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Industrial Corporations
According to fourth quariar 1984 preliminary
survey results, seasonally adjusted pre-1ax
profits of industrial corporations in Canada
rose 1.3% over the previous quarter to a
level of $9.2 billion. The current growth rate,
although moderated from the 3.6%. 3.3%
and 3.8% increases of the first three quar-
ters ot 1984, represents the tenth consecu-
tive quarter that seasonally adjusted pre-tax
profits have improved. The current profit fig-
ure is now very close to the $9.3 billion
record level set in first quarter 1980

The energy sector, particularly the petro-
leum and coal and pipelines industries,
posted the largest quarterly pre-tax profit
increases, rising $118 million and $82
aellon respectively. Profits in the paper
wustry and the transportation equipment
WWustry, areas of strength in earlier 1984
guarters, were flat in fourth quarter 1984 In
all, exactly one-haif of the 44 industries
reflected quarterly increases in seasonally
adjusted profits

{continued page 2, col. 1)

Construction Activity

The leading indicator of construction activ-
ity in Canada (1971=100) was almost
unchanged in October (81.7), recording a
slight increase of 0.1% from the preceding
month. The leveling-off of the total index is
the result of @ downward trend in the resi-
dential sector and an upward movement in
the non-residential sector.

The leading indicator of residential con-
struction continued to decline in October,
slipping 1.2% to 89.4. The retreat of the
residential construction index is attributable
to the weakening of intentions which
extended to both single and muhi-family
sectors.

The filtered index of non-residentiai con-
struction moved up 2 0% in Octoberto 84 0.
The upward trend inthis secior was primar-
ily supporied in Octlober by a strong
increase of intentions recorded inthe indus-
trial (+5.5%) sector. Meanwhile, more mod-
erate gains were made by the commercial
(+0 7%) and governmental (+0.8%) compo-
nmts. Compared to the same month last
vesr. the non-residential intentions were
silongest, showing a rise of 17 6%

Order the November 1984 issue of Bullding
Pounits (64-001, $3.85/8$38.50), or contact
Lizette Gervais-Simard (613-990-9689), Con-
struction Division.
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LATEST MONTHLY STATISTICS

EMPLOYMENT, INCOME
Average Weekly Earnings ($) .. ... ... ... Nov 410.7¢
i Labour Income ($ million} Nov.  20.001.4

Persons with Jobs (million) Jan 10.68
Unempldyed®. | . .® 5. ...................... Jan.  1.483,000
. INVENTORIES
Department Store IS million) ..........c.ciiii.l, Dec.* 31427
Manufacturers” Owned ($ milthon) ................ Dec.® 331958
ORDERS
Manufacturers’ New Orders ($ million) ............ Dec® 178302
| Manulaciurers’ Untilled Orders ($ million) ......... Dec® 221103
PRICES
| Consumer Price Index (1981=100) ............... Jan.*® 1246
| New House Price Index (1981=100) .............. Dec 947
Raw Materials Price Index (1977=100) ............ Dec 221.9
Excl.coal crudeoil.nat.gas .................... Dec 156 5
| Industry Seliing Price Index (1871=100) ........... Dec 3139
CONSTRUCTION
Building Permits ($ million) ..............coo.on. Nov 11403
Housing Starts — Urban Centres (units) ........... Dec 8.792
ENERGY
Coal Production (thousand tonnes) ............... Nov S22
| Electricity Generation (terawatt hours) ............ Nov 375
Natural Gas Production (million cubic metres) ..... Nov 8 570
Petrolcum Refining (million cubic metres) ......... Nov 72
FOREIGN TRADE
Exports — Balance of Payments Basis ($ million) .. Dec 8999
imports = Balancé of Payments Basis ($ million) .. Dec 6.905
PRODUCTION
| Rallway Cartoadings (million tonnes) .............. Dec 169
Steel (ingots = thausand tonnes) ................ Jan. 1152
| SALES
Department Store Sales ($ million) ............... Dec * 1.7180
| Manutacturers’ Shipments ($ miltion) ............. Dec* 179303
New Motor Vehicle Sales ($ million) .............. Dec 10726
Retail Sales ($milion) .......c.ovvviiciiieieiann Dec* 118540

Statistics are in current dollars and are not seasonally adjusted.
° - new this week.
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. . Industriai Corporations

—...lhe.operating margin-was basically
= sunchanged at 4.5% for'the entire four quar-
s tersiof 18984 The' interest coverage ratio

improved marginally to 3.20 times in the
tfourth quarter from-3.15 times in the third
quarter of 1984" This coverage ratio has
been relatively stable in the 3.20 range for
the pastiivejquarters, after hmmg a low of

97 tlimes, in second, guaner 1982. The

|menest expense.zegzstered by cor-
porations in fourth quarter 1984 was $4.2
billion, constant over the past two quarters,
but up from the $3.8 billion of the fourth
quarter a year ago.

On a year-over-year basis, unadjusted
for seasonal variation, pre-tax profits of
corporations increased 12.1% to a level of
$9.5billion in fourth quarter 1984. This year-
over-year profitincrease is belowthe 18.9%
registered last quarter. and the 30% or more
increases for the five quarters prior to that. It
surpassed, however, the $9.3 billion pre-
recession level reached in fourth quarter
1980. Year-over-year sales rose 8.8% to
$1589 billion in fourth quarter 1984,

For the 1984 year as a whole, pre-tax
profits totalled $35.4 billion, strongly ahead
of the $28 3 billion of 1983 and the $19.5
billion posted in 1982. Sales in 1984 were
$610.6 billion, compared to $548.4 billion in
1983 and $510.0 billion in 1982

Order Industrial Corporations: Financial Sta-
tistics (61-003, $11.10/$44.40), orcontact Bus-
iness Finance Division (613-990-9843).

Telecommunications

Teleglobe Canada and CNCP Telecom-
munications report quarterly revenue of
$136.6 million in the third quarter of 1984,
up 6.2% from the third quarter of 1983.
Operating expenses were $99.0 million, an
increase of 4.7% over the same period in
1983, Net operating revenue was $37.7 mil-
lion, compared with $34 1 million in the third
quarter of 1983

Order Communications Service Bulletin. Tel-
ecommunications Statistics, Third Quarter, 1984
(56-001, $1.55/815.50), or contact J.R. Siat-
tery (613-990-8693), Transportation and

Communications Division.
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Manufacturing Industries

The seasonally adjusted value of ship-
ments in all Canadian manufacturing
industries, increased 2.8% to $19,860.4 mil-
lion in December 1984 from the revised
estimate of $19,314.1 million in November.
Shipments of durable goods were up 3.3%
to $9,131.0 millon from $8,838.9 million; an
increase of $158.3 million in transportation
equipment industries and a rise of $136.4
million in primary metal industries
accounted for most of the gain. Increases of
$114.7 million in food and beverage indus-
tries and of $86 9 million in chemical and
chemical products industries were the
major contributors to a 2.4% increase in
non-durable goods industries as shipments
went from $10,475.2 million 10 $10.729.4
miliion.

Seasonally adjusted inventories owned
by manufacturers at the end of December
was $33,681.8 million, up 1.5% or $486.4
million from the previous month's revised
value of $33,195 .4 million. The increase in
inventories owned was mostly concen-
frated in petroleum and coal producis
industries as their inventories rose to
$540.6 million. Total inventory held
increased 14% to $34,968.8 million from
$34,485.7 million with increases of 2.1% in
goods in process, 1.6% in raw materials and
0.6% in finished products.

The seasonally adjusted ratio of total
inventory owned to shipments at the end of
December was 1.70:1, down from 1.72:1 in
November. The ratio of finished products
inventory to shipments went from 0.62:1 in
November t0 0.61:1 in December.

The value of new orders received in
December increased 3.1% to $20,008.7 mil-
lion from the revised November estimate of
$19,401.1 million. In durable goods indus-
tries, new orders with an estimated value of
$9.311.9 million were 5.1% higher than the
November value of $8.862.4 million.
Increases of $299.1 million in primary metal
industries and $189.4 million in machinery
industries accounted for most of the gain. In
non-durable goods industries, new orders
received were valued at $10.696.8 million,
up 1.5% from the revised estimate for
November of $10,538.7 million

The seasonally adjusted unfilied orders
backiog at the end of December was
$22,607 5 million, up 0.7% from the revised
November estimate of $22.4592 million
Unfilled orders increased 0.9% in durable
goods industries to $20.357.0 million from
$20.176.1 million at the end of November. In
non-durable goods industries, the estimate
was down 1.4% to $2250.5 million from
$2.283.1 million.

Not adjusted for seasonal variation,
manufacturers’ shipments in December
1984 were estimated at $17.930.3 million,
9.6% lower than the revised November
value of $19.840.0 million. Cumulative
shipments for the year 1984 were an esti-
mated $225817.1 million, up 13.2% from
last year's total of $199,560.8 million.

Order the December 1984 issue of Invento-
nes. Shipments and Orders in Manufacturing
Industries (31-001, $3.85/838.50), or contact
J. Lepage (613-990-9832). Manufacturing
and Primary Industries Division.

Labour Market
Developments Iin Canada
An article entitled "Labour Market
Developments in Canada: 1984" pub-
lished in the January 1985 issue of
The Labour Force reviews labour
market developments in 1984. The
employment and unemployment
situation in 1984 is compared with
that of 1983, and this comparison is
put into the context of longer term
trends during and preceding the
recent recession. The paper con-
cludes with a comparison of recent
Canadian and U.S. labour market
developments, noting the relative
improvements in each.

Some of the article's main findings:
¢ |n 1984 the annual average partic-
ipation rate for women 25 and over
exceeded 50% tor the first time;
® Between 1980 and 1984, men 25
and overincreased as a proportion of
total unemployment from 29% to
36%. while the proportion of 15-24
year-olds in the unemployed popula-
tion dropped from 47% to 37%,;
® One in 10 of the unemployed in
1984 had been without work for over
a year, compared with under 4% in
1980

Contact R.G. Carter (613-990-9452),
Labour Force Activity Section.

Market Research Handbook

A limited number of Statistics Canada's
popular reference source, the Market
Research Handbook, 1984 are still availa-
ble This 880-page edition, complete with
272 tables and 49 charts. represents the
most comprehensive array of Canadian
marketing information available in a single
volume.

Order Market Research Handbook. 1984 (63-
224, Canada: $33.35; Other Countries: $40) or
contact Maurice Massaad (613-990-9656),
Merchandising and Services Division.

Refined Petroleum Products
and Natural Gas

During December 1984, sales of petroleum
products by Canadian refiners and major
distributors amounted 10 6 497 500 cubic
metres, down 10.4% from the level recor-
ded in December 1983. Sales of refined
petroleum products amounted 10
78 418 716 cubic metres in 1984, down
0.3% from the 1983 level. Year-to-date pro-
duction of petroleum products by Canadian
refiners amounted 1o 87 417 376 cubic
metres, up 1.0% from the 1983 total.

During December 1984, sales of natural
gas by main distributors amounted '@
5523 383 000 cubic metres, down 3 3%
from the level recorded during Decerilig;
1983. During 1984, sales of natural gas
amountedto 47 577 969 000 cubic meirgs,
up 8.6% from the level recorded in 1983

Contact Richard Godin (613-990-9823),
Energy Section, Manufacturing and Primary
Industries Division.




Consumer Price Index

The Consumer Price Index tor Canada
¥ 381=100) rose 0.4% between December
lanuary to a level of 124.6. The largest
huting factor in this increase was the
dex whichrose 1.2% after registering
g owarall change in the previous three
monihs. The 0.2% rise in the all-items
excluding food index largely reflected
increasesin the housing and transpaortation
indexes, the impact of which was partially
offset by a decline in the clothing index.

The year-to-year increase in the CPl —
measured by comparing the index level for
January 1985 to that of January 1984 —
was 3.7%, down marginally from the 3.8%
registered in December. This decline was
due tothe food index having risen onty 1 2%
this month compared to the 1.9% increase
registered in January 1984

The food index rise of t 2% in January
comprised increases of 1.4%for tood purcha-
sed tfrom stores and 0.8% for food purchase!
from restaurants. Sharply higher prices for
most fresh vegetables, up 12.8% on average.
combined with higher prices for dairy pro-
ducts in Ontario, frut (notably bananas).
poultry, bread, prepared meats and soft
drinks were largely responsible for the
increase in the food purchased from stores
index. These increases were only partially
offset by lower prices for beef and sugar. The
index tor food purchased from stores now
simnc's 4.0% above its levet of January 1984
wiftilé ihe index for food purchased from res-

@S 15 4.2% higher than it was in January

884, The resulting year-to-year rise in the

sggragate food index stands at 3.9%, down
froem ihe 4.6% registered in December.

The 0.2% increase inthe all-items exclud-
ing food index was largely the result of higher
housing and transportation costs, the impact
of these having been only partially offset by a
dectine in the clothing index. The rise in the
housing index was largely attributable to
higher charges for owned accommaodation,
to higher prices for fuel oil and, in Ontarioand
Newfoundland. to higher electricity charges
The increase in the transportation index
resulted principally from higher prices for
new cars and gasoline, and from higher locat
transit fares in a number of urban centres.
Seasonal declines in women's clothing pri-
ces largely accounted for the lower clothing
index. Between January 1984 and January
1985. the all-iterns excluding food index rose
by 3.6%, virtually unchanged from the 3.5%
recorded in December.

Viewed in terms of goods and services,
the index level for goods rose 0.7% in Janu-
ary while that for services rose 0.2%.
Between January 1984 and January 1985,
the price level for goods rose 3.9% and that
tor services 3.5%.

& a seasonally adjusted basis, the all-
iteme ndex increased 0.5% between

niber and January, with the tood index
craasing 0.4% while the all-tems exclud-
a

food index rose 0 5%.

iJerier the January 1985 issue of The Con-
sume Price Index (62-001, $2.75/$27.50), or
comntact Sandra Shadiock or Suzanne Gratton
(613-990-9606 ). Prices Division,

and its Major Components
January 1984 to January 1985

Tobacco and alcohol- |

Recreation, reading
and education

ALLITEMS-- ~- - -

Heaith anda
personal care

Transportation - - - ~—
Clothing-==—===~- - =

Housing = == == —= —-

Percentage Change in the Consumer Price Index

Source: Statistics Canada. The Consumer Price index (62-001)

Retail Trade

Canadian retailers lailed to benefit from the
1984 Christmas season and registered only
a marginal increase in sales over
December 1983. Preliminary estimates of
total retail trade increased only 1.3% in
December 1984 over the same month last
year and totalied $11.854.0 million in cur-
rent dollars (not adjusted for inflation). The
maost notable gains in December 1984 were
reported in personal accessories stores
(+11.2%), garages (+10.4%) and pharma-
cies, patent medicine and Cosmetics stores
(+8.3%). Major decreases were recorded
by household appliance stores (-13.4%),
furniture, T.V., radio and appliance stores
(-8.6%) and combination stores (groceries
and meat) (-4.7%).

Total sales for the fourth quarter of 1984,
not adjusted. were 6.6% higher than the
fourth quarter of 1983 and totalled $32.209 5
milion, compared to the $30,214.8 million
recorded in the last quarter of 1983.

1984 Data

The preliminary 1984 retail frade estimates
rose by 82% to $114,917.3 million in cur-
rent dollars compared to 1983 retail sales of
$106.243.0 million. With inflation running at
close to 4 6% in the case of retail prices in
1984, this gain represents a real growth of
more than 3.0% for the retail trade industry
in 1984. Among the 28 kinds of businesses
covered by the survey, 25 registered higher
sales compared to the previous year. Most
of the strength originated from the automo-
bile sector, with motor vehicle dealers
(+20.9%), garages (+19.3%) and used car
dealers (+14.9%) recording the most impor -
tant increases. The three trade groups
reporting decreased sales in 1984 were
household appliance stores (-6.7%), furni-
ture, T.V., radio and appliance stores
(-1.3%) and general stores (-0.2%).

Order the December 1984 issue of Retal
Trade (63-005, $3.85/838 50) or contact Jean-
Pierra Simard, (613-990-9665), Retail Trade
Section, Merchandising and Services
Division.

Department Store Sales
Unadjusted departrrent store sales totalled
$1,718.0 million in December 1984, down
0.8% from the December 1983 level Sales
were lower in 27 of the 40 departments, with
the largest decreases reported in piece
goods (-21.7%), gasoline, oil, auto accesso-
ries, repairs and supplies (-18.2%) and mil-
linery (-13.2%). The most notable increases
were recorded inmajor appliances (+8.1%),
china and glassware (+6.8%) and floor cov-
erings (+5.7%)

At the provincial level. when compared to
last year, department store sales decreased
in British Columbia (-7.2%), Alberta (-3.0%),
Prince Edward Island (-2.0%) and Saskat-
chewan (-0.6%). In the remaining provinces,
sales increased from 6.8% in Newtoundland
to 0.2% in Ontario. Sales in the Yukon and
Northwest Territories rose by 1.9%.

Sales by major depariment stores in
December 1984 totalied $1,049.6 million,
down 2.7% from December 1883. Junior
department store organizations had sales of
$668.4 million, up 2.4% from a year earlier.

In December 1984, total department
store sales constituted 14 .5% of all retail
sales in Canada, a slight drop from the
14.8% share held in December 1983,

Total sales for the fourth quarter of 1984
were 3.7% higher at $3,932.3 million com-
pared tothe level recorded tor the last quar-
ter of 1983

Adjusted for seasonal variations and the
number of trading days, total depariment
store sales in December 1984 decreased
1.3% to $967.3 million from the revised
November 1984 level of $979 9 million
Amang the 28 departments rec ording lower
sales. the larges1 decroases were reported
infurs (-19.3%) and millinery (-17.4%). The
most notable gains were recorded in plumb-
ing, heating and building matenals (+6.9%)
and major appliances {+58%)

Order the December 1984 issue of Depan-
men| Store Sales and Stocks (63-002, $3.30/$33),

or contact Michel Kwilecki (613-990-9665),
Merchandising and Services Division.
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logue Price per Price per

No. i /ye i
AGRICULTURE STATISTICS Sl o e
Stocks of fruit and vegetables, January 1, 1985 32-010 $160/$16 $1.90/$19
BUSINESS FINANCE '
Corporation financial statistics. 1982 61-207 $11.10 $13.30
EDUCATION, CULTURE AND TOURISM |
Service Bulletin: |
Education Statistics, Vol. 7, No. 1, Federal government expenditures in support |
of education and training. 1982-83. 1983-84 and 1984-85 81-002 $1.60/%16 $1.90/%19 ‘
INDUSTRY MEASURES AND ANALYSIS
Gross domestic product by industry. November 1384 61-005 $385/%$38.50 $460/%46
LABOUR
Preliminary unemployment insurance statistics. November 1384 73-001P free free
LABOUR FORCE SURVEY !
The labour force, January 1985 71-001 $3.85/$38.50 $4.60/%46 |
MANUFACTURING AND PRIMARY INDUSTRIES
Cement. December 1984 44-001 $160/$16 $1.90/819
Coal and coke statistics, November 1984 45.002 $2.75/$27 50 $3.30/533
Footwear statistics, December 1984 33-002 $1.60/%$16 $1.90/818
Production and sales of phonograph records and pre-recorded tapes in Canada,
December 1984 47-004 $1.60/%16 $1.90/%14
Rigid insulating board, December 1984 36-002 $1.60/$16 $1.90/ 518
Specified domestic electrical appliances, December 1984 43-003 $1.60/%16 $1.90/$18@
The sugar situation. December 1984 32-013 $1.60/%16 $190/%19
Service Bulletins:
Fruit and vegetable preservation. Vol. 13, 1384: No. 6, Pack of processed corn;
No. 14, Pack of processed beets 32-023 $1.60/816 $1.90/$19
MERCHANDISING AND SERVICES
Merchandising inventories. November 1984 63-014 $2.75/%27.50 $3.30/%33
PRICES
Consumer price index, January 1985 62-001 $2.75/%27 50 $330/%33 |
The consumer price index reference paper: Updating based on 1382 expenditures 62-553 $35 $42
SMALL AREA DATA PROGRAM
Canada, the provinces and the territories: A statistical profile 17-X-501 $25
TRANSPORTATION AND COMMUNICATIONS
Service Bulletin:
Road transport, Vol. 14, No. 2, For-hire trucking statistics — Commaodity origin
and destination. 1981 and 1982 53-006 $160/%16 $1.90/%$19
These publications can be purchased by writing to Publication Saies and Services, Room 1710, Main Building, Statistics Canada, Ottawa
K1A QT6. Please enclose cheque or money order payable to the Receiver Genera! for Canada and provide full information on publications
required (number, title, issue).

Publications can also be ordered through Statistics Canada’s offices in St. John's, Halifax, Montreal, Ottawa, Sturgeon Falls, Taronto,

Winnipeg, Regina, Edmonton and Vancouver, or from bookstore agents or other booksellers.

7-1400-503



