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F 	OVERVIEW 
• Drop in Leading Indicator 

Continues to Moderate 
The composite leading indicator declined for 
the fourteenth consecutive month in March, 
but at the slowest rate since October 1990. • Second Consecutive Rise in 
Employment 
The seasonally adjusted level of employment 
rose 0.3% in May, the second straight increase. 
Gains were in full-time employment and were 

• 	concentrated among women. 

• Motor Vehicle Sales Post Sharp 
Advance 
Seasonally adjusted sales of new motor 
vehicles climbed 6.8% in April. Passenger car 
sales increased by 4.7% while commercial 
vehicle sales registered a strong gain of 11.2%. • New Housing Prices Resume 
Decline 
In April, the New Housing Price Index for 
Canada fell 0.3%. Except for a small rise in 
March, the index has been falling steadily 
since April 1990. • Slight Fall in Farm Product Prices 
The Farm Product Price Index for Canada was 
down 0.1% in April. An increase in crop prices 
did not quite offset a drop in livestock and 
animal product prices. 

• Number of Trips Abroad Continues 
to Increase 
After the sharp declines witnessed during the 
Persian Gulf crisis, overnight trips abroad by 
Canadian residents increased in April for the 
third consecutive month. 

Drop in Leading Indicator 
Continues to Moderate 
The composite leading indicator declined for the 
fourteenth consecutivt' month in March, but at the 
slowest rate since October 1990 (-0.6%). After 
falling at an accelerating rate in the second half of 
1990, the rate of deerease of the indicator has 
slowed in recent months, 

The indicators of household demand were 
mixed. Due to weak labour income growth, 
spending on durable goods remained sluggish. 
Auto sales in March were down, particularly in 
central Canada which has felt the recession 
relatively more severely. The housing index fell 
0.2% compared to 4harper losses in January 
(-3.4%) and February (-2.6%). Employment in 
construction increased in May. 

In March, the trend of new orders for durable 
goods continued to drop rapidly (-2.7%). 
Employment in business services increased, led by 
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Drop in Leading Indicator Continues to 
Moderate 
Quebec, Ontario and British Columbia. Typically, 
firms, as they approach a recovery, procure these 
services before stepping up hiring. The average 
workweek posted a 0.5% decline, the sixth 
consecutive decrease. 

After rising in February (0.8%) for the first 
month since December 1989, the TSE 300 index 
increased 1.6% in March. The real money supply 

Second Consecutive Rise in 
Employment 
In May, the seasonally adjusted level of employment 
was up 0.3%, the second consecutive monthly 
increase after a continuous decline since September 
1990. Employment rose for adult men ( 0.3%), adult 
women (0.4%) and young women (1.1%) but fell for 
young men (-0.2%). While the number of full-time 
employees was higher in May than in April, there 
were fewer part-time employees. Women accounted 
for most of the full-time gains and virtually all of 
the part-time losses. Increases in employment were 
concentrated in manufacturing and construction 
industries. 

was down 0.1%, after drops of more than 1% a few 
months ago. 

The rate of decrease of the U.S. leading indicator 
eased to 0.2% in March from 0.5% in February and 
0.8% in January. 

For further information,  order the Canadian 
Economic Observer (catalogue number 11-010) or 
contact Current Analysis Section at (613) 951 -3627. 

The unemployment rate rose 0.1 percentage 
points in May to 10.3, following a 0.3 percentage 
point drop in April. Rises in the unemployment rate 
for young men and young women were only partly 
offset by a small decrease in the rate for adult men. 
The unemployment rate for persons between 15 and 
24 years old rose 0.7 percentage points to 16.6 while 
the rate for adults decreased slightly to 8.8. The 
unemployment rate was down in Manitoba, 
Saskatchewan, Quebec and Prince Edward Island. 
Nova Scotia registered the most significant rise in 
the unemployment rate followed by Alberta and 
Ontario. 

For further information,  order The Labour Force 
(catalogue number 71-001) or contact Household 
Surveys Division at (613) 951 -4720. 

PROVINCIAL PERSPECTIVES 

Labour Force Survey Results for May 1991 
Labour Force Employment Unemployment 

000 	%change 1000 %change, 1000 Rate(%) 
previous previous 

month month 

Canada 13,777 	0.4 12,384 0.3 1,413 10.3 

Newfoundland 241 	-0.8 193 -1.0 48 19.9 

PrinceEdwardlsland 64 	0.0 53 1.9 10 16.3 

Nova Scotia 423 	0.2 372 -0.8 51 12.1 

New Brunswick 327 	0.3 285 0.0 42 12.8 

Quebec 3,396 	0.1 3,005 0.7 391 11.5 

Ontario 5,283 	0.4 4,771 0.1 512 9.7 

Manitoba 539 	.o 494 0.0 45 8.3 

Saskatchewan 486 	-0.6 451 0.4 35 7.2 

Alberta 1,364 	0.7 1,248 .0.1 116 8.5 

British Columbia 1,653 	0.5 1,490 0.4 163 9.9 



Motor Vehicle Sales Post Sharp 
. 

Advance 	 Sales of New Motor Vehicles 

Seasonally adjusted sales of all new motor vehicles 
totalled 107,000 units in April, a monthly increase 
of 6.8%. Aside from a sharp increase in January, 
largely due to the GST lowering prices, this was the 
first increase since June 1990. 

Passenger car sales also rose for the first time 
since June 1990 (excluding January). The 4.7% 
increase in sales brought the level to 71,000 units. 
Following a 1.6% advance in March, commercial 
vehicle sales soared 11.2% in April. The sharp rise 
pushed the number of units sold to 36,000, the 
highest level since August 1990. 

Sales of North American-built cars were up 
6.9% to 45,000 following two straight monthly 
drops. After rising sharply in February (18%) and 
remaining virtually unchanged in March, sales of 
imported passenger cars recorded a modest 1.2% 
gain in April to reach a level of 26,000 units. 
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For further information,  order New Motor Vehicle 
Sales (catalogue number 63-007) or contact fndustry 
Division at (613) 951-3552. 

'S New Housing Prices Resume 
Decline New Housing Price Index 

In April, the New Housing Price Index (1986 = 100) 
for Canada decreased 0.3% to 130.2. The Canada 
index has been falling steadily since April 1990, the 
only exception being a small (0.2%) rise in March 
1991. More than half the cities represented in the 
Canada composite index declined. 

Prices for new houses in St. Catharines-Niagara 
were down 1.5%, the largest drop since June 1990. 
Following a 0.3% decline in March, prices were 
down 1.3% in Quebec City. Prior to 1991, the new 
housing price index for Quebec City had been rising 
steadily since 1981. In Calgary, new housing prices 
fell (-1.1%) for the first time since December 1990. 
Montreal and Hamilton posted the next largest 
declines. 

The Victoria index rose 1.0% in April, the third 
consecutive increase following nine straight drops. 
After falling since May 1990, the Kitchener-
Waterloo index posted its first monthly gain (0.7%). 
Increases were also registered for the Vancouver 
and Windsor indexes. 

After rising 0.5% in March, the estimated 
house-only index fell 0 3, returning to a declining  
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trend begun  in April 1990. Estimated land-only 
prices were also down (-0.1%) after having risen in 
March for the first time in nine months. 

For further information, order New Housing Price 
Index (catalogue number 62-007) or contact Prices 
Diuisionat(613) 951-9607. 
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Slight Fall in Farm Product 
Prices 
In April, the Farm Product Price Index for Canada 
(1986= 100) stood at 101.6, down 0.1% from the 
revised March level. An increase in crop prices did 
not quite offset a drop in livestock and animal 
product prices. 

The crops index rose 0.5% to 98.4, reflecting an 
increase in the prices of cereals, oilseeds and 
potatoes. Largely due to higher prices for wheat, 
oats and barley, the cereal index was up 0.1%. Over 
the past five months cereal prices have shown a 
slightly upward trend. Higher canola prices offset 
decreases in soybean and flaxseed prices to push the 
oilseeds index up 0.9%, the second consecutive 
monthly gain. Following a drop in March, the 
potato index was up 6.4% in April due to higher 
prices of processing and seed potatoes in most 
provinces. 

The livestock and animal products index fell 
0.4% to 103.6 as hog, poultry and egg prices 
declined. The hog index continued to decline, falling 
2.0% in April. Prices stood 21.8% below the June 
1990 peak, when they were at their highest level in 
almost four years. Egg prices were down 4.2% in 
response to the removal of the March seasonal 

The Farm Product Price Index 
April, 1991 

Crops 	Livestock and 
Animal Producta 

% change from 	% change from 

March 
1991 

April 
1990 

March 
1991 

April 
1990 

Canada 0.5 -19.1 -0.4 1.0 

Newfoundland -1.2 -6.2 -4.2 -2.4 
PrinceEdwardisland 0.0 -33.1 -1.3 1.8 
NovaScotia 0.0 -6.2 -1.5 0.8 
New Brunswick 5.1 -27.1 .0.6 .13 
Quebec 3.6 -3.1 -1.6 -0.1 
Ontario 1.4 .5.2 0.0 .0.2 
Manitoba 0.0 -25.4 -0.3 0.3 
Saskatchewan -0.3 -25.4 0.0 4.7 
Alberta 0.5 -21.7 0.7 2.9 
BritishColumbia -1.9 -13.2 -0.9 1.5 

pricing adjustment implemented by the Canadian 
Egg Marketing Agency. Prices for cattle and calves 
were up 0.5%, the second straight increase. 
For further information, order Farm Product Price 
Index (catalogue number 62 -003) or contact 
Agriculture Division at (613) 951-2436 

Number of Trips Abroad 
Continues to Increase 
In April, the seasonally adjusted number of 
overnight trips abroad by Canadian residents rose 
5.2%. This was the third consecutive monthly 
increase, after the sharp declines witnessed during 
the Persian Gulf crisis. Trips to countries other 
than the United States were up 2.6% following a 
5.0% increase in March, while the number of 
Canadians travelling to the United States rose 5.6% 
following smaller increases in the previous two 
months. 

The number of foreign travellers on trips of one 
or more nights to Canada fell by 1.5%, following a 
1.9% drop in March. These decreases have reversed 
the very modest upward trend in foreign overnight 
travel to Canada noted since the second half of 1990. 
Trips by residents of the United States declined 
1.8% while the number of visitors from other 
countries registered a 0.3% loss, in both cases the 
second consecutive monthly decline. 

Foreign Visitors 

Millions, seasonally adjusted 
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For further information, order International Travel-
Advance In formation (catalogue number 66-001P) or 
contact Education, Culture and Tourism Division at 
(613) 951-8933. 
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Price: Issue/Subscription 

Division/title 	 Period 	 Catalogue 	Canada 	United 	 Other 
Number 	($Cdn.) 	States 	Countries 

SUS 

AGRICULTURE 
Cereals and Oilseeds Review 
Production of Poultry and Eggs 

BALANCE OF PAYMENTS 
Canada's International Transactions 

in Securities 

CANADIAN CENTRE FOR 
HEALTH INFORMATION 

Health Reports 

EDUCATION, CULTURE AND 
TOURISM 

Education Statistics - Bulletin - Financial 
Statistics of Canadian Universities 

HOUSEHOLD SURVEYS 
Labour Force Information 

INDUSTRY 
[)epartmentSthre Monthly Sales by 

. 	Province and Metropolitan Area 
Electric Power Statistics 
l-'actory Sales of Electric Storage 

Batteries 
Footwear Statistics 
Industrial Chemicals and Synthetic 

Resins 
Retail Trade 
Specified Domestic Electrical Appliances 
Steel Wire and Specified Wire Products 

INDUSTRY MEASURES AND 
ANALYSIS 

Gross Domestic Products by Industry 

INTERNATIONAL TRADE 
Exports by Commodity 
Imports by Country 
Summary of Canadian International 

Trade 

INVESTMENT AND CAPITAL 
STOCK 

Building Permits 

PRICES 
Farm Input Price Index 

SERVICES, SCIENCE AND 
TECHNOLOGY 

Leisure and Personal Services 
Traveller AccommodatLon Statistics 

March 1991 22-007 13.80/138 16.60/166 19.30/193 
1990 23-202 34 41 48 

March 1991 67-002 15.801158 19/190 22.101221 

First Quarter 1991 82-003 26/104 31.25/125 36.50/146 

1988-89 81-002 490/49 5.90/59 6.90/69 

For the Week Ended 
May 18, 1991 71-OO1P 6.30/63 7.60/76 8.80188 

February 1991 63-004 2.70/27 3i0/32 3.80/38 
March 1991 57-001 10/100 12/120 14/140 

April 1991 43-005 5/50 6/60 7/70 
April 1991 33-002 5/50 6/60 7/70 

April 1991 46-002 5.60/56 6.70/67 7.80/78 
February 1991 63-005 18.20/182 21.80/218 25.501255 
April 1991 43-003 5/50 6/60 7/70 
April1991 41-006 5/50 6/60 7/70 

March 1991 15.001 12.70/127 15.20/152 17.80/178 

March1991 65-004 55.101551 66.10/661 77.101771 
January-March 1991 65.006 82.75/33 1 99.25/397 115.75/463 

March 1991 65-001 18.20/182 21.80/218 25.501255 

March 1991 64-001 22.10/221 26.501265 30.90/309 

First Quarter 1991 62-004 12.25/49 14.75/59 17.25169 

	

1986-88 	 63-233 	 30 	 36 	 42 

	

1986-1988 	 63-204 	 22 	 26 	 31 
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Real GOP at factor cost was down 0.2% in March 
largely due to lower output in manufacturing and 
ConStruction 

Consumer Price Index 
% change, 
previous year 

7- 	Food 

0 	IllillIll 111111 iii uIIi I III iiiiilii I 
M 	J 	 J 	j A 

1988 	1989 	1990 	1991 

In April, the Consumer Price Index year-over-year 
increase remained at its March level of 6.3%. 
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The Composite Leading Indicator fell for the fourteenth 
straight month in March, but at the slowest rate since 
October 1990. 

Unemployment Rate 
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In May, the seasonally adjusted unemployment rate 
rose 0.1 percentage points to 10.3. 

Composite Leading Indicator 
:1 % change, 

previous month 
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I Merchandise Trade 	 I 
Billions 
of dollars 
13 	Exports 

Imports 
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In March, imports fell 4.6% while exports decreased 
marginally (-0.2%). 

Note All series are seasonally adjus ted except the consumer price index. 
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LATEST MONTHLY STATISTICS 
Change Change 

Previous Previous 
Period Level Period Year 

GENERAL 
Gross Domestic Product ($ billion, 1986) March 496 -0.2% -3.2% 
Composite Leading Indicator (1981 = 100) March* 136.2 -0.6% -6.3% 
Profits of Industrial Corporations ($ billion) 3rd Quarter 5.2 13.6% -29.5% 

DOMESTIC DEMAND 
Retail Trade ($ billion) March 14.6 -1.3% -9.1% 
New Motor Vehicle Sales ('000 units) April* 106.8 6.8% -3.9% 

LABOUR 
Employment (millions) Maya 12.4 0.3% -1.8% 
Unemployment Rate (%) May* 10.3 0.1 2.6 
Participation Rate (%) May* 66.5 0.1 -0.4 
Labour Income ($ billion) February 31.7 -0.3% 2.1% 
Average Weekly Earnings ($) March 532.22 0.7% 5.9% 

INTERNATIONAL TRADE 
Merchandise Exports ($ billion) March 11.2 -0.2% -9.9% 
Merchandise Imports ($ billion) March 10.0 -4.6% -11.9% 
Merchandise Trade Balance ($ billion) March 1.2 0.5 0.1 

MANUFACTURING 
Shipments ($ billion) March 22.6 0.5% -9.9% 
New Orders ($ billion) March 22.3 1.2% -8.8% 
Unfilled Orders ($ billion) March 25.0 -1.2% -10.6% 
Inventory! Shipments Ratio March 1.66 0.01 0.03 
Capacity Utilization (%) 4th Quarter 74 -3.6 -7.8 

PRICES 
Consumer Price Index (1986=100) April 125.5 0,0% 6.3% 
Industrial Product Price Index (1986= 100) April 109.7 -0.3% 0.5% 
Raw Materials Price Index (1986= 100) April 103.3 -1.4% -2.6% 
New Housing Price Index (1986= 100) April* 130.2 -0.3% -10.9% 

Note: All series are seasonally adjusted with the exception of average weekly earning8 and the price indexes. 
' New this week. 
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