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HIGHLIGHTS OF T H I S I S S U E 

DDEX OF FARM PRICES of agricultural products rose 2% in January as higher 
prices for livestock and foods outweighed lower quotations for poultrr 
and eggs, but was 13%  under the level of a year earlier. (Page 7) 

. 	 . 	 . 

DAIRY FACTORY PRODUCTION was up in the first two months of this year, with 
gaifl8 of 4%  for creamery butter, 6% for cheddar cheese and 3% for con-
centrated milk products outweighing a 4%  drop for ice cream. (Page 9) 

. 	 . 	 . 

CHBUES CASHED in 52 clearing centres were down 7% in value this January 
from the record high level of last year, four of the five economic areas 
and 41 of the centres reporting lower volumes. (Page 12) 

. 	S 	S 

WHOLESALE SALES were 6% lower this January, but RL'PAU SALES were 4% high-
er than last year. 	 (Pages 13 & 14) 

. 	 . 	 . 

IJIBOUR INCOME climbed 3.5% to a new all-time peak la.t ye:.r, with gains in 
all except the primary industries group. 	(Pa-e 9) 

. 	 . 	 . 

MALJUFACTURERS' INVENTORIES were valued at nearly 4% more at the ci osa of 
last year that at the end of 1952. Largest changes were increases of 
14% in durable consumers' goods, 8% in construction goods and 6% in 
semi-durable goods industries. (Page 5) 

S 	• 	• 

MCOR VEHICLE SHIPMENTS were up 12% this January, but RETAIL SALES were 
23% below last year's level. 	 (Page 5) 

S 	S 	• 

LEATHER FOONEAR output increased 5% last year and was second only to the 
peak production of 1946... COKE production rose 5.5% in 195 	while 
output of IRON CASTINGS was up 2.5%. 	 Pae 6) 

S 	• 	S 

TRAVEL ACCOUNT with all countries last year yielded the third dtbjt bal-
ance in a row, Canadi.an travellers spending 21% more in other countries 
than foreign travellers spent in Canada, with both totals at new all- 
time highs. CanaIians spent 9% more in the United States than Mnericans 
spent here, nearly three times as much in other countries as visitors 
from abroad spent here. 	 (Page 2) 

S 	• 	S 
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TRAVEL 

Last Year Canadian Travellers Again Spent More Visitors to Canada and Canadian travellers 
In Otrier Countries Than Vis±ors Did In Caxada abroad both spent record amounts last year 

but for the third year in a row Canadian 
travellers spent more in other countries bhan foroi ln travellero spent in Canada. The 
ureau 3 first estimates of international travel expenditures in 1953 show that Canadian 
travellers spenb $365,000,000 -- the equivalent of 1,000,000 a lay -- in other countries, 
24,000,000 or 7% more than in 1952, while visitors to Canada spent302,00O,0OO, up $27,-. 

000,000 or 10% over 1952 and 6% more than the previous peak of $285,000,000 in 1949. The 
resulting debit balance on travel account w tL all countries was $63,000,000 and compared 
with debits of 66,000,000 in 1952 and $r',OOO,OOO in 1551, and credit baiince3 of $49.,000,-
000 in 1950,  $92000,000 in 1949 and the peak of $145,000,000 in 1948. 

For the second straight year Canadian travellers last year spent more in the United 
3tates than American visitors spent in Carii.da, but the debit balance on tcavel account with 
the United States was reduced 32% to $25,000,000  from $37000,000 in 195Z. It compared 
with credit balances of $12,000,000 in 1951, 37,000,000 in 1950, $102,000,000 in 1949 and 
the peak of $154,000,000 in 1948. During 1953 Canadian travellers spent a re':ord $307,-
000000 south of the border )  $13,000,000 or 4% more than in 1952, while i\inerican visitors 
spent an all-time peak of $282,000.000 in Canada, $25 2 000,000 or 10% more than in the pre-
ceding year. Canada s traditional debit balance on travel account with overseas countries 
last year climbed 315do to an all-time high of $38,000,000 from $29,000,000 as expenditures 
by Canadian travellers jumped by $11,000,000 or 23% to a record 58,000,UC0, while expendi-
tures in Canada by visitors from overseas countries increased by $2,000,000 or 11% to 
$20,000.. 000. 

Visitors from the United States arriving in Canada by all means of transportation ex-
cept rail spent more money last year than in 1952. Expenditures by those travelling by 
auto rose to $159,000,000 from $143,000,000,  by bus to $23,000,000  from 18,000,000, by 
boat to $16,000,000 from $14 1000,000, and by plane to $25,000,000  from $22,000,000. Ex-
penditures by 1mericans arriving by rail declined to $44,000,000 from $40,000,000. Those 
entering the country by other means spent $15,000,000  as against $14,000,000. Can:idians 
travelling to the United States by auto, boat and plane spent more, while those going by 
rail and bus spent less. Expenditures by those travelling by auto increased to $133,000,- 
000 from $118,000,000, by boat to $5,000,000 fr om  $4,000,000, and by plane to $40,000,000 
from $26,000,000. Expenditures by those going by rail dropped to $59,000,000 fran $75,-
000000, and by bus to $46,000,000 fran $52,000,000. Canadians travelling to the United 
States by other means spent $22,000,000 as against $18,000 0000 in 1952. (1) 

H~L,hway Traffic Across Border The voluimi of highway traffic crossing the border into 
Reached New Peak Volume In 1953 Canada from the United States reached a new peak in 

1953, with a total of 13,786 2 500 vehicles passing through 
the 148 ports of entry. This was 1,167,000 or 9% over the previous reco.d in 1952, and 
was made up of 8,607,800 vehicles of foreign registry entering Canada and 5,178,500 of 
Canadian registry returning from the United 3tates. Both foreign and Canadian vehicles 
contributed to the percentage gain in the same proportion. (i) 

INTERNTI0NAL T R A D E 

uallCpital Outflow From Trade Canadaa international trade in outstanding securities 
in Uutstanding Securities In 1953 in 1953  resulted in a relatively naL1 purchase bal- 

ance or capital outflow of $12,000,000 in contrast to 
the record outflow of $85,000,000  which occurred in 1932. 4t the same time the capital 
inflow for direct investment in foreign controlled enterprises in Canada which has risen 
in each po8t-war year is tentatively estimated to have totalled $385,000,000  in  1953. 

Taking the year as a whole, the general pattern of trading in outstanding securities 
was much the 9.r.1e  as in 1952. Thr 	......... 	. 	 . 	 .p'Lr'chases of Canadian govern.• 

MORE 
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nient bonds from the United States, offset by net sales of securities of Canadian corpor--
ations. Both these movements took place on a reduced scale and the purchase balance with 
the United States fell from $98 .000,000 in 1952 to $62,000,000 in 1953. There was a 
striking increase in net sales to the United Kingdom of outstanding securities, mainly 
Canadian, which totalled $29,000,000, being the first annual sales balance since 1937. Net  
sales to other overseas countries aggregating $20,000,000 were also higher than in the 
previous year but did not reach the very high levels of 1951. In additior. to the transac-
tions in outstanding issues of Canadian secutiries, new issues and retirements of Canadian 
securities led to a net capital inflow of $178,000,000, while similar transactions in 
foreign securities led to an inflow of $22,000,000. 

Sales to non-residents of new Canadian issues were concentrated heavily in the first 
and last quarters of the year when a substantial volume of financing was done in the New 
York market. Two-thirds of the new issues sold to non-residents were those of provinces 
and municipalities, and the balance was about evenly divided between funded debt and equity 
secutiries of corporations. Nearly three-quarters of the new issues sold abroad took the 
form of funded debt payable optionally or soiey in United States dollars. Retirements of 
non-resident owned Cantdian securities were dominated by the repurchase in the second 
quarter for Government account of $175 million Canada 3/63 (external) loan; this transaction 
was financed directly by a reduction of Canadats official holdings of gold and foreign 
exchange. 

At the end of 1952 foreign long-term investment of all types in Canada was estimated 
at about $10,200,000,000, and it seems likely that this increased to nearly $11,000,000,-
000 during 1953.  But Canada also has a considerable investment abroad in the form of 
private direct and portfolio investments, and government assets including both loans to 
other governments and official holdings of gold and foreign exchange. Canada's net balance 
of international indebtedness after declining through the war years has been growing with 
the period of heavy expansion in the Can:.dian economy, and is now again approaching the 
level of $5,500,000,000 recorded in 1939. The great growth in Canadian productive resources 
since that time, however, has been chiefly financed from savings of Canadians. (2) 

Increase In 1953 Imports Final figures for 1953  show that Canada's connod1ty imports in 
From Nost Main Sources the year reached a total value of $4,382,800,000 - slightly be- 

low the estimate issued last month -- as againt $4,030,500,000 
in 1952, making an increase of nearly 9%. Final total for exports, as earlier reported, 
amounted to $4,172,600,000, resulting in an import surplus of $210,200,000 as compared to 
an export surplus of $325,500,000  for 1952. 

Average i1rices of imports were fractionally lower in 1953  than in 1952, the increase 
in total import value being due to a rise of slightly more than 9% in volume. There were 
increases in imports of all main comnodity groups except one, which was only narrowly 
lower, while purchases were higher from all but two main area classifications. 

Commodity purchases from the United States increased in value to $3,221,261,000 com-
pared to $2,976,962,000 in 1952, accounting for about two-thirds of the dollar increase. 
Most of the increase was in machinery, automobiles and other metal products, chnica1s, 
wood and paper, and miscellaneous groups. Groups including fuels and other non-metalLi.c 
minerals and agricultural and vegetable products were lower. Total exports to the United 
States during the year showed a smaller rise to $2,463,000,000 from $2,3149,100,000, and 
the import surplus with the United States increased to $758,200,000 from $627,900,000 the 
previous year. 

Imports from the United Kingdom showed a much greater proportion rise to $453,391,-
000 from $359,757,000 in 1952, a gain of 26%. Since exports declined to $668,800,000 
from $751,000,000, the customary export surplus fell sharply to $215,500,000  from $391,- 
300,000. Purchases from the United Kingdom were higher than the previous year in all main 
commodity groups, with the largest gains in the iron and textiles groups. 

MORE 
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In ccntrast, camnodity imports from other Comon:ea1th countries taken together dropped 
to 3170., 5?1;000  from 18470,00J, the major part of the decline being in purchases from the 
Ust Indies group, which dropped to $41,900,000 from ç52,15,000. Inports were higher from Zstralia, Jamaica and Ceylon, lower from New Zealand, Barbados, British Guiana, Malaya 
and Singapore, and practically unchanged from India and the Union of South Africa. 

"rcta Latin thieL'ica moved up moderately t:i 289,921,000 from 284,222,000 in 
1952, purciases increasing from Argentinr, Colombia, Cost:i aica, Guatemala and Vcnezuela, and 
declin.ing from Cuba, Dominican epublic, Mexico and Peru, while being practically unchanged 
from Brazil. Imports from Europe climbed to 3173,755,000 from  $151,745,000, the sharpest 
increase being to $35,507,000 from 322 ) 629,000 for the Federal Republic of Germany. Other 
main increases were in purchases from France, Italy, the Netherlands, Portugal, Sweden 
and Switzerland, while there were declines from Belgium and Luxembourg ard Norway. Total 
value of imports from the remaining foreign countries was down slightly to 065,464,000 
from 366,213,000, declines being recorded for Arabia, Netherlands Antilles and the Philip-
pines and increases for Egypt and Lebanon, while imports from Japan were up slightly at 
l3,629,000. (3 & 4) 

T it A N S P 0 ii T 

Railwys hiped Less Freight Canadian railways transported 12,967,093 tons of revenue 
In LJoverabcr & First 11 Months frcight during November, 803,013  or 6% less than in the 

same month last year. Thi. brought the total freight 
movement in the first U months of last year to 144,576,078 tons, a drop of 4,349,205 or 
close to 3% from the 1952 level. 

In the November comparison wheat shinents were down more than 600,000 tons last year 
and accounted for most of a drop of 689,144 tons in agricultural products to 3,068,154 
tons0 Dressed cieats and poultry led anincrease of 37,177 in the anirals and animal pro-
ducts group to 197,650 tons0 Anthracite and bituminous coal were off sharply but sand and 
gravel and miscellaneous nine products recorded good gains to hold the rduction in mine 
products to 65,194  tons, the total for the group declining to 4,715,535  tons. Forest pro-
ducts showed a gain of 7,166 tons to 1,184,183. Manufactures and miscellaneous was down 
93,048 tons to 3,801,271, with losses in iron (pig and bloom), iron and 3toel bars, other 
manufactures and miscellaneous, and l.c01. freight more than offsetting improved tonriages 
of petroleum oils and products and cement. 

In the 11—month comparison agricultural products were off 663,087  tons to 33,414,-
587, while animals and animal products were up 167,992 to 1,697,136. Movement of mine 
products totalled 49,254,137  tons, down 1,369,157, while forest prodiict tof 1led 15,092,-
401 tons, a drop of 2,754,169.  The manufactures and miscellanü•u grc., a: ip 29,216 
tons to 45,117,817. (5) 

Transit Systems Transported Canada's urban and interurban transit sytecs transported 
Feer Passengers In November 116,119,013 passengers last November, over 5 less than 

in the s'iine month of 1952. Fares collected by urban sys-
tems nuriibered 108,800,051, a drop of 5,829,311,  while interurban passeners numbered
318,962, a decline of 387,114. 

Revenues of urban systems totalled $9,863,521  in November, down from $10,214,414 
last year. Interurban and interprovincial services collected $3,356,859 as against $3,-
504,953 a year earlier. 

- 

Vehicle miles run by urbtn transit firms totalled 16,697,763, a drop of 589,816 
miles, with all provinces except Saskatchewan having lower totals. 	iterurhan lines to- - 
talled 8,518,895 vehicle miles against 8,501,169.  Gasoline consumption was redurnd to 
1,547,991 from 1,612,965 gallons on urban lines, and to 1,155,785 from 1,218,139 gallons 
on interurban lines, while diesel oil consurption rose to 517,774 fran 400,30F gallons. (6) 
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MA N U F A Q T U H IN G 

Tht1 Manufacturers Inventory Manufacturers' total investment in inventory increased almost 
[se Nearly 5 During 1913 4% during 1953, rising to an estimated 3,607,300,000 (on the 

basis of preliminary data) from a revised total of 43,479,000,-
000 at the end of 1952,  according to the December issue of the Bureau's monthly report on in-
ventories, shipments and orders in manufacturing industries. The issue contains revisions of 
all data for 1952 and 1953,  with the base for the monthly index series charged from the average 
1947 values to December 1952 values, 

Inventory investment, as shown by the revised estg.inates, remained pr&t.ically unchanged 
from the 1952  year-end total during the first five months of last year, rose 36% by the end 
of kugust, fell off slightly until November, and moved up in December to slightly above the 
August total, Shipments during 1953 showed a 5% increase over the previous year's level for 
the first six months, rose 2% in the third quarter over the 1952  period, and fell off i.% in 
the last quarter, giving a total increase or 26% for the year. 

Inventory held under progress payments arrangements (i0e0., not owned by reporting man-
ufacturers) rose almost steadily during eleven months of 1953,  declining in December0 The 
year-end value of these inventory holdings was 4434600 ) 000a rise of 62 ) l00 $ 000 over a 
year earlier. This rate of increase was considerably lower than in 1952  when progress pay- 
ments inventory rose by 184 ) 800000, the lower rate being large).y a reflection of the comple-
tion of part of the government defence program0 The addition of this inventory to inventory 
investment gives an estimated total inventory held by manufacturers at December last of 

4,0141,900,000, a rise of 4,9% over the previous December0 

The largest inventory changes during 1953 were increases of 14% in the durable 
goods industries, 8% in the construction goods industries, and 6% in the emi-durable con-
sumers' goods group0 Shipments in the durable consumers goods industries continued to 
increase during 1953, showing the largest years  rise of any major group at i%. On the other 
hand, those in the semi-durable consumers' goods group declined below 1952  leve1s, dropping 
3% in total0 The non-durable 	goods industries r  in contrast with the other two 
groups, had a decline of 3% in inventory investment and no change in shipments values from 
1952 

In the capital goods industries, inventory investment rose 5% during 1953  while ship-
ments advanced 115% The shipments increased came almost entirely from the aircraft and 
shipbuilding industries, while the inventory increase was due to increases in the machinery 
and boilers and plate works sub-groups. Inventory investment in the p roducer& goods in-
dustries showed a similar rise of 5%, with the primary iron and steeL non-ferrous metals 9  
and coke and gas products sub-groups each having increases of approñmately that amount. 
Shipments for the group as a whole were practically undhanged from 1952, (7' 

Motor Vehic1eShitmients Factory shipments of Canadian-made motor vehicles in January rose 
%jjher This January to 40,310 units, 12% above last years corresponding total of 

35,894 units, This was the highest monthly total since July's 
48 9 691 units, Figures relea8ed on March 9  showed that the months retai sales droped 
23% to 23133 units from 33,203 a year earlier, 

Sales of European-made motor vehicles in January dropped to 920 units from 1,462 at 
the same time last year, and the shipment 5 of vehicles imported from the United States fell 
to 1 9 227 units from 1,714. 

Shipnents of Canadian-made passenger cars in January climbed to 32383 units from 
26,483, but comnercial vehicles fell to 79927 from 9 )4110 The months shipments of passen-
ger cars for the domestic market rose to 30 9 802 units from 22.881 but eqort vehicles 
dropped to 1,581  from 3,6020 Commercial vehicles for sale in Canada were off to 6,944 units 
from 7,814, and export vehicles were down to 983 from 1597, 	(8) 

(more) 
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More itadia &_etsSct Domestic sales of radios by Canadian manufacturers totalled 69,-
In FirJl Nontha Q9 1251 713 with a list price of $ 5,2 58,004 in Novetnber, a drop from 

73,223 worth 46,012,315  in the same month of 1952 However, 
11-month sales were up to 550,331 worth 446 :  354,329 last year from 490,011 valued at 43 2  989,-
964 Domestic sales of Canadian-made television sets climbed to 55,549 with a total list 
price of 422324,109 in Novomber from 24..572 valued at $10.536,289 a year earlier 0  January-
November sales nearly tripled to 315,272  worth 3127,436..308 from 110,276 Wcrth 49, 297381(9) 

51Jiore LtherJQtwear Canadian shoe factories turned out 39272,786 pairs f leather 
footwear last year, 1,22,695 or 5% more than in 1952k  This was 
the second highest output on record, being topped only by the 1946 

peak of 42,926,088 pairs0 

Production was lower than in 1952 in the last four months of 1953,, but higher outputs in 
the first eight months more than offset these.ksses. December production was off to 2,682,010 
from 3037,622 pairs a year earlier0 Of the total production last year s, 24,188470 pairs of 
62% were sold with materials other than leather., an increase from 22.466,679 or 60 of the 
total in 1952 

Output of leather boots and shoes increased to 32,658.,820 pairs last year from 31,318,852 
in 1952, while output of slippers (except felt and Indian) declined to 2.,3,160 from 2,687,-
635, and felt footwear to 622,011 from 756,579 pairs0 Production of Indian slippers was up 
to 2,574,927 from 2,009,542 pairs, and moccasins to 783..868  from 687,483 pairs in 1952. 

More leather footwear was made last year for women and grcwing girls., misses, boys, and 
children, but less for men youths, and babies and infants. Output of f twear Icr women and 
growing girls increased by 1,281,506 to 18,993.931 pairs., I or misses by 330,699  to 3,699,112, 
for boys by 23,497 to 1337.,480 and for children by 310 ) 073 to 3.133.,537, Production of 
footwear for men declined by 113300 to  8,.759260  pairs, for youths by 11,567  to 341,051, and 
for babies and infants by 16.,203 to 3,018,415. 	(10) 

oduçtion Apd Shjp=rjts Of J jgn Both production and shipments of iron castings and cast 
Castings Moderae1v 	iron pipe and fittings were moderately higher in the 

year 1953  than in 1952.  The year s output amounted to 
814,100 tons as compared with 794,200,  and the shipments totalled 586.,lOO tons compared with 
549,500. In December, 67,700 tons were produced, compared with 68.400., and 41,800 tons were 
shipped compared with 41500. 

Consumption of pig iron in iron foundries declined in the yea:' to 338,700  tons from 
387,900 in 1952, but consumption of scrap iron and steel rose to 599300 tons from 519600. 
December's consumption of pig iron fell to 25,800 tons from 32900, but scrap iron and steel 
increased to 57,800 tons from 46,000 Foundry stocks of pig iron at. the end of December 
amounted to 42,300 tons (49,000 a year earlier), and scrap iron and steel, 79,200 tons 
(84,700). 	(11) 

More çke A i  ble  For Supplies of coke available for,  consumption in Canada amounted to 
ConaumDtiQn Last Y= 4,430,942 t.ons last year, up from 4.265,279 in 1952  Supplies 

were more plentiful in Ontario at 3,175,813  against  2.977707 
tons, but were lower in Newfoundland, Nova Scotia, New Brunswick a rd Quebec combined at 
1,035,922 against 1,066,125 tons, and in Maitoba )  Saskatchewan, Alberta and British Columbia 
at 219,207 versus 221,447 tons0 

Production increased to 4,269,857 tons last year from 4,047,262 in 1952, while landed 
imports were down to 323,716 from 520,980 tons, and eqrts to 162.631 from 302,963 tons. 
Production was higher in Ontario but lower elsewhere last year, while landed imports and 
exporte were down in all areas. 	(12) 

(mre) 
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Clay Product Sales Hiiher Manufacturer's sales of Canadian clay products were valued at 
In November And II Months 	2,777,604 last November up from 2,111,117 in the same month 

in 1952,  while 11-month sales totalled 26,760,202 against 21,-. 
620,109. Values were lower in the November comparison f or structural tile, uireclay blocks 
and shapes and pottery, but higher for building brick, drain tile, sewer pipe and other clay 
products. In the January-November comparison sales of structural tile were up to 3,249,145 
from 3,087,315, fireclay blocks and shapes to $383,034 from  $370,535,  buiLling brick to 16,-
824,091 from  13,427,402,  drain tile to 41,715,411 from 41,318,230, sewer pLpe to 43,297,- 
276 from 2,143,032 and other clay products to 046,904 from 771,445.  Sales of pottery were 
down to 444,341 from 4502,150. (13) 

Paint And Varnish Sales Sales of paints, varni5hes and lacquers by manufacturers which 
Hither In Value in 1953 normally account for the bulk of the total Canadian production in 

the year 1953 were valued at 0109,644,000,  slightly more than 6 
above the preceding year's 1103,226,000.  December's sales totalled 6,525,000, moderately 
above the 06,450,000  for December, 1952. (14) 

Mineral Wool Shinments Shipments of mineral wool for building insulation were lower in 
Decreased This January January than in the same month last year. Shipments of four-inch 

batts were off to 184,432 from 325,217 square feet, three-inch batte 
to 3,087,633 from 3,106,193 square feet, two-inch batts to 8,636,805 from 9,572,405 square 
feet, granulated wool to 719,250 from 827,293 cubic feet, and bulk or loose wool to 85,746 
from 131,398 cubic feet. 	(15) 

Reduced Shipments Shipments of gypsum wallboard amounted to 15,610,839 square feet in 
Of Uypum Products January, down from 18,778,050 last year, while movement of gypsum lath 

was off less to 18,401,981 from 18,983,440 square feet.. Shipments of 
gypsum sheathing increased to 423,312  square feet from 293,784  but movement of gypsum plasters 
was down to 15,693 from 16,483 tons. (16) 

PRIS 

Ja=ry Index Of farm Prices Up From Higher prices for livestock and foods more than offset 
December But Below Last Xear's Level lower quotations for poultry and eg.e in January and 

the Bureau's index of farm prices of agricultural 
products advanced to 233,2  from 229.4 in December but was. appreciably below the January level 
of last year when the index registered 263.7. 

Compared with December, January indexes were higher in all provinces except British 
Columbia, but all provincial indexes were below the level of a year ear1itr. In Prince 
Edward Island the index registered 170.8  against  165.8  in December and 279.4 in January last 
year, in Nova Scotia, 219.8 against 215.0 and 260.2; in New Brunswick, 189.6 against  178.2 
and 283.7; in Quebec, 271.0 against 268.6 and 280.4; in Ontario, 258.6 against 253.6  and 
272.5; in Manitoba, 217.2 against 213.6 and 263.1; in Saskatchewan, 196.6 against 193.2 and 
242.8; in Alberta, 220.8 against 217.0 and 257.1; and in British Columbia, 262.0 against 
264.7 and 276.3. 	(17) 

Investors' Price Index 
rch II, 1954 March 4, 1954 Eabruaa 11, 1951L 

Total Common Stocks ......... 166,6 163.5 165.7 
Industrials ,..,.....,.. 166.3 163.9 166.2 
Utilities 	•,.,,,.,.,,,., 156,2 150.5 153.1 
Banks 	.,,,..,....,,.,o.. 194,5 189.8 190.7 

Mining Stock Price Index 
Total Mining Stocks .......... 85.6 83.0 84.8 

Golds 	..o,.........,...o 61.8 61.4 63.4 
BaseMetals............ 140.0 132.6 133.7 
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EMPLOYMiNT & EARNINGS 

_Unemri1ovmeri2juranci Ordinary and supplementary benefit claimants on the live unemploy-
Q,jnt3 AtEijc3, Of ganMry merit register totalled 494,831  on January 31, an increase of 

103,798 or 26.5% over a month earlier and 143,171 or 39,5% more 
than on the same date last year. Initial and renewal Claims for unemployment insurance benefit 
filed in local offices across Canada ntunbered 292)623 during January, 387 or 0.1% more than in 
December and 69,368 or 31% more than a year earlier. New beneficiaries totalled 197,702, some 
35,979 or 22% more than in December and 34,429 or 21% more than in the aamc month of 19530 
During January $23,947,213 was paid in compensation 9  $7,065,106 or 42% more than in the preced-
ing month and 46,444,910 or 37 more than a year earlier. Payments covered 7,563,898 days this 
January, 2,150,097 or  066 more  than in December and 1)935,017  or 35% more than last year. 

More initial and renewal claims were filed in January this year than in 1952 in all pro-
vinces, while the number of new beneficiaries was higher in all except Prince Edward Island, 
New Brunswick and British Columbia which recorded decreases Both payments and the number of 
compensated days were higher this year in all provinces. 

Ordinary and supplementary benefit claimants on the live unemployment register at the 
end of January were more numerous in all provinces than a year earlier, totals advancing In 
Newfond1and to 17,258 from 11,637, in Prince Edward Island to 3,536 from 2.,762, in Nova Scotia 
to 22,512 from 17,647, in New Brunswick to 24,937 from  19 9 671, in Quebec to 162,367 from 
118,151 9  in Ontario to 135,801 from 89,000, in Manitoba to 24,790 from 18,i24, in Saskatchewan 
to 14,419 from 13,856, in Alberta to 25,266 from 15,209,  and in British Columbia to 63,945 
from 51,403. 	(18) 

Man-Flours And Hourly EaMj= There was a marked decline in the average working week in both 
the durable and non-durable goods divisions of manufacturing 

at the first of January as compared with a month earlier, due to the end ct the year holidays, 
but the loss of working time was minimized by the fact that Christiiias Day Cell on a Friday, 
according to advance figures. Average hourly earnings in manufacturing rose by 2 cents to 
140.4 cents, partly due to seasonal changes in the industrial distribution of workers and to 
overtime rates paid for work on the holidays. 

Seasonal curtailment in some branches of the industry, and short time due to the holiday 
season, resulted in a drop of 3,3 hours in the average working week in mining. The construct-
ion industries continued to be affected by seasonal curtailment in outside operations. There 
were srn11 increases in average hourly earnings in both the mining and construction groups, 
but the shorter hours worked resulted in substantial reductions in average weekly wages. 

Average Hours and Earnings of Hourly-Rated Wage--Earners Reported in Specified 
Industries in the Weeks Endiflg Jan, 1 195  and Dec, 1 and Jan, 1, 1953 

Manufacturing 00 0 0 

Durable Goods 
Non-Durable Goods 

Mining 
Electric and Motor 
Transportation . 

Construction ........ 
Service .... 

Average Hourly Average Weekly 
Average Hours - Earnings Wages 

Jan.1 Dec,l Jan.1 Jan.1 Dec.1 Jan,1 Jan.1 Dec.1 Jan,1 
1953 1953 _ 1954 1953 1953 1953 1953 11 
no, no. no. A $ 
38.3 41.2 38.6 134.0 138.4 143,4 5102 57902 54.19 
38,5 417 39.2 14405 14905 153.1 55,63 62,34 58.84 
38.2 40.7 3709 121.8 126.1 129.0 46.53 51.32 48.89 
4006 4309 40.6 153.4 157.3 158,,2 62.28 69.05 64,23 

44.2 45,0 44.8 133.5 136,2 137.8 59.01 61.29 61.73 
34,7 41,6 3504 137.5 147.3 148,2 47.71 61.28 52,46 
41.4 41.6 40.7 76.3 8104 82,0 31.59 33,86 33,37 

(more) 
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Labour Income Reached Canadian labour income reached an all-time high total in the year 
New High In Year 1953 1953, despite moderate contractions in the monthly totals dating 

from September. The year's aggregate was $11,653,000,000, 8.5% 
above 1952's $1C,743,00c,000. December's labour income totalled $989,00C,000, compared 
with $995,000,000 in November, $1,009,000,000 in October, $1,012,000,000 in September and 
$942,000,000 in Decembr, 1952. 

The monthly average of labour income for year 1953 was $971,000,000,  up 376,000,000 
gtom the 1952 average. The changes in the component industrial divisions ranged from an 
increase of 12.5%  for construction to a decline of 4% for the primary industry group. The 
remaining three divisions showed increased between 9 and lCf,g. The high level of activity 
in residential building was mainly responsible for the larger than average gain in con-
struction wages and salaries. The decline in the primary group of industries was attri-
butable to a loss of 15% in logging, which was partially counterbalanced by a 5% increase 
in agriculture. 

Within the year the flow of labour income reached a crest in Septembt'r, and receded 
moderately in the last quarter. Percentage increases of the monthly estimates in 1953 
over the corresponding estimates for 1952 became gradually smaller in the second half of 
1953. The margin in favour of 1953 which averaed 10% for the first hali', was down to 5% 
f or the month of December. This change in the second half of the year could be ascribed 
largely to the decline between the third and last quarters of 1953 in the commodity pro-
ducing industries in contrast to an increase of 2% in distribution, finance and service. 
Over the corresponding quarters of 1952, the two ctors had increased by nearly 4% and 
3%, respectively. 

The year's labour income by industrial divisions was as follows, totals for 1952 be-
ing in brackets: agriculture, forestry, fishing, trapping, mining, 871,000,000 ($906,-
000,000); manufacturing, $3 1914,000,000 ($3,592,000,000);  construction,  845,000,000 
($751,000 ,000); utilities, transportation, communication, storage, and trade, $3,016,000,-
000 ($2,759,000,000); finance, services, $2,613,000,000  ($2,369,000,000); and supplementary 
labour income, $394,000 2000 ($366 1000,000). (19) 

Average wages Of Male Help Male help on Canadian farms were earning averages of $4.60 
On Farms At Ilid-January per day with board and $5.90 per day without board at Jani- 

ary 15.  This was a drop from $4.70 per day with board, but 
an increase from $5.80 per day without hoard at mid-January last year. On a monthly basis 
average wage with board was up to $88 from $87 last year while average w.tge without board 
was unchanged at $122. 

Daily rates with board were higher in Manitoba, Saskatchewan and Alberta this January 
15, unchanged in the Maritimes and Ontario, and lower in Quebec and British Columbia. 
Without board, average daily waes were higher in the Maritimes, Quebec, Manitoba and 
Alberta, unchanged in Ontario and Saskatchewan, and lower in British Columbia. Average 
monthly wages with board were higher this year in all areas except Saskabchewan and 
British Columbia where declines were recorded. Without board, average monthly wages were 
higher in the Maritiines, Quebec, Manitoba, and Alberta, and lower elsewhere. (20) 

FOOD & A G R I C U L T U R E 

Larger Output Of Butter, Cheese.tce Cream More creamery buttr, cheddar cheese, ice 
And Concentrated Milk Products In February cream and concentrated ni1] products were 

made in Canada in February than in the same 
month last year, accordin to the monthly report on dairy factory production. 

Creamery butter output was up 6% to 9,985,000 fran 9,464,000  pounds, with gains in 
all provinces except Ontario where production was down 3%. In the first two months of 
this year production was up 4% to 20,900,000 from 20,158,000 pounds. There were declines 

MORE 



Iarch 19. 1954 	D.B.S. WEEKLY BULLBIN 	 Page 10 

of 79 in Ontario and 1% in Saskatchewan, while increases elsewhere ranged upward from 8% 
in Quebec. Preliminary figures place domestic disappearance of creamery butter at 20,-
754,000 pounds in February, up 3% from 20,185,000  last year, and at 41,654,000 pounds in 
the two months, up 2% from 40,823,000. Cheddar cheese production was 8 higher this Feb-
ruary at 1,825,000 against 1,685,000 pounds last year, with increases in All provinces 
except Prince Edward Island, and Ontario where production 4as substantially the same. 
January-February output was up 6 to 3,746,000 from 3,532 0000 pounds, a decrease in Ontario 
being outweighed by gains in other main producing provinces. 

Ice cream production was 1% h.tgher this February at 1047,000 against 1,328,000 gal-
ions, increases in New unL3wick, Ontario, Manitoba and alberta outweighing decreases else-
where. Two-month output, however, was down 4% to 2,466,000 from 2080000 gallons, with 
xeduced production in all provinces. Preliminary figures place domestic disappearance at 
1,368,000 gallons in February, up 7%  from 1,278,000 last year, and at 22470000 gallons in 
the two months, a Z drop from 2,551,000. 

Concentrated milk products totalled 19,450,000 pounds in February, a 15% advance from 
last year's 16,911,000, whole milk products showing a 270 gain and milk by-products a 13% 
drop. Two-month production was 30 higher this year at 38,55$,000 against 37,422,000 pounds, 
with rhole milk products up 8% and milk by-products down 85. (21) 

Storage stocks Of Dairy Cold storage stocks of creamery butter on March 1 this year were 
and poultry Products up to 50,423,000 pounds as compared with 33,625,000 at the same 

date last year. Cheddar cheese stocks, on the other hand, were 
dorn to 25,812,000  pounds as against 30,633,000,  evaporated whole milk to 21,588,000 pounds 
compared to 31,673,000, and skim milk powder to 8,216,000 pounds compared to 15,042,000. 
Total egg stocks were also 1or at 257,000  against 262,000 cases, but poultry meat was up 
to 26,231,000 pounds compared to 16,886,000. (22) 

Creamery Butter stocks Stocks of creamery butter in nine regional cities on March 11 
in Nine Cities Higher totalled 34,321,000 pounds, up from 20,722,000 a year earlier. 

Holdings were as follows by cities, 1953  totals being in brackets 
(in thousands): Quebec, 3,039 (1,143) pounds; Montreal, 15,482 (8,728); Toronto 7,165 
(4,907); Uinnieg, 6026 (3,306); aegina, 358 (635);  Saskatoon, 103,000 (103,0005; Edinon-
ton, 493 (872); Calgary, 230 (208); and Vancouver, 1,125 (820). 

irocess Cheese Production Production of process cheese increased in February to 3,735000 
And stocks In February pounds from the revised figure of 3,658,000 punds for January, 

but was slightly below last year's February output of 3041,000 
pounds. The ci.uuu1tive production of 7,393,000  pounds in the first two months this year was 
nearly 5> below the corrasponding 1953  total of 7,759,000 pounds. Stocks held by manufac-
turers at the end of February amounted to 1,175,000  pounds as a;ainst the revised quantity 
of 1,409,000 a month earlier and 1,232,000 pounds at the end of February last year. 

Margarine Production Production of margtrine in February fell off to 8,041,000 pounds 
Declined In February from 10,191,000 in January but was above last year's February output 

of 7,578,000  pounds. The cumulative output for the first two months 
this ,rar  was s1i;htly above the 1953  total at 18,232,000 against 18,167,000 pounds. 3tocks 
held by manufacturers, wholesalers and other warehouses at the beginning of March totalled 
3,220,000 pounds, up from 3,078,000 at February 1 and 2,968,000 pounds at March 1, 1953. (23) 

stocks Of heat And Lard 3tocks of meat amounted to 71025,000  pounds at March 1, down fran 
Lower At Start Of March 119,902,000 on the same date last year. Cold storage holdings 

were down to 42,135,000 from 88,467,000 pounds and cured meat 
stocks to 11,331,000 from 15,966,000. Stocks of fresh meat were higher at 17,559,000 
aij..ist 15,469,000 pounds. Lard stocks totalled 3,732,000 pounds at February 1, substan-
tially below the holdings of 10,351,000 pounds a year earlier. (24) 

MORE 
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Per Capita Consumption Canadians ate more beef, veal and mutton and lamb but less pork 
Of Meats Higher In 1953 per person in 1953 than in 1952. Supply price relationships, 

with pork in shorter supply and higher in price than during 1952 
and the opposite situation for beef, resulted in this expression of consumer preferences 
at the meat counter. 

Per capita consumption of all reats, on a cold dressed carcass weight basis, rose to 
140.1 pounds from 132.9 pounds in 1952. Beef consumption increased to 5.1 pounds from 
44.7, but pork declined to 57 pounds from 65.9. Veal was up to 9.1 pounds from 6.7 1  and 
mutton and lamb to 2.3 pounds from 1.9,but canned izieats dropped to 7.4 pounds from 8.2, and 
offals to 5.2 pounds from 5.5. 

Total meat production, less offal, but including estimated meat equva1ent of animals 
exported alive, decreased about 1 to 2,021,000,000 pounds in 1953 as compared with 2,040,-
000,000 in 1952. Meat and edible offal output from animals slaughtered in Canada amounted 
to 2,068,000,000 pounds in 1953 as compared with 2,116,000,000 in 1952, the peak output of 
2,729,000,000 pounds in 1944, and a 1935-39 annual average production of 1,481,000,000 
pounds. 

Expressed in terms of dressed weight, exports of beef and veal decreased to 2,900,000 
pounds in 1953  as compared with 68,100,000 in 1952, while exports of pork were 55,300,000 
pounds, and of canned meats, 30,300,000 pounds, as compared with 15,000,000 and 19,800,000 
pounds, respectve1y, in 1952. (25) 

March 1 Stocks Of Stocks of fresh potatoes, onions, carrots, celery, and pears in 
Fruits And Vegetables Cold and common storage at the first of March this year were larger 

than a year earlier, while those of cabbage and apples were smaller. 
Frozen fruit and fruit in preservatives, and frozen vegetables and vegetables in brine were 
both in larger quantities. 

Stocks of potatoes amounted to 12,947,000 bushels (12,247,000 a year earlier); onions, 
461,000 (230,000);  carrots, 242,000 (230,uoO); cabbages, 65,000  bushels (77,000); and 
celery, 19,000 crates (13,000).  Apple st(cks were 1,867,000 bushels (2,012,000), and pears, 
32,000 bushels (9,000). Frozen fruit and fruit in preservatives totalled 29,873,000  pounds 
(25,060,000), and frozen vegetables and vegetables in brine 18,855,000  pounds  (12,507,-. 
000). (26) 

Production Of Carbonated Beverages Production of carbonated beverages In February amounted 
to 6,322,700 gallons as compared with 5,791,929 gal-

lons in the preceding month and 5,689,583 gallons in the corresponding month last year. 

Stocks And M.arketings Of Visible supplies of Canadian wheat were down slightly to 367 5,-
Wheat and Coarse Crains 047,785  bushels in the week ending February 2I from 369,229,198 

in the preceding week, although stocks were substantially above 
the 268,180 ) 734-bushel level of the corresponding week last year. 

During the week Prairie farmers marketed 3,030,791  bushels as compa'ed with 3,789,131 
in the week ending February 17 and 5,159,110 a year earlier. Total marketings of wheat and 
coarse grains by Prairie farmers amounted to 6,013,991 bushels against 8,200,016 in the 
precodthg week and 7,626,582 last year. Export clearances of wheat were down to 2,346,273 
bushel, from 3,154,615 a week earlier but were more than double the l,0O?,683 cleared last 
year. 

Cumulative figures for the current crop year (August 1, 1953 - February 24, 1954) show 
total marketings of wheat and coarse grains by Prairie farmers at 395,525065 against 489,-. 
973,859 bushels a year earlier. Wheat marketings amounted to 257,085,93)  against  313,045,-
323 bushels, and export clearances of wheat totalled 121,164,558 against 156,281,150 
bushels, (27) 

MORE 
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£'çpert Of wheat and Wheat Flour Exports of Canadian wheat as grain and wheat flour in 
In First Half Of Crop Year 1953- 	teins of wheat ecuivalent during the first half of the 

1953-54 crop year amounted to 138,300,000 bushels, 
down f rem the preceding year's comparable movement of 190,300,000. January's exports were 
17,800,0o' bushels, the sxne as in December, but some 2,000,000 bushels below the iC-year 
average January exports of 19,800 2 000 bushels. Total exports of wheat as grain during the 
half-year period amounted to 115,800,000 bushels as against 161,600,000 a year earlier, and 
exports of wheat flour totalled 22 2 600,000 bushels as compared with the adjusted figure of 
28,600,000. In January, exports of wheat as grain amounted to 13,800 1 000 bushels, slightly 
above the figure for December, and the months exports of wheat flour totalled 4,000,000 
bushels compared with 4,100,000 in December and 3,400,000 last year. 

The United Kingdem was the chief purchaser of Canadian wheat in the half-year period 
with a total of 37,300,000  bushels, representing 32 of the total outwad movement of wheat. 
Other major markets for Canadian wheat durin the period were as follow: Japan, 23,600,000 
bushels; Federal Republic of Germany, 9,300,000; Belgium, 8,100,000; Switzerland, 5,2',000; 
India, 4,300,000; the Netherlands, 4,200,000; United States, 3,800,000 (of whi(.-h 1,i 1.00,000 
for milling in bond); Spain, 3 2 400,000; Israel, 2,600,000; Union of South africa, 2.600,000; 
Ireland, 1,800,000; Norway, 1,300,000; Peru, 1,100,000; and Malta, 1,100,000. 

The United Kingdom was also the leading buyer of Canadian wheat flour in the August-
January period with 7,122,000 bushels, followed by the Philippine Islands with 2,625,000 
bushels, Venezuela 1,566,000, Jamaica 1 1 119 0 000, Korea 953,000, Trinidad and Tobao 876,000, 
Japan 761,000, Hong Kong 638,000, British Guiana 584,000,  Gold Coast 55t,000, Leeward and 
Windward Islands 474,000, Belgian Congo 402,000, Haiti 368,000, Colombi. 355,000, and 0ab' 
331, 000 . (28) 

1..heat Suppilus held By Four Supplies of wheat remaining on or about February 1 this year 
Liajor Eaorting Countries in the four major exporting countries for export and for 

carryover at the end of their respective crop years amounted 
to 1,907,500,000  bushels, some 26% greater than the 1,519,400,000 bushels available a year 
ago. This ycar's February 1 stocks were held as follows, with last year's figures in 
brackets: United States, 923,400,000 (682,600,000) bushels; Canada, 67,400,000 (558,000,-
000); argentina, 156,200,000 (153,700,000); and Australia, 149,500,000  125 2 10C,000). Es-
timates for both years include on-farm stocks as well as those in commei'cial positions. (28. 

BUSINESS & B A N K I N G 

January Cheques Cashed Value of cheques cashed in 52 clearing centres across Canada was 
Below Last Year's Crest $11,308,542,409 in January, 7 below the record high level of 

$12,122,784,679 a year earlier. Four of the tive economic areas 
reported lower values this year, and only 11 of the 52 centres recorded advances. In the 
tlantic provinces the value was up 6% to $372,232,558 f rem $352,325,6C , . In Quebec there 

was an 8% decline to $3,059,369,888 from 3,324,414,385, and in British Columbia a similar 
decline of 8, reduced the total to 	1,240,951 from $962,418,011. In Ontario the drop 
from last year wnourit.ed to 7%,  the value of che:ues cashed declining to $5,189,522,e51 
from $5,563,126,501, and in the Prairie provinces there was a 6% drop to $1 2 806,176,361 
from 1,920,500,178. 

Advances in Charlottetown and Moncton accounted for the gain in the itlantic pro-
vinces, the other six centres registering declines, while in Quebec all centres reported 
lower values this year. In Ontario the centres of Chatham, Guelph, Kitch'r, London, 
Oshawa, Oarnia and Sudbury had hig}:er cherue cashings this January, but these gains were 
outweighed by decreases elsewhere. In the Prairie provinces only Caigay recorded an in- 
crease over last year, md in British Columbia the only advance was in New 'Jestrninster. 
The largest centres of Montreal, Toronto, Winnipeg and Vancouver all showed declines, rang-
ing from 3% in Toronto to 19% in Winnipeg. (29) 
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Mk1.(HitNbISING & 	StVIS 

het -til Sales Down_41 Canada's retail outlets had an estimated sales total of $805,838,000 
In Value In Janu 	in January, 4%  under the preceding year's January sales of $839,398,- 

000. Sales declines were shown by all economic areas, ranging in size 
from 0.8 in Ontario to 10.2% in Alberta. In the Atlantic Provinces sales fell 5.1%; Quebec, 
3.1%; I'nitoba, 6.6%;  Saskatchewan,  7.6%; and British Columbia, 9%. 

There were smaller sales totals for 15 of the 20 trades in January as compared with a 
year earlier. Grocery and combination and meat stores had sales gains of 2.2% and 2.4%,  res-
pectively. Garages and filling stations had an increase of 5.4%, and fuel dealers' sales 
volume was up 15.3, reflecting weather conditions thring the month. Appliance and radio 
dealers' sales were up 3.5% in January, all of the increase occurring in Ontario where a 
television sales boom has been in progress for some months. 

The most pronounced declines were those of motor vehicle dealers (173%) and furniture 
stores (13.6). Next largest decreases were for family clothing stores (8.2%5 jewellery 
bLLre5 and lumber and building material dealers (both 7.), women's clothing stores (6,8%), 
restaurants (5.5%) and department stores (4.5%), 	(30) 

i)eoartment Store Sales Department store sales declined 4.5% in January to an estimated 
In' Januarv $62,897,000 as compared with 65,832,000 in the corresoonding month 

of 1953. All regions shared in the decrease, the most pronounced 
drop of 8.2% occ'irring in the Atlantic Provinces0 More moderate declines were recorded in 
'uebec (2.8), Ontario (2.5%), Manitoba (7%), Saskatchewan (6.3%), Alberta (3.4%), and British 
:ojumbja (7%), Merchandise inventory at December 31 last year had a selling value of 205,-
283,030, an increase of 10.3%  over a year earlier. 

Increased sales were reported by only 7 of 30 sales departments, and in only 2 of the 7 
did the gain exceed 5%. The sales of the radio and music department were higher by 20.6%, 
and those of the girls' and infants' wear department by 6.3%. Women's and misses' sports-
wear department sales were up 2.5%,  men's clothing 4% men's and boys' shoes 4.9%, and hard-
ware and housewares 1.6%. 

Declines of over 10% in sales were reported by four departments -- woment s and misses' 
dresses (14.5%), major appliances (13.4%), home furnishings (11.3%) and china and glassware 

Lesser declines were shown for furs (), millinery (6.4%, men's furnishings (8.7%), 
food and kindred products (507%), piece goods (7.2%), linens and domestics (iO), smaliwares 
(7,2,), furniture (3.5), jewellery (9%), and stationery, books and magazines (2.6%). (31) 
eartiaent Store Sales Department store sales rose 4.4% in February as compared with the 

Up 11.4.) In February same month last year, according to preliminary figures. There 
were sales advances in all provinces except the Maritimes where 

the drop was 7.95. Sales in 'uebec were up 5.8,, Ontario 5.6%, Manitoba  D,3%, Saskatchewan 
4.9%, Alberta 4.6%, and British Columbia 6.9%. 

D,etartment Store 3ales Department store sales were a slight 0.3% higher during the week 
Un Sliht1v In Week ended March 6 than in the corresponding 1953  week, decreases in 

Manitoba and Saskatchewan being outweighed by gains in all other 
areas. British Columbia had a gain of 5.2%, Alberta 3.2%,  the Maritimas 2.5%, Ontario 
0.8%, and Quebec 0.5%. The decrease in Manitoba was 11.6% and in Saskatchewan 3.8%. 

Chain Store Sales Dollar sales of three of six types of chain stores wei'e larger in January 
3hgw Mixed Trends than in January last year, while those of the other three were smaller. 

Grocery and combination stores had a gain of 9,5%, hardware stores 5.6%, 
and women's clothing stores a fractional increase of 0.7%.  Sales of shoe store chains were 
down 6.6, variety stores 4.9%, and drug stores 1%. 

(more) 
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Sales of food chains totalled $69,320,000 in the month compared to $63,278,000 last year; 
variety StOre5, 49,939,000 compared to 410,L52,000; women's clothing store5, $3,054,000 
(0,034,000); drug stores, 02,795,000  (2,822,000); shoe stores, a2,297,000 (i2,458,0OO); and 
hardware chain stores, 848,000 (8O3,000). 

Stocks on hand at the beginning of January were at higher values than a year earlier for 
all six types of chains, the increases ranging from 1.5% for drug stores tc 41.5% for hard-
ware stores. Inventories of grocery and combination stores were up to $53,071,000 from 47,-
590,000; variety stores to 442,175,000 from 39,518,000; shoe stores to 20,048,000 from 
418,054,000; women's clothing stores to 49,529,000 from 8,805,000; drug stores to $9,293,000 
from 9,158,000;  and hardware stores to $6,652,000 from 4,702,000. (32) 

Ooeratin Results: Retail Hardware, The Dominion Bureau of Statistics has released a report 
Furniture,. Aoliance & Radio Stores detailing operating results and financial structure of 

four kinds of independent retail stores as determined 
by the Bureau' s biennial sample survey. 

Hardware Stores Between 1950  and  1952,  the report shows, the average net sales of the 
unincorporated hardware stores covered in the survey increased to 656.,710 from $52,683, while 
those of incorporated stores declined to $105,075 from $112,917. Gross profit ratio or mark-
up rose slightly in the two years to 25.91% of average net sales from 25.82'  for unincorporated 
stores, and to 27.34  fran  27.02% for incorporated stores. 

Operating expenses were higher for both in 1952 but the increase was larger for incorp-
orated stores (to 24.55 from 23.30 of average net sales) than f or unincorporated stores 
(to 15.46 from  15.3),  with the result that the net operating profit of unincorporated stores 
rose slightly to 10.45 from 10.44% of average net sales, while that of incorporated stores 
dropped to 2.79  from 3.64%. 

Furniture Stores Average net sales of the unincorporated furniture stores in the survey 
advanced to $100,877 in 1952 from 491.,256 in  1950.  During the two years the gross profit ratio 
rose to 27.75 from  27.05%  of average net sales, but operating expenses rose more to 19.47 from 
18.35%, with the result that net operating profit declined to 8.28 from 8.7 of average net 
sales. 

poliance & jiio Stores Between 1950  and  1952  the average net sales of unincorporated 
household appliance and radio stores rose to $99,172 from $78,074.  Gross T ,rofit ratio dropped 
to 26.36 from 27.84% of average net sales, 'while operating expenses increased to 18.59 from 
17.82%, resulting in a sharp drop in the net profit ratio to 7.77 from 10.02% of average net 
sales. 	(33) 

Wholesale Sales In January Wholesale sales in January this year were down about 6% from the 
Show Droo FrQm Yeaz Ao level of January 1953,  according to figures reported by whole- 

salers in nine trades covered in the l3ureau's monthly survey. 
The value of inventories held at the month were slightly less than a ycar earlier. 

Seven of the nine trades reported decreased sales this January, the two exceptions to 
the down trend being auto parts and equipment and groceries. Sales of footwear were reported 
23% below last year; dry goods, 21%; clothing, 17%; hardware,  14%;  tobacco and confectionery, 
13%; fruit and vegetables, 12%; and drugs, 3%. Sales of auto parts and eqilpinent increased 
12% and groceries 3%. Inventory values were higher for footwear, auto parts and equipment, 
tobacco and confectionery, and clothing, unchanged for dry goods, and lower for the other 
four trades. 	(34) 

Wholesale Trade Growth Between 1941 and 1951 the ni.unber of wholesalers proper and the 
Durini 194151Deca 	number of manufacturer's sales branches and officts both increased, 

while the number of petroleum bulk tank stations, assemblers of 
primary products, and agents and brokers decreased. 

(more) 
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Wholesalers proper numbered 10,456 in 1951  against 9,417 in 1941; manufacturer's sales 
branches and offices, 2,722 against 1,622; petroleum bulk tank stations, 3,880 against. 3,973; 
assemblers of primary products, 7,177 against 7,366; and agents and brokers, 1,741 against 
2,106. Sales of each of these major types of wholesale operaton, however, in'eased sub-
stantially during the decade. Sales of wholesalers proper climbed to $5,272,954,500  from 
$2,358,475,300, manufacturer's sales branches and offices to 3,990,077,10J  from  41,206,993,-
800, petroleum bulk tank stations to 1,020,248,600 from 216,292,300,  assniblera of primary 
products to 11017,617,000 from 4453,300,500, and agents and brokers to 52,493,563,000 from 
907, 520,300. 

Wholesalers proper accoumted for more than one-third of all wholesales. Among those with 
the largest sales were wholesalers of groceries and food specialties ($857,605,500 in 1951 
versus $347,471,800 in 1941), food products (4674,374,000 versus $237,934,900), machinery, 
equipment and supplies (605,981,900 versus .207,856,000), automotive (34),136,600 versus 
$69,036,400), lumber and building materials (317,187  100 versus $118,219,100), dry goods and 
apparel 4281,741,700 versus 4126,247,600) hardware $246,912,000 versus 4111,278,700), coal 
and coke (226,664,900 versus 146,756,1005, metals and metal work (216,952,900 versus 
$111,156,400), paper and paper products ($212,621,200 versus 140,216,300), general merchan-
dise (197,995,300 versus $19,735,300),  electrical goods 4185,119,500 ver3us 444,364,900), 
chemicals, drugs and allied products ($163,096,200 versus 493,502,200), and plumbing and heat-
ing equipment and supplies 0105,848,700 versus $41,278,700). (35) 

M I N £RALS 

9 Less Gold 4ined Last year 4,068,516 fine ounces of gold were mined iri Canada, 403,209 
ji Canada Last Year or 9% less than in 1952. Gains in the first six months of the year 

were more than offset by sharply lower production tot.als in the last half 
of 1953. Production from auriferous quartz mines and placer deposits was reduced to 3,603 9 255 
from 3,916,590 fine ounces, while output from base metal mines dropped to 465,261 from 555,135 
fine ounces. 

Production in Ontario was down to 2,186,296 from 2,513,691 fine ounces, in Quebec to 
1,024,922 from 1,113,204, in the Prairie provinces to 222,028 from 235,643, in British Colum-
bia to 265,825  from 273,059, and in the Yukon to 66,122 from 78,519 fine ounces, Output in 
the Northwest Territories, however, increased to 291,753 from 247081 fine ounces, and in 
Newfoundland and Nova Scotia to 11070 from 10,028. (36) 

Morejlver,.. Lead And Canadian production of primary silver, primary lead and primary and 
Zinc Produced In 1953 refined zinc were all higher last year than in 1952. Output of 

primary silver amounted to 28,330,251 fine ounces, 3,108,024 or 12% 
more than in 1952  and  5,204,426 or 22.5% more than in 1951. Production was above the 1952 
level lasts year in all months except August, November and December. The December output was 
down to 2,331,009 from 2,464,930  fine ounces. Primary lead output totalled 195,791 tons, 
26,949 or 16 more than in the preceding year. Output was above the 1952 Level in all months 
except March, September and October. December production was 19,245 tons as against 18,406. 
Output of primary zinc was up about 8% to 400,041 tons from 371,802 in 1952,  with increased 
production in all months except July and December. December output was down to 31,399 from 
32 2 139 tons. Production of refined zinc totalled 247,707 tons last year, 25,507 or 11% more 
than in 1952, with higher output in all months except January. December pr'oduction was up 
to 21,899 from 18,232 tons. 	(37) 

Less Primary But More Refined CqpDer Canadian production of primary coppor declined to 
rthiced Last Year: Nickel Outtiut Up 253,652 tons last year from 258,038  in  1952,  while 

output of refined copper climbed to 235,787  from 
196,320 tons. However, consumption of refined copper was reduced to 108,525 from 131,660 
tons. Nickel production was up to 143,016 from 140,559 tons. 	(38) 
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A N N U A L INI)USTEtY ItEPORTS 

Investment In Chemical Industries More New investment in durable physica:L assets and repair 
Than 340,000,000 In Six Postwar )ears and maintenance in the chemicals and allied products 

group of industries totalled $340,200,000 in the six 
postwar years 1946-51,  over two and a half times the 4135,300,000 invested in the previous 
decade, according to the general review of the group published this week by the Dominion Bureau 
of Statistics. 

New investment reached an all—time peak of 086000,000 in 1951,  40% above the previous 
high of $62,000,000 in 1948, more than two and a half times the 1946 investment of $32,800,000 
and over 12 times the 1939 investment of 0,100,000. In the latest year new investment in 
construction and machinery and equipment totalled $57,700,000 as compared with $26,300,000 in 
1950, and investment in repair and maintenance amounted to $28,800,000 as against $23,400,000. 

The group's production increased about 20% in value in 1951  to an all--time high of $776 9-
489,391 from $646,870,510 in 1950, and was double the 1946 value and about five times the pre-
war high of $159,000,000 in 1939. Higher prices for chemicals and chemica.L products accounted 
for a substantial share of the gains in output values in recent years, but in terms of physical 
volume the 1951 production was 6% higher than in 1950  and 140% higher than in 1939. 

The group included 1,037 plants in 1951, four more than in 1950, while employment was up 
to 45,664 from 41,475.  The payroll rose to $131,310,151 from $106,794,403, while material cost 
advanced to $366,957,695 from $307,705,741  and fuel and electricity costs to $25,505,555  from 
21,998,058. The bulk of the establishments in the industries are located in Ontario and Qjebe 

Ontario, with 513 plants in 1951  as against 515 in 1950, accounted for 5 of the group's pro-
duction in both years, while Quebec, with 339 establishments as compared with 336 in 1950, 
accounted for 30% as against 29% of the total output0 (39) 

More Products Made From Domestic, Gross factory selling value of product3 made from domestic 
Less From ImDorted Clays In 1952 clays increased to $24,961,528 in 1952  from  $23,527,656 in 

1951, while the value of products made from imported clays 
decreased to $15,677,596  from  16,948,304.  Total value of all clay products was slightly highe 
at $40,639,124 against $40,475,960. 

The number of plants making products from domestic clays increased by four to 133 in 1952, 
but the number of employees decreased to 3,568 from 3,737 a year earlier. The payroll was up 
to $9,812,214 in 1952  from $9,731,657 in 1951  and material costs to 4840.7i6 from 4794,483, 
while fuel and electricity costs declined to $4,276,092 from $4,414,072. There were 34 plants 
making products from imported clays in the latest year,one less than in 1951, and employment 
dropped to 2,432  from 2,526, the payroll to $6,300,265 from 6,372,732, material costs to 
$4,050,520 from  4,382,230 and fuel and electricity costs to 1835,362 from $870,710. 	(40) 

Leather Products Value Industries in the leather products group shipped 219,200,929 worth 
Declined By 3 In 1952 of products in 1952,  a decline of 3% from the 1951  output value of 

$221,882,794, according to the general review of the group by the 
Dominion Bureau of Statistics. Production value slumped 25% in the leather tanning industry 
but was up 5% in the secondary industries, with the leather footwear industry accounting for 
74 as against 73% in 1951. 

Total cost of materials in the industries in the group was down 14%  to  $115,714,505 
from $135,114,110, representing 54 as against 6$ of the output value. The groups payroll, 
however, was up 11% to $66,153,490  from  $59,668,764, and represented 31 as against 27%  of the 
production value. The number of establishments in the group decreased by 10 to 701 but 
employment was 2% higher in 1952 at 32,109 against 31,584, (41) 
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R E L E A S E D T H I S WEEK 

(Publications are nuzr:bered similarly to news items to indicate source of latter) 

1- Travel Between Canada & the United States (including first estimates of international 
travel expenditure), Dec., 204 

2- Sales & Purchases of Securities Between Canada & Other Countries, Dec.; Review of 
Trade during 1953, 104 

3- Monthly Sunimnary of Foreign Trade, Dec., 104 
4- Imports for Consumption, Dec., 204 
- Trade of Canada: Exports, Detailed Bulletin, Jan., 504 
5- M: Monthly Traffic Report of Railways, Nov., 104 
6- Transit Report, Nov., 104 
7- Inventories, Shinents & Orders In Manufacturing Industries, Dec., 2(4 
6- Fotor Vehicle Shiinents, Jan., 104 
9- Radios & Television Receiving Sets, Nov., 254 
10- M: Production of Leather Footwear, Dec., 104 
11- M: Iron Castings & Cast Iron Pipes & Fittings, Dec., 104 
12— Coal & Coke Statistics, Dec., 204 
13- M: Products Made from Canadian Clays, Nov., 104 
14- M: Sales of Paints, Varnishes & Laciuers, Dec., 104 
15- M: 1inera1 Wool, Jan., 1o4 
16- M: Gypsum Products, Jan., 104 
17- M: Index Numbers of Farm PrIces of A;ricu1tura1 Products, Jan., 104 
18- Statistical Report on the Operition of the Unemployment Insurance Act, Jan., 254 
19- Estimates of Labour Income, Dec., 104 
20- N: Farm Wages in Cantd, Jan., lC 
21- Dairy Factory Production, Feb., 104 
22- M: Stocks of Dairy & Poultry Products, March, 204 
23- N: Margarine Statistics, Feb., 104 
24- N: Stocks of Meat. & Lard, March 1, 104 
25- 11: Estimates of Production & Consumption of Ieats, 1953, 104 
26.- N: Stocks of Fruit & Vegetables, March 1, 104 
27- N: Grain Statistics, Weekly, 104 
28- The Wheat Review, Feb., 204 
29- Cheques Ca4hed in Clearing Centres, Jan., 10/ 
30- Retail Trade, Jan., 204 
31- Department Store Sales & Stocks, Jan., 104 
32- N: Chain Store 7ales & Stocks, Jan., 104 
33- Operating Results & Financial Structure of Independent Retail Hardware, Furniture, 

Appliance & R.idio Stores, 1952, 254 
34- Who1eale Trade, Jan., 104 
35- 1951 Census of Distribution Bulletin 8-1: Wholesale Trade, 754 
36- M: Gold Production, Dec., 104 
37- N: Silver, Lead & Zinc Production, Dec., 104 
38-. M: Nickel-Copper Production, Dec., 104 
39- Chemicals and Allied Products, 1951,  General Review, 254 
40- Clay & Clay Products Industry, 1952, 254 
41- Leather Products, General Review, 1952, 254 

N: List_or Hospitals, 1953,  504 
H - Memorandum 

4502-503 



D.B.S.NEWS NOTES Meat: Per capita consumption rose 5% last 
year to 140.1 from 132.9 lb. in 1952, was 
18% above the 1935-39 average of 118.3 lb. 

Bath Tubs: Last year 151,716 were produced, 
48,889 or almost 48% more than in 1952. 

. 	S 	• 

Pumping baions on oil pipe lines numbered 
33 at tht close of 1952, and ranged in size 
from less than 100 horsepower to two in-
stallations of 4,320 h.p. 

. 	. 	S 

Shipyards did $47078,971 worth of repair 
work on vessels in 1952, some $12,135,677 
or 34% more than in 1951. 

Juvenile Uelincuents: 85% of the girls, 69% 
of the boys are 13, 14 or 15 years of age. 
However, over 5% of the total are under 10. 

. 	 . 

Wholesalers proper numbered 10,456 in 1951, 
1,039 or 11% more than in 1941.  During the 
decade their sales rose by 2,914,479,200 
or 124% to $5 1 272 1 954,500. 

S 	• 	S 

Farm wages averaged $4.60 a day with board, 
5.90 without boaid at mid-January this 

year, a 10-cent decrease in the with-board 
rate but a 10-cent increase in the without-
board rate compared with last year. 

Lumber mills operating in Ontario decreased 
by 56 to 1,284 in 1952 2  but employees in-
creased by 44 to 9,309 ant production value 
by $7,086,205 or 9% to $83,150,216. 

. 	 . 	 . 

Telephones: Operating in Quebec and Ontar-
io, the Bell Telephone Company owns 59% of 
all the telephones in Canada, while its 
subsidiaries control another 3%. 

. 	 . 	 . 

Travel: Canadian travellers spent a record 
4365,000,000 - the eiuivalent  of a million 
a day -- in other countries last year, 21% 
more than the all-time peak of $302 1000 3000 
spont by foreign visitors in Canada. 

Families: 1,139,000 or 33% had no children 
living at home at the start of June last 
year )  an increase of 79,570 or 75 since the 
1951 Census when they accounted for only 
32 of all families. 

Milk sales rose 4% to 1,603,682,000 quarts 
last year, equivalent to slightly more than 
half a pint per capita per day. 

Labour income averaged $971 million a month 
last year, 76 wJ.11ion or 8.5% more than in 
1952. Gains ranged from 9% in manufactur-
ing to 12.5% in construction. Only decline 
(4%) was in the primary industries group, 
a 15% drop in logging outweighing a 5% in-. 
croae in agriculture. 

Imports from the United K:Ln,dom rose 26% in 
value last year, from Buropo 14.5%, from 
the United States 8% and .:'rom Latin America 

but 8% less was bought from other Com-
monwealth countries, 14 less from other 
foreign countries. 

Hardware Stores: Average net sales of inde-
pendent incorporated stores topped those of 
unincorporated stores by 112% in 1950,  only 
85% in 1952. In the two years the average 
for incorporated stores fell by $7,842 or 
7% to ..105,075 while that for unincorporat-
ed stores rose by $4,027  or 8% to $56,710. 

S 	• 	• 

Eggs: About 97% are laid cn f.trrris, the :-
portion ranging from 90% in British Colm-
bia to 99% in Prince Edwax I Isiand. 

Wheat stocks of the four major exporting 
countries were 26% above iast year's level 
at the start of February, with supplies up 
35% in the United States, 22% in Canada, 
19.5% in Australia and 2 in Argentina. 
More than 48% of thi 1,9)7,500,000-bushe1 
total was held in the U • 0., 35.5% in Can-
ada, over 8% in Argentina and close to 8% 
in Australia. 
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