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Leading Indicator

The leading chcalor gachngd (0 5% 0 Jans
uary. its sixth straight monthly decrease
since reaching a peak last July. Six of the
ndicator s 10 components were down in
January. although only marginalty in three
cases The non-filtered index was practi-
cally unchanged in December and January
(-0.3% and +0 1% respectively), signatling
linle change in the prospects for moderate
rates of economic growth

The size of the drop in the hitered data
was more modest in January because ol a
slower decline in the housing component
which, together with the proxy of profit mar-
gins had led the reduchion of the indicator In
rHovanber and December. Motor vehicle
#ales and orders lor durable goods. as well
as e Toronto Stock Exchange index,
mlitained thew upward trend

Sakes of new motor vehicles continued to
il 4 January (+2 6%). Preliminary data
iThcale a stabihization of sales at these
higher levels in February and March, which
will help to maintain the growth of outlays on
durable goods into the first quarter of 1985.
In conliastto sales of cars. sales of furmiture
and apphances were reversed in January
{-0.8%). when the incenlive program that
allowed RHOSP funds to be used to pur-
chase these items expired. The composite
index of residential construction, which has
been weakening gradually since mid-1983
lollowed a similar trend (-1 .3%). A cautious
response ol service-producing firms in the
lirst quarter was consistent with this hesi-
tancy of demand. as there was amovement
from full-time employment to pari-time
employment throughout the quarter in
these industnes.

Another increase in shipments pushed
up the ratio of shipments (o stocks of fin-
1ished goods for the second month in a row
(+0.01). as stock accumulation continued
10 be cul back The steady growth in ship-
ments paralleled hrming of new orders for
durable goods (+1.3%). which 10 turn fol-
iowel an increase in demand in a number
ol caiggories of durable goods in the tourth

uarias, The average workweek in manu-
‘u{:rm ing declined marginally again in Jan-
uary {-0 1%) The reduction in inveniory
gecymulation in December and January fol -
iERvildt a six-month downturn in the proxy of
protit margins (-02% in January), which
(continued on page 2, col. 1}
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LATEST MONTHLY STATISTICS % Change
Previous From Year
EMPLOYMENT, INCOME Month Ago
AvelageWedkly Eammiags (), .. ..o o el Feb * 412 87 41153 36
LA S R . . o . .2 B L Jan 194698 19.716.7 65
Sgraor il Jobs (miflion) ... ... ... Mar 10 86 1077 25
LD . .. ...... . it ieaci e Mar 1.546,000 1.455.000 03
INVENTORIES
Dapaetangin R (Smillion) ..................... Feb 29702 30141 -56
Mangsasusied Owoed (S million) ..o, Feb 336475 336254 857
ORDERS
(S FR T T rs New Orders (S milhon) .....c..vn... Feb 18.247 1\ 186500 06
dEnuiac»9cs Untilled Orders (S million)y ......... Feb 221560 221903 45
PRICES
Conmuand Poce Index (1981=100) ...covvvnvven.. Mar 1257 1254 37
i 0% Price Index (1981=100) ....covvvnnnn.. Mar * 945.2 950 -01
S Wl Prige Index (1977=100) ............ Mar * $229 222+ gL
: =oBlLcmog®™Lnatgas ........ ...l Mar * 1582 1570 3t
Inciany Squing Prce Index (1971=100) ........... Mar ° MN75 316 4 L8
CONSTRUCTION Year-to-date
el Phavrlla 1S mllion) ..o iiienee e Hehi§ 1791 1.563.8 3.0
Hesng Sty = Urban Centres (units) Feb 6.262 13,924 -9.3 |
ENERGY i
Comi Production (thousand tonnes) ............... Dec 5008 57 428 28.2 ‘
f iy Gdneralion (terawall hours) ..o, Dec 409 424.6 7.4
Navanl Gag Fraduction (million cubic metres) . ... Dec a4772 89 865 7.9
Patmidum Rt ng (million cubic metres) ......... Dec T 87.6 1.5
FOREIGN TRADE
Exmnny — Dalansk o Payments Basis ($ million) .. Feb. 9073 18,171 9.1 |
lwitnls = Galancé of Paymenls Basis ($ mithon) .. Feb 7.637 15,321 11.2
PRODUCTION
Pailesy CartGadings (millontonnes) .............. Feb.* 172 35.6 0.1
Sl 1ot — thousand tonnes) ................ Feb 1150 2298 -56
SALES
Depariment Store Sales (S mithon) . .............. Feb 6471 1.339.7 24
Manutacturers’ Shipments ($ mullion) ............. Feb 18.281 4 36,538 4 5.2
New Motor Vehicle Sales ($ miltion) .............. Feb 12147 2.355.4 15.2
Retal Sales(Smilllony .......................... Feb 84910 16,815.9 8.5
Statistics are in current doflars and are not seasonally adjusted.
" - new this week.
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. . . Leading Indicator

persisted despie o decelerabion of ungt
labour costs since December. as price
increases have been restrained

The leading indicator for the United
States was lillle changed in January
(-0.04%), alter posting six consecutive
monthly declines This levelling-off reflects
a balance between the number of compo
nents posting increases and decreases
which 1in many cases were margwmal. The
more substantial gains recorded by the
financial market indicators (the money
supply and 1he stock exchange index) were
ottset by decreases in orders for investment
goods and the change in manufacturing
inventonies. The indicators of household
demand (the index ol building pernuts and
new orders for consumer goods), which
had been falling in tandem for six months.
lurned upward for the lirst time in January in
the filtered version: the non-filtered version
has potnted to a firming since November

Financial market indicators continued to
firm in January: the Toronto Stock
Exchange index posted its hfth consecutive
gain (3.4%). while the dechne in the real
money supply (M1) continued to ease
(-0 1Y%). This lirming accompanied a further
drop In interest rates in the month, which
was subsequently reversedin February and
March

Order the April 1985 issue of Curient Eco-
nomic indicators (13-005, $10:$100). or con-
tact D. Rhoades (613-990-9161). Economet-
ric Analysis Division.

Employment and Earnings

The prehminary estimates ol employment
for the Canada industrial aggregate
increased by 0 5% from January to Febru-
ary 1985 All industry divisions contributed
to the increase except forestry, transporia-
tion. communication and other utiities and
trade. All provinces and lerritories reported
increases, with the exception of Manitoba
which recorded a small decrease.

Average weekly earnings at the Canada.
indusinal aggregate level. showed a small
increase (0 3%) rising from $411.53 in Jan-
vary to $41287 in February. All industry
divisions increased except trade The pro-
vinces having the greatest impact on the
average weekly earnings were Quebec and
Ontario. Small decreases were registered
in Saskatchewan. Alberta and British
Columbia

Order the February 1985 issue of Employ -
ment, Earnings and Hours (72-002). or contact
the Labour Division (613-990-9900).

Wool Production

Wool praduchion in Canada in 1984 1s esti-
mated at 3.055,100 pounds. virtually
unchanged from the 1983 figure. of
3.042 600 pounds. Imports of wool in 1984
totalled 27,150.000 pounds, a decrease of
2% from 1983. Exports increased 5% to
2.454 000 pounds.

Order the 1984 issue of Wool Production and
Supply (23-205, $15), or contact B. Rosien
(613-990-8714), Agriculture/Natural Resour-
ces Division.
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Source: Statistics Canada, Statistical Report
on the Operation of the
Unemployment Insurance Act (73-001)

Unemployment Insurance

Unemployment Insurance

Unemployment insurance: benefits pard to
claimants during February 1985 totalled
$989 million, down 15.7% from a month ear-
lier. butup 0.7% from February 1984 For the
first two months of 1985, $2.162 have been
disbursed, this s 7.7% more than was paid
out during the same perod last year.

During the month of February almost
238.000 claims tor unemployment insu-
rance benefits were received, declining by
39 4% from a month earlier and by 6.0%
from February 1984. The year-to-dale total
of claims received for 1985 stood at
631.000. a decrease of 1.6% as compared
with the same period last year.

The number of beneficiaries for the week
ending February 16, 1985 stood at 1.39 mil-
lion, a level that differed only slightly from
the previous month (+0.3%) and February
1984 (-0.2%).

For February 1985, the number of benefi-
ciaries receiving regular benelits, adjusted
for seasonal variation. decreased by 0.9%
1o 1.06 million.

Order the Statistical Report on the Operation
ol the Unempioyment Insurance Act (73-001,
$6.65/826.60), or contact H. Stiebert or J.P.
Maynard (613-990-9900), Labour Division.

Value of Household Work
A siudy enlitled The Value of Household
Work in Canada, 1981 released in the
Canadian Statistical Review provides dol-
tar estimates of the value ol unpaid house-
hold work in 1981. Highlights of the 1981
study include:
® The value of non-market household work
in Canada was estimated at $121 billion;
and
® Compared to the 1981 Gross National
Product of $339 billion, this estimate
represents 357% of market production,
down 40.9% from the figure recorded in
1971

Order the March 1985 issue of Canadian
Statistical Review (11-003E, Canada:
$30/8300) or contact Janet Swinamer (613-
990-9151), Gross National Product Division.
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Building Permits
Mg Sea SOy acprstad value of bulding
parmils ssusd by Canad@an municipali s

! inFebruary decreased 5 8% to $1.220 6 il
* lion from $1.295.4 million in January THe

decrease of intentions recorded in the N

' residential sector s entirely responsibie o

the drop of the Bulding Penmit valuss
Newvertheless. this sharp retreat must be
nterpreted as a temporary situation rather
than a trend for the year 1985 Presently.
bullding permits for major projects already
publicized have been delayed or issued in
part only. Consequently. intentions in the
non-residential sector should tniensify in
the following months

The seasonally adjusted value of resi-
dentral construclion was almost
unchanged in February, increasing shghtly
(0.3%) to $669.4 million; the level of inten-
tions in January totalled $667 7 million. The
situation of levelling-off occurning in the
residential sector resulis frotva decrease in
the single dwelling seclor and an increase
i the muiti-family sector. On a seasonally
adjustedbasis. 10.571 units were approved
in February compared to 10357 unils in
January This represented an increase of
2.1%. Translated into annual terms. these
approvals represent 126 900 units in Feb-
ruary and 124 300 unis in January The
Atlantic provinces. Quebec and Ontario
increased ther level of residential inien-
tions in February.

The seasonally adjusted value ol nixy
residential building permits shipped 12 2%y
February to a level of $551.2 mullion T
industnal sector fell 48 5% while the com
mercial sector decreased shghily (- 1.1 %}
The governmental sector recorded a mod-
erate 6.1% increase. In all provinces with
the exception of British Columbia. the level
of intentions dropped In February

Order the February issue of Builihng Pornts
(64-001, $20/8200). or contact G. Lemay
(613-990-9689). Science, Technology and
Capital Stock Division.
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Industry Selling Price Index: Manufacturing (1971=100)
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Industry Selling Price Index
Prslimimary aslimates show thal the Indus-
ry Seling Price Index for manutacturing
(1971=100) stood at 317.5 in March 1985,
up 0.3% from the revised level of 316.4 tor
February Withthisincrease. the year-over -
year advance. calculated by comparing the
level for March 1985 with the level for
tarch 1984, fell 10 2.9%. maintaining the
chremiward trend that began in December
8B4, This annual rate of increase is the
jowrest since July 1971

The monthly change was almost entirely
due i a 3 4% dropin the value of the Cana-
giar dollar relative 10 1ts US counterpart. In
tact, when the effects of the dollar's depre-
ciation are excluded. the ISPl shows virtu-
ally no change for the month. Any deprecia-
tion in the Canadian doliar automatically
increases the Canadian-dollar value (mea-
sured by the ISP1) o goods priced in US
dollars The decline in the dollar had the
greatest ettect on the price indexes of the
wood (1.1%), pnmary metals (08%) and
paper and alled industries (1.3%) Arisein
the 1ood and beverage index (0.3%) also
contributed 1o the movement ot the overall
index. while a drop in the petroleum and
coal products index (-0.7%) had a moderat-
ing effect.

In March 1985, the proportion of induSiry
indexes that posted increases (58 3%) was
slightly higher than the average for the pre-
vious six months (54.5%). The proportion of
indexes showing no change stood at 28 4%
up from the average ot 203% for the
preceding six months The percentage ol
indexes that registered declines (13 4%)
was lar below the average for the preceding
six monhs (25.2%). It is worth noting that.
wiiz 1t not for the etfec! of the Canadian
doflg: s depreciation, almost one-quarter of
ihe dustry indexes which posted gains
wolid have recorded declines or no
change

Ourder the March 1985 1ssue of Industry Price
Indexes (62-011, $15:/8150). or contact the
Prices Division {613-990-9606).

Raw Materials Price Index
The Raw Mat@nals Price Index rose 1o a
prelinunary level of 2228 (1977=100) in
March 1985, up 0.2% trom the revised Feb-
ruary level of 222 4 The increase brings the
index 2.2% above its level of March 1984,
The Raw Matenals Price Index. excluding
coal. crude oil. and natural gas increased
0.4% Compared !0 one year ago. the index
has decreased 38% The year-lo-year
movement for this index has generally
declined since July of last year. Of the eight
RMPI components for which indexes are
calculated. six showed increases. one
declined and one was unchanged The
main contributors to the monthly movement
were vegetable products (+1.5%), wood
(+1.3%) and coal. crude oil. and natural gas
(+0.1%). Slightly offsetting these price
increases was a decline of 0.6% in the
animal and animal products component
Order the March 1985 issue of Industry Price
Indexes (62-011. $15/8150). or contact Prices
Division (613-990-9606 )

Union Wage Rate
The Canada total Union Wage Rate Index
tor conslruchion tiadés (including supple-
ments) registered no change between Feb-
ruary and March 1985, remaining at a level
of 127.7. On a year-over-year basis, the
Canada total index rose 0.4%. )
Order Consiruction Price Statistics (62-007,

$3.30/833). or contact Prices Division
{613-990-9601).

An Indicator of Excellence
in Canadian Science

The publication entitied An Indicator of
Excellence in Canadian Science is one of
a series of background papers on science
and technology indicators. It presemts a
methodology for evaiuating Canada’s con-
tribution to world science through the
number and relative influence of articles
written by Canadian researchers.

Order An Indicator of Excellence in Canadian
Science, (88-501E, $40), or contact Humphrey
Stead (613-990-9919), Science and Technol-
ogy Statistics Division.

New Housing Price Indexes
The New Houding Indsx (1831 =100) 1ar
Canada stofd & 950 im Mareh ap 0.2%
fromits February level of 95.0. Thus index of
Canadian housing contractors’ selling pn-
ces now stands 0 1% below the year-earlier
level of 953 Between February 1985 and
March 1985 the estimated House Only
Index increased 0 2% 1097 9. and the esti
mated Land Only Index also increased by
02% 10908

Order the lirst quarter 1985 issue of Con
sirsihan Proe Statishas (62-007, $15°860), or
contact Pricds Division (613-990-9601)

Construction Building
Material

Residential Construction
Thie prce wlis for res gmnuml «Ongl L an
buillding matenals rose 10 1179 in March
up 0 1% from the revised February level of
1178 This index now stands 2 6% higher
than its year-ago level of 1149

Between February and March 1985
ncreases were noled in three of the four
components Increases ol 0.2% occurred
for structural materials and mechamnical
materials, followed by architectural mate-
nals (+0.1%). Electrical materials were
unchanged The most signiticant pnce
Increases were notedor particle board and
ready-mix concrete in structural maternals;
copper pipe and htlings 1n mechanical
malernals; and gypsum wall board and ply-
wood in architectural matenals

Between March 1984 and March 1985,
the largest year-over-year price increase
was recorded for mechamcal matenals
(+5.6%), followed by architectural materials
(+4 1%) and electrical matenals (+2 3%). A
decrease was réqistered tor structural
maternials (=& 8%

Non-residential Construction

The Construction Building Matenal Price
Index (non-residential) rose 1o t17.7 in
March, up (0 1% from the revised February
levelof 117 6. This index of non-residential
building material prices now stands 2 8%
higher than s year-ago level of 1145,

Between February and March 1985,
increases were noted for two of the four
components. The largest increase was
reported for mechanical matenals {(+0.2%)
followed by structural matenals (+01%).
Etectrical materials were unchanged while
a decrease was registered tor architectural
matenails (-0.1%). The main contnbutors 10
price ncreases were air conditioning
equipment in mechanical materials and
ready-mix concrete in structural maternials.
The dechine in the architectural component
was mainly attributable 1o a price decrease
for polyethylene filim sheets.

Between March 1984 and March 1985,
the largest year-over-year increase was
recorded tor mechanical materiais {+5 3%),
followed by architectural matenials { +3 0%),
elecirical materials {(+2 6%) and structural
matenals (+1 0%)

Order the first quarter 1985 issue of Con-
struction Price Statislics (62-007, $15/860), or
contact Prices Division (613-990-9601).
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AGRICULTURE STATISTICS

Cereals and ollseeds review. February 1985
Field crop reporting series. March 1985
Stocks of fruit and vegetables. March 1. 1985
Wool production and supply 1984

BUSINESS FINANCE
Financial institutions, Financial statistics. Fourth Quarier 1984

CANSIM
Canadian statistical review March 1985

CONSTRUCTION

Service bulletin:

Construction statistiics. Vol. 8, No. 3, Building construction activity in metro-
politan areas

EDUCATION, CULTURE AND TOURISM
Salaries and salary scales of full-time teaching staff at Canadian universities,
1982-83

EXTERNAL TRADE
Exports by commodities February 1985
Summary of Canadian international trade Fobruary 1985

INTERNATIONAL AND FINANCIAL ECONOMICS
Security transactions with non-residents January 1985

LABOUR
Preliminary unemployment insurance statistics. January 1985

MANUFACTURING AND PRIMARY INDUSTRIES

Canned and frozen fruits and vegetables February 1985

Capacity utilization rates in Canadian manutfacturing. Fourth Quarter 1984
Electric power statistics. January 1985

Factory sales of electric storage batteries. February 1985

Factory shipments of high pressure decorative laminate sheet, Quarter ended
March 1985

Footwear statistics. February 1985

Monthiy production of soft drinks. March 1985

Oils and fats. February 1985

Particleboard, waferboard and hardboard. February 1985

Production and inventories of process cheese and instant skim milk powder.
March 1985

Production and sales of phonograph records and pre-recorded tapes in
Canada. february 1985

Production and shipments of steel pipe, tubing and fittings. February 1985
Specitied domestic electrical appliances. February 1985

MERCHANDISING AND SERVICES
Merchandising inventories January 1985
Retail trade. February 1985

PRICES
Construction price statistics February 1985

SCIENCE AND TECHNOLOGY
An indicator of excellence in Canadian science

TRANSPORTATION AND COMMUNICATIONS
Railway operating statistics, Oclober 1984
Urban transit February 1985
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