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Teekly Review of Economic Statistics - Economic Index Showes a Gain
of 15 psc. in 1934 over the Preceding Year, Increases Being Shown in
Each of the Six Factors Except Speculative Trading - Deposits and
Security Holdings Feature the Bank Report for November

Reaching in the last two weeks of December, a new high point for two ysars, the
economic index maintained by the Dominion Bureau of Statistics reflectod decided better-
ment as the ycar ended. Tre index expressed as a percentage of the weekly average during
1526 was 102.4 in the week ended Decomber 29, remaining unchanged from the preceding week.

™he gain over 83.9, the standing for tho last week of 1933, was 22 pe.c. Each of the
six fectors except speculative trading participated in the advance ovor tho waek onded
Deoember 350, 1933. 3

The trend of the index wms upward from the first of the ycar unti]l the sccond week of
September. Tho rcaction of October and liovember was offset by further gains in the last
month of the yoar when a new high point was reached for the period of observation. Owing
mainly to the extremely low level during the carly months of 1933 as wsll as thc roaction
in the later months of that ycar, the cconomic index averaged more than 15 pecs higher in
1934 than in the precoding year. The average level during 1934 was 94.5 comparcd with
840 dn 1968,

The index of carloadings in the Slst week was 15 pe.c. greater then in thc correspond-
ing week of 1933. The total number of carloadings from the first of 1934 showed a gain
of 14.4 p.c. over the same pcriod of 1933.

Wholesalc prices were rcmarkably stable in 1934, the average during the first eleven
months of the year heaving been nearly 7 p.c. greater than in the preceding ycar. The
weckly index of 567 commoditics cxpressed as a percentage of the average in 1926 was 71.3
in the week ended Docomber 28, the same as in the preceding weck.

High grode bond prices recached in the last threc wecks of 1934, a new maximum
for many years. The three weoks reaction cnded ebout October 15, wos the only interruption
of importaence in thc year's advance. An index bascd on four rcfunding Dominion government
bonds everaged about 17 p.c. higher in 1934 than in the preceding ycar. Tho bid quotation
for the 1943 5 p.c. Dominion govermment refunding bond was as high es 114 in tho last
woek of tho year. The high level of govornment bond priccs roflocts a large surplus of
liquid funds seeking invostment.

Tho appraisal of industrial prospccts was placed at o higher lovel at tho ¢nd of the
year. The gein in common stocks over the same wecek of 1933 was more than 14 pe.ce and the
woeltlly index averaged 26+5 pece higher in 1934 then in the preccding year.

Dosnite tho deecline in speculative trading on the Canadian steok cxchangos, bank
clearings at the 32 centres of Canada recordcd a rain of 844 pecs over 1933. A high level
wos meintained in the last three woeks, obviously rcflecting a hcavy holiday trade.
Cloarings in the weck cnded Docembor 29 werc more than 10 p.c. greater than in the same
woek of 1933.

Sharcs traded on the Montreal end Toronto stock exchanges in the yoar just ondod
vere 34 pec. 1lcss thon in 1933,

A chart, appearing on the noxt page shows the trend of the wockly common stock index
during 1934 compered with that of 1933

Banking

The approcicble gain in doposit licbilitics and in sccurity holdings were tho note-
worthy banking developments of November.

The inercaso in demand deposits wns more then $19,000,000, while the increase in
notice deposits wns $41,000,000., Deposits normelly advance in November, but in this
cose the gain was considerably more than cxpected from scasonal siderationss Tho
goin in the index of demond deposits over the ond of October wag? .0 to 97.1. Tho index
of notice dcposits incroasced from 102.7 to 105.2, the base equalling 100 being the average
for 1926. The increaso in demond daposits over November, 1933, was $62,600,000, while
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The Weekly Index of Common Stock Prices

based on 113 Issues traded on the
Montreal and Toronto Exchanges.
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riotico deposits woroc up $53,000,000 in the samc comparison.

Tho docline in current loans amounting to $23,800,000 wns of groator proportions
than the normal chango for the scason. Part of the goin of the proceding threo months
was offset by tho doclino in November. Owing to the risec in notice decposits and the
decline in current loans, thc surplus of thc former was incrcascd to $539,000,000, a
larger cmount then at any othor time in tho history of Conadian banking.

As call loans both at home and abroad also rocorded doelinc in Novomber, the banks
added considerably to their socurity holdings and the amount, constituting a new high
point in history, was $919,600,000 comparod with $910,600,000 at tho ond of Octobor.

The gain in the Dominion notc issuoe was loss than normal for the soason, tho index
dropping fram 109.6 to 100.1. A contra-seasonal gain wos shown in tho sum of the Dominion
and bank notes in the hends of the public.

Wockly Ronomic Indox with Six of Its Compononts

Car- Wholc- Come
- E .
gggkd load~- salo §°?d Cloar mon Troding Total
- ings Prices of ot o mgs Stocks
Dec. 30, 1933 61.8 - 10545 B5+7 81.1 105,9 83.9
Dec- 22, 1934 69-8 71-3 1/15.9 95.4 91.8 135.8 102.4
Doc. 29, 1934 71.1 71e3 145.3 95,6 92.7 98,6 102.4

Wheat Stocks and Movement

“heat stocks in store on Decembor 28 amountcd to 257,786,000 bushels compared with
257,928,000 the week before ond 241,687,000 o year ago. Canadian wheat in the United
States wns reported as 27,652,000 bushels as against 14,039,000 last ysar. United
States wheat in Canada was shown as 1,049,000 compared with 2,249,000.

Whecat marketings in the Prairie Provinces for the weck ending Dccembor 21 totalled
2,502,000 bushels compared with 5,111,000 in the previous woek., Marketings by provincos
were as follows with last ycer's figures in brackets: Manitoba 75,000 (25,000); Sask-
atchowan 801,000 (769,000); Alborte 1,626,000 (1,039,000); Total 2,502,000 (1,832,000).
Twenty-one wecks cnding Decomber 21: Manitoba 26,556,000 (22,801,000); Saskatchewan
76,649,000 (80,345,000); Alberta 68,922,000 (56,417,000); Total 172,127,000 (159,583,000).

Export clearancos of wheat during the woock onding Decembor 28 were as follows with
the figures for last ycar in brackots: Vancouvor-Now Viestminstcr 390,000 (867,000);
United States ports 315,000 (600,000); Scint John 101,000 (260,000); Montreoal 160 (nil);
Total 806,000 (1,991,000). Twonty-two weoks: Vancouver-New Vestminster 19,279,000
(18,539,000); Montreal 18,694,000 (31,927,000); United Statos ports 11,933,000
(9,206,000); Churchill 4,050,000 (2,708,000); Sorcl 2,807,000 (5,288,000); Queboc
1,762,000 (8,492,000); Saint John 713,000 (564,000); Halifax nil (315,000); Total
59,237,000 (77,038,000).

British Imports of Buttcr

British imports of butter during thc first cloven months of 1934 include the
following, with the 1933 figures in brackets: New Zcaland 2,433,000 cwt. (2,263,000),
Demmark 2,329,000 (2,330,000), hustralia 1,858,000 (1,420,000), Irish Frco State 466,000
(378,000), Canoda 5 (32,000), Total 8,996,000 (8,018,000) cwt.

British Imports of Cheoso

British imports of cheese during thc first clevon months of 1934 includo the following,
with the 1938 figures in braockets: Now Zeslend 1,934,000 cwt. (1,911,000), Conada 500,000
(551,000), Netherlands 114,000 (111,000), Australia 98,000 (86,000), Total 2,769,000
(2,784,000) cwt.

British Imports of Apples

British imports of applos during the first cloven months of 1934 included the following,
with the 1933 figures in brackots: Canada 2,240,000 (2,908,000) cwt., Australia 1,527,000
(1,971,000), United States 1,190,000 (1,239,000), Now Zealand 461,000 (446,000), Total
5,509,000 (6,860,000),
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December Employment (i -uation

Enployment at :lic toginning of Decembet suffered a seasonal recession as compared
with the preceding mcith, but this was much smaller than the xsverage contraction in-
dicated between Noverbar 1 and December 1 in the experience of the years since 1920, so
that the index, afiosr correction for seasonal influences, showed an increase of nearly
one point over Novembz:. Data were tabulated from 9,001 employsrs, whoee payrolls were
reduced from 938,000 z: the beginning of November to 925,225 on December 1, 1934. The
unad justed index, (5.92(~100) then stood at 98.9, compared with 100.2 on November 1,
1934, and 91.8 at thc same date in 1933. In the preceding years since 1920, the
December 1 index hzs heen as follows: 1932, 83.2; 1931, 99.1; 1920, 108.5; 1929, 119.1;
1928, 116.7; 1927, 17&.1; 1926, 102.3 1925, 96.5; 1924, 91.9: 1923, 96.9; 1922, 96.3
and 1921, 88.3.

Togging, mining and trade reported decided improvements; the gaine in bush work
exceaded the norm2l :ccaconal advances.

A brief review > general conditions at the end of the yes shows that the index
of 98.9 on Decembe: . was over 10 points of 11.6 p.c: higher than at the opening of
1934. The average advance between January 1 and December 1 in the last thirteen years
has been slightly more than seven p.c:i the improvement effected during the year now
drawing to a close *.a:. therefore, considerably exceeded the normal. A noteworthy
feature of the situa:i.n in 1934 has been the widespread nature of the recovery in
employment, in whic: 211 industries except communications have shared. The gains in
manufacturing (whic: employs approximately one half of the {otal persons covered in
these surveys), wev: zcpecially important; alesoc substantially exceeding the average
advance indicated {: ¢ January 1 to December 1 in the years since 1920.

Vital Statistice f£7 “ucond Quarter of 1934

Live births in “zuada during the second quarter of 1934 numbered 55,689 giving an
equivalent annmual ra%= of 20.6 per 1,000 population as compared with 58,738 and a rate
of 22.1 for the sec::’ quarter of 1933. Stillbirths amounted to 1,681 or 2.9 per cent
of all births as aga mo% 1,777 giving the same rate for the corresponding period of
last year. Deathe =u:zlled 25,378 with a rate of 9.4 per thousard population as
compared with 25,70 aund a rate of 9471 There were 19,487 merriages or a rate of 7.2
againet 16,021 or a =32 of 6.0 in the decdnd quarter of 1973,

Deathd under o:: year of hge numbered 3;934 giving a rate of 70.6 per thousand
live birthd. fThess : sures compared with 4,079 deaths under one year and a rate of
69.4 in the corresn:uding peried of 1933: fThete were 305 maternal deaths or 5.5 per
thousand live birtk: cs against 312 of a rate of 5.3.

The number of Cuaths amssigned to certain caused in the second quarter of 1934 was
ag followe (in each czce the figures for the dotresponding period of 1933 are glven in
parentheses): Typh-'c and paratyphoid fever 56 (56): Smallpsx - (3); Measles 54 (58);
scarlet fever 56 (28): Diphtheria 42 (48); Influenza 522 (617); Infantile paralysis 12
(12); Tuberculosis i.9:4 (1,966); Cancer 2,526 (2,711); Diseaces of the heart 4,076
(3,909); Diseases cf “he arteries 1,823 (1,727); Pneumonie 1.793 (1,614); Diarrhoea
and enteritis 560 (£70); Nephritis 1,486 (1,509); Suicide 2C (268); Homicide 27 (M5);
Automobile accidenis 220 (198); Other violence 978 (1,167).

Inveastors' Index Nurhers of Security Prices

The investors' i:dex number of industrial common stoclks was 126.7 for the week
ending December 27 & compared with 126.1 for the previocus week, domestic utility
common 47.3 compaici with 47.0, common of companies abroad in which Canadians are
heavily interested .1..9 compared with 109.4 and for all thrss groups combined 92.7
compared with 9l1.:.

Asbestos Productior ir_October

Canadian prodr-:ars shipped 18.321 tons of asbestos in October or 24.1 per cent
above the September -~hipments but 7.6 per cent below the toncage shipped in October,
1933. There were 1.¢.057 tons of asbestos shipped during the first ten monthe of 1934
a8 compared with 11¢ 55 tons a year ago.



Feldspar Production in October

Shipments of Canadian feldspar reached a total of 1,910 tons in October; in
September 1,865 tons were shipped and in October a year ago 1,484 tons. Shipmente of
feldspar during the ten months ending October totalled 12,733 tons or 54.2 per cent
above the tonnage in the corresponding period of 1933.

Commercial Salt Production in Qctober

Commercial salt production in Canada during October reached a total of 21,899 tons;
in September 18,052 were produced and in October, 1933, the output wae 15,116. During
the ten months ending October 163,250 tons of commercial salt were produced in Canada
as compared with 148,280 a year ago.

Gypsum Production in October

Gypsum production in Canada during October was reported at 38,317 tone as againet
43,988 in September and 28,437 tons in October, 1933. A 28.4 per cent increase was
recorded in the output of gypsum in Canada during the ten months ending October as
compared with the corresponding months of 1933; the totals were 363,376 tons and
283,067 tons, respectively.

Index Numbere of Mining stocke

The weighted index number of twenty-three mining stocke computed by the Dominion
Bureau of Statistics on the base 1926=100, was 124,7 for the week ending December 27,
as compared with 125.8 for the previous week. Nineteen gold stocks fell from 125.5 to
124.7 and four base metales stocks from 130.5 to 128.3

Retail Sales in November

The index of retail sales in November was 80.0 compared with 75.7 a year ago. It
wae a decrease, largely seasonal in character, of 3.4 per cent from October.

Hides and Skins

Imports of hides and skins in November were of the value of $295,000 compared with
$332,000 a year ago. Exports were $131,000 compared with $153,000.

Vital Statistics for Firet Half of 1934

Vital statistics for the firet six monthe of 193“ are as follows, with those for
the corresponding period of 1933 in parentheses: Live births 110,142 (115,606); Birth
rate 20.5 (21.9); Stillbirths 3,341 (3,600); Stillbirth rate 2.9 (3.0); Deaths 51,981
(54,206); Death rate 9.7 (10.2); Marriages 30,635 (26,752): Marriage rate 5.7 (5.1);
Deaths under one year 7,936 (8,839); Infant death rate 72.1 (76.5); Maternal deathe 623
(604); Maternal death rate 5.7 (5.2).

Deaths from certain cauees for the six months were as follows: Typhoid and para~
typhoid fever 119 é101); smallpox 2 (5); Measles 81 (105); Scarlet fever 111 (86);
Diphtheria 113 (116); Influenza 1,323 (3,230); Infantile paralysis 19 (25); Tuberculesds
3,545 (3,801); Cencer 5,131 (5,298); Diseases of the heart 8,578 (&,078); Dissases of
the arteries 3,861 (3,622); Pneumonia 4,086 (3,989); Diarrhoea and enteritis 1,063
(1,162); Nephritis 3,006 (2,946); Suicide 432 (474); Homicide 60 (81); Automobdile
accidents 327 (346); Other violence 1,906 (2,025).

British Imports of Wheat

Britieh imports of wheat during the first eleven months of 1934 totalled
93,73&,000 cwt. which was about ten million less than last year. The quantity from
Cenada was 32,394,000 cwt., a decrease of over nine million; from Argentina 32,267,000,
an increase of almost eight million; from Australia 19,598,000, a decrease of about
nine million; from Soviet Russia 2,095,000, a decrease of two million; from Germany
2,019,000, a decrease of 1,600,000; from Rumania 1,584,000, en increase of over one
million.
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Stocks of Empire and Foreign Corn

Stocks of corn in Canada on December 21 were as follows, the figures in brackets
being those of 1933: United States 5,834,000 (10,356,000) bushels, Argentina 200,000
(1,678,000), British South African 2,277,000 (154,000). United States corn was
mainly at the lake ports and South African at Montreal, Quebec and Halifax.

British Importe of Cattle

British Imports of cattle in November totalled 73,866 head. The number from
Canada was 4,491 compared with 39l two years ago and from the Irish Free State 69,375
compered with 87,972. During the eleven months of 1934 Canadian cattle received
numbered 49,105 compared with 35,724 in 1932, while Irish cattle were 415,877 compared
with 572,416,

British Imports of Flour

British imports of flour during the first eleven months of 1934 were ms follows
with the 1933 figures in brackess: Canade 3,917,000 cwt. (3,925,000), Australia
1,760,000 (2,549,000), France 1,100.000 (1,270,000), Total &,700.000 (9,013,000).

British Imports of Bacon

British importe of bacon during the first eleven months of 1934 were as follows,
with the 1933 figures in brackets: Denmark 3,951,000 cwt. (5,193,000), Canade 799,000
(445,000), Netherlands 566,000 {827.000), Poland 437,000 (737,000), Irish Free State
328,000 (181,000), Sweden 272,000 (378,000), Lithuania 244,000 (390,000), United
States 35,000 (58,000), Total 6,989,000 (8,490,000) cwt.

Gold and Silver Bullion Importe

Gold bullion imports in November came entirely from Alaska at a reported value of
$18,800. There was Lone impsrted a year ago. Silver bullion showed a very large
increase over last year, from $69,656 to $612,113. Imports from the United States were
valued at $495,691 and from the United Kingdom $116,422.

The Rub®er Trade in November

Rubber exports amounting to a value of $913,232 in November were an increase of
$144, 323 over November last year. Pneumatic tire casings were sent to 70 countries and
were valued at $505,439 compared with $313,015. British South Africa was the largest
purchaser of tire casings in November with $70,230, Netherlands with $64,745, New
Zealand $55,979, China $33,635 and Denmark $31,713.

Rubber boots and shoes went to 22 countries in November, with a value of $180,100
compared with $261,202 a year ago. The United Kingdom took ths largest share at
$151,135.

Imports recorded an increase over a year ago, from $528,409 to $770,029 in
November. RAaw rubber was the principal import, 3,511,869 pounds valued at $470,825
compared with 4,891,813 at $343,156. The United States supplied 2,522,170 pounds
valued at $321,116; the Straite Settlements 867,454 at $119,352; Ceylon 92,500 at
$18,000 and Belgium 29,845 at $12,357. Rubber boots and shoes wers imported to a value
of $158,761 compared with $47.622 in November, 1933. These came chiefly from Czecho-
slovakia.

Nickel Imports

Nickel imports were valued at $107,000 in November compared with $100,000 in
November last year. Imports from the United States were valued at $71,000 and from the
United Kingdom $13,000.

Crude Petroleum Imports in November

Crude petroleum imports in November were of the value of $3,663,000 compared with
$3,061,000 last year. The imporis came maeinly from the United States, valued at
$2,742,000. Colombia, Peru, Venezuela and the United Kingdom supplied to a lesger
extent.
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sluminium Imports in Novcmbor

The Unitcd States supplied 100,582 pounds of a total of 100,587 pounde of alum’pa
imported in November. This comparcs with 133,536 imported o ycar ago. Tho total
aluminium imports, including alumina, werc $209,000 comparod with $337,000 last years
The United States supplicd te +he value of $154,000 and the United Kingdom 746,000,

Caoppcr Imports

Copper imports in llovember wero lowcr than in Novoember last ycar. A4 yoar apgo they
wero valucd at $56,000 and this yecar $41,000s The United Statos supplics were valuod at
$29,000 and United Kingdom $10,000,

Car Loadings on Canndian Railwnys

Car loadings for the weok onding Deocmber 29 amounted to 29,334 ecars, as against
29,360 for the last wock of 1933 and 41,114 for tho provious wecke. This doeroaso of
11,780 was considerably groater than normsl. It is quitec possible that tho Christmas
holiday folling on Tuesday had a groator offect than in 1933 when thoholiday wans on
o Monday.

Totel loadings for the 52 weoks of 1934 amounted to 2,319,936 ears comparcd with

2,031,970 in 1933, 2,175,625 in 1932 and 2,575,450 in 1931. Loadings of grain and ooke
wera lighter than in 1933 but all other commoditics showecd substantial ingreascs.

}¥illing In November

There were 7,660,000 bushals of whoat ground in Cecnadian mills in Novomber as
azeinst 8,168,000 n year ago. Coarsc grains were lower. Flour production amounted to
1,704,000 barrels comparcd with 1,827,000 a ycar agos

Reports Issued During the Yeek

1, Milling Statistics, Novcmber.
2. Car Loadings on Canadian Railwnys.,
3. Cenndian Grain Statistics.
4, Indox Numbers of 23 Mining Stocks.
5. Vital Statistics, 1932.
6. Imports of Potroleum and Its Products, Novoembor.
7« Imports of Non-Ferrous Orcs and Smeltor Products, Novomber.
8. Imports and Exports of Pipcs, Tubos and Fittings, Novombar.
9. Imports of Rubber, Novembecr,
10. Exports of Rubber and Insulated Wire and Cnblo, November.
11. Gypsum Production in Canadz in Octobor.
12. isbostos Production in Canada in Octobor.
13. Feldspar and Salt Production in Canade in Octcbor.
14. Imports and Exports of Hidcs and Skins, November.
15, Changes in tho Voluo of Retnil Sales, Novembor.
16. Meakly Index Numbors of ¥holesalo Pricos.
17. Investors' Index Numbers of Sgcurity Pricos.
18. Tho Docomber Employment Situation.
19. Vitnl Statistics for the Second Quartor of 1934.
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