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IMley Review of Economic Statistics - The Business Indox Was oL CF

Higher in February Than in Any othor Month for libout Four Years -
The Economic Index Showed a Slight Gain over the Week of March 9
4And an Increase of 806 p.c. over the Sams Month of 1934

The mari:od gain im productive oporations was tho chief foature of the Canadian
cconomic situation in February. As the high points of 1934 were oxceoded, the level of
February after seasonal adjustments, was morc satisfactory than in any month since March
1931, Following the marked gain in January, the further bottermont in the month under
reviow, contributes to an excellent showing for the olapsed portion of the prosent ycar.
The goin in productive enterprisc is the most tangible cvidence of the continuanac of the
recovorys Tho index of the physical volumo of business based on 45 factors adjusted for
soasonal tondencics was 100.6 in February against 97.5 in the preceding month,

Cf the nine factors measuring the trend of mineral production, nickel exports
recorded the groatest gain. The export of 11,082,100 pounds against 10,735,50C in Jamary
rosulted in a soasonallyadjusted gaim of ncarly 36 p.c. Copper exports wers also hoeavy,
the indcx moving up 2645 pec.

The precious metals especianlly silvor werc shipped in much heavier volumo. Tho
adjustod shipmoents of gold moved up 3.4 ps.ces in February. Tho docline in coal production
was greater than normal for the seasona

Tho index of mincral production was 143.5 in February against 140.4 in the first
month of tho yoar,

The betterment in manufacturing production over tho proceding month was about four
pcr cente Live stock slaughterings, automobile production and lumber oxports were bright
spots in Fobruary. Tho index of production in tho food industries was slightly more than
maintainoed., The output of whoat flour was grecter in the latost month and rolled oats
wcre producod in greater volumo. The sugar industry was not so aetives The slaughtoring
and meat packing industry spoeded up during February, the indox of slaughterings aftor
soasonal adjustmont boing about six per cent greater than in January.

Tho rolease of tobacco showed recossion in February, the number of cigarettos mado
available for consumption having bcen 337,960,000 compared with 360,016,000,
the
Tho indox oﬂ/output of leather boots and shoos showsd a gain of ncarly 31 p.c.

Imports of cotton raw materials were at a lower lovel than in January, but the inward
movement of wool for furthor manufacturc gained about 9 p.c.

The strong fcaturos of the forestry group werc the cxports of wood-pulp and lumber.
The oxports of planks and bonrds were no less +than 88,669,000 feet comparod with 75,191,000,
an adjusted gain of 11.6 ps.ce The gain in wood-pulp exports after scasonal adjustmont wns
11.3 pec. The output of newsprint was 180,300 tons comparod with 201,959, the adjusted
doclino being 5.6 p.ce Tho export of shingles showed a dccline of 1005 pece Tho net
rosult was that the fordstry index declinod from 95.7 to 95.2.

After scasonal adjustment, the output of the primary iron and stcel industry was not
up to the mork of the precoding month. The output of stcel ingots was 55,935 tons compared
with 59,526 in January, and pig iron production was 37,259 tons against 44,416. After
scasonal adjustment, the output of iron and stecl showcd declines of 15 pece ond 6.5 pece
respectively.

The production of motor cars was a bright spot in February, the output having boen
114 units comparcd with 10,607 in the proceding month. The adjusted index of motor car
production at 104.6 was greater than at any bime since October 1929, The imports of orude
pctr;loun ot 53,576,000 gallons showed an adjustecd goin of 14.2 pecs over the precoding
menthe

Crudoe rubber imports for use in tho manufacture of tiros declined in Fobruary but the
index of the output of automobile tires in tho latest month for which statistiocs aro
availablo advenced from 74.1 to 79.6.
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The ncw business obtainod by the construction industry was more satisfactory for the
first two months of the yecar, the public works prcrramme of tho Dominion government acoount-
ing for tho bettor showing. Contracts awardcd worc $10,672,200 in Pebruary as against
310,220,100 in tho first month of the year. Building permits showed a sharp gain at
$3,598,000 compered with $787,000.

The average daily output of cleetric power was 64,408,000 kew.h. comparcd with
64,942,000 in January. Tho adjusted indox was ncarly maintained at 18849 against 189.7.

The railway freight movement was groater in Fcbruary after soasonal adjustment, tho
indocx beoing 783 compnrod with 75.8.

Tho adjustod indox of trado cmploymont was 12047 contrasted with 1189 in January.
Tho adjustod indox of imports was off 0,8 pece while a gain of 13.0 pec. wns shown in
axports. The indox for tho lattor wns 79, 2 contrastod with 70,1 in tho first month of
the year. As cxports wero $47,677,000 comparod with imports of $37,014,000 a considoer-
ablo balanco of trado was shown, oven if no account is takon of tho refined gold shipped
to oxternal points from tho mint.

Indoxes 1926 =100 Fob. 1934 Jan. 1936 Fcb, 1935 =
Physical Volumo of Businoss 86.4 9745 10046 o
Industrial Production 84.0 97.8 101,.1
Manufacturing 83.2 88,9 92.5
Minceral Production 815 ) 140.4 14345
Construction 3347 734 7649
Elcctric Powor 168.9 189.7 188,9
Distribution 93.1 97.1 99.4

A chart showing tho monthly trend of indoxcs of business and production from July 1929
to the proscnt, is givon on pago 3.

Rocording s slight incressc over the proceding weck, tho oconomic index maintainod
by thc Dominion Burccu of Statistics showcd during the first oleven wooks of tho prosont
yrar a markodly higher lovol than in tho same period of last yoar. During the first
elovon wcoks of 1935 the index averaged 10240 comparcd with 90.0 in tho samc wcoks of
1934, Tho gain of 133 p.cs roproscnts thc improvemont in tho cconomic situation ovor
tho oarly wcoks of last ycar.

Tho indox in thc wook undor roview, was 102.8 comparod with 102.4 in thc wook ondod
March 9, and 94,6 in tho samo weck of last yoar.

Carloadings wore reactionary in the ninth and tonth wecks, tho index dropping to 71.1.
Tho railway froight movement was reclativoly hoevy for six wecks being considerably in
excess of the samo pcriod of 1934, But in the tenth weeck, carloadings woro loss than in
the corrosponding weck of last year although a slight gain was rccorded in the westorn
division. Carloadings wore 424,974 in the first 10 wecks compared with 405,354 in the
samo poriod of 1934,

"Rocossions wero shown in pricecs of crop and animel products in tho weck onded March
15. A dovolopmont of tho weck wns the sharp breck in raw cotton followed by a marked
rocossion in raw rubbcre. Better priccs for serep iron and rolling mill products were
the chiof contributing factors in the rise in tho iron and stecl groupe. ¢Conadian farm
products droppod from 63.2 to 62.7. :

dn official index was 72.3 compared wigh 72,0 ir thc same wesk of 1984, 'a slight
gain is now becing shown over the price level of last year.

Dominion govermnment bond prices showed a sharp gain in the week endod March 16.
The 1943, 5 p.co. rofugding bond wrs as high as 114, and the bid quotation of the 1946,
4% p.cs bond was as high as 111, Theso pricos are not greatly different from tho so of
tho first weck of January when the maxirum point in high grado bond prices for 29 years
was reached. The indox of inverted bond yiolds was 147.2 in tho wook undur roviow compared
with 116,7 in the same wsek of 1934, a gain of 26.1 pec.

Common stock prices reacted considerably in thce weck onded March 14. Each of the
domostic groups in the official classification participated in the doeline oxcecpt power
and tractions, The index of 112 stocks wns 85.6 agzinst 87.8 in tho procoding week,
industrials dropping from 128,0 to 124,4s The index of bank clearings doclined from
988 to 95.4 in spite of a slight gain in speculative trading.
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¥leckly Economic Index with Six of Its Components

1926=100
Weeok ig;d 22;;0' SZi;pZ;- Clear- io:e Shares Economic
Endod 3 ings - Traded
ingsl  Prices  Bond Yiolds? 0 Stocks TS
March 17, 1934 73.9 72.0 816, 86.65 91.8 315+ 94.6
March 9, 1935 74,0 724 142.6 98.8 87.8 11442 102.4
Mareh 16, 1935 P v 147.2 95.4 85.6 bl A 102.8

1, The index of carloadings ig projectod forvmrd one weck to correspond with the practice
in computing the cconomic index. 2. Price of a fixed not income from Dominion bonds, based
on o yield of 4.84 pece for the base year 1926, ond 3.29 pecs for the latest wook,

World Vheat Situacion

[}

Tha supply situation is such that Cannda, the Argentine end Justralia arc tho only
ccuntrics with stvrplus whecat at the present time. Australian supplies are not large as a
rclativel;y small crop wrs harvostod last Decombor and the Oriont is proving an attractive
market for a large part of the sustrelian surplus. EBurope, therefore, must look to the
Argentine and Canada for the bulk of her roquircments during the balance of the orop yoar.

The mcvemont of sargentine wheat is facilitated by rclativoly low priccs being quotod in
that country. JAgainst this immonso advantagze, irgentine sales aro affocted by tho quelity .
of whont preduced this year, i

Railsar Preight in December

Canndian railways carried 5,001,000 tons of rcvenue freight during Dccembor, as
agninst 4,594,000 in 1933 and 4,398,000 in 1932,

Cantral Elcetric Stations Output

The output of central oloctric stotions dceclined from a deily average in January of
1,945,000 kilowmtt hours to 64,408,000 in Fobruary. Fcbruary oxports to thc Unitod States
ot 109,524,000 were six por cont heavicr on o éeily basis than during January, but
dgliveries to clectric boilers at 472,124,000 were slightly lightaron a daily basis.

Sieme B i ~CGloran

Stocks of corn in Conada on March 15 worc as follows, with the 1934 figuros in
brackets: United Statos 5,372,000 (7,311,000) bushcls, Argentine 129,000 (1,239,000),
Scuth African 2,457,000 (69,000).

Car Loadings on Conadian Railways

Car londings on Cenadian railwnys durings the week cnding March 16 amounted to
43,358 cars ns agninst 43,973 a year ago and 41,823 for the proviovs wecks Grain, livostock,
pulpwood, other forost products, merchandisc and misccllancous in tho Wostern Division and
coal and miscellancoels in the Eastorn Division showed substantial increases over the
pravious wook's loadings. Compared with last year, grain, lumbor, pulp and papcr and coke
were downs

Productipq_of_&pgﬁhpr Goods

o——
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The tctal value of production of the miscellencous loather goods industry in 1933
wns $4,461,000, a doerc~sc from the preeeding yecar of $50,000, or onc per cent. The
principal itoms include narncss and horness parts $877,221; hand bags $799,63G6; suit cases
and club bags $735,334; pirscs $286,931; and trunks $274,972. Dceroascs from 1932 are
+hown in the items classifiecd as "harness, single”, end "harncss, double", but there is
an ineroasc of 73 per cent ln the valuo of "harncss parts". The total' valuo of harness
and harncss pnrts shows a decrecsc from 1932 or six per cont,
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Large Incroase in ixports to Faplre Countries

Canada's domsstic oxports to Britisa Bupire Countries in February, amounting in

value to $24,971,000, were an increase of U6 per cent over February, 1934, when the

total was $17,027,000. Exports to the United Kingdom at $19, 714,000 were also a Y6 per
cent increase. A yoar ago tho total was $13,472,000.

Exports to Zmpire Countries were 1lU per cent greatsr than the $21, 748,000 to foreign
countries, and to Great Britain were 26 per cent higher than the $15,573,000 to the
United States. The latter, howover, was an cight per cent increase over a year ago.

There were six other countries to which exports to the value of over half a million
dollare went in February, all of thom being incrcasss: Australia $1,590,000 or 127 per
cent, British South Africa $1,102,000 or 87 per cent, New Zealand $723,000 or 189 per
cent, British West Indies $540,000 or 25 per cent, Belgium $626,000 or 16 per cént,
Japan $1,247,000 an increase of $6.000.

Substantial Decline in Commercial Failures

Commercial failures in January showed a substantial decline. They numbered 107
compared with 124 in December and 153 in January, 1934. The liabilities amounted to
$1, 502,000 compared with $1,4502,000 in December and $2,009,000 in January, 1934. There
wag only one failurs in British Columbia. Trading establishmonts. furnished the
largest number of assignments, there boing 4¥, manufacturing 13.

Gold Production in January

Gold production in Januery totalled 2U49,029 ounces compared with 231,288 a year
ago. The Ontario output was 179,054 ounces, Quebec 32,102, British Columbia 25,762,
Manitoba and Saskatchewan 11,498, Nova Scotia 530, Yukon 23, Alberta 10, Jewellery and
scrap at the Royal Canadian Mint containad 4,971 ounces, Tha average price of gold in
January was $34.95, at which price tho output was worih $8,703,%4. Ths December
production was worth $9,035,699.

World Production of Gold in January

The world output of gold totalled 2,319,000 ounces in January. Production in the
Transvaal rose to 891,000 ounces from the December total of 866,000, The Russian out-
put was estimated at 350,000 ounces. In the United States, including the Philippines,
24U, 723 ounces were produced; this output consisted of 145,633 received at private
smel tors ani refineries, 98,590 raceived at the Mint and R0 ouncese contained in
exports of ore and base bullion.

Prinary Movement of Wheat

Markotings of wheat in the Prairie Provinces for the week onding March 8 amounted
to 1,667,000 bushels, a decrease of 718,000 bushels from the previous week. In the
same week last year 2,227,000 bushels of wheat were marleted. idarkatings by provinces
voro as follows, with last yoar's figures in brackots: Manitoba 131,000 (184,000),
Saskatchewan 599,000 (979,000); Alberta 937,000 (1,063,000) . Thirty-two weeks:
27.6%%,000 (24,135,000), Saskatchewan 82,964 000 (90,051,000), Alberta 78,175,000
(65,264,000), Total 188,771,000 (182.1150,0005°

Character of Canada's Zxports in Fabruary

Canada's domestic exports in February increased by $8,877,000. To British Empire
countries they increased by $7,944,000 and to Foreign countries $932,000. These
incraases were by comparison with a ysar ago.

Cne of the rmost notable increases was meats to Great Britain which rose from
$1,195,000 to 32,490,000, a gain of over 1CO per cert. Wheat to the United Kingdom
rosa from $3,083,000 to 34,217,000, fieh from $20%,000 to $uu6,000, furs from $903,000
to 31,407,000, automobiles from $289,000 to $511,000, copper from $4g4,000 to
$355,000 .

Another notabla increase to the United Kingdom was nickel which rose from $74,000
tc 11,153,000, To the Unitad States nickel rose from 3697,000 to $988,000,
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Nowsprint paper to the United States increased from $3,881,000 to $4,384,000,
wheat from $3,000 to $161,000, bvarley from nil to $114,000, fish from $567,000 to
$764,000, wood pulp from $1,435,000 to $1,558,000, copper from $91,000 to $252,000,
electrical energy from $240,000 to $262,000,

There were Bome outstanding decreases also. Alcoholic beveragee to the United
States dropped from $2,422,000 to $510,000, live cattle to the United Kingdom from
$188,000 to $129,000, planks and boards to tha United Kingdom from $1,194,000 to
§;g7.888. There was an increase in cattle to the United States from $12,000 to

0,000,

Canadian Films Abroad

The export of Canadian films in Fabruary was of the value of $231,000, of whigh
$122,000 went to the United Kingdom and 399,000 to the United Statas

Export of Farm Products to the United States

Tha export of products of the Canadian farm to the United States in February was of
the value of $1, 749,000 compared with $350,0C0 a year ago. Cattle accounted for
$342,000, bran and shorts $330,000, wheat 3161,000, hay $189,000, beef $104,000, barley
$114,000, turnips $65,000, horses 331,000,

Creamery Butter Production

Creamery butter production in February amounted to 7,168,000 pounds compared with
7,641,000 last yoar, a decrease of six per cent.

Natural Gas Industry in Canada

The Canadian production of natural gas during 1933 declined to 23,138,103,000 cubic
feet valued at $8,712,234 from the 1932 total of 23,420,659,000 worth $8,899,u62,
Alberta was the leading natural gas producing province with an output of 15,352,811,000.
Ontario followed with 7,166,559,000 and Now Brunswick next with 618,033,000, As usual,
there was a small output from several private wells in Manitoba.

Large Increase in Building Pormits in February

The value of the building raopresented by the permits issued by 61 cities during
February, as compiled by the Dominion Bursau of Statistics, showed a decided increase,
being higher by $2.811,905, or 357.5 p.c., than in the preceding month, and by
$2, 704,347, or 302.5 p.c., than in February of last year; the total stood at 33,598,LLg
during February, 1934, as comparod with 3786,54U4 in January, 1934, and $894,102 in
Pebruary, 1934, The authorizatione reportod in February were greater in value than in
the same month of any othaer year since 1931, thoy exceeded those reported in any month
of 1934, One large permit in Ottawa contributed materially to the increase but the
general trend shown is upwarl.

Index NMumbers of Security Prices

The investors' index number of industrial common stocks was 12U.4 for the week
ending March 14 as compared with 123.0 for the previous week, damestic utility common
45.4 compared with U65.1, comaon of companias located abroad in which Canadians are
haavily intsrested 103.7 coupared with 106.5, and for all three groups of comnmon
combined 85,6 compared with 37.8.

Indem Numbers of Mining Stocks

Tha wéighted index number of 23 mining stocks computed by the Bureau on the base
1926=100 was 127.5 for the week ending March 14 as compared with 131.5 for the previous
wook. Nineteen goli stocks fell from 131.2 to 126.8 and four base metals stocks from
137.1 to 13u4.6,



Whent Stocks In'Store

Canadian wheat in store on licrch 15, totalled 237,724,000 bushcls ns comparcd with
239,405,000 the week tafore and 225,033,000 o year agos. Conadian wheet in the Unitod

Stoles omountcd to 19,757,000 compared with 7,841,000 last ycar. Unitod States whoat
in Canada was shovm as 1,042,000 as ageinst 2,229,000,

Ovcrsoas Txzport Clecorances of Vhoat

Export clecararces of wheat during the weck ondod March 15, amounted to 2,602,000
bushals comparcd with 1,765,000 the weck before, and 1,866,000 a year agoe Clearancos
by ports worc an Tollows with thc 1934 figurcs in bracke%s: Vancouver = New
Viestminstor 1,547,000 (1,131,000); United Stotes ports 451,000 (549,000); Saint John
336,000 (164,000); Lrlifax 253,000 (32,000); Montrecl nil (200); Total 2,602,000
(L_866,OOO} Crop ycns to date: Vancouver - New Yiestminstor 29,767,000 (33,654,000);
fontreal 1€,696,000 (31,028,000); Unitcd Statés ports 15,140,000 (17,759 ooo),
Charchill 4,050,000 (2. 70‘y000), Scint John 3,391,000 (4,282,000); Sorcl 2,807,000
(5,289, O“O) Halifax 2.226,000 (1,207,000%: Qucbec 1,762,000 (8, 492,000); Prlnco Ruport
1.316, 000 (nil); Totnli 79, 15/ (61010] (105 317.000),

0il Exports in Fcbruary

Canadian gasolinc end naphtha cxported in Fcbruary totallod 17,884 gallons, going
mainly to the Unitcd 3tetes, St. Pierrc and Bermude. Coal o0il at 1,974 gallons went
almost cntircly to St. Picrrce OCther oil at 207,421 gallons went chicefly to tho
e d (Shates, St Ficrre and Brinideds

Ynoorted Egg:s

Therc were 3,290 dozun cggs in ths shell importcd in February, 1874 dozen coming
from the United Stascs and 1,416 from Hong Konge Eight hundrcd pounds of dricd oggs
came from China. Imports of czgs during the pest olcven months have becn grentor thah
G yeer 4gode

Concerntrated Milk Pruauc*'on

e o Sniis ot Ayt e ket D 4 e Yo 0 o SR

Concontratod miik production in February wes 4,851,000 pounds, an inecrcasc ovor
last yoar cf 44C,0C0 or 10 ner ccnte The February oxport wns 1,264, OOQupounds comparcd .
with 1,208,000 o vear ago. Svaporated milk prcdominated.

Butter Tmrorig in Fobruecy

Imports of buttcr in Febiruary were smnll, 5,600 pounds from Groeat Britain and
54% from the Univedi Statcose The imports during the first olovon months of thc curront
fiseal ycar have amounted to 865,000 pounds as ageinst 1,016,000 in the samc pcriod
a yoar agoo Thc largcst amount; 534,000 pounds, camc from Groat Britaine HNow Zocaland
sent: #5;000 and the-linitved ’tatos 75000,

Ghacte Imporis &n Feliruary

B S

Cheese Lmporvs in Februory totalled 56,000 pounds, a smaller quantity than usual,
The lorgost consignemernts were: TFrarce 10, 00“ pounds, Itely 9,000, United Statcs
8,500, Netherlonde 7,000, Switzcrland 6 OOO, Yew Zcalnnd, 4,000,

i . sttt

epapsion 4f QR R o S LI
Dnz ie part to an inercasc in tho number of cstoblishmonts, there was o consie
:oeble expansion in the woollen toxtile industry as a wholc durins the two yeor period
£32-33s The oapital investment rosc from 542,539,000 to $44,223,000, an incrcosoc of
51,684,000, An ncditicnal 1,2%6 pcrsons wore cmplojcd involving a further cxpenditurc

F'#763,000 oy _gccoupd »of salarios and wogese The outlay for matorials usod wns

arger to the cwtons of $4,027,0006 The gross veluo of production rosc from $23,301,-
000 in 1932 to $329,3CC,000 in 1933, an incrcasc of 56,059,000, whilst tho sum of
$2,832,030 reorsscubs the Ipcreese in %he valug added by manufactures
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Weekly Index Numbers of Whclssale Prices

The Dominion Bureau of Statistics index number of wholesale prices on the base
19262100 fell from 72.4 for the week ending March 8 to 72.3 for the week ending March
15, Foods were lower but metals and chemicals registered gains. A noteworthy happening
of the week was the sharp break in raw cotton followed by a marked recession in raw
rubber. Silver prices continued to rise, Canadian Farm Products fell from 63,2 to 62.7
with lower grain prioces reducing the index for Field Products from 56.5 to 56.3 and
recessions in hides and eggs changing the index for Animals from 74.4 to 73.3.

0il Exports in February

Canadian gasoline énd_naphtha exported in February totmlled 17,884 gallons, going
mainly to the United States, St. Pierre and Bermuda. Coal oil at 1,974 gallons went
slmost entirely to St. Pierre., Other o0il at 207,421 gallons went chiefly to the United
States, St. Plerre and Trinidad.

}mEorted Eg;s

There were 3,290 dozen eggs in the shell imported in February, 1,874 dozen coming
from the Urited Statos and 1,416 from Hong Kong. Eight hundred pounds of dried eggs came
from Chinas. Imports of eggs during the past eleven months have been greator than a year
agoe

Export of Buttoer

Canada's oxport of butter in February vas again very small, amounting to only 30,000
pounds of the valuo of $7,588. It wont mainly to Newfoundland. The total cxport during
the firast eleven months of the current fisdalyyear was 419,800 pounds compared with
4,377,200 in tho same period a ycar ago.

Export of Cheoso

The oxport of cheose in February was 312,200 pounds valued at $51,897. A yoar ago
it was 239,100 at $34,559. During the first elevon months of the ourront fisoal yoay
the export was 59,846,600 pounds at $6,423,471 compared with 74,519,500 at 38,108,897 in
tho corresponding period of the previous ycar. The bulk of tho cheesc oxport goos to
the United Kingdom.

Concentrated Milk Export

The oxport of evaporated milk in Fobruary was 713,500 pounds of the value of $56,149
compared with 656,500 at $50,395 & year ago. Tho main market is the United Kingdom,
teking considerably more than half. The condonsed milk export was 154,200 at $21,819 as
against 97,100 at $12,079 last year.

Export of Eggs

The February export of eggs was 81,726 dozon compared with 43,853 last year. This
axport during the first eleven months of the present fisoal year has dronpod in volumo
from 2,119,000 dozen to 1,992,000 but the value has increased from $446,897 to $451,178.

Automobile Production in Fobruary

Production of automobiles in Canada at 18,114 units in February was 71 per cent ovar
tho 10,607 cars of January and 111 per cent above the 8,571 made in Fobruary last yoare
The improvoment over January was accounted for by thc gain in the number of passengor
cars to 13,785 from 8,269 and in the number of trucks to 4,229 from 2,338.

The apparent consumption of cars in Cenade during Fcbruary as com:ated by adding the
imports to the number of cars made for sele in Canade amounted to 10,574. Corrosponding

consumption figures for Januory totalled 6,285 and in February 1934, 5,605,
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“latinum Expor:t

Tr.n export o platinum in Februsry amounted in value to #446,00C, imed the same @s

The bulk of it went to the United Kingdom and “he calew e ot ;25,000 to

wmagn AE0e

noyescy ~ 1

Imports from Empiro Countries in Yobruary

Imports from British Empire countrlcs in February ware of tho value of $9, 743, 000
compared with $10,613,000 a year ago, 'a decroase of $870,000 or over 8 p.c. Imports from
tho Unitod Kingdom amounted to $7,310,080 as agoinst $8, 082 000, a docroasc of $772,000 or
10 p.ce Thero wero incroasos from 14 Empire countries and deoroases from 12.

Tho inorocses woré from Irish Freo Stoto, British East Africa, British South africa,
Straits Settlements, Smnllor British East Indies, British
Guinna, British Honduras, British Sudan, Trinidad and Tobago, Hong Kong, ifalta, Now-
foundland, Australic and Fiji. The decreascs ﬁere‘from Great Britain, Aden, Southern
Rhodesia, Gold Coast, Bormuda, British India, Ceylon; Barbados, Jamaica, Smallor British
West Indies, New Zonland and Palestino. <
Imports from Foroign Countries in February '\\

Imports from foreign countries in February totalled in wvalue 327,301,000 comparod
with $22,979,000 a year ago, an inoreaso of $4,322,000, or over 18 p.c. Imports from tho
United States amounted to $23,498,000 compared with $19,634,Q000 an increaso of 33,864,000
or 19 p.c. There were inoreased imports from 41 countriocs and\decroascs from 18.

Theroe were incroased imports from such countrios as Abyssihia, Austria, Bolgium,
Eelgian Tongo, Bulgaria, Chilo, China, Cuba, Czochoslovakia, Estonia, France, Fronch Afrieca,
Ste. Pieorro, Greece, Guatemala, Hayti, Honduras, Hungary, Iceland, Italy, Latvia, Moxico,
Fctherlands, Dutch Bast Indios, Panama, Persia, Peru, Poland, Portugal, Azores nnd Mndeira,
Siam, Spaih, Canary Islands, Swoden, Switzerland, United States, Alaska, Hawaii, Philippinos,
Parte Rico,Yugoslavia,

Thero wore dooraasaes from Argontina, Brazil, Colombia, Costea Rica, Demmark, Ecuador,

Egzypt, Finland, Germany, Iraq, Japan, Koroa, Morocco, Norwany, Russia, San Domingo, Syria
and Turkey.

Iron and Steel in February

Production of pig iron in Canada at 37,269 tons in February compares with 44,416
tons in January and 12,199 in Fobruary of a yoar agoe. The decline from the provious month
was largely in the foundry grade whioh foll off to 6,721 tons from 13,761; thcro was also
a slight drop in basic iron to 27,843 tons from 28,697 but the malleablec grade showed
scmg improvement to 2,695 from 1,958,

Cutput of ferro-alloys amounted to 2,700 tons.as against 2,807 in January., Produotion
of steel ingots and direct stool castings at 56,006 tons in February comparos with 59,526
in Joenuary and 57,999 in February, 1934. The month's figureos ineludo 52,196 tons of basic
irgots, 1,798 tons of electric ingots and 2,012 of direct castings.

Trade in iron and steel products showed steady improvement during the month and prices
held firme. Most of the current demand consisted of supplies for the automobilo manufactur-
ing and mining industrics while building trades ond railwny roquirements wero practically
nidgligible.

Pig Iron Production in the United States

—— —

The February rate of pig iron produotion in the United Statcs averaged 57,448 tons
. day, an increase of 20+5 p.c. over the Jaguary rate of 47,656. Tho February daily rate
wis the highest for that month since 1931, when it reached 60 950 tons. Ton furncces T
wore blown in during the month and four blown out or banked, a net gain of six active
farnacas.

Fevruary Imports of Crude Petroleum

Imports of crude petroleum in February aggregated 53,576,000 gallons, of which
36, 991,000 ceme from the United” States, 13,819,000 from Peru and 2,766,000 from Venezucla.
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Yheat Situation in the irgentine

The corraspondont of the Dominion Burcau of Statistics at Buocnos Aircs vritos undor
deto of March 3 that the estimete of the now orop at 229,648,000 bushels is probably vory
close to the marks At tho ond of February there wns mvailable for cxport 117,730,000
hushols. He says the whoat markot has boen romarkably stecdy with prices for spot whecat
nt 63274 and May 55 1/8¢, tho Winnipog Mny option at that timo doing 83 5/8¢. Thc corrospon=

dant says:

"One of tho foaturos of thoe markeot during the month has boen tho brisk demand for
Barusso whoat from the Bahia Blanca territorys Cf the vearlous types of Argcntino wheat
this is the one which most nearly approximates that of Canada. Honco it is much in domand
by millors as a substitute for Conadian wheat now that that is being practieally held off
the markot by the high pricos nsked for it, and buycrs aro quito willing to pay a premium
over the prices of other Argontino types, evon the Rosafo which was formorly the leador
hero."

Bxnort of Wood Pulp in February

The export of wood pulp and sorcenings in February was 915,444 ewt. valuod at
31,985,562 compured with 831,352 cwt. at §$1,814,651 a yoar ago. Thc pulp wood oxport
was 56,950 cords to the United States at $305,638 as against 21,609 cords at $122,147
last year.

Export of Newsprint

The néwsprint export in February was 2,935,938 ewt. valued at $5,044,859 comparod
with 2,638,386 owt. at $4,396,700 in February last year. Tho cxport to tho Unitod Statos
vas valued at $4,326,000, New Zcaland $227,000, iustralia $185,000, Japan $128,000, Unitod
Kingdom $45,000, British South .frice $27,000, China $22,000, Cudba $15,000, Howaii $13,00Q0,
Bong Kong $11,000, Irish Frae State $10,000.

#port of Aluminium in February

The export of aluminium in February was valued at $480,000 compared with $169,000
o yéar agoe The largest purchaser was Switzorland at $170,000. Italy came noxt with
470,000, Urited States $61,00C, United Kingdom $61,000, Japan $45,000, iustralia 512,000,
British India 312,000,

Export of Copper in February

Tho export of copper in February was of the value of 91,444,000 as against
§1,112,000 last year. Tho largest customor wns the Unitod Kingdom at $858,0004
Purchases by tho United States amounted to 3252,000. Other large purchasors wero
Sweden $91,000, Italy $63,000, British India $34,000, Gormany %23,000, Belgium
314,000 and Poland $14,000,

Bzport of Gold Bullion

The export of gold bullion in February ot $6,671,000 all went to tbo United States,
During tho past eleven months this export aggregated §$87,404,000 comparod with
57,845,000 in the some period a year ago. The raw gold export of $176,895 also went

o e United States.

rerruery Export of Nickel

Thore wns & considerable increase in the oxport of nickel in February, thc valuo
haing 52,705,000 compared with $1,624,000. Consignments to the United Kingdomwre val ued
at 31,135,000, United States 3988,000, Norwny $197,000, Italy 3192,000, Nethcrlands
493,200, China $59,002, Japan $18,000.

Bxport of Lead

The pig lead oxport in February was valued at $463,000 comparod with (462,000 last
#2593, Thera wns olso an export of lead in ora valued at 360,000 to Belgiume
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Export of Silvor

Tho oxport of silver bullion in February was vcolued at $506,000, $358,000 going to
tho Unitod States and $147,00C to British Indiae. Thoro was silvor in orc to tho Unitod
Statos valued at 313,000 and to Belgium $9,000,

Export of Zinc

~ Zinc spolter oxport in February was valuod at $635,000 comparod with $566,000 last
gour. In addition thoere was zinc in oro to the United Kingdom at $31,000 and to Gormany
26,000,

Fobruary Imports of Crude Petroloum

Imports of crude petroleum in February aggregated 53,576,000 gallons, of whieh
36,991,000 cemo from tho United States, 13,819,000 from Poru and 2,766,000 from Vonozuola.

Autcomobile Production in February

Production of automobiles in Conade ot 18,114 units in February was 71 por oont ovep ———
the 10,607 cars of January and 111 per oont above the 8,571 made in February last years
Tho improvement ovor January was accountod for by the gain in the number of passcpgar
oars to 13,885 from 8,269 and in the numbor of trucks to 4,229 from 2,338.

The apparent consumption of cars in Cannda during February as computad by acdding tho
imports to tho number of cars made for sale in Caonada amountod to 10,5%74. Correqpending
consumption figurcs for January totalled 6,285 and in Fobruary 19%4, §,805.

B

Roports Issued During tho Woek

l. Imports of Potroloum and Its Products, Fobruary.
2. Exports of Non-Forrous Ores and Smeltor Froducts, Februasys.
3. Exports of Pulp Wood, Wood Pulp and Papor, Fabruncry,
4. The Qrain Situation in tho irgentine.
5. Production of Iron and Steol Fobruary.
6+ Automobilos, Fobruarye.
7« Woollon Toxtile Industries in 1933.
8. Imports of Milk and Its Products and Eggs in February.
9, Production of Concentrated Milk in February.
10. Exports of Canadian Petroleum and Its Products in February.
11. Wookly Index Numbors of Wholesale Prices.
12. Woightod Indox Numbers of 23 Mining Stocks.
13. Exports of Ccnadian Milk, Milk Products and Eggs in Fobruary.
14, Building Pormits for February.
15. The Natural Gas Industry in Canada, 1933.
16. Production of Creamery Butter in February.
17. Index Numbers of Security Prices.
19. Retail Trade of Quobec, 1931,
20. Summary of Canada's Domostic Exports, Februarye.
21, Commercial Failures, Januarye.
22. Gold Production in Jamuary.
23, Monthly Traffic Roport of Railways of Ccnada, Decembor.
24. Monthly Reviow of the Whoat Situation, March,
25. Car Loadin-s on Canadian Railwnys,.
26. Canadian Groin Statistics.
27, Output of Contral Electrio Stations, February.
28. Miscellaneous Leathor Goods, Leather Belting, Boot and Shoo Findings, 1833,
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