrial
component index (-6.1%) in March offset
increases recorded in the commercial
(0.4%) and governmental (1.4%) seclors.
Industrial construction intentions have
been moving erratically since the beginning
of the year, with the March index of 71.9
indicating a further downward trend. The
commercial filtered index reached 105.0 in
March duein part to continuing increasesin
retail sales that have increased confidence
inthis sector. The government construction
intentions index, in spite of two consecutive
monthly increases, is still relatively low at
5416)

For further information, order the April
1984 issue of Building Permits (64-001,
$3.85/$38.50), or contact Lizette Gervais-
Simard (613-995-8213), Construction Divi-
sion, Statistics Canada, Ottawa K1A 0T6.

Numbers Change for Statistics Canada Inquiries/Sales
The telephone number for the Statistics Canada Inquiries Service has changed 1o
613-990-8116 from 613-992-4734, and that for the Sales Unit has changed tc
613-990-8114 from 613-392-3151, effective July 13, 1984




Department Store Sales
Department stores in Canada posted sales
totalling $927.8 million in May 1984, up
i0.2% over the May 1983 level. Sales were

higiver in 36 of the 40 departments with the
.&m&m increases for furs (+853%), toys

@ games (+28.6%) and women's and
fMisses’ coats and suits (+26.9%). The most
»odnble decreases were recorded in piece
goods (-7.9%), men's and boys' footwear
(-5.5%) and gasoline, oll, auto accessories,
repairs and supplies (-4.6%).

All provinces showed increased depart-
ment store sales in May 1984 compared to
a year earlier, with advances ranging from
16.4% in Saskatchewan to 3.4% in British
Columbia (sales alsoincreased by 10.8% in
the Yukon and Northwest Territories). All
the metropolitan areas covered showed
increased department store sales compa-
red to a year earlier, with gains ranging from
18.7% in Quebec City to 2.6% in Vancouver.

Sales by major department store organi-
zations in May 1984 totalled $575.3 million,
up 9.7% from May 1983 Junior department
store organizations had sales of $352.5 mil-
lion, an increase of 11.0% from the same
month a year earlier.

Department stores sales constituted
9.2% of all retail sales in Canada in May
1984, a small decrease fromthe 9 4% share
held in May 1983.

Adjusted for seasonal variations and the
fnumber of trading days, total department
stoi's sales in May 1984 decreased 1.4% to

| §944.9 million from the revised April 1984
! gval of $958.3 million. Among the 26

departiments recording lower sales, the
sharpest decreases were reported in
miants’ and children's wear and nursery
equipment (-15.8%), men's and boys' foot-
wear (-15.3%) and furs (-11.2%). The lar-
gest increases were recorded in china and
glassware (+8.3%), toys and games
(+6.4%) and stationery, books and maga-
zines (+6.1%).

The unadjusted selling value of invento-
ries held by department stores in May 1984
was $3.341.9 million, an increase of 6.1%
over the same month a year earlier. Season-
ally adjusted, department store stocks
decreased 3.4% to a level of $3,267.6 mil-
lion in May 1984 from the preceding
month's revised value of $3,383.4 million.

For further information, order the May 1984
issue of Department Store Sales and Stocks
(63-002, $3.30/$33), or contact Jean-Pierre
Simard (613-996-9304), Retail Trade Section,
Merchandising and Services Division, Statis-
tics Canada, Ottawa K1A 0T6.

Public Libraries

In 1982, 1,004 institulions that reported to a
survey of public hbraries held 50.7 million
books and spent $344 8 million in operating
@ panditures. Book acquisitions were down
inove than 8% from 1981.

ffor further information, contact Marcia
Almey (613-993-6862), Education, Cuiture
and Tourism Division, Statistics Canada,
Ottawa K1A 0T6.

Refined Petroleum Products
Preliminary figures show that in May 1984
sales of petroleum products by Canadian
refiners and major distributors amounted to
6 549 500 cubic metres, up 1.2% from the
level recorded a year earlier.

Sales of the main petroleum products in
May were as follows with percentage
changes from May 1983 in brackets: motor
gasoline, 2 918 100 cubic metres (+1.8%);
diesel fuel, 1 457 900 cubic metres
(+9.0%): light fuel oil, 367 700 cubic metres
(-15.6%) and heavy fuel oil, 701 200 cubic
metres (+14.9%).

Production of petroleum products by
Canadian refiners in May amounted to
6 956 400 cubic metres. up 16.0% from
May 1983

Data for 1984-to-date for the first five
months of 1984, sales of refined petroleum
products amounted to 32 091 926 cubic
metres, up 2.4% from the January-May
1983 period. Year-to-date sales of the main
products were as follows with percentage
changes from 1983 in brackets: motor
gasoline, 12 3947 229 cubic metres
(+0.9%); diesel fuel, 5726 793 cubic
metres (+15.5%); light fuel oil, 4 794 064
cubic metres (-1.0%) and heavy fuel oil,
3 242 020 cubic metres (-5.3%).

Year-to-date production of petroleum
products by Canadian refiners amounted to
35 685 802 cubic metres, up 10.0% from
January-May 1983.

For further information, order the May 1984
issue of Refined Petroleum Products (45-004,
$3.85/$38.50), or contact Richard Godin (613-

990-9823), Energy Section, Manufacturing
and Primary industries Division.

Work Force Profile

An article entitled "Recent Labour
Market Developments”, published in
the June issue of Thé Labour Force
(71-001, $3.85/%$38.50), reviews
developments between January and
June 1984, and compares them to
the conditions that prevailed prior to
the onset of the recession in June
1981 and the situation at the bottom
of the cycle in December 1982,

Survey results show that the parti-
cipation rate has shown some reco-
very during the first half ot 1984
although the June 1984 rate was 0.2
percentage points beiow the rale in
June 1981, with full-time employ-
ment, more adversely affected by the
recession than part-time employ-
ment, remaining 3.2% below the June
1981 level.

The national unemployment rate,
which has been rising since the
beginning of 1984, is well above the
pre-recession estimate but lower
than the peak period in December
1983.

For turther information, contact lan
Macredie (613-990-8452), Labour
Force Activity Section, Statistics
Canada, Ottawa K1A 0T6.

Retail Trade

Estimates of total relail sales in May registe-
red a healthy 12 5% increase over the same
month a year earlier, reaching $10,103.5
million in current dollars. Most of the
strength in May came from the automotive
seclor where used car dealers posted sales
increases of 27.2% over May last year, fol-
lowed by motor vehicle dealers (24.5%) and
garages (22.4%). On the other hand, the
only decreases were reported by family
shoe stores (1.7%) general merchandise
stores (1.1%) and household appliance
stores (0.3%). Whet the automotive group
is excluded from the total estimate, retail
sales registered a gain of 9.3% over the
same month last year.

All provinces and territories showed
higher sales when compared to the same
month the previous year with gains ranging
from 22 9% in Nova Scotia 10 5.6% in British
Columbia. At the metropolitan area level,
sales went up in all cities for which data are
pubiished: 18.1% in Montreal, 12.4% in
Winnipeg, 11.1% in Toronto and 5.8% in
Vancouver,

Cumulative sales for the first five months
of 1984 were $43.806.1 million, up 11.1%
over the same period last year.

Revised total sales for April 1984 totalled
$9.159.5 million and represented an
increase of 8.9% over April 1983

Adjusted for seasonal fluctuations and
the number of trading days. May 1984 retail
trade estimates were 2.7% lower than the
previous month, with sales of $9,.387.5 mil-
lion, down from the 3.9% rise recorded in
April 1984. Men's clothing stores (1.8%)
and jewellery stores (0.3%) registered
higher sales over last month, but all other
kinds of businesses had lower sales. Major
drops were posted by family shoe stores
(10.0%), specialty shoe stores (8.1%) and
sporling goods and accessories stores
(7.8%).

Although improved sales were reported
in Nova Scotia (08%), New Brunswick
(0.4%) and Newfoundland (0.2%).
decreases were reyistered by the remai-
ning provinces ranging from 1.0% in the
Yukon and Northwe st Territories to 3.6% in
Manitoba. Sales were lower in all metropoli-
tan areas in the survey: 4.0% in Montreal,
3.0% in Winnipeg and Vancouver and 2.2%
in Toronto.

Forturtherinformation, order the May 1984
issue of Retail Trade (63-005, $3.85/$38.50),
or contact Jean-Piere Simard (613-996-
9304), Retail Trade Section, Merchandising
and Services Division, Statistics Canada,
Ottawa K1A 0T6.

University Finances, 1982-83

University expenditures rose 14% in 1982-
83 to reach $5 billion or 1.4% of the Gross
National Product, accounting for approxi-
matley 20% of all education expenditures in
Canada. Provincial governments contribu-
ted 69% of university revenues, and tuition
fees made up 11%.

For further information, order Education
Statistics Bulletin, Vioi. 6, No. 4 (81-002,
Canada: $1.60/$16, elsewhere: $1.90/$19.20).
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