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H I G H L I G H T S OF THIS I S S U E 

Production: Canada's gross national product moved upward in the Last half 
of 1954 and was at a seasonally adjusted annual rate of $24.4 biJ.lin in 
the fourth quarter. At year end production in the non-farm seetOr was 
estimated to be running above the previous peak level of the thipi quar-
ter of 1953, For the year as a whole, gross national product declined 
by about 2% to $24.0 billion from $24.4 billion in 1953 1gely asa 
result of the poor grain crop last fall. (Page 2) 

Forei;n Trade: Canada's international transactions in goods and services 
last year led to a deficit of $427 million versus one of $439 million in 
1953... Security trading between Canada and other countries reached a 
record volume of $1,500 million last year, over $350 million more than 
the previous peak set in 1951. Sales to other countries totalled $800-
million and purchases $736 million, leaving a capital import of $64-
million. (Pages 7-9) 

Prices: The consumer price index remained practically unchanged between 
January 3 and February 1, moving from 116.4 to 116.3. The food group 
was the only one to register a change of more than 0,1 points, declin-
ing to 111.5 from 112.1... Wholesale prices rose 1.37 in February, fol-
lowing an increase of 0.27 in January... Higher prices for grains, live-
stock and dairy products outweighed decreases in poultry and eggs to up 
farm prices of agricultural products in January. (Pages 11-13) 

Merchandising: Sales of department stores across Canada were 3.27, below 
last year's level in the week ending February 26... Sales of Canadian 
retailers dipped 1.4% under the 1953 level last year, an increase in the 
sales of chain stores being outweighed by a decrease in independent 
store sales. (Pages 13 & 14) 

Manufacturiig Outputs of pig iron and steel ingots in February climbed to 
the highest levels in more than a year... Motor vehicle production drop-
ped 27% below last year's level in February... At the end of last year 
the value of inventories held by manufacturers was 57 less than at the 
end of 1953, the sharpest drop since 1947. 	 (Pages 15 & 16) 

Labour. There were 543366 on the live unemployment register at the end of 
January as against 431,770 at the end of December and 1.94,831 a year 
earlier... In the first week of January industrial employment was 2.7 
under the level of a month earlier.... Wages of male farm help averaged 
lower at mid-January than at the same time last year. (I'ages 14 & 15) 
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Gross National Product Turned Canada's gross national product moved upward in 
Upward In Last Half Of 1954 the last half of 1954  and was at a seasonally 

adjusted annual rate of 24.4 billion in the 
fourth quarter. At the year end production in the non-farm sector was estimated 
to be running aiive the previous peak level of the third quarter of 1953, after 
allowing for seasonal factors. The figures indicate that, for the year as a 
whole, the gross national product declined by about 2% to $24.0 billion from 
424.4 billion in 1953 and that this decline was largely attributable to the 
poor grain crop of last fall. 

The contraction in industrial activity, which began in the third quarter of 
1953, was reversed in mid-1954, as gross national product moved upward in both 
the third and fourth quarters. The down-turn in non-farm produ<tion from mid-
1953 to mid-1954 was of comparatively small magnitude, amounting in total to 
about 2%. The upward movement from mid-1954 to the end of the year appears to 
have amounted to about 3%. 

The decline in industrial output between mid-1953 and mid-1954 was concen-
trated in the metal-using manufacturing industries, and in the clothing and tex-
tile industries. Output in all of the primary industries (except agriculture) 
was substantially above the previous year, as gains occurred in mining, quarrying 
and oil wells, forestry, fishing and public utilities. In the service industries, 
production continued the upward trend of preceding years. These gains appro-
ximately offset the production declines in the other industries, and total non-
farm output for the year 1954 as a whole was not greatly different from the 1953 
level. 

However, in the farm sector, a major decline in production occurred in 1954, 
associated with rust and weather conditions in the Western provinces, which 
sharply reduced the yield and quality of the grain crop. This develorluent, to-
gether with the offsetting changes in non-farm output noted above, brought 
Canada's gross national product for the full year 1954 to a level almost 2% 
below the preceding year. 

Gross National Expenditure Turning to the gross national expenditure, the two 
most important sustaining forces on the demand side 

in 1954 were consumer out-lays for goods and services and expenditures for new 
housing construction, which showed gains of 3% and 9%, respectively. With the 
exception of government expenditure on goods and services which remained level, 
all other major expenditure categories declined in 1954 relative to the pre-
ceding year; the decline in machinery and equipnent amounted to 17%, and in ex-
ports to 5%. 

During the period of the down-turn in production from mid-1953 to mid-1954, 
the declines in the seasonally adjusted expenditure components were particularly 
sharp, but from mid-1954 to the end of the year all of the expenditure items 
were rising again, with the exception of outlays for new machinery and equipment. 

The changes in the raajor components of gross national expenditure are shown 
in the table on the next page. 

MORE 
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Personal expenditure ......... 
Government expenditure 
Residential construction 
Non-residential construction 
Machinery and equiiuent 
Export.s 	..... 

1953 3rd. Qtr. 1 53 2nd. Qtr. 1 54 
to 	to 	to 

l%4L.9.4 2nd. tr.t5k 4th, ?t. 154 

Billions of Dollars 
15.1 15.6 .5 	+ .3 	+ 	3 
4.4 4.4 -•3 
1.1 1.2 +,]. 	-.1 
1.7 1.7 - 	 -.2 	- 
2.1 1.7 - .4 	-.5 	-.1 
5.4 5.1 -.3 	-.5 

Total final purchases 
(exo inventories) •,.... 29.8 29.7 	- .1 -1,3 + .8 

Change in inventories ........ + .6 - 	.2 	- .8 - .7 + 	4 
(Business only) 	............ ( s 	.4) 	C-. .1) 	(- .5) (- 	.6) (+ 	.4) 

Imports -5.9 5.6 	-- .3) .-(- 	.6) _(+ .3) 
Error 	...tø...a..*•••ee••osn - 	.1 - 	.1 	• .2 + .4 - .2 

Gross national expenditure ... 24.4 24.0 	- .4 - .9 + .7 
Note 	Columns 4 and 5 are at seasonally adjusted annual rates. Figures 

will not add by + .1 or - .1 due to rounding. 

rsona1 Expenditure The increase in personal expenditure on consumer goods 
and services in 1954  reflected higher purchases of non-

durable goods and larger expenditures for services. The major gain in non-
durable goods purchases was in the food component, with purchaess of clothing 
declining by 5%, and expenditure on tobacco and alcoholic beverages showing 
little change. In the service groups, gains occurred in expenditures for house-
hold operations and utilities, shelter, automobile repair and maintenance, 
uiectical care, education, and personal care. In contrast to these increases, 
declines occurred in consumer outlays for durable goods, with purchases of new 
automobi'. - off by about 12%. Purchases of most trpoe  of household appliances 
and furniture were also lower. The declines in these and other consumer durable 
goods purchases in 1954 were only partially offset by higher sales of television 
sets, ehipnents of which increased by 45%  over  1953. 

y,.rnnxt 	Expenditure for goods and services by all levels of 
government (federal, provincial and municipal) remained 

pr'..t.icaUy unchanged in 1954 at apprcocimately 44.4 billion. At the federal 
level a decline occurred, reflecting a drop of 9% in defence expenditures. Pro-
vinr ai and rinicipal government expenditures increased in 1954 with the gains 
reflecting larger public investment outlays. The increase in municipal govern-
meut expendituri was associated with the high volume of new housing construction 
in 1954, which increased the demand for roads, schools and water and sewage 
facilities. 

Qroee Dmoltic, Investment In Durable Asoete The steady growth in outlays for 
capital goods, which had been a 

prominent feature of the poet-war period, was interrupted in 1954. Gross do-
mestic investment (excluding inventory investment) declined to $4.5 billion from 
$4.8 billion in 1953, a drop of 6%.  This decline was more than accounted for 
by sharply reduced outlays for machinery and equipnent (of f by 17%) and by some-
what smaller expenditures for new non-residential construction koff by 2%). On 
the other hand, outlays for new housing oontinued to increase, with a gain of 9% 
over 1953. 
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Inventory Changes Inventory changes were a dominating influence in the move- 
ment of total production in 1954. From 1953 to 1954  the 

inventory sector shifted from a position of net liquidation of 4230 million. 
Thi represented a turn-around of approximately $0.8 billion, or 3% of gross 
nationa1 product, of which more than Gn--alf was attributable to movements 
in business inventories; the remainder of the turn-around was accounted for 
by depletions in grain and farm-held inventories in 1954, compared to some 
accumulation in the previous year. The business inventory turn-around occurred 
almost entirely within the manufacturing sector and was most pronounced in the 
metal-using industries and in the textile and clothing industries. It may be 
noted that these were the sectors of the economy where the largest production 
declines occurred in 1954, and where imports were cut back most sharply. These 
production, import, and inventory declines were in turn related to a major drop 
in investment in machinery and equipnent, lower purchases of durable goods and 
clothing by consumers, and somewhat smaller defence outlays. 

Exppets and Iports Exports of goods and services declined by 5% in 1954, to 
5.1 billion from $5.4  billion in 1953. The entire de-

cline can be accounted for by a drop of 295  million in exports of grains and 
flour. This develorinent was related to the improved world supply position of 
wheat and cre grai:, and has constituted the major factor in the drop of 
exports since the third quarter of 1953. Non-grain exports were well main-
tained in 1954,  with marked increases being shown to European countt'ies, re-
flecting higher levels of induririal activity overseas. 

Imports of goods and services also declined in 1954 to $5.6 billion from $59 billion in 1953, or by 54. Almost three-quarters of this decline was 
concentrated in imports of iron and its products. Large declines also occur-
red .i imports of non-metallic minerals and in fibres and textiles. These 
declines were related to a number of factors, including lower purchases of 
agricultural implments (refltcting the drop in farm income), lower outlays 
fQr machinery and equipnent in the non-a t  :ricultural sector, lower consumer 
outlays for durable goods, and a decline in consumer purchases of clothing. 
The heavy liquidations of inventories which were in progress during 1954, were 
also a factor contributing to the reduction of imports in these groups. 

For the year 1954 as a whole, the deficit on current account was appro-
ximately the same as that of 1953, amounting to $425 million. 

E2rpon&J_Jg,comej_ ZxRgnditure and Savig The flow of income payments to per- 
sons was maintained in 1954, and 

personal income for the year as a whole was slightly above the level of 1953- 
This stability in personal income was related in an important way to the fact 
that labour income continued to riee throughout the year, in spite of slightly 
lower :1 nent and a. shorter factory work week, as average hourly earninge 
contirn.ea to advance. At the same time, transfer payments from government rose 
in 1954, as unemployment benefits increased, and family allowance and old age 
pension payments were also higher. In addition, dividend payments appear to 
have been maintained in 1954 despite lower earnings of corporations. 

MORE 
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Disposable income showed little change between the two years as personal 
direct taxes remained level. With stability in income and a decline in the 
proportion of income saved, personal expenditure on consumer goods and ser-
vices continued its upward trend throughout the year. Personal saving in 
1954 amounted to 41.1 billion compared with $1.5 billion in the previous year. 
It may be noted that net income of farm operators fell by $0.5 billion in 1954 
and this has been a significant factor in the total decline in personal saving. 
As a proportion of disposable income, total personal saving was 6.8% in 1954 
compared with 9.2% in 1953  (i) 

INTERNATIONAL T R A D E 

Larger Fall In Impçrts Final figures on commodity imports and total foreign 
Than_Exports In 1954  trade in 1954, released by the Bureau, show a drop of 

$289600000 from 1953 in the value of imports as 
against a decline of $225,700,000 in total exports (domestic and foreign), re-
sulting in a reduced imports balance of $146,300,000 as compared to $210,200,-
000 in 1953. 

Commodity imports were down 6.6% in value last year to $4,093,200,000 
(close to the preliminary estimate released in late January) from the record 
value of  $4,382,800,000 in 1953, but were still above the total values for 1952 
and 1951. Domestic exports declined 5.7% in value to $3,881,330,000 (an upward 
revision from $3,756,500,000 issued earlier) from $4,117,400,000 in 1953, while 
foreign exports moved upward to $65,600,000 from $55,200,000. 

Average prices of imports were slightly higher in 1954 than in 1953,  accor-
ding to Bureau's preliminary price index of imports for the year. The decline 
in the volume of imports was thus slightly greater than the decline in value. 

Commodity purchases in 1954 were lower from the United States, United 
Kingdom and Latin America, but higher from other Commonwealth countries as & 
group, Europe and the remaining foreign countries taken together. Commodity-
wise, the decline was general, affecting most of the important commodities 
Canada normally purchases, lower figures being recorded for all except two of 
the main commodity groups. 

Purchases from the United States last year dropped 8.1% to $2,961,380,000 
from $3,221,214,000 the previous year, reducing the United States proportion of 
total imports more than 1% to 72.3%. The decline was centred mainly in commo-
dities of the iron, non-metallic minerals, and miscellaneous commodities groups, 
imports of agricultural and vegetable products showing an increase and other 
groups being little changed. 

Imports from the United Kingdom fell $60,919,000 to $392,472,000 from $453,.. 
391,000, with decreases in purchases of textiles, iron and steel products, non-
ferrous and non-metallic mineral products, partly offset by increases for agri-
cultural and vegetable, chemical and miscellaneous comoditie. 

MORE 
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In contrast, coodity imports from other Cmnonwealth countries taken 
tobether rose to $181,759,000 from $170,571,000. Purchases were up from the Weat 
Indies group and from the African tountries. An increase from Australia was 
roughly offset by a decrease from New Zealand, while declines for Ceylon, Malaya 
and Singapore reduced moderately the Asia countries total • Purchases from 
Europe rqae to $179,715,000 from $173 0755,000, the Federal Republic of Germany 
again leading in size of increase. Imports from Italy, Spain and the Nether-
lands showed smaller increases, while those from Belgium and Luxembourg, 
France, Sweden and Switzerland were down0 Imports from Latin America decreased 
moderately to $284,406,000 from $289,967,000, purchases from Venezuela climbing 
to $167594000 from $155,147 9000 but imports from most other main sources 
except Columbia showing declines. Imports from the remaining foreign countries 
increased to $79,396,000 from $65,464 2 000, the major gains being in purchases 
from Japan, the Netherlands Antilles and the Philippines. (2 & 3) 

Tables below show values (in thousands of dollars) of Canada's commodity 
imports from leading supplying countries and of the leading commodity imports 
in 1954, in order of value, data for 1953. 

1953 195L 
3,221 9 214 2,961,380 

United Kingdom 453 9391 392,472 
Venezuela 	0000 ..o....o,.......oe 90•••••• 155,147 167,594 
Germany, Federal Republic of ............. 35,507 44 3,480 
Brazil 	.0o.0.0..•...........o•9s•••o••••oG 

India 
35,047 
26,627 

31,623 
28,054 0 0 	• 	0 09 9 	• S.• 	0 00 0 	 . . 

Belgium & Luxembourg ..................... 29,082 25,077 
Colombia 	•.. .... . .. 	• ... ..•. . 	•.... .. . . ... 23 ,215 24, 20 
Australia 	................................  23,464 24,657 
Nether1s 	..........•....o...•.••...•..• 
France 	• ••.... 	. . . a..... . .... .. . . • . .•.• .. 

22,298 
22,267 

22,567 
22,046 

Nether].andsAntilles .......,....•...•.... 8,154 20 9 582 
British Guiana 	...O.o,..,...o..s.o..os..00 17,800 20,482 
Malaya & Singapore 	9....000.,•......••..o. 21,896 19,586 
Japan 	•. 	. .. • 	. 	0S 	• 	• 	• 	. . . . . . . . . . . .o 13,629 19,197 
Switzerland 	•••••. . •• ,, • 9 J•• •  •... 	..••. 
Mach.inery, non-farm ............. 

20,L37 
401,856 

19 0151 
380,220 

Petroleum, crude ......................... 207,986 211 9 773 
E].ectrical appararua n.o.p............... 198,275 207,539 
Automobile parts ........................ 222,284 180 8283 
Farm implements and machinery •........... 209,153 143 1,163 
Petroleum products ....,.................. 150,064 133 9 214 
Fruitg 	S 00S• 	09 S OS 000 SS 	0 00 00 S 0 0 	I 0 •O 55 190,288 119 1,250 
Coal 	00000ve...,.o...ov....0000..SSsQ9•.oS 136,567 104 9 795 
Aircraft & Parts 	......................... 111,803 100 2397 
Rolling-mill products ....,.......,...... 124,813 97,563 
Engines and boilers ...................... 116,730 91,727 
Cotton products .......................... 90,796 76 9 868 
Automobiles 	•0G 	• 	.. .. ....• 	•S• S•S 96 9 758 75,981 
Canadian Tourists' purchases •........... 73 9 840 68,767 
Books and printed matter ................. 6805$ 68,054 
Coffee& Chicory 60,858 67 9 657 
Sugar & products ......................o. 60,046 62,770 
Wool products 72,745 59,992 
Pipes, tubes & fittings .................. 58027 59,680 
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Transactions In 1954 With Other Canada's international transactions in 
Countries Left $427 Million Deficit goods and services last year led to a 

deficit of $427 million as compared to a 
deficit of 4439 million in 1953, according to preliminary estimates for 1954. 

During 1954 the commodity trade balance improved by $66 mia lion, changing 
from a deficit of $57 million to a surplus of $9 million, But most of this 
improvement was offset by an increase of $54 million, from $382 to $436 million, 
in the deficit on other current transactions. This increase was due primarily 
to larger net payments of interest and dividends in the final quarter. Both 
in 1953  and 1954 the deficits were 8% of total current receipts. 

While the current account deficits were not greatly different in the two 
years, the level of transactions was lower in 1954. Current receipts and pay-
ments were each reduced by 5%, the former declining to $5,225, from 45,.512 mil-
lion and total current payments to $5,652 from $5,951 million. A greater de-
cline in the volume of commodity imports than exports offset the effects on the 
trade balance of a deterioration of some 3% in the terms of trade. 

In the first two quarters of 1954 the current account deficits were $174 
million and $187 million as compared to deficits of $184 and $191 million res-
pectively in 1953. Both the balance of trade and of invisiblea showed little 
change in the first half of the year. In the third quarter a sviall surplus 
of $30 million appeared, mainly because of an improved commodity trade balance 
from the period a year earlier, when there was an overall deficit of $13 million. 
This improvement in the commodity trade balance continued into the fourth 
quarter, but was more than offset by a sharp rise in net payments of interest 
and d±vidends. The result was a deficit of $96 million, which was $45 million 
greater than in the same 1953 quarter. 

Except for a small surplus in 1952, Canada has had current account deficits 
since 1950, the report points out. Their emergence and continuation has been 
closely related to the rapid increase in consumption, investment, and defence 
expenditures since 1949. Towa.xd the end of 1953, and for part of 1954, some 
components of these demands levelled out or decreased. Particularly notable 
was the cessation of the previous rapid growth in business inventories. As a 
result of these changes, a wide variety of imports decreased in 1954, although 
the volume of imports remained high in comparison with the years before the 
peak in 1953- 	cports were subject to more divergent influences, with varied 
trends in economic activity in different parts of the world, but the recent 
decline was concentrated in a relatively few products. In this connection, the 
decline in exports of grains and flour exceeded the decline in total ocznmodity 
exports. 

atad travel expenditures by Canadians in other countries increased last 
year to $380 million from $365 million in 1953, while travel expenditures of 
visitors to Canada from other countries were down slightly to *300 from $302 
million, raising the deficit on travel account to $80 from $63 million. Interest 
and divident payments increased to $443 from $410 million, while receipts 
dec1ined to $136 from $164 million, the deficit on this account moving u to 
$307 from $246 million. The deficit on freight and shipping, on the other hand, 
declined to $35 from $45 million, With both lower payments and receipts. 

RE 
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The bilateral imbalance of the current account was somewhat reduced in 
1954. The deficit with the United States declined by $106 million to $818 mu-
lion while the surplus with overseas countries fell by $94  million to $391 
mil.ion. On the other hand, the current surplus with the United Kingdom (in-
eluded in the overseas countries totals) rose from $142 to $230  million. The 
decrease La the deficit with the United States was due to a larger fall in 
imports than in exports, the deficit on invisibles increasing. The larger 
current surplus with the United Kingthm reflects mainly an increased trade 
surp1ue although net payments for invisibles also declined. 

The current account deficit last year, as in 1953, was more than financed 
by the net inflow of capital from direct investment, portfolio security trans-
actions 9  and amortiaation of official loans. These movements of a predominantly 
long-term nature, however 9  were more than $100 million smaller than in 1953. 
Direct investhent of foreign capital in Canada is estimated at $325 million, or 
abount one-fifth below the rate for 1953.  The inflow from the United Kingdom, 
however )  was at the highest level for any postwar year and exceeded $50 mil-
lion0 Ik'rt.tciiio securit' transactions resulted in a sales balance or capita.l 
inflow of $160 million, slightly less than in 1953. Sales to non-residents of 
securities of Canadian corporations rose markedly, including $121 mill.ion of 
common and preference stocks as compared with $21 million in 1953 • Net new 
issues abroad were $126 million, as compared with $200 million in 1953. 

Other types of capital movements of a private character, mainly short-
term, produced a capital inflow for the year as a whole for the first time 
•lnoe 119503  the balance represented a change of more than $250 million from 
1953 • The outflow of capital to financ, increased official holdings of gold 
and foreign .xchange amounted to $124 million, in contrast with an inflow of 
$38 million in 1953 when, however, a major transaction of official debt m 
patriation was financed directly form the reserves. 

Last year's current account deficit added to Canada's net balance of in-
ternatirna.1 indebtedness, as did such other factors as the retention in Canada 
of earnings accruing to non-resident investors. Net  indebtedness is now again 
approaching the level of $6.5 billion recorded in 1930. In view of the great 
developments since then, it repreeenta a. relatively much lighter burden. (4) 

%Fpim Inveiant In Cani4& The book value of all foreign long-term 
broth Uak investments in Canada rose to $11,422,000,-

000 in 1953 from $10,3,000,000 in 1952, 
according to figures presented in the Bureau's quarterly report on the Canadian 
balance of international psmente and is estimated to be currently of the 
order of $12 , 000 9000 9 000 • Theee figures compare with $7 0092,000 0000 in 1945. 

New figures show that British investments in Canada by the and of 1953 
reached $2,005,000,000, up from $1,884,000,000 a year earlier and an increase 
of nearly $400,000,000 from 1946. This increase records not only capital 
movements to Canada, but also earnings retained in Canada and accruing to the 
r,cn-resident shareholders. British investment in Canada, of course, is still 
well below the pry-war total. 
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Investment of other overseas countries showed a sharp rise in 1953 to reach 
a record value of 4579,000,000 3  more than double the total at the beginning of 
World War II. An even larger rate of growth is shown by United States investi-
ments in Canada, which are placed at 48 338,O0O,000 a t the end of 1.953, up from 
$4,990,000,000 in 1945 and $4,151,000,000 in 1939. 

Investments in Canadian enterprises controlled by noz-reai4ent share- - 
holders accozted for $5,977 ?000fl000 of total 1953 investments, United States 
direct investment, $5,180,000,000 of the total, represents more than 85 of all 
United States investment in Canada0 Direct investments of the United Kingdz 
and of other overseas countries are a much mnafler part of their total invest'-
ments in Canada, accounting for less than one-third0 Besides these direct in-
vestments 9  non-residents of all countries owned $2,085,000,000 Canadian govern-
ment and municipal bonds, $2,894,000,000 other portfolio investments, and $466,-
000 0000 miscellaneous inve stnents, 

Canadian long-term investments abroad reached a total of $4,127,000,000 in 
1953, or more than double the total of $2,048,000000  at the end of 1945. 

rect investments in the United States totalled l,147,000,000 and portfolion 
investments $537,000,000. Investments in the United Kingdom amounted to $1,-
425,000,000, including $1,292,000,000 of war and postwar loans by the Canadian 
Government. In other overseas counties there were direct investments of $256,-
000,000, portfolio investments of $276,000,000, and government loans of $486,-
000,000, 

Canada's net balance of international indebtedness, which also takes account 
of official holdings of gold and foreign exchange as eell as other international 
assets and liabilities not covered above, had fallen by 1948  to $3,700,000,000, 
but is estimated to be currently approaching agètn the level of $6,500,000,000 
recorded 25 years ago. Viewed in the perspective of the great develonents 
which have occurred in recent years, this balance of indebtedness obviously 
represents a relatively much lighter burden than in the earlier period. (4) 

lecord Volume Of Securities Trade Security trading between Canada and other 
With Other Countries In 1951. countries reached record volume last year, 

the turnover exceeding $1 9 500 million, more 
than 4350 million above the previous record established in 1951, according to 
the Bureau's review of the years  trade in its monthly report for last De-
cember. Sales to other countries aggregated 4800 million and purchases $736 
million, the balance of trade reflecting an import to Canada of $64 million 
of iapital. 

Last year the United States contributed only $6 million to the net move-
ment, the United Kingdom accounted for 423 million, and other overseas countries 
for a record $35 million. This sales balance in 1954 followed purchase balances 
or capital exports both in 1952 and 1953. As in each year since 1950, Canada 
repurchased government bonds last year, but sold securities of corporations. 
The repatriation of government bonds was considerably higher than in 1953  at 
$85 million, but there was a marked growth in sale8 to non—resi'ents of 
securities of Canadian corporations. These included $121 million of common 
and preference stocks, and it was mainly this development which led to the 
capital :import, 	 MORE 
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The net movement of capital to Canada from all portfolion security trane-
actions in 195 was much larger than the balance on account of trade in out,-
standing securities, amounting to $160 million. New issues and retirements of 
Canadian eecurtes led to a net capital inflow of $126 mil 	new issues 
amountng t $312 million and retirements to $192 million. Similar transactions 
in fore.gn se:'.zrities led to an cut!'.t'-' of $O wflon new iBBUSS standing at 
$3 million and. retirements at $2 million. More than nine-tenths of the ne 
issues of Canadian sernaritelas sold abroad were purchased by United States 
residents 9  and bonds and debentures of provinces and municipalities each 
accounted for about fcut-tenthe 

Reviewed on a quarterly basia, the pattern of trading last year was one of 
increastng voitune and sisparity between the balances on account of transactione 
in Canadian stocks and in Canadian bonds and debentures • Turnover rose quarter 
by quarter from $173 mill ion in the tbix(qyartex' of 1953 to $49 million in the 
final quarter of 1.954. Increasing sales balances on account of trade in 
Canadian ccmmon and preference stocks were recorded in each quarter of 1954, 
while repatriation of Canadian bonda and debentures through trade in outstanding 
Issues rose in each of the first three quarters but fell in the final quarter. 
As a result of these divergent movements, there were net inflows of capital In 
the first and second quarters, a virtual balance in the third, and a net izr 
flow again In the final quarter. 

Trade in outstanding securities between Canada and the 'United States reached 
a. record volume of $1,200 million last year, nearly 50 over 1953 and some lC 
abov, the previous record in 1951. As already noted, it resulted in a net saleo 
balance of only $6 mflLLon, as compared to 1 capItal export of $62 million in 
1953. An outstanding doveloent In 'it yes.04 trading was a marked revival 
of interest of th'i.ited Stat.e investors in the equity securities of Canadian 
oorporaticne. This led to net sales of of $5 nfV) ion of oon and preferred 
stocks compared to $6 million the previous year. 

For the second successive year since 1937 Canada had a sales balance from 
security trading with the United Kingdom, although the capital inport of $23 
mILliou was below the total of $29 million in 1953 • In contrast with 1953, 
when ReLICS of Canadian bondi and debentures accountid for more than $20 million 
cf the totalp stocks last year accounted for $21 million of net trading and 
foreign aecrities for the remaining *2 million. The volume of trading in 
outstanding securities with the United kinj2dom continued to grow, rising to 
$130 million from $77 million in 1953 an 	 5 million in 1952. 

Transaction, with other countries In outstanding issues led to a not 
capital inflow of $35 million, which was 415 mil ion larger than in 1953. 
However, a significant part of the total was of a special charater, rep-
resenting employment in Government of CRnaa obligations of funds raised in 
the Canadian capital market by the International Bank for Reconstruction and 
Develosnent. 	5), 
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Consumer Price !Weaj 	Canada's consumer price index remained 
Chance At Bgginning,  Qf ZftbMa= practically unchanged between January 3 and 

February 1, moving from 116.4 to 116.3. 
Group indexes were notab.y stable, foods being the only group to register a 
change of more than 0.1 po.nts. 

The food index declined to 111.5 from 112.1 as decreases in the price of 
coffee 1, lard 9  eggs 1, beef and pork outweighed increases in tea 9  oranges and fresh 
vegetables. Clothing remained unchanged at 108.1 as small acattered increases 
and decreases balanced each other. Prices were steady within household operation 
and the group index again stood at 117.1. 

Other commodities and services advanced 0.1 points to 118.3 under the in-
fluence of higher hospital rates in eastern Canada. The shelter component 
continued its gradual advance g  moving to 128.5 from 128.4, (6) 

Consumer Price Indexes (190100) 
Other 

	

Total 	 Household Commodities 

	

Index 	Food Shelter ClotbIng Operation & Services 
February 1, 1955 116.3 111.5 	128.5 	108.1 	117.1 	118.3 

January 3, 1955 116.4 112.1 	128.4 	108.1 	117.1 	118.2 
February 1. 1954 115.7 111.7 	125.4 	110.0 	117.5 	116.5 

Wholesale Prices Un In February The wholesale price index for 30 industrial 
materials advanced 1.3% to 229.2 from 226.2 

between the weeks of February 23 and January 28. Price increases were led by 
advances of 14.3% for steel scrap and 10.5% in sisal. In the latter, part of 
the increase reflected weakening of the Canadian dollar in terms of United 
States funds. Other commodities to record strength in February were white lead, 
tin ingota, raw cotton, bleached pulp suiphite, iron ore, wheat, copper and 
beef hides. Hogs, raw rubber and oats were lower. 

Canadian farm product prices at terminal markets declined to 204.8  for the 
week of February 25 from 207.4 for the week of January 28. The decline in the 
index was due to lower animal product prices, decreases of 10% in hogs and lesser 
declines for eastern lambs and cheese milk and western steers and fluid milk 
outweighed increases in calves, eggs, eastern poultry, western lambs and raw wool 
to lower the index to 243.1  from 249.6. 

Field products increased moderately as the Index moved up to 166.4 from 
165.3. In the eastern field products section, potatoes, barley, corn and oats 
were higher, while in the western component, flax, potatoes and Agy uei up. 
Rye in both the east and the west was lower. (6) 

&nall Rise In Wholesale 	general wholesale price index rose 0.2% In 
Price Index In January January to 215.7 from 215.3 in the preceding momth 

but declined 1.9% from last year's corresponding 
figure of 219.8, according to the Bureau's monthly report. Five of the eight 
major sub-groups moved up from December. 
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Leading in the upward trend, the vegetable products sub-group index rose to 
19'?.2 from 195.9 as moderate advances in grains and strength in raw rubber c-
bined with lesser increases in vegetable oils and their products, canned veg-
atable, vinegai, rosin, milled cereal foods, live stock feeds, canned fruits 
and onion. These outweighed declines in coffee and imported fresh fruits. Thd  
animal products group index moved up 0.5% to 226.5 from 225.3 reflecting in-
creases in le stock, fresh meats, fishery products, fowl, hides and butter. 
These more than offset declines in cured meats, leather, lard and eggs. 

Outweighing a e'n"ll decline in pig iron, increases in steel scrap were 
reflected in a rise in the iron and its products index to 214.5  from 213.5. In 
the non-metallic minerals, seasonal increases in crushed stone, sand and gravel 
combined with advances in glass tumblers and lime to overbalance decreases in 
coal and crude oil, as the index rose 0.3%  to 176.4 from 175.9. 

The wood, wood, products and paper index rose to 289.7 from 289.3, due to 
advances in spruce lumber, B.C. cedar lumber and shingles, trid unbleached 
suiphite pulp. Newsprint declined slightly, reflecting a lower rate for the 
United States dollar. Fibres, textiles and textile z'oducts, which recorded 
the largest group change, moved down 1.3%  to 224.0  from 226.9, almost entirely 
in response to declines in worsted and wool cloth, although imported raw wool 
also moved lower, while cotton fabrics and cotton knit goods moved up slightly. 

Chemicals and allied products as a group reced.d 0.2% to 176.6 from 176.9 
as decreases in paint materials and fertilie.rs proved more important than an 
increase in crud. iodine. In the non-ferrous metals group the Index remained 
unchanged at 170.6 as an increase in aluminum was balanced by declines in 
solder, tin ingot., silver and gold. 

SWAdL&&.fAM,=JLWA at terminal markets advanced 0.9% to 206.5 from 
204.7 in January. Animal products ross 1% to 248.4  from 245.9 as gains in 
western steers, calves and lambs were supported by thorsasea in western eggs 
and in eastern fowl and cheese milk. Lower prices were noted for steers and 
eggs in eastern markts. Field products rose 0. to 164.5 from 163.5, 1'e 
fleeting increases in Ontario wheat, eastern and western rye, flax, and western 
potatoes, which were partially offset by decreases in eastern potatoes. 

The index of r.sid.nti4 buildina mstter'Alg declined 0.1% to 2780 from 
278.7 in December as price decreases for building paper, asphalt ahingl.e, 
roofing felts and rooting pitch more than outweighed increases In spruce lumber, 
cedar bevel siding, cedar shingles, sand and gravel. 	peidentia bu11dii 

index stood at 121.2, up 0.6% from December's 120.4. There were in-
creases in sand, gravel and crushed stone, lumber and electrical conduit but a 
decline in roofing materials. (7) 

Comnon stock prices continued their upward trend in Fob' 
tjp.in Inabru&r ruaxy. Between the weeks of January 27 and February 24 

the composite index for 99 coon stooka changed from 
20.6 to 216.2. The three major groups were all firmer as the Index for 79 
industrials advanced to 220.9 from 213.8, 14 utilities to 185.0 from 181.6 9  and 
7 oanka to 241.9 from 232.6. 

MORE 
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eubgroups, with the exception of textiles and o1othing moved up, led 
L .ldnery and equijtent, pulp and paper, mfl1 ing, oils, beverages and trans- 

•:'rta tion ieaues Mining stocks were firmer in February as the ccnpostie index 
r 27 stocks advanced i,o 1067 from 1046 Both golds and base metals registered 
raee 	tb fc':rrner moving t- 05 .t:n 68 00 and the latter t.: 16 from 

- 	- 

c- 	LLI (193 5—j9=iOO) 
. 	cnmnon Stocks 218.2 216,2 211.8 

ndgstrials 222.7 220,9 216.2 
"tiitiae 89, 185.0 
3an.e 0 39.4 241.9 237.3 

4 . 0n,o 	riee Xr4ex 
J': a I Mining Stoke 	OOG' 0000900 10703 106.7 105.5 

70.5 t' 
1aeeXita1s 	0009004CO9909 192.5 1896 190.0 

Canada's index number of fam prices of agricultural 
products for January stood at 221.2, up 1.3 points from 
December's 219.9. Lower prices for poultry and eggs were 

crs than offset by higher prices for grains, live stock and dairy products. The 
rdexea for Prince Ficiward Island and Nova 24"otia were lower than in December, 

Ct . 	 tar1o. ht, gher in the other province 	) 

De.pite a new monthly record in December, sales of Cilan 
retailer, last your dipped 191+% below the 1953 1eve]. 
totalling and estimated $11,959 9 153,000 versus $12.25,802,-

'0 in the preeding yeas, DBS reports. December sales amounted to $10783,- 
a 3% increas, over the December 1953 value of $1 , 172,10000. November sales 

were a alight 0.3% over the year earlier level, but October sales were down 7.2% 
a:4 sales in the Januarj'-eptemb.r period averaged 1.4% lower0 Last year's sales 
1o1ine was confined to independent stores, total value dacresoing to $9 9 825 9- 
67 1 00 from 410,0'7,574,,oO0. In contrast 9  sales of retail ohth stores in- 

in value to $2,233,986,000 from $2,048,22,000. 

three regions retail sales showed slight increases (lesa than 1% in each 
-asep in 1954 over 1953s in the Atlantic Provinces to $1025,624,000 from $1,016,-
056,000 in Quebec to $2,761,085,000 from $2,756 9116,000; in British 0o.'hia to 

. ,230 ,33'7 ,000 from $1228 ,23. 0000 Declines in the other provinces ranged from 
D5% in Ontario to lO6% in Saskatchowans in Ontario to $4ç59359000 from 

879000 in Manitoba to $660,840,000 from $667 461000; in Saskatchewan 
! ,195000 from $844,951,000 In Alberta to $932,475,000 trcm $987 ,408,000. 

':ay seven of 21 trades recorded sales advances last year. In percentage 
r'ms increases over 1953 values Vereg fuel dealers, 9.2%; grooez'' az4 combin-

aLLon food store,, 597% departaent stores, 394$ variety stores, 2.8%; meat 
.itoree, 1.60; prage and filling stations, 0.5%; and drug stores, 0.1%. De- 
roases in other trades ranged from 0.1% for tobacco stores to 9.9% for motor 

:i1s deaiern 	') & 10) 
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Department store sales declined 3.2% in the week end-
Declined _3. 	In Week ing February 26 as cpared with a year earlier. 

There were sales decreases of 22.5% in Saskatchewan, 
21.4% in Alberta 4.2% in Manitoba and 3.3% in Quebec, but increases of 6% in 
the Atlant Provinces. 2.5% in British Columbia and 0.9% in C)nt.ario. 

LABOUR 

ustrialyment_Lower Industrial employment in the week of January 1 
At the Bnn 	Of Januar 	showed the pronounced curtailment usual at the 

time of year, and the Bureaus advance index fell 
2. to 109.1 from 112.1 a month earlier. The shrinkage was slightly below 
the average for the beginning of January in the post-war period and was also 
smaller than at January 1, 1954. The index then was fractionally higher at 
10909. 

Payrolls distributed by the larger industrail establishments for the holi-
day week. ending on or about January 1 fell 4.4% from December, bringing the 
payroll index to 149.3. This decline was less than at January 1 last year and 
the latest payroll index was 2.8% higher, establishing a new maximum for the 
time of year. The general figure of per capita weekly wages and salaries in 
the three major industrial groups stood at $58.55 versus $59.59 at December 1 
and $56.6 at January 1, 1954. 

There were general losses in staff in all provinces except New Brunswick 
where ersona1 expansion in employment in transportation more than offset de-
clines in manufacturing, construction and some other industries. On the whole, 
the reductions ranged from 1.5% in Nova Scotia to 10.4% in Newfoundland and 
12.% in Prince Edward Island. Quebec and Ontario showed decreases of 3.6% 
and 2.5%, respectively. In most areas, the contractions were smaller than 
those rc.orded at January 1 last year. Industrially, there were wiciely-dietri-
buts.l losses, the general movement being seasonally downward in all rjor In-
dustrial divisions, notably in manifacturing and construction. The advance 
index of employment in manufacturing for January,  1 this year was 103.2, season-
ally lower by 2.2% than at December 1 and 4.4% lower than at the beginning of 
January last year. (ii) 

Initial and renewal claims for 
ex_3ar32ke 	unemployment insuranc, benefits 

received in _o:'c1 offices across 
Canada in January numbered 309,9990 practically unchanged from December' s 310,-
490 and slightly higher than last year's January figure of 292,623. Ordinary 
and supplementary benefit claimants on the live unemployment register at the 
and of January numbered 543,366, up from 431,770 in December and 494,831 a year 
ago. New beneficiaries during January climbed to 206,327 from 164,660 in 
Dec ember and 197,702 in January , 1954. During  January & total of $26,149,803 
was paid In caapeneation for 8,219,567 days in canparison with $19 0 428,206 and 
6,190,206 daye in December and $23,9470213 and 7 9 563,898 days in January last 
year. 

Initial and renewal claims In January were as follows by provinces: New-
foundland, 9436 (8756 a year ago); Prince Edward Ieiand, 11829 (1,812)~

87t- 
188); 	

Nova 
Scotia,  16,b35 (16,986); New Brunewick, 14,847 (12,309); Quebec, 94,416 

 Ontario, 98,436 (91,015); Manitoba, 14,001 (12,523); Saskatchewan, 10,122 
(8,043); Alberta, 17,482 (15,054); and British Columbia, 33,095 (38,939). (12) 
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Wages Of Male Farm Help Lower Annual wages of male farm help as at mid-January 
this year averaged lower than in 1954. With 

board provided, average wages worked out at $1,010 versus $1,075 in 1954 and 
without board at $1080 versus $1,465. 

With board provided the average for eastern Canada was $980 versus $990 
and without board at $1085 versus $1,405. The western Canada average with 
board was $1,065 versus $1,185 and without board at $1,405 versus $1,520. With 
board the monthly average wage was $85 versus $88 and without board at $119 
versus $122. The daily rate with board was $4.60 for both 1954 and 1953 and 
without board at $5.80 versus $5.90. Hourly rates with board averaged 60 cents 
versus 65 cents in 1954 and without board the average was 76 cents per hour 
versus 80 cents. (13) 

M A N U F A C T U R I N G 

Motor Vehicle Production Production of motor vehicles in February totalled 
Declined 27%  In February 32,846 units, according to preliminary figures re- 

leased by the Dominion Bureau of Statistics. This 
was a drop of slightly more than 27% from last year's corresponding total of 
45,122 units. The month!s  output of passenger cars was cut to 29,660 units 
from 35,564 and commercial vehicles to 3,186 units from 9,558. (14) 

Factory shivients of Canadian-made vehicles in January dropped 27% to 29,-
403 units from 40,310. Shirinents of passenger cars fell to 26,131 units from 
32,383 and commercial vehicles to 3,272 units from 7,927. Shijinents of Cana-
dian passenger cars for the domestic market in January fell to 25,873  units 
from 30,802 and for export to 258  units from 1081. Commercial vehicles ship-
ped for use in Canada dropped to 2,717 units from 6,944 and export vehicles to 
555 units from 983.  January shipments of vehicles imported from the United 
States rose to 2,145  units from 1,227 and the sales of Europeai-made vehicles 
fell to 846 units from 920. (15) 

Production Of Pig Iron kid Canadian production of both pig iron and steel 
Steel Irigots Up In Febia&qry ingots moved up substantially in February, reach- 

ing the highest monthly totals in more than a 
year, according to preliminary figures. February's output of pig iron amounted 
to 215,082  tons versus 199,464 in the preceding month and 182,050 a year earli-
er, and production of steel ingots totalled 314,814 tons versus 310,853 in Jan-
uary and 258,765  in February, 1954.  In the first two months of 1955, production 
of pig iron totalled 414,546 tons versus 397,049 and the output of steel ingots 
amounted to 625,667 tons versus 549,252. (16) 

Production And 	s!Ients Of Production and shipmnents of iron castings and cast 
Iron CastjMs LowerjnJ 	iron pipes and fittings were lower In 1954 than 

in the preceding year. Output amounted to 713,800 
tons versus 814,100 and the shipments totalled 519,100 tons versus 586,100. 
Consumption of pig iron dropped to 255,100  tons from 338,700 but scrap iron rose 
to 492,400  tons from 485,400 and scrap steel to 125,600 from 113,900 tons. (17) 
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Manufacturers' Investment In Manufacturers' investment in inventory at the 
nrorj Lower At End Of 1Q51 	end of 1954 totalled $3,504,100,000, a decline 

of 5% from the proceding year's $3,698,700,000. 
Thi-3 followed a 6% increase in 1953 over 1952 and is the largest drop recorded 
since 1947. Value of inventory held but not owned by reporting manufacturers 
was $548,100,000, up from 1953's $520,600,000. As a result, the value of total 
holdings at the end of the year fell to $4,052,200,000 from $4,219,00,000 in 
1953 The viue of shients during the year was 3  below the 1953  level. 
Shipent.s were slightly higher than new orders received in all months except 
January, February and December, resulting in a 6% decline in total unfilled 
orders during the year. (18) 

Total 
Inventory 
.i:nvestment 

Progress 
Payments 
Inventory 

Total 
Inventory 

FIeld 
Raw 	Goode In Finished 

Materials Process 	Products 
(millions of dollars) 

ALL xiauusrws 
DecFnher 1953 	... 3,698.7 520.6 4 1219.3 1,727.6 	1,162.9 	1029.8 
Novembe 1954 •. 3,511.0 552.5 4,063.5 1,587.7 	1,156.2 1319.6 
December 194 ... 3504.1, 548.1 14.052.2 (not available) 

Consume's' Goods 
December 1953 	... 2,172.4 100.5 2,272.9 929.8 483.0 	860.1 
November 1954 ... 22,104.0 103.0 2,207.0 865. 467.2 	874.2 
December 194 ... 2,094.3 104.3 4,198.6 (not available) 

December 1953 ,.. 479.9 353.2 833.1 223,1 460,1 	149,9 
'emher 1954 ... 400.1 381.0 781.1 189.2 452.6 	139.3 
December 1954 .., 401.9 377.2 779.1 (not available) 

De:ember 1953 	... 759.0 3.1 762.1 408.5 128.9 	224.7 
Nvsciber 1.954 	,.. 737.2 3.5 740.7 385.0 142.2 	213.5 
Decembe 1954 ... 731.0 3.4 734.4 (not available) 

December 1953 	... 287.4 63.9 351.2 166.2 90.9 	94.1 
November 1954 ... 269.7 6.o 334.7 147.9 94.2 	92.6 
Deoembe' 1954 ,., -. 	276.9 61.2 240-1 	(not available) 	- 

eaga  Of Shl
1

t a 
(Dee, 1952 -100) 

AU 	Consumers' Capital Produceru' Construction 
4triee 	- Goode Goods_Goode Goods 

December 1953 	,., 93,2 101 10 91.0 92.9 105.2 
Novemhr 1954 ,.. 104.9 108.6 76.8 103.5 137.6 
Dec.eimbe' 1954 ... 102.6 106.9 78.9 100, 121.6 

dexes Of 	 Orderi  
(Dec. 1952 - 100) 

Al]. Wood & Iron & Transportation Electrical 
Industries Textile8 	Pa2er 	Steel Eoui2nent 	Aparatue 

December 1953 ... 81.8 59 	5t.2 73.3 -- 113.8 
November 1954 ... 76.7 65.6 	58.1 59.7 66.? 112.2 
December 1954 ... 77.0 66.1 	59.2 6..2 65.1 112,4 
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More Lumber Produced In B.C. Production of sawn lumber and ties in British 
Leac East Of Rockies In 1954 Columbia totalled 4,233,106,000 feet last year 

as against 3,891 2174,000 in 1953 but output of 
sawn lumber east of the Rockies decreased to 2,722,702,000 feet from 3,183,307,-
000. December production was also higher in British Columbia at 339,714,000 
feet versus 278,448,000 a year earlier, and lower east of the Rockies at 131,-
2:9 1000 feet versus 134,579,000. 

British Columbia 	turned out more softwoods but less hardwoods 
in 1954, production of the former increasing to 4,229,090,000 feet  from  3,886,-
OU,C'OO in 1953 and output or the latter decreasing to 4,016,000 feet from 5,-
16,000. Among softwoods, there was a slight decline in the production of 
white pine last year, but output of Douglas fir, hemlock, balsam fir, red cedar, 
spruce, ponderosa pine, lodgepole pine and other varieties increased. Among 
hardwoods, red alder and maple showed decreases but birch and cottonwood in-
creased. 

East of the Rockies, production increased last year in Saskatchewan and 
Nova Scotia, but sawmills in other provinces produced less than in 1953. Pro-. 
vincial totals, with 1953 figures bracketed, were: Prince Edward Island, 6,-
653,000 feet (8,889,000); Nova Scotia, 284,961,000 (280,963,000); New Bruns-
wick, 235,561 0000 (348,867,000); Quebec, 988,000,000 (1,174,974,000); Ontario, 
729,695,000 (819 0 275,000) Manitoba, 52,707,000 (67,019,000); saskatchewan, 
8603 7 0000 (72,834,000); Alberta, 338,788,000 (410,486 0000). (i.9 '.. 20) 

Sales Salee of clay products made from Canadian clays 
jijer1 ] 9j 	were higher in value in November and the first 

11 months of 1954 than a year earlier. The mon.. 
tb's sa.lee rose to $2,934,000 i'i'an $2,778,000 and January-November sales to 
$29,098,000 fran $26,760,000. January-November sales were larger for building 
brick and drain tile but smaller for structural ti1, iwer pipe, fix'eclay 
blocks and shapes and pottery. 

Values of sales for the 11-month period follow by items: building brick, 
$19312,816 ($16,824,091 in 1953); structural tile, $3,178,494 ($3,249 9 145); 
dra.i.zi tile, $1,941,229 ($1,715,411); sewer pipe, $3,184,680 ($3,297,276); f ire-
clay blocks and shapes, $302,280 (383,034); pottery, $405,363 (444,341); and 
other clay products, $773,495 ($81.6,90). (21) 

Production of mineral wool in January comprised 
& Gypsum Produc.e In January 12,408,570 square feet of batte (10,858,082 a. 

year ago) and 783,401 cubic feet of bulk or 
loose wool (747,078). The month's output of gypsum wall board, lath, sheathing 
and block and tile amounted to 38,696,20 5 square feet (33,190,)93), and gypsum 
p1atei'z totalled 21,822 tons (15,553). (22 & 23) 

Lees coke was made available f or ooisumption in 
Canada in 1954 than in the preedirig year, totalling 
3,570,023 tons versus 4,430,942. Danestt' produu-

tion amounted to 3,411,628 tons versus 4,269 0 357, landed imports totalled 266,-
955 tons versus 323 0 716, and exports amounted to 108,560 tons versus 162,631. 
(24) 
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Jrrow Fabrics Industry Factory shijnents of products manufactured by 52 es- 
tablishments classified in the narrow fabrics indus-

try in 1953 were valued at $17,454,000,  an increase of 4,4% over the preceding 
year's $16,716,000, according to the Bureau's annual report on the industry. 
The employees rose in number to 2,163 from 2,035 and salaries and wages to 

O2l,000 from $4,63 0 ,000 . 

.tth the exception of one establishment in Manitoba, the industry was con-
fined to Quebec and Ontario. Quebec with its 30 establishments occupies the 
dominant position with shirznents valued at $11,740,000 or 67% of the total and 
with employees numbering 1,489 or 69% of all persons employed by the industry. 

Among the industry's leading commodities were: webbing, $4,667,749 ($4,-
206,111 in 1952); ribbons, $2,680,301 ($2,719,859); tapes, $1,814,975 ($1,637,- 
262); lace, $1,476,853 ($1332 601); braids, $1,388,647 ($1,478,698); woven 
labels, $1,168,543 (1,0190955; shoe laces, $1,136,635 ($1,120247); trim-
mings $869,646 (746,249); cords, fringes, tassels, $691,509 (t8l3,336); and 
bindings, $652,497 ($560,727). (25) 

White Metal Alloys Industry Less type and type metal was produced in Canada 
in 1953  than in any other year since 1944, accor-

ding to the Bureau's annual report on the white metal alloys industry. Pro-
duction of solders of all kinds touched a five-year low. Babbitt metal pro-
duction was slightly above 1952 but both 1953  and 1952 production totals of 
this metal were sharply reduced from earlier years. 

Production of type and type metal in 1953  anounted to 6,320,582 pounds 
versus 7,559,473 in 1952 and 5,118,068 in 1944. Output of soLders totalled 
11,242,213 pounds versus 11 ,734,509 in 1952 and 9,473,573 in 1.949, and produc-
tion of babbitt metal amounted to 2,879,263 pounds versus 2,810,857 and a re-
cord 6,511,921  in  1947. 

There were 56 plants in the industry in 1953, one more than in 1952. 
Factory value of their products was $50,505,347  versus $53,379,433. &iployees 
numbered 3,641 versus 3,238 and salary and wage payments aggregated $11,007,-
518 versus $9,525,283. (26) 

TRNsPo:TAT IUI 

Railway Car Loadings Down 0.7% Railway car loadings in the third week of 
In Third Week Of February. February totalled 66,413 cars, down 0.7% from 

66,851 in the corresponding week last year 
but receipts from COflneCtiOn5 rose 4.1% to 30,397 cars from 29,213. Loadings 
in Canada from the start of the year to February 21 rose 3.2% to 486,167 cars 
from 470,940 and receipts from connections increased 8% to 221,882 cars from 
205 , 373. 

Carried in reduced volume in the third week of February were: grain 3,-
238 cars (5,183 in 1954); coal, 4,622 (5,234); and L.C.L., 12,877 (13,552L 
Shipped in larger volume were: lumber, timber and plywood ?  3,976 cars (3,227); 
and miscellaneous carload commodities, 4,555 (3,877). (27) 
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Transit Canpanjes Carried Urban and interurban transit companies trana-
Fewer Passeniers In December ported 4.3 fewer passengers in December than in 

the corresponding month last year but their cc*n-
bined revenues were slightly higher, D3S reports. Passengers carried in Decem-
ber numbered 116,084,722 versus 121,321,388  a year earlier and revenues totall-
ed $14,161,536 versus  $14,060,563.  Urban tran8it companies carried 109,108,733 
passengers in December, down from 113,872,769 a year ago but their revenues 
were up to $10,647,857  from $10,471,961. Interurban passenger traffic dropped 
to 6,975,989 passengers from 7,448,619 and the revenues to $3,1,13,679 from 
$3 9 588,602. (28) 

M I N E R A L S 

Productjon Of Most Leading Minerals Larger quantities of asbestos, clay pro-
Increased In November, 11 Months ducts, copper, gold, iron ore, natural 

gas, nickel, petroleum, salt and silver 
were produced in November and the first 11 months of 1954 than a year earlier 
but less coal, according to the Bureau's monthly summary. November output of 
coal, gypsum, lead and lime declined but there were increases in the II months. 
Zinc increased in November but declined in the cumulative period. 

November's production totals follow by items: asbestos, 87,,443  tons (84,-
238 a year ago); cement, $1,904,838 ($2,051,141); clay products, $2,933,794 
($2,777,604); coal, 1,590,522 tons (1,631,015); copper, 26,167 tons (17,256); 
gold, 385,406 fine ounces (272089); gypsum, 288,578 tons (296,295); iron ore, 
828,413 tons (582,314);  lead, 18,365 tons (19,170); lime, 111,526 (112,369); 
natural gas, 11,395,067  N cubic feet (10,254,017 H); nickel, 13,204 tons (12,-
764); petroleum,  8,292,405  barrels  (7,596,487); salt, 91,266 tons (83,291); 
silver, 2,793,490 fine ounces (2,206,688); and zinc, 34,310  tons (30,774). 

January-November production totals follow: asbestos, 852,560 tons (846,-
932); cement 21,372,373 barrels (21,011,409); clay products, 29,098,357 
($26,760,202); coal, 13,365,163  tons  (14,247,199),  gold, 3,981,374 fine ounces 
(3,782,045); gypsum,  3,735,941 tons  (3,640,022);  iron ore, 7,155,007  tons (6,-
196,163); lead, 200,187 tons (174,661); lime, 1,138,081 tons (1,127,920); 
natural gas, 107,303,329  M cubic feet (88,696,405 M) nickel, L44,167 tons 
(131,571); petroleum, 86,426,454 barrels (72,821,2165 salt, 872,657 tons 
(871,619); silver, 28,327,897 fine ounces (25,963,2375;  zinc, 337,441 tons 
(370,337); and copper, 275,456 tons (235,486). (29) 

Iron Ore Shipnents Down Total shlpnents of iron ore from Canadian mines dur-
Stocks Climb In January ing January dropped to 109,021 tons from 183,622 tone 

in December and were sharply below the shirinents of 
237,105 tons in January, 1954. Stocks at the end of January, on the other 
hand, were up substantially to 1,535,802  tons from 1,075,780  tons a month earli-
er and nearly 90 above the stocks of 815,570  tons a year earlier. Most of the 
decrease in the month's shipnents from January last year was in shipments to 
Canadian consumers, which fell to 11,489 from 116,739 tons. Ore shipped for 
export was down to 97,532  tons compared to 120066 tons. (30) 
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.Quction In 1954 Production of gold in Canada last year increased 7.3% 
to 4,366,506 fine ounces from 4,068,516 fine ounces 

1953, all producing regions except Newfoundland and Nova Scotia showing 
ins, according to the Bureau's monthly. This total is above the preliminary 

- f.tirnate released at the first of January. Production from auriferous quartz 
i.nes and placer deposits accounted for 3,354,863 fine ounces of the years 

and base metal mines for 511,643  fine ounces. 

'ntario led all regions in output gain with a rise to 2,344,223  from 
,it 296 fine ounces the previous year. Production rose in Quebec to 1,108,-
6 from 1,024,922 fine ounces, in the Prairie Provinces to 238,918 from 
2,C28, in British Columbia to 271,786 from  265,825, in the Northwest Tern- 
cries to 309,145 from 291,753, and in the Yukon to 82069 fran 66,122 fine 
.ces. Output. in Newfoundland and Nova Scotia combined was down to 11,139 

'rm 111570 fine ounce. December production was up sharply at 385,132 
cainst 274,616  fine ounces a year earlier, gains in the month being recorded 
'r Quehe D  Ontario, the Yukon and Northwest Territories and other areas 

'flt1tL: 

F:'i_'iction j_ptn 	Iro lct.ion of new prinir ooper in the 
full year 1954 rose 20 wer the pre- 

ding year and the output of nickel rore 10. Copper production amounted to 
02,984 tons versus 253,252 and nickel totalled 158,520  tons versus 143,693. 

In December, copper production rose to 27,528  tons from 17,766 and nickel to 
tcr.o from 12,122. (32) 

GRICULTURE 

Larger catches of herring and haddock were mainly 
responsible for a 44% jump in sea-fish landings in 
January to 132,058,000  pound. from 91,698,000 in Jan- 

.-ary last year, D33 reports. Value increased by 26% to $3,226, 300 from 

All told, 33,042,000 pounds of fish were taken from Atlantic waters 
the month, 6% more than a year earlier when the catch weighed 31,163,- 

(IQ pounde. The value was 8% higher at $1,882,000 versus 1,740,000. Cod 
.ndinge decreased to 10,926,300 pounds from 14,070,000 but the haddock catch 
Increased to 7,510,000 pounds from 4,440,000 and the herring catch to 7 9287 0 - 
O0 pounds from 4,694,000. Lobster landings fell moderately to 1,642,000 

F,, Dunds from 1,718,000 but the value rose to $839,000 from $769,300. British 
1wnbia fishermen hauled 99,016,000 pounds of fish from the Pacific during 

the month, 64% more than the 60,535,000  pounds taken in January last year. 
Ttie cat.. was worth $1,344,000, about 65% more than the $814,000 value of a 
:'ear earlier. Herring landings soared to 96,367,000 pounds from 59,095,000. 
'he spring salmon and shellfish catches were higher, but landings of other 
p.o1es were approd.mately the same in January 1954. (33) 

04 Wheat Visible supplies of Canadian wheat on February 23 
totalled 348,267,000 bushels, a deci'ease of about 

from last year's corresponding total of 367,048,000 bushels. Deliveries 
from farms in the Prairie Provinces during the week ending Febr.ary 23 fell to 
2,806,0O0 bushels from  3,031,000 but overseas eort clearances rose to 

000 bu3hels fran 2,346,C00. (34) 
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Creamery Butter, Cheddar Cheese Larger total stocks of creamery butter, 
Stocks Larger On March First cheddar cheese and cold storage eggs were 

held in nine cities of Canada on March 1 
than a year earlier 1  according to the Bureau' s monthly advance statement. 

March 1 stocks of creamery butter in the nine cities totalled 43,978,000 
pounds versus 36,949,000 a year earlier; cheddar cheese, 19,559,000 pounds 
versus 13,634,000; and cold storage eggs, 122,000 cases versus 54,000. 

Creamery butter stocks were as follows by cities (in thousands): Quebec, 
1,917 (3,138 a year earlier); Montreal, 21,127 (16,746); Toronto, 8,008 (7,750); 
Winnipeg 9,904 (6,527); Regina, 853, (378); Saskatoon, 143 (134.); Edmonton, 
646 (673; Calgary,  155 (320); and Vancouver.. 1,225 (1,283). 

Cheddar cheese stocks were as follows (in thousands): Quebec, 130 (150 a 
year ago); Montreal, 15645 (9,615); Toronto,  1,931 (1,613); Winnipeg, 342 
(395); Regina, 84 (64); Saskatoon, 43 (76); Edmonton, 511 (531); Calgary, 354 
(492); and Vancouver, 519 (698). (35) 

Packaging Of Skim-Milk Skim-milk powder packaged for retail sale in Canada 
Powder For Retgll -Sale in consumer-size containers amounted to 8,095,000 

pounds in 1954, according to a special survey con-
ducted by the Dominion Bureau of Statistics. 

The marketing of skim-milk powder in this way has more than tripled over 
the last 4-year period. Quantities reported were: 2,656,000 pounds in 1951, 
4,841,000 in 1952,  and 5,936,000 in 1953. 

Wool Production & Supply In 1954 Wool production in Canada in 1954  amounted 
to an estimated 8,480,000 pounds, about 

1.6% below the preceding year's 8,621,000 pounds. Due to an increase in sheep 
numbers, shorn wool production was slightly higher at 6,810,000 pounds versus 
6,659,000.. Average fleece weight was unchanged at 7.4 pounds. Pulled wool 
recovery was considerably lower at 1,670,000 pounds versus 1,962,000. 

Total farm value of shorn wool production in 1954 was 3 2,56l,000 ver5us 
$2,565,000 the year before. Average farm price of shorn wool was 37.6 cents 
per pound as compared with 38,5 cents in 1953. 

Exports of wool during 1954  totalled  2,65,000 pounds, a decrease of 
almost 24% from  1953. Imports of 41,487,000 pounds amounted to about two-
thirds the quantity imported in 1953. The apparent domestic disappearance on 
the basis of production, exports and imports, amounted to 47,102,000 pounds 
versus 68,000,000 in the preceding year. This difference should not be 
interpreted as representing the difference in utilization of wool between the 
two years since stock changes are not taken into consideration. (37) 
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Sales 01 Sla2ghtering, And Meat Canada's slaughtering and meat packing industry 
Packing Industry Lower In 1953 sold $829,468,022 worth of products in 1953, 

about L less than the 1952  shtpments value of 
863,776,155, according to the annual report on the industry by DBS. The de-
crease was attributable to lower prices for all kinds of meats except pork and 
pork products. While the price of the latter increased, the voLtnne sold was 
substantially lower than in 1952. There was an increase in the ntnber of all 
other types of animals slaughtered. 

Fresh and frozen meat, including poultry, accounted for 58.1% of the 
industry's sales in 1953; cured meats, including cooked meats and fresh sausage, 
for 28.6%; lard and shortening for 5.5%; hides and skins for 1.%; and miscel-
laneous products for 6%. Among products, the largest item was t'resh and 
frozen beef, which weighed 724,200,459 pounds and was valued at $249,514,580-- 
a decrease of over 16% in volume and nearly 9% in value as compared with 1952. 
Fresh and frozen pork sold weighed 392,543,329 pounds and was worth $158,705,-
376 - a decline of nearly 3% in quantity but an increase of more than 9% in 
value. Bacon and sides weighed 80,523,507  pounds and was valued at $47,617,-
093 - a drop of 3.5% in volume and an increase of almost 28% in value. 
Bologna and weiners weighed 96,270,965 pounds and were worth $27,622,559 - up 
nearly 7% in quantity but down over 9% in value. (38) 

PENSION F U N D S 

Survey Of Canadian Trusteed Pension Funds The Bureau has released the "Survey 
of Canadian Trusteed Pension Funds, 

1953" (Reference Paper No, 54). This survey, conducted in the summer of 1954, 
was designed to obtain financial information on such items as receipts, dis-
bursrnents, assets and other selected data for Canadian trusteed pension funds 
in 1952 and  1953.  The survey covered trusteed pension funds of incorporated 
companies only, while pension funds of associations, governments, and crown 
companies were not included. Trusteed pension funds are specific funds which 
are set up in connection with pension plans where such plans are not affected 
through a life insurance company or the Annuities Branch of the Department of 
Labour. 

According to the survey, at the end of 1953 the total assets of Canadian 
trusteed pension funds amounted to $835 million. During 1953  the receipts of 
Canadian trusteed pension funds were 4144 million, of which $117 million were 
contributions by employers and employees and $27 million were investment income. 
Disbursements from these funds amounted to $28 million in 1953 and pension pay-
ments were over two-thirds of this total, the remainder being cash withdrawals, 
cost, and other outlays. At the end of 1953  the heaviest concentration of 
assets was in government of Canada bonds, which constituted 34% of total a8sets. 
Investment in provincial and municipal bonds amounted to 35% of total assets. 
Other Canadian bonds, Canadian stocks, mortgages and cash constituted the chief 
remaining assets of the funds. Holdings of non-Canadian securiLies and real 
estate by trusteed pension funds were negligible. The asset portfolios showed 
considerable variation among funds. The report contains tables classifying 
the funds by the size of their assets and the years when the funds were 
established, and other tables showing breakdowns between contributory and non-
contributory funds. (39) 
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FarmWag 	Average monthly wage 
Down By $3 with board of male farm 

hands was $85 at mid-
January, 3 less than at the same 
time last year. Wages without board 
showed a sintlar decrease to $119 
from S122 per month. 

Less Type Met- al 	Canadian output of 
type and 	type 

metal has dropped steadily since the 
1950 peak of 9,129,748 pounds, and 
in 1953 totalled only 6,320,582 
pounds. 

More Sawmills The number of saw-
It' Territories 	mills operating in 

the Yukon and 
Northwest Territories increased to 
16 In 1953 1 -tom 10 in 1952 and gross 
value of products rose 4.57, to 
$677,515 from $648,424. 

More Gum Canadian 	manufacturers 
shipped 13,358,390 boxes 

of chewing gum in 1953 as compared 
with 12,880,232 boxes in 1952. 

Douglas Fir Is Douglas fir accoun- 
Main BC Lumber 	ted for 2,004,482,- 

000 feet 	of the 
4,233,106,000 feet of lumber pro-
duced by British Columbia sawmills 
last year. Next in order were hem-
lock (800,694 feet), spruce (680,461 
feet) and red cedar (482,836 feet). 

Wigs And Toupees Canada's 	hair 
goods 	industry 

shLpped 	$56,837 	worth of wigs, 
toupees and switches in 1952. 

Half As Manj Only 	1,111 railway 
Gondola_Cars gondola cars were 

produced in 1953, 
less than half the 2,597 made in 
1952. Factory value fell to $8,301-
,000 from $18,676,000. 

Less Charcoal 	In 	L953 	charcoal 
produetion dropped 

to 14,377 tons from 16,635 tons in 
1952. Factory value fell to $691,-
523 from $858,190. 

q; 

For . 'Thuqrtd 

thousand at th 
compared with 
$22.82 in 1945. 

Clay 
bricks 
average 

e factory 
$40.18 

building 
cost an 
$43.08 per 
in 1953 as 

in 1952 and 

Canned Meat The average factory 
Prices Rise price of canned meats 

climbed 	from 	20.1 
cents in 1946 to 58.6 centi in 1953. 

More CFs3ice 	Canada's 	jewellery 
silverware in-

dustry produced $80,000 worth of 
chalices and other church goods in 
1953 as compared with $60,000 worth 
in 1952. 

PRrkt&eters 	There were 5,476 
For $68.68 Per 	parking meters pro- 

duced by the scien-
tific and professional equipments 
Industry in 1952. Average factory 
selling price was $68.68. 

C&arette t.i,ters 	There 	were 
674,434 cigar-

ette lighters made in Canada in 1952. 
Total fat.tory selling value was 
S1,344,732. 

More Book Matches 	Some 468,155,000 
books of matches 

were made in Canada in 1953 as com-
pared with 398,698,000 in 1952. 
Factory value increased to $1,708,-
000 from $1,471,000. 

More Neon Signs 	In seven post-war 
years the value of 

the products of manufacturers of 
Neon and other electric signs 
climbed from $2,574,827 in 1945 to 
$18,386,046 in 1952. 

Tenure Of Teachers The 	average 
number of years 

in the same institution was 2.7 for 
Canadian teachers in 1953, up from 
2.4 in 1947 and just under the 1939 
average of 2.8 years. 
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