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Vieckly Roviow of Economic Statistics - 4 Gain of 1048 pecs
Was Shown in thc Bconomic Irdex ovor tha iicck of Mareh &
1934 - Tho Low Intcrost Rate in Principal Countrios is o
Constructivo Foature of the Currcnt Economic Situation

Tho ecconomic index, maintzincd by the Dominion Buroau of Statistics, showsd a gain
for the second consccutive wocke Mcasurcd by the index, oconomic conditions aro
devecloping favorably in tho currcnt periods Tho trend wre dovnward from tho adcond week
of the yecar until Fobruary 16the Tho rocovery of the last two wooks offsct a considor-
able part of that rocossions The index consoquently wns 102.7 in the weok onded March
2 comparcod with 10243 in the preceding weck and 92.7 in the same wook of 1934, The
gains in those comparisons was O.4 pece and 1048 pecs, respoctivalys.

The index is basod on six major factors adjusted wheroever nccessary for scaosonal
tondcnoles and woighted according to their significance for the purpose in hand.

Railwny froight traffic was a most favourablo factor in Fcbhruarye Tho soasonally
adjusted indox of carloadings moved up sharply to a rolatively high lovel in tho last
five wookse Tho movoment in tho corresponding period of 1933 and also of 1934 was
greatly oxcceded by the rocont rocords « Thec hecavy movement of coal, pulpwood and
miscellancous commoditios account for the greater part of the gain but apprcecieble
incroosscs werg also shown in oro and le.cel. mcrchandises The gain in miscollancous
commoditios in the first eight weoks of thc ycar over tho same pcrioed of 1934 wrs no
loss than 10,405 ocars.

Tho gross operating rovenues of the Canndion Pacific railwey were $8,656,000 in
Foebruary comparcd with (8,266,000 in January and $8,644,000 in tho same¢ month of last
yenr.

Tho stability of commodity pricos was again shown by the slight chango in tho wookly
index of 567 commoditics. The index was 72.3 comparod with 72,1 in tho procecding weok
and 72.2 in the samo weok of 1934, Thoat, onts and ryc averaged slightly higher on the
Winnipog grain oxohange, whilec barloy and flax recorded rocossicne Cattlc at Toronto
showed o considorablo advanco. Zinc cnd silver ndvancod at Ncw York, a declinoe boing
shown in tin. Primary commodity markcts for Fcbruary wero gonerally firm, with modoratc
zoins being registored in somo casos.

The advance for tho socond consocutive weok in tho invertod indox of bond yields
wns an influonco in raising tho economic index in the period under reviow. The 1952,
4 pece Dominion Governmont bond wns bid as high as 106 1/8. Tho bid quotation for the
1943, 5 pec. refunding bond was as high as 114 and the 43 pecs, 1¢44 and 1946 bonds
roached 111s Some docline was shown aftor the weeck endod March 2. Owing to the spoe-
tacular advaoncse in government bond pricos in tho twelvo months, the invertcd index of
bond yilolds is at a much higher point thon in the wecek ondod iarch 3, 1934.

Tho deoclino in common stock prices from the prcooding weck wns general in oach of
the groups of tho official classifiecation. The indox of 112 stocks rccoded from 9043 to
888, industrials dropping from 130,6 to 12847. Thc indox of 20 utilitics dropped from
49.6 to 48,1,

The indox of bank clearings showod a decline of noarly 9 p.c., while the index of
speoulative trading on the Montrosnl and Toronto stock oxchanges was up 10 pece

Wegkly Economic Index with Six of Its Compononts

1926=1 00
_—— Car VWholo- Reeipro- Com=
Eeg ’ Topll " ol oalls of ?1oar- oh Sharas Economic
Rda ings®  Pricos  Bond YVields? €S Stocks Traded Index
March 3, 1934 724 72.2 113.4 98,5 92.7 23%.2 92.7
Hebs 28, 1085 77e4 72.1 141, 9443 90.3 11446 102.3
Mareh 2, 1935 7846 TBeil 145. 1 85.9 88.8 126.1 102.7

1o Tho index of carloadings is projootcd forwnrd one wuok to correspond with the practice
jn computing tho cconomic index.

2+ Price of a fixod net income from Dominion bonds, bzsed on o yield of 4484 per cent for
the base year 1926, and 3.33 per ccent for the latest waoek.
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The ncw business obtained by thc construction industry mnde an oxecllent showing in
Fobruary. Awnrds were 410,672,000 against $5,635,000 fer the same month of last yoar.
Tho cumulativo total for the first two months of tho yocar showsd a gain of 6943 pece ovor
the samo poriod of 1934, Contomplated work roported for the first time during the first
two months of tho year wns $53,706,200 compared with [16,73%,000 in the same poriod of
1933 whon the low peint of tho deprcssion wos roached.

The largo contracts in Fobruary included a customs house nnd post offlico in Homilton
valued at 1,663,000, Most of the large contracts placod in February wore a part of the

publio works programme of the Dominien Goverment.

Fleur production wns 1,025,000 barrcls in January comparod with 1,042,500 in the same
month of last year. After soasonal adjustmont the index of flour production inorcased
from 59.3 in Deocember to 62.0 in January, a goin of 445 peCe

The Low Intercst Rate Prevailing in
Principal Countries a Constructive Factor

Tho low lovel of interest rates prevailing in principal countrics during roocent
months is charactoristic of the prcsont phase of the major coconomie cycles The trond has
beon downwnrd feor tho last five yocars, and curront rates arc lowor in most countriocs than
at any time sinco tho pre-wnr period.

Low money ratos are regarded as onc of tho most constructive faotors for the oncourage-
ment of the rosumption and oxtonsion of productive operationses During depression finencial
pelicy is dirccted townrd creoating conditions favorable to casy credit and low interest
ratos. Such action tonds to be succossful as it is supplementcd by normnl dovclopmonts.
Thus the marked reduction of productive operetiens, and the lewcr level of prioes
characteristic of a poriod of deprossion, naturally lcad to a dceline in the uso of
liquid funds,

Intorest rates usually average lower in the early ycars of revival than in the lest
year of thc deprossion, Invariably these ratos move upward boferc the revival has boon
long in progress. The couse of this advanec in monecy rates is obvious, and what roquires
explanncticn is the slownecss with which the risc begins. Bank loans are among tho
facilities recquired by nearly every business onterprise. The volume of loans domnnded
increases not with the physical but with tho pecuniary volume of business and the latter
typc of expansion may be deferrcd by a relatively small change in commodity prices for
some time after tho physical velumc ef busincss has expondeds Morcwver, the banks have
such liboral resorves at this stage of thc cconomic cycle that they are able tc meot an
increasing demand for somo time without greatly altering their strong liquid position,

The inflow of deposit money inerceascs tho lending power of tho banks, and therefore
retards the advancoe in interest ratecs. But when banks have secured tolerably full
employment for their resources available feor lending, thoy cxact higher prices for
additional advances, in the same wny that manufacturers raise their selling prices
when they have obtained substantial orders involving capacity oporations.

Short-term intorest rates in London wore lower in January than at any time in recoent
years, throe months bankers' drafts having beon 0.38 pecs The highest point in the last
six years was roached in October 1929 when tho rato was 6.13 p.ce

Four to six months prime commorcial paper in Now York avoraged 0.88 pece in rocant
months, the highost point sinece July 1929 hoving boon 6.13 pece provailing in Soptember
and Qctober of that yoar.

The private discount rates of Germany and Italy ore at rolatively lew lovels, while
those of France are considerably below the ratos obtained in the early part of 1934.

High-grade bond yields in Cancde, ropraosenting long-torm interest rataes, were lower
in the last threc months than at any time in 29 years. Tho yleld on govermment bonds
avernged 3,65 pece in January compared with 5S¢0 pecs, the high point of 1929,

Interest rates in theo six abovo-mentioned coumtrics followedthe same ;jenersl pattorn
in the last six yoars. Ratos wore high in tho later part of 1929, reflecting tho heavy
demand for funds for spoculative amd other purposcss A docline was genoral until theo
later part of 1931, whon the financial disturbance rosulting in the depapturc of the
United Kingdom from the gold standard, led to a tempeorary rise in money rates in the
prinoipal countries., Aside from Fronce, whare rates have fluctuated considerably sinco
the beginming of 1932 the trend has boon dewnwnrd until the extremecly low levels of
recent months wero reached.
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' Low intorcst ratos rosulting from ample liquid resorvos aro now acting as a cone
struotivo factor in most of tho orincipal countriese. This condition, brought about
partly by governmontal actlon and partly by thc normal accumulation of funds due to
business inactivity and low price lecvels, is the principal clemont of roadjustmont at
tho prosent timoce.

Roproscntative Intorost Rotes in Six Countrios Showing the Highost
Point of 1929 and thc Latost Available Rato

Country and Doscription of rate High Foint Latest Available
1929 rete

Conada. - Governmont Bond Yiolds 5,00 3465

United Kingdom - Bankers Acceptances 3 months 613 38

United States - Prime Commercial Paper 4 - 6 months 6,13 +88

Germany - Privatoe Discount Rate 7450 3450

France - Private Discount Rate 3450 1450

Italy - Private Disoount Rate 7418 %4e00

Financing of Auto Salcs

Theroe were 2,729 now and uscé automobiles finanecd to tho cxtent of $1,164,348 in
January 1936, 2,818 at $1,059,993 in Decomber 1934, and 2,157 at $813,973 in January 1934,

New vehiclos financed numbored 885 in J-nuary this ycar, 614 in Docember ond 509 in
January last year, whilc used vchicles numbered 1,844, 2,204 and 1,648 for tho same throe
months. Tho amount of financing for new vohicles was $651,272 in January, $456,180 in
Decombor and $363,847 in Jonuary 1934. Corrosponding totals for used vohicles wore
$513,076, $603,813 and $450,126, rospectivoly.

Cemont Produetion in 1934

Cenadian produccrs shippod 82,498 barrcls of Portland comont in Deécember; during
the precoding month 223,347 barrols were shipped and in Docomber, 1933, the total
was 99,270 3,773,724 barrcls of Portland coment woro shipped in 1934 as compareod with
3,007,432 in 1933 and 4,498,721 borrels in 1932.

Produotion of Clay Products in 1934

Production of clay products in 1934 was of the value of $2,387,000 comparcd with
$2,263,000 in 1933. The Deccmber production was $120,000 compared with £117,000 a year
[+ ¥:qe )

Lime Production in 1934

Lime production in 1934 was 365,029 tons, which wos the higheost sinco 1930, The
December production of 34,020 tons was the highest Decomber sinee 19289.

Car Loadings on Ccnadian Reilways

Car loadings for the week cnded March 2 amountod to 44,034 cars as against 42,610
in 1934 and 45,012 for the provious week, Comparcd with last ycar's loading grain
was lighter by 554 oars, coal by 902, coke by 24, and lumber by 132. Pulpwood showsd
an inorcase of 1,195 cars, miscellancous an incrense of 1,146, Other forest products
increased by 280 cars and ore by 259, Loadings in the castern division at 28,556 cars
were lightor than in 1934 and also lighter than for the provious wock, whoreas in
the western division the total of 15,478 was 1,743 above last yoar's and 19C cbove
tho previous weck's total.

Stocks of Corn

Stocks of corn in Cananda on March 1 werc as follows, with the 1934 figurcs in
brackots: United States 5,468,000 (7,822,000) bushels, frgentine 140,000 (1,325,000),
British South African 2,373,000 (78,000).



INTEREST RATES IN SIX COUNTRIES, JULY 1929 to 1935.

6 k¢ ‘i

i i H i
i

% i
] ;
r\,/ \ '~
S LN et -y / \ 1//\\’/\\
\ £ — N
w N~
ol s LT Y

CANADA ¥
4 o GOVDRNMEWD. BOUDITIILNS. R

.
Ll

Ry 2o ’ e 1;......« i — L PRSI ————— SECRL P

, ; UTTED KiNGDOM
/ ; DANEERS ACCEFTANCES

,\\‘//%/~”\\/‘ 4 months.
2 = *

\’/“\\/ i ey

\ UNTTED STATES

g | PRIME OCMMERCIAL PAPER
T - y 6 B aERE R0 -

i f (ERMANY e = PSR §0 TS,
= PRI VASE DISCOUNT PATS. :
1

P U N WYWo
1
! g7
//
\\
27

\\ - FRANCE
3 i : e v PP VA BE.. 55 SCOUNT-] ﬂ;:fE .

7 o T uumnmwfmmmf\<:mwm.mm.m | X .
: ' : Economic f ,
5 P = = _/j - Research :

5 : IDALY. el e B (e U R Y
PRIVATE DISCOUNT ZATS. RN .

b /]

e -~ i
s 4 1 L !
1929 1930 e 1932 1933 193k 1935




=4 -

Canada's “osition in International Trade

Canada during the calendar year 1934 maintained a relatively high place amongat the
loading commercial nations of the world in international trade. The Dominion ocoupied
eighth place in total trade during last year, against ninth place in 1933, In imports
the standing was ninth place, compared with eleventh in 1933, while in exports Canada
occupied fifth place against the sixth position in 1933. In the calendar year 1934 there
were some notable changes in the relative position of certain chief trading countries of
the worlde The United Kingdom in 1933 and 1934 occupied second position in the value of
sxports, while Canada moved from sixth position in 1933 up to fifth position in 1934,
displacing Belgiume In import trade Canada moved from eleventh place in 1933 up to
ninth place in 1934, displacing Switzerland and British India, while in total trade the
Dominion moved from ninth place in 1933 up to eighth place in 1934, displacing Italy.
The following table gives further details respecting the relative position of the lead-
ing commercial countries of the world:

Trade of Twelve Lcading Commercial Countries in Canadian Currency
(Calendar Year 1934)
Note: The figures in parentheses ropresent relative position in 1933,

Total Trade Net Imports Domestiic Exports
Countries
Rank Amount Rank Amount Rank Amount
Million § Million § Million §
Bited Kipgdom +eoeeeae 1 {B) 5,376 LI 3,399 2 (2) 1,977
BEltod States seenevees 2.(2) 3,704 340) €023 1 %) 2,081
BRI = onsasncssioane O IB) 3,361 2 (4) 1,736 3 -(3) 1,625
B s sinsonsauessdis 4B 2,657 4 (3) 1,499 4 (4) 1,468
R e o aid s ugnsen 6 LH] 1,280 7 (6) 647 6 (5) 633
Bethorlands ..-idesees. T (8) 1,167 g 58 692 9 (10) 475
. WEITTITE S R N ) 1,294 8 (8) 663 7099 631
o PSR Al o 1,094 &, 013 650 10 (9) 444
DREED. ooiioesccsiinness 8 (9) 1,159 9 (11) 506 5 (6) 653
ESash TRdiin svessese. 10 (3@) 1,029 10 (10) 47 8 (8) 558
BPGRRELEA .00 svasinane 12 (11) 722 12 (12) 38 =3 ~(a1) 391
SRRE LA, ... o 5« s« LE (13) 732 11 (9) 481 33 (123 g7l

“rimary Movement of Vhent

Marketings of wheat in the Prairie Provinces for the week ending February 22 smounted
to 2,584,000 bushels, as against 2,306,000 the week before and 1,707,000 in the corrcspond-
ing week last year. By provinces tho receipts wero, with the figures for last year in
hrackots: Manitoba 162,000 (194,000), Saskatchaewan 1,058,000 (687,000), Alberta 1,365,000
(825,000)s Thirty waoks: Manitoba 27,312,000 (23,788,000), Saskatchewan 81,446,000
(88,487,000), Albarta 75,962,000 (66,377,000), Total 184,720,000 (178,652,000).

Index Numbers of 23 Mining Stocks

The weighted index number of twonty-three mining stocks computed by the Dominion
Burcau of Statistics on the base 19262100 was 127.0 for the week ondinyg Fobruary 28, as
compared with 12641 for tho previous wecke Nineoteen gold stocks rose from 125.4 to 126.4,
aud four bzse metals stocks From 132.9 to 13343

opper Production in Deccembaer

Coppor production in Canada during Decomber was roported at 31,370,566 pounds.,
In Novembor 34,357,662 pounds werc produced; in December 1933, the output was 26,610,276,
Froduction during the oalondar year 1934 totalled 365,646,739, an advance of 21.9 per
aént over the proeccding year's total. -

Electmolytic copper on the London markeot was quoted at 6.78133 cents per pound in
Canadian funds; valued at this price the montht's output was worth$2,127,341. The
Hovomber average prico wns 6.57382 conts per pound and the valuc of tho month's production
ws $2,258,611,.



Yorld Stocks of Coppor

World stocks of rofined copper ineroascd 10,750 tons during Decomber to a total of
494,250, The United Statos stocks inercascd 13,000 tons during thoe month but therc was
o declino of 2,500 in thosc hecld in other countrios. Tho official London Metal Exchange
wrrohouscs contained 50,294 tons of refinced coppor and 12,479 of rough on Decomber 29,
4t the ond of November 43,562 tons of refinod and 12,001 of rough were on hand.

December ickel Production

Tho Canadian production of nickel in Dcecmbor amountod to 10,714,382 pounds as
comparcd with 12,159, 388 pounds in the proceding month and 8,805,016 in Decembeor 1933,
During the calondar ycar 1934 output in Canada totallod 128,815,575 pounds; in tho
praceding ycar 83,264,658 werae produccde

Production of Fcldspar During Dcccmbor

Canadian produccrs shippod 1,436 tons of feldspar during Decembor as compoared with
1,691 tons in Novembor and 1,228 in Decembor 1933. During the yoar, shipments totalled
15,960 tons or 488 pcr cent cbove the tonnage shipped in the procoeding yoar.

Commercial Salt Proeduction

Commercial salt production in Candda during Dceember amounted to 11,531 tons; in
tho proceding month 20,279 tons, and in Doccomber 1933, the total wns 8,618. Production
during the twelve months onding December advenced to 195,060 tons as compared with
175,375 tons in the corrcsponding period of 1923, Exports amountaed to 731 tons, and
imports 7,642 tons,

Changos in thc Valuo of Retail Sales in January

The indox of the value of rotail saleos stands at 6l.2 for Jamuary, according to
figures compiled by tho Dominion Bureau of Statistics, January 1929 oqualling 100, an
incroasc of ncarly 1 p.c. ovor thoe 60.6 reccorded for January 1934, Comparing Docember
1934, and Jamuary 1935, all index numbers showed n decline due to scasonal influonces,
January always showing a docline from tho high level of Christmas activitye. Tho
gencral index foll from 99.5 to 6l.2.

Comparing January 1935 with January 1934, index numbers wero nighor this year for
six groups, four showed dcelines and onc romained unchangod. Snles of Boots and Shoos
rosc from 49.2 to 52.0; Drugs fram 75.3 to 7962; Furnituro from 34%4.0 to 36.5; Grocecrios
and Meoats from 7447 to 76.0; Hardwnre from 498 to 56.3 and Music and Radio from 20.1
to 25.9. Candy salaes foll fram 56.1 tc 4047; Clothing from 55.1 to 53.5; Dyors and
Cleaners from 7645 to 69+3 and Restaurants from 53.2 to 52.9. The General and Depart-
mental indox remained unchanged at 55.1.

Leathor Footwoar in January

Tho production of leather footwear by 183 factorios in January amounted to 1,330,000
pairs, an incrcasc over the proceding month of 160,000 pnirs, or 14 per cont; ond an
increase ovor January, 1934, of 299,000 pairs, or 29 por cent. Tho value of footwoar,
except rubber, imported into Cancda during thc month was $24,420, comparod with $62,445
in the proceding month and $35,792 in January 1934,

The cxports of Crnodian mado leather footwcar in January totalled 6,560 pairs,
valued at $25,452, comporod with 4,626 prirs, valued at $18,620 in January 1934, Tho
export for tho month is divided by countrics of destination as follows: United
Kingdom, #10,580, or 42 por ccnt of the total; New Zealand, $9,711, or 38 por cent;
Inited States, $3,340, or 13 per cent; Jamnica, $1,587, or six por cent; and other
countries, $234, or ono por cents
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Now Motor Vehiclo Sales in January

Retail sales of nuw passcnger cars, trucks and busos in Canada in January, show en
increase of 6242 peCe in numbor and 65.6 pece in value as compared with Jonuary 1934,
There were 3,456 new vohiclos sold for $3,505,028 in January, 2,182 fer 32,357,674 in
Decomber and 2,131 for $2,116.095 in January 1934.

Now passonger cars numberod 2,850 in Jenuary this yoar, 1,649 in Docomber and 1,875
in January last year with corrcsponding rotail values of $2,863,880, 51,745,000 and
$1,815,612 rospoctively. There were 606 trucks and busos sold for $641,148 in Jenuary,
£33 for $612,874 in Doccmber ond 256 for $300,483 in January 1934.

Tlegkly Index Numbors of vholosalc Prices

The Dominion Bureau of Stntistics indox numbor of wholesalc prices on the base
19268100 rosc furthor fram 72.1 for the week onding February 22 to 72.3 for tho woek
onding March 1. Tho chiof price changes rocorded wero gains for grains, milled products,
raw sugar, livostoeck, frosh meats snd copper, and lossos for raw rubber, hay, lard, raw
silk and tin.

Canadian Farm Products advancod from 62.7 to 63.2. Botter prices for grains earried
tho index for Plold Products from 562 to 563 and strength in livestock, poultry and
oZgs incroased the /fnimal division from 73.5 to 74.7.

Cvorsoans Export Clearances of Vheoat

Export cloarances of wheat for the wook onding March 1 amounted to 1,007,000 busheols
a8 compared with 2,769,000 the wook before and 3,564,000 in tho same wook last year.
Clecaranccs for the weck were as follows, with last ycar's figuros in brackets: Vancouver-
Now “estminstor 660,000 (1,663,000), United States ports 192,000 (1,414,000), Saint John
112,000 (454,000), Hrlifax 40,000 (23,000), 3,180 bushols worge shipped by rail from
Montroal to Mrritime ports for cxport as against 280 last year, Tetal 1,007,000
(3,564,000), Thirty-ono wooks: Vancouver=Now Viestminstor 27,496,000 (31,441,000),
Montreal 18,698,000 (31,928,000), United Statcs ports 14,254,000 (16,894,000), Churchill
4,060,000 (2,708,000), Sorel 2,807,000 (5,288,000), Saint John 3,735,000 (3,722,000),
Queboc 1,762,000 (8,492,000), Halifax 1,670,000 (1,068,000), Prince Rupert 1,316,000
(nil), Total 74,789,000 (101,541,000).

Visible Supply of Vhoat

Canadian wheat in store on March 1 was roported at 240,704,000 bushels as compared
with 241,052,000 a weok ago and 229,325,000 a year agoe. Canadian wheat in tho Unitoed
States amounted to 21,484,000 bushels as against 8,801,000, United States whoat in
Canada wns shown as 1,049,000 comparecd with 2,235,000,

Shoot Motal Products in 1933

Production from the Sheet Mctal Products Industry in Canada was valued at
525,964,000 in 1933 as compared with an output worth $27,886,000 in tha previous year
ond $39,039,000 in 1931.

Export of Thoat in Fobruary

Canado's oxport of wheat in Fobruary was 7,207,000 bushels of the valuec of
45,536,000, A yoar ago the oxport wns 6,513,000 bushels at $4,416,000. Tho avorage

valuc in Fobruary this yoar wns 768 cents per bushel as against 67.8 o year agos

Yhoot Flour Exports in February

The export of wheat flour in February was 309,729 barrels valued at 31,167,094
comparcd with 328,376 at $1,127,597 last year. The average value in February this year
wes $3.77 as against $3.43 a yoar ago.
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Prico Movcments in Fcebruary

Primary commodity morkets in February vwere goneraliy firm, with moderate gains boing
rogisterod in somc casos. Thoso contributed tec an advance in tho Dominion Buroau of
Statistics indox number of wholesalec pricos fram 71.7 in the third weck of Janwary to
72.1 for tho third wook of February. Strength in grains, silver, sugar, stcors and eggs
supported this incroaso. Coffoe, cotton, silk, rubber, copper, and zine showod littlo
chango. Hogs averagod lower although they registerod appreciableo gains in thc lattor
half of tho monthe Tin prices doclined, influenccd according to market reperts, by
rcpercussions from the collapsc of London pools opcrating in penper and shellaec. Tho
wholosalo prico indox of 72,1 was cxactly upon a par with that for the corrcsponding
woeok of 1934,

Sccurity markets appcared to anticipate the "gold clause" decision of the United
Stntes Suprome Court which wans given on Fobruary 1€. Index numbers of cammon stoeck
prices turnod upward in the wock of February 7, and continuod to advance until tho
finnl wock of the month whon a moderate recaction occurrod. Gold stocks maode the best
showing, with industrials also recording substantinl gains. Utilities havo nct shown
much change sinco tho boginning of tho year. The average level of common stock prices
at the cnd of February waos slightly lowor than in ecarly Jonuary, and epproximatcly upon
a par with that of o ycar ago. Prices for Cominion government bonds turnod wonker in
the first half of February, but regaincd the greater pert of ocarlicr losses during the
latter half of thc month,

Prior to tho "gold c¢lause" decision of February 18 cxchange markets moved within
cxtremely narrow limits, and gold currcnecics were d.cidedly weak. Subsequontly tho gold
units strengthoned modecrately, and werc firm as the month closed. Unitod States dellars
continued to command o fractional premium at Montronl 21l through February. The pound
storling after romaining fairly steady for the first three weeks turned downward in the
final weck, and on Fobruary 28, gold comm-nded the rocord price of 144 shillings 1 penco
($35.016) por fino ounce, in tho London mrkect,

Highor prices for meats and dairy poudicoes woere largaly rosponsible for a slight

increasc in the cost of living index from 78,9 in January ¢o 79,1 in February. Eggs
and coal doclined modoratoly.

Imports of VWood Pulp, Pulp Wood and Paper

Tho "™nited Statos supplicd all of Concdat's wood pulp import requirements in Jenuary,
amounting to 30,862 cwt. at $49,691. Imports in January last year were small, totalling
260 cwt, nt 3468 Pulpwood imports cmounting to 4,331 cords at $2%,600 compared with'
200 cords at 3600 last year. Paper wns brought into the country to the value of $399,123
ns against $426,809 in January 1934, The import from the Unitcd States was valued at
$283,843 ond from the Unitod Kingdom $74,€02.

Lumber and Timbor Imports

Lumber imports in January cmounted to 4,632,000 ft. valued at 194,550 as .against
4,738,000 ft, at $174,848 in January last yeor, a slight de€roase in quantity but an
inerease in valuc. The supply camc moinly from the United States, being recordod at
4,589,000 ft. at $192,860.

Hat and Cop Industry

Tho factory valuo of the production of the hat and cap industry in Canada in
1933 wns 58,787,00. compared with (9,464,000 in 1932. Vomen's straw hats worée the most
importont articles of production with an output of 122,329 dozon vnlued at $1,657,053.,
MWomen's wool folt hats follow noxt in ordor with 113,04 dozen worth §l,338,629. Mon's
and boys' cloth caps are in third position with 195,36C dezen and 2 selling value of
%1,252,250, whilst men's fur felt hats cecupy feurth placo with 50,818 dozen worth
$1,122,296.

Imports of raw matorials, partly manufactured and fully menufactured hats and ceps
during the cclendar yoar 1933 amounted to 1,605,263, being ¢ decrease of 585,781 over
‘We vnluc reported in 1932. Exports woere -~clatively small, being 321,626 in 1932 and
$24,622 in 1933, an increase of $2,996 for the two yoor period.
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Theat in Stock at Scaboard Ports

Coenadian wheat in store at scaboard ports on March 1 was as follows: Vancouvore
New Viestminster 11,690,000 bushels, Victoria 927,000, Prince Rupert 720,000, Churchill
2,389,000, Atlantic soaboard ports 10,230,000, United States Atlantic scaboard ports
5,087,000,

Gypsum Production in 1934

Gypsum production in Cenada during December amountcd to 27,686 tons as compared with
66,572 in the proceding month and 31,035 in December 1933. During the calendar year 1934
the Canadian output totalled 457,634 tons or 19.6 por oont above thc 1933 proeduction
of 382,736

Rotail Morchandising in British Columbia

The total rctail merchandise trado in British Columbis during 1933 amounted to !
$153,719,000 according to the rosults of the Consus of Merchandising and Servico
Establishmontss This reprosonts a decline in dollar volume of 382 per cent whon ,|
comparad with tha 1930 rotail sales figure of $248,597,500. Or, ropresenting the total
rotail mcrchondise trade in 1930 by .100, indexes of the dollar volume of business for
the following threo ycars are 83.2 for 1931, 65.2 for 1932, and 61,8 for 1933,

Rotai)l Trade in Canada in 1933

The total rotail merchandise trade in Canada during 1933 amounted to $1,776,884,000
as comparcd with #2,756,569,800 in 1930, according to the Consus of Merohandising
Establ ishmonts. Sales for tho two intorvening years, 1931 and 1932, amountod to
$2,325,732,000 and $1,917,219,UCY respectively. Or, reproscnting the total retail
merchandisc trado in 1930 by 100, indoxcs of the dollar volume of business for the
following thrco yoars are 84.4 for 193], 69.6 for 1932 and 64.5 for 1933.

Reports Issued During tho Weok

l. Rotail Morchandisc Trado in British Columbia, 1933.

2. The Hat and Cap Industry in Canada, 1933.

3+ Gypsum Froduction in Canada in Decombor 1934.

4. Changes in the Value of Rotall Sales, January.

5¢ Foldspar and Salt Production in Canada, Docembear.

6. Copper and Nickel FProduction in Decambor.

7. The Footwear Trado in Januarye.

8+ Indox Numbers of Socurity Prioccs.

9. Monthly Roview of Business Statistics, Fabruary.
10. Price Movoments in February.

11, Imports of Paints and Varnishes, January.

12. Imports of Lumbcr, January.

13. Imports of Stoves, Shaot Motal Produets and Lefrigerators, January.
14, Imports of Pulp Wecod, Wood Pulp and Papor, January.

15. Index Numbers of 23 Mining Stooks.

16+ Buttor, Chcesc and Eggs in Cold Starage in Montreal, Toronto and Winnipeg,

and intransit Stocks.

17. Production of Leathor Footwoar in Canada, Junuarye

18. Tho Shoot iMetnl Products Industry, 1933.
19. Vicokly Index Numbers of Wholesalo Priccs.

20. Now Motor Vchicle Sales in Canada in January.
21. The 0Oiled and Waterproof Clothing Industry in Canada, 1933.
22+ Car Loadings on Canadian Railwnys.
23. Financing of Automobilo Salos in January.

24, Comont, Clay Products and Limo Production, Deccmber,.
25. Canadian Grain Statisties.
26. Monthly Bulletin of ‘gricultural Statistics, January.

27. MonthlyBullctin of Agricultural Statistics, Deccombor (Fronch Edition).
28. Rctail Morchandise Trade, Canada, 1933.
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