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Recession in Productive Oporations

Advancos in priccs of diffcrent doscriptions wore thc chiof construotive factors of
March, Dospito deolincs in business oporations and in common stocks a modoratc galn was
shown in economic conditions, moasured by the trond of six major factors. A monthly
indox of inverted ylolds on Dominion government bonds wns 144.6 against 141.5 in the
preceding month, While bond pricos wore not so high as tho maximam for the last 29 years
roached in January, o gain wos shown ovor February.

Commodity pricos rallied in Maroh, thc index moving up slightly from 71l.9 to 72.0
and the edvance has continued in recont wooks. Gains in farm products and in metals
during Morch wore notoworthy. The indcx of non-ferrous metals, owing to tho rise in
gilver, copper and lead, advanced from 63.9 to 6542s The trend of common stock pridos
wos downward in March, each of the groups in thc official classification oxcepnt misoel-
laneous industrials participating in tho roaction.

While somc bright spots woro shown, businoss oporations recorded reaction in March
from the rclatively high leovel of the procoding monthe The index of the physical volume
of businoss was 9442 against 100.6 in Februarys A part of tho declinc was duc to tho
ococurrence of five Jundoys in March. Mincral nroduction was practically maintained and
electric powor output wrs ot o new high lcvel aftor usual cdjustmonts. Manufaoturing,
construction and distribution were the factors vith a rcactionary influcnoc.

Four of tho nine faotors showing thc trend of mincral production were at higher
lovels in Marche Coppor oxperts roached a ncw high point in history. Nickol cxports,
on the other hand, rocorded a deelinc. Lend production incroascd in tho latost available
month, while a deoline was shown in zinc oxports.. Gold shipmonts werc 246,485 ouncos
comparcd with 245,844, The adjusted index of silver shipments wns 56.6 comparod with 62.8
in February. Bauxitc imports showed a considerablc gaine Coal production was 1,030,000
tons comparod with 1,009,538. The indox of mincral production was 143.4 against 143,.5
in tho preceding month.

Manufaocturing plants were not as aotive in March, thc indox basod on 29 soasonally
adjusted factors boing 86.8 compared with 92.5. Somo improvemont wns shown in flour
milling but sugar production and mcat pncking rocorded doclines. . Tho food production index
was oonsoquently 72.5 against 75.9.

Tobacco roleases werc at a lowor levol than in tho procoeding month duec allowanoo
boing made for soasonal tondoncics. Tho boot ond shoe industry opcrated at a rclotively
high level in the oarly months of tho year.

Textile imports showed a gain in March, raw cotton, becing 11,242,000 pounds cgainst
6,193,000 and cotton yern and threcad wes also imported in heavicr volumec. The index of
toxtile imports wana 8l.9 aganinst 65.7 in the preceding month, reflccting proparations for
groater activity.

While newsprint producticn showed a gain in March, thc forestry indox wns at a lower
levol due to doclinos after scasonal adjustment in the exports of lumber and shinglos.
Increasoc was shown in the exports of wood pulpe. Activity in the iron and stccl industry
was not greatly ohanged in Marche The output of stecol ingots wns 57,798 tons against
55,936, A gain was shown in pig iroh production at 44,727 tons compared with 37,259.

The output of automobiles was 21,975 aganinst 18,114, the index advancing from 104.8
to 105.3. Petrcloum imports at 43,647,000 gallons showcd o decline from the 53,576,000
of the preccding month. Crude rubber imports werc greater at 6,071,000 pounds against
3,491,000, and 2 gain was shown in tho production of automobilc tires.

The construction industry was not so succossful in obtaining now business in Maroh.
A contra-seasonal dcoline wns shown in contract awnrds and tho gain in building permits
was less thon normnl for the season. The index for the volumo of construction was 51,3
against 76.9 in February. The powor industry had o greator output in March aftor
seasonal adjustments than in any month in history. Tho avorage daily production wns
62,695,000 kewshe resulting aftor seasonal adjustment in an index of 19045 against 188.9
in February,
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The distribution index based on carloadings, trade, employment, and external trade
declined from 99,4 to 96.8. Carloadings after seasonal adjustment receded from the
relatively high level of February and adjusted employment in retail and wholesale trade
was slightly lower. The adjusted index of imports was 65.6 compared with 7047, while
exports showed a decline from 79.2 to 73.8.

Indexes 1926 = .100 March, 1934 Feb. 1935 March, 193§
Physical Volume of Business 93.1 100.6 94,2
Industrial Production 92.0 DAL 93,3
Manufacturing 8848 92.5 86.8
Mineral Production 149.0 14345 143.4
Construction JaaT 7649 5le3
Electric Powsr 176,0 18849 150.5
Distribution 96-5 99,4 96.8

Economic Index Shows & Gain of 7.6 psce
Over the Same Week of 1934

Owing to the advance in commodity, stock and bond prices, the sconomic index was
nearly maintained in the week ended April 20. The recession of 0e7 pecs was due to declines~
in carloadings, bank clearings and speculative trading. The comparison with the same week
of last year remained favorable, the economio index at 102.1 compared with 94.9 showing a
gain of 7.6 pe.c. Carloadings, bond and commodity prices weroc aut higher levels than in the
week of April 21, 1934, The economic index has shown relative stability since the begin-
ning of the year, ranging from 99 to 106 without important upward or downward trend, An
unmistakable lead over the same period of 1334 characterized the first 16 weeks of the
prosent year.

The index of carloadings was 75.8 in the 15th weok against 77.2 in the 14th, a slight
gain in the western division being counterbalanced by a recession in the enst. The freight
movemont of the first 15 weeoks showed a gain of 30,400 oars over the samo period of 1934,
the totals being 643,000 against 612,000, Groin, coke and lumber are the only commodity
groups out of the elevon in the official classification failing to rccord on inerease in
this comparisona

The recent advance in commodity prices has resulted in a higher level than at any other
time during the period of observation from the beginning of 1934, oxcept in the week of
August 11, The index wans 72,7 in the weok ended April 19 against 72.5 in the preceding
weok. Bond prioos showed slight rccovery in the week onded April 20, the bid quotation
for the 4% pece 1944 and 194€ Dominion Governmont refunding bonds boing 110. Tho avorage
yield on four bonds was 3.42 pecs fgainst 3443 pecoe in tho provious wocke High=-grade
bond prices have fluctuated since tho first of the year at a rolatively high lovel. A
marked gain was shown during the entire poriod over the carly wecks of 1934,

Common stock prices inereased in the weck c¢ndod April 18 in continuance of the
advance of the three prcceding weeks. The index was 88.8 compared with 84.7, the low
point of the present ycar recached in tho week of March 21, Tho presont standing is about
5 p.ce below that of the same wecek of last ycar, when an advancc was also in progress.

Yeokly Economic Indox with theSix Components

1926=100
Car Yhole=- Recipro=- Com=
Week LORAS salee cz;;pof Clear- mgﬂ Sharecs Economic
fadcd ings!  Priccs Bond Yiclds? *P&S Stooks Iraded Index
April 21, 1934 w5 7069 12042 9844 93.4 15444 94,9
Apbil 13, 19356 T al 7265 1Al 10005 87«7 10961 102.9
April 20, 1935 7548 Tk T 141 .68 95,8 8848 10240 102.1

ls The index of carloadings is projected forwnrd one weegk to corrospond with the praotice
in computing the cconomic indexe. 2. Pricec of a fixed net income from Dominion bonds, based
on a yield of 4.84 p.ce for theo baso ycar 1926, and 3.48 p.ce. for the latest wooks

Produection of Coke in March

" Production of coke in Cenada during March averaged 6,394 tons per day to total
198,217 tons, a decline of 72 tons a day from the previous month when the daily average
amounted to 6,466 and the totel to 181,049, During the month 25,512 tons of coke were
imported and 1,329 were exported.
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“THE BCONOMIC SITUATION OF CAVADA

Statistics for the First Quarter of 1935 Compared with the Same Period of 1934
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Tho World Wheat Situation

Pricos of whoat moving into world trade havo strongthoned approciably during the
past month, largely as o result of thc slackonod prossure of Southorn Homisphorc exports

and also as an indication of tho severo crop damago in tho Unitod Statos. Whoat shipmonts
from Argontina and JAustralia sinco January'l havo been ovor 16 million bushcls or mearly
20 por cont grcater than in the same poriod of 1934 despitoc thc lower carry-overs at
January 1 this yoar and tho reduction in producticn of 88 million bushels in 1934-35 as
comparod with 1933-34.

This hoavy and ocarly movemont can only incroase the dopcndence on imports from Conade
during the balancc of the calendar ycar. Two other factors-=the lowor quality of the
Argentina orop and the greator shipmonts from beth Argontina and Australia to countries
outside Burope--make the situation clusror, especially with respect to European domand,

Roaligation of thosc points has rocently operated to marrow the wido prico spreads
which havo existed botwcon Cenadian and Southern Homisphere wheats sinco last Novomber.
In tho past month tho sproad botwoon tho C.I.F prices at Livorpool of Canadian Noe 2 Nor
Northern (Atlantic shipment) and Argentina Rosafc has boon lowerod from 31 }/4 to 25 ;/B
conte and botwoen the semo grade of Canadian and Australian wheat from 18 7/8 to 14 3/8
cenit3s This was largoly duo to the groator increase in Argontina and Australian prices
which took placo during tho last week of March.

The narrowing of these spreads will probably continuo as tho lossoning supplics of
snleablo wheat in the Southecrn Homisphoro become more tightly hcld,

Wheoat Situation in Australia

Australia started the present orop yoar with 205 million bushols consisting of an
inwnrd carry-over of 70 million bushols and a now crop of 135 million bushcls. In spite
of reducod supplies, cxports havo beon larger during 1934-35 than during tho samo peried
in 1933=34, From august 1, 1934 to April 15, 1935 Australian shipmonts amountod to 81
million bushols oompared with 65 million bushels during tho same poriod of 1933-34. On
April 15, 1935, Australia had & balanco of 74 million bushecls available for export and
carry-~ver as comparcd with 115 million bushcls on the samo datc ¢ yoar ngoe If tho
Australian earry-over on July 31, 1935 is placed at 50 million bushels, a balancc of 24
2317ion bushels remains for export during the remaining months of the prescnt crop year.

Unitod States Drought

A sorious drought again provails over ton of tho Groat Plains States whero tho
United Statos production of hard winter and spring wheet is largoly concontratod. This
aroa strotchos in a wedgo shapo from tho Unitod Statos-Canada boundary abovo North Dakota
end Montona down to northern Toxas«. The Dakotas, Montana, Kansas and Oklahoma are
principally affoctod and largo crop arcas in thesc states will suffer almost complote
lossos,

Bordering this aroa of sevorc drought on both castorn and wostorn sides and running
down to the Gulf of Moxico is another aroa whore drought damnga has boon loss saevora.
Therc was little oxpression of tho soverity of tho United States drought in whoat prices

_overseas until the damago was translated into bushols by the crop estimntors. Tho United
States Government roport of April 10 was oven moro pessimistic than the carlior private
cstimatos and cstimated the wintor wheat crop at approximately 435 % million busheks
comporod with 405 million bushecls last year and a 1928-32 average of 61842 million.

Export of Coarse Grains

The cxport of oats in March was 740,769 bushcls valued at $284,957 compared with
868,716 at $290,663 a yoar ago. Most of the cxport wont to the Unitod Kingdome During
tlic prosent crop year which ends in July thoe cxport of octs up to March has aggregated
ovor ton million bushels which is noarly treble that of last ycar. Morc than half of it
has gono to the Unitod Kingdom and most of thoe romainder to tho Unitod States.

The barloy cxport has elso grootly incrcasod this yoar. In March it wae 223,392
bushels at $144,269 as against 92,210 at 541,977 a year ago. During tho first cight
months of the orop yoar the aggrogate was 11,296,152 bushols ct 27,857,407 compared with
1,005,625 bushcls at $427,788, The major portion of the barley cxport has gono to tho
United States. veee
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Tho ryo cxport iu March was vory small, amounting to 17,143 bushcls valuod ot
$9,771, 0ll of it going to tho United Kingdome There wos none & yoar agos During tho
pnst cight months the agzregate was 703,087 bushels velued at 3446,279 comunrcd with
2,535,352 o% 7 ,336.001 in the samo period last wvear.

Primary Move..cut i “luvat

Wheat marketings in the Prairie Provinces during the week ending April 12 amounted to
1,756,000 bushels compared with 1,786,000 in the previous week and 1,734,000 a year ago,
Merketings by provinces were as follows, with the 1934 figures in brackets: lanitoba
165,000 (74,000), Saskatchewan 708,000 (903,000), Alberta 883,000 (757,000). Thirty-six
weeks of orop year: Menitoba 28,495,000 (24,947,000), Saskatchewan 86,846,000 (94,992,000),
Alberta 82,767,000 (72,451,000), Total 198,108,000 (192,390,000).

Concentrated Milk Production

Concentrated milk production in March totalled 7,573,000 pounds compared with
5,654,000 a year ago, an increase of 36 per cent. The output for the first three months
of 1935 was 17,155,000 pounds as against 15,177,000 in 1934, The main inorease was in
evaporeted mhilk,

Character of Canadian Exports in March

Canada's domestic exports, which aggregated $58,099,000 in value in March, were as
usual mainly to the United Kingdom and the United States, the total to these two countries
alone being $43,237,000,

Due to heavier requirements by Great Britain and the United States the export of wheat
to the former rose from $5,340,000 tc $6,276,000 and to the latter from $31,000 to $150,000.
Vheatflour rose from $1,700,000 to $1,868,000, ac the result of better buying by both these
countries, especially Great Britain.

There was & very large increase in cattle exports from $315,000 to 31,045,000. The
increase was to tho United States which was from 817,000 to $980,000. To great Britain the
export declined from $5296,000 to $59,000. Fish exports rose from $1,706,000 to $1,741,000,
the United States increasing their purchase up to $838,000.

There was a sharp increase in automobiles from $2,006,000 to $3,719,000, an interesting
development being the increase to the United Kingdom from 3356,000 to $755,000. Machinery
rose from $295,000 to $508,000, farm implements from $294,000 to $412,000.

The copper export rose from $2,328,000 to 83,136,000, due entirely to an increase to the
United States from $60,000 to $1,036,000. Silver to the United States rose from $363,000 to
$688,000, Coal rose from $92,000 to $116,000, and electric encrgy to the United States from
$232,000 to $251,000.

There were decreased exports of such commodities as alcbholic beverages, fruits, sugar,
vegetables, choese, furs, raw hides, cotton, square timber, hardware and cutlery, raw gold,
asbestos, petroleum and acids. Nickel dropped from $3,664,000 to $2,314,000, planks and
boards from $2,437,000 to $1,822,000, but on the other hand wood pulp rose from 32,640,000
to $2,798,000.

Weekly Index Numbers of Wholesale Prices

The Dominion Bureau of Statistics index number of wholesale prices on the base
1526100 advenced from 72.5 for the wcek ending April 12 to 72.7 for the week ending
April 19, Food Products made gains and Non-Ferrous Motals continued to advance while
Textiles and Wood Products were slightly lower.

Cenadian Farm Products rose from 65.1 to 65.2. Better prices for grains were
largely responsible for raising the indox of Ficld Products from 60,0 to 60.5 while
reductions in milk produots proved of more importsnee th@n gains in livestock and hides
and decreascd the index for Znimals from 73.7 to 73.0.



Crude Petroleum Production

Canad?an production of crude petroleum in February smounted to 111,545 tasreds
corpered with 116,546 a year ago. Alberta valls produced 98,753 barrels. '

Export of Canadicn Farm Products to the United States

The export of Canadian farm products to the Umted States in Mareh vms of the valwe
of $2,356,000, A year ago it wns $941,000. While this is a very large increase the gmount
is far below what it was before United Stntes tariffs rose. Fourteen years ago the avernge
monthly export was over $17,000,000 which droppod, following the Hawley=-Smoot tariff, to
less than $300,000,

Trade in March

Cenada's total trade in March, valued at $107,203,000, was an increase of 1.2 per
cent over the $105,883,000 in March, 1934, It was the smallest inorease of any month
during the fiscal year 1934-35. Inoreasos had ranged up to 64 por cont, Imports in
March at $48,177,000 wore an increase of 1.4 per cent and domestic exporbs at $58,098,000
an inorease of 068 por cente.

Trade in the Fiscal Year 193435

_ Canada's total trade in the fiseal year amointed to $1,189,550,000 comparcd with
$1,173,373,000 in tho calondar year 1934, 31,019,454,000 in the fiseal yoor 1933-34 and
$887,097,000 in the fisonl yoar 1932-33. This wns an inoroase of 16 por cant over 1833-%4
and 34 per ocont ovor 1932-33,

Domestic exports during the fiscal year amounted to $659,474,000 compared with
$579,344,000 in 1933-34, an increasc of 13 por oent, and $473,801,000 in 1932-33, an
inorease of 39 por cent.

Imports during tho fisoal yoar ameunted to $522,417,000 compared wit $433,798,000
in 1933-34, an increasc of 20 per cent, and $406,383,000 in 1932-33, an incrvasa of 28
per cent.

Duty Colleoted on Imports

Tho duty collccted on imports in March amounted to $8,396,000 ecmpared with
$8,566,000 in March 1934 and 87,021,000 in March 1933, a decreasa of two per cent in
the oase of the former and an incremse of 19 per cont in the caso of the latter.

The duty colleoted during the fiscal year 1934-35 totalled $84,392,000 compared with

872,950,000 in 1933-34 and $77,272,000 in 1932-33, an incroase of 15 por cont over 1933-34
and nine per cont over 1932-33,

Canada's Visible Trade Balance

The excoss of exports over imports during the fiscal yoar 1934-35 was 3144,716,000
compared with $151,858,000 in 1933-34 and $74,331,000 in 1932-33,

Sales of Gesoline in 1934

Salos of gasoline in Cancda in 1934 totalled 534,782,018 gnllons eompared with
484,966,879 in 1933, Sales by provinces were as follows, with the 1933 figures in
brackets: Prince Edward Island 2,640,000 (2,519,000), Nova Scotia 20,003,000 (15,635,000),
Now Brumswick 13,640,000 (12,574,000), luebec 93,511,000 (87,077,000), Ontarioc

252,977,000 (228,416,000), Manitoba 27,694,000 (24,896,000), Saskatchowan 36,785,000
(31,837,000), Alberta 45,194,000 (40,324,000), British Columbia 42,338,000 (38,689,000).

Natural Gas Produotion

Cannda produced 2,353,712,000 cubic foet of natural gas in February as against
2,697,423,000 a yoar agoe

e —— e e
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Gasoline Sales in January

Sales of gasoline in January were as follows, with the 1934 figures in brackets:
Prince Edward Island 23,000 {(21,000) gallons, New Brunswick 377,000 (208,000), Quebec
4,298,000 (3,793,000), Ontario 14,638,000 (13,564,000), Manitoba 1,242,000 (989,000),
Alberta 1,893,000 (1,761,000), British Columbia 2,411,000 (2,585,000). Nova Scotia end

Saskatchewan sales not yst received.

Index Numbers of Security Trices

The Investors! index number of industrial common stocks was 13143 for the week
ending April 18 as compared with 128.8 for the previous week, domestic utility common
43.8 compared with 43.6, common of companies abroad 110.3, unchanged, and for all three
groups combined 88,8 compared with 87.7.

March Exports to Empire Countries

Cenada's exports to British Empire Countries in March amounted to 328,765,000
compared with $29,350,000 in March 1934, a decroase of $586,000. Exports to the United
Kingdom were valued at $21,321,000 as compared with $22,846,000 a year ago, a decrease
of "1, 526,000,

There were only two other countries of the British Empire, Hong Kong and Newfoundland,
which showed decreases during the month. Exports to Australin mounted from $1,899,000 to
$2,005,000, which was the largest cxport to any country of the world except Great Britain
and the United States. Exports to South Africa rosc to $1,246,000, to New Zealand
$965,000, to British India $614,000, to the Irish Free State $478,000, to the British
Tlest Indies $868,000, to the Straits Settloments $321,000, to British East Africa $116,000
and to Bermuda $114,000.

Marzh Exports to Foreign Countries

Domestic exports to foreign countrics in March were of the valuo of $29,334,000
compared with $28,228,000 a year ago, the inercasc being $1,046,000, Exports to the
United States rose from $20,199,000 to $21,916,000, an increase of $1,717,000. Thero
were 46 other countries to which there were increased cxports. The most important of
these was Japan, the exports to which rose from $1,549,000 to $1,769,000« This was tho
largost export to any country with tho sxception of Great Britain, United States and
Australia. Exports €o Belgium increased to $823,000, to Italy to $219,000, to Norwny to
$359,000, while the exports to Spain rose to $317,000.

Index Numbers of 23 Mining Stocks

Tho weighted index number of twonty-throe mining stocks computed by the Dominion
Burcau of Statistics on the base 19262100 was 128.9 for the week cnded April 18 as compared
with 126.0 for the previous wecke Nineteon gold stocks rosc fram 122.4 to 124.3, and four
baseo metals from 144.2 to 151.2.

Ovorseas Export Clearances of Wheat

Ovorseas oxport clearances of wheat during the woek ending April 17 emounted to
2,148,000 bushels compared with 1,498,000 a ycar ago. In the previous week tho expert
wos 2,371,000 Clearances by ports werc as follows with the 1934 figures in brackets:
Vancoliver-New Westminster 1,216,000 (658,000), United States Ports 440,000 (640,000},
Prince Rupert 532,000 (nil), Saint John 160,000 (104,000), Halifax nil (96,000), Kontreal
nil (180), Total 2,148,000 (1,498,000). Thirty-scven weoks of the crop year: Vancouver=-
Now Westminster 34,858,000 (37,294,000), Montreal 18,713,000 (31,929,000), United Stotes
Ports 17,216,000 (21,086,000), Saint John 5,023,000 (5,586,000), Churchill 4,050,000
(2.,708,000), Halifax 2,892,000 (1,911,000), Sorel 2,807,000 (5,288,000), Quebec 1,762,000
(8,492,000), Prince Rupert 1,649,000 (nil), Total 88,969,000 (114,298,000).

D i e S

Export of Mheat to United Kingdom

: The export of wheat to the United Kingdom in March was 7,121,418 bushels of the value
of 46,052,234 compared with 7,353,723 at $5,070,618 a yoar agos. Tho total oxport was
8,¢06,579 bushels at $7,457,828 compared with 10,103,240 =t 6,945,136 last year.

R
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Mamufacturiry jj_u

The valuc ..° «+chandiso produced - 9,34: manufacturing ostablishmente iu
ntario in 1933 wms 31,005,236,000, o dcerc¢nsc of 323,164,000 or two por cont from tho
Wilihe <of e
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Exports to Empire Countries in March

1934 1934 Inc. or Dece Per Cent
British Empire «.... $29,350,000 $28,765,000 - 585,000 - Bed
AUSEralin eesecescns 1,899,000 2,005,000 £ 106,000 # 5.6
British Guiana «.... 91,000 97,000 A 6,000 A 7.3
British Indie e.ee.. 436,000 614,000 £ 177,000 £40,7
British South Africa 1,138,000 1,246,000 £ 108,000 £ 945
British West Indies 801, 000 866,000 A 65,000 # 8.2
Irish Froo State ... 213,000 478,000 £ 265,000 AI88.7
Newfoundland ss.eses 451,000 287,000 = 984,000 - 49,8
New Zoalande..sesess 934,000 ' 965,000 31,000 A B3
United Kingdom ..... 22,846,000 21,321,000  -1,525,000 %

Exports to Foroign Countries in March

1534 Pk Incs or Dece == Ter Cent
411 Foreign Countries .. $28,288.000 $29,334,000 ~ % 1,046,000 o !
Argenting ..cesessaeene 249,000 137,000 - 112,000 -~ 45,0
BOLEIMD oo e imious ssilram o3 4 q 765,000 823,000 A~ 58800 ATHD
OREGE . . oo oir TSt ioma 607,000 594,000 £ is0e ="#.1
Balonbin ¢ 3eth@vee s hasal 82,000 77,000 L 5,000 s el
PROERE: « «rdsn scodpbmr i 777,000 587,000 % | o - 24,5
GOrMANY +acossssesvensss 1,015,000 243,000 - ° 772,000 - 7841
L ORI el S = 210,000 219,000 F- 9,000 A 2.6
FRDEL s o ek s Toe s b5k 0t Al D@ 1,769,000 4 2205000 7 14.2
HORER L LonB e wrsbuiss-+-o o i @ 846,000 395,000 = 4512000 - ‘S8
HAERREE o T e 5. > DA 287,000 " 359,000 £ 78080 Fa T
United States esvesessss 20,199,000 21,916,000 A 1,717,000 A 845

Twelve Months Exports to Empire Countries

During the twelve months, April to March, of the last fiseal ysar and the previous
year, the exnorts to Empire countries were as follows:

1933:& 1934=5 Inc. or Dee. Por Cent
British Empire e..... $278,025,000 $341,324,000 £ 63,399,000 7 22.8
ANEEralin «oedenspies 12,139,000 18,082,000 £ 5,943,000 :?49.0
British Guiang sees.e 801,000 927,000 £ 126,000 15.8
British Indif eeeesea 3,743,000 4,121,000 %  &,000 A IR
British S. Africs ... 7,287,000 12,128,000 A 4,841,000 £ G6et
British We Indies .. 7,040, 000 7,635,000 £ - 594,000 £ 8.4
Irish Free State «... 3,515,000 4,106,000 £ 591,000 £ 1648
Newfoundland seeees.s 6,131,000 6,469,000 £ 338,000 A 5.5
New Zealand cessssses 4,480,000 7,345,000 £ 2,865,000 £ 63.9
United Kingdom e.....  .227,601,000 274,022,000 £ 46,421,000 S

Twelve Months Exports to Foreign Countries

During the twelve months, April to liarch of the last fiscal year and the previous
year, domestic exports to leading foreign countries were as follows:

1933-4 1934-5 Inc., or Dsece Per Cent
A1l Foraign Countries $301,318,000  $318,151,000 4 16,833,000 A 5.6
EeoRlbing « . o pv e 2,794,000 3,998,000 1,204,000 A 4341
DalE B av s on oo 12,538,000 11,780,000 758,000 - 640
(T e L RN 5,396,000 4,341,000 - 1,055,000 -~ 1945
ST T WL 421,000 797,000 £ 376,000 4 89.3
BPONGD: Sioe o lhs olomiie. s d 11, 907,000 9,842,000 - 2,065,000 = 173
GOYTIONY seveoosccsone 10,588,000 4,474,000 = GARME00 -~ 5Tef
¢ TSR .= 3,543,000 3,631,000 A 87,000 4 245
JAREE o o4 yaieenls 13,803,000 16,936, 000 A 3,133,000 £ 22.7
Netherlands essseeeees 19,655,000 10,072,000 - 9,583,000 - 4848
HETVE Y na. o066 v fipalbs 3,912,000 4,789,000 A 876,000 A 22:4
United States eesesse 194,443,000 224,654,000 A GBI 000" £ 1D

——— -
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Vital Statistics in liarch

Births registered in 70 oities and towns in March numberod 6,755, deaths 4,309 and
marriages 1,910 as against 6,855 births, 4,298 doaths and 1,658 marriages in March last
year, showing o declino of 1% por cont ®A births, practically nc change in doaths and an
inorease of 15 por cont in marriagose.

Births registered cduring the thrce months January - March of this ycar totalled
19,414, deaths 12,805 and marriages 5,815 ogeinst 19,610 births, 11,916 deaths ~ond 5,614
marriceges during the corresponding threce months of last ycar. This comparison shows o
decline of 1 per cent in births, an inercasc of 7 per cent in deaths and an increcse of
3— per cent in marriages.

Copper Production in February

Copper production in February amountod to 33,467,000 pounds comparcd with 24,516,000
a year ago., Quotations on the London market cvoragod 659 cents per pound in Canodian
funds; valued et that price the Canadian output in Fobruary was worth $2,207,000 compared
with $2,283,000 in January.

World Production of Coppcr in Februory

Stocks of refincd copper in the United States declined to 328,500 tons during“Februarg\‘~
from the January 31 total of 339,250, World stocks, other than thosc held in the United
Statos, inecroased 2,000 in February to 251,000 tonss London Motzl Exchange official
warehouses containcd 56,6056 of refincd copper and 13,079 of rough coppor on February 28

ns compared with 53,910 of rofined and 13,377 of rough on Jonuary 3le

Nickel Production in February

The Cenadian ocutput of nickel in February was 8,791,000 1b. oompared~m1th\7,259,Q00\\\\‘\
a year agoe

Butter Export

The export of Ccnadian butter in March was 26,800 pounds, going mainly to licwfoundland
and the British Wost Indies. This is an export which hns mado a savore drop reccntly.
During the fiscal yoar onding March the export wns 46,600 pounds valuod at $104,758
compared with 4,401,900 at $818,996 in the provious fiscal yoor.

—

Evaporated Milk Export

- Evaporated Milk export in March amounted to 17,021 cwt. valuecd at 3137,125 which was
abovs the average for the past twelve months. bxoort during the past fiscnl yoar aggregated
194,101 owt, at 31,464,764 compared with 158,168 cwbt. at $1,141,369 in tho previous fiseal
year 'y

Eprrt of Eggs

. The export of eggs during tho pest fiscal year amounted to 2,006,633 dozen at
$455,500 compared with 2,122,904 dozen gt $448,236 in the previous yoars

Irgqﬂgpd Steel Production

Pig iron production in March at 44,727 tons represcntod an increase in the daily rate
of leight per cent over the February totel of 37,259 and 270 per cent over March of last
year whon production was 12,101 tons. For the throe months ending Mareh the total output
vog 126,402 tons compared with 54,977 in 1934,

Output of ferro-alloys in March wns 2,715 tons as agrinst 1,413 o yoar ago. Production
of stcel ingots and dircet steol castings at 57,840 tons wns 21 per cont undor the 72,923
ir March 1934. During the first threc months of 1935 the cumulative output of steel
amounted to 173,372 tons compared with 191,709 in the samo period of 1934.
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Production ofﬂgoal in Marsh

Tho Conadinan coal predugtion in Margh amounted to 1,030,169 tons; in the proecding
month 1,000,538 tons werc producod and in Mareh, 1934, tho putpud was 1,031,386 tons. The
averago produetion for the month during the past fivo yoars was 1,019,015 tons, During
Mareh, 1934, bituminous coal production totallod 714,532 tons, sub-bituminous coal, 51,102

Alborta mings produced 418,665 tons of coal in Mareh oomparod with 374,188 last yoar.
Nova Sootia mined 584,668 tons, n dooling of 9,5 por cont from the tommage pradusgd im the
samo month of 19834, A 10,8 por eant falling-off was rooordod in British Columbia's output,
the totals wgre 09,6836 tons and 111,688, rospectivelys Saskatochewan's produetion amounted
to 79,046 tonss in Maroch, 1834, tho ocutput was 77,215 tons. An advanco of 2.4 per oent
wns shown in Now Brunswick production whon 38,150 tons wero mined as agninst 31,742,

Production of Automobilcs in March

Production ef automobiles during Mardh totalled 21,876 units tho highost outpug
reported for any month sincoe Mny, 1830, when 24,672 oars worg mades Thg Mareh total wags
21 por cont ovor February of this year and 55 per cont ovor Mareh of last year.

The apparent eonsumption of motor cars in Cannda during the month as computoed by
adding the 587 imported oars to tho 14,046 made for salg in Canada amounted to 14,633
units. Exports during March were reported at 9,379 oars; this was tho groatast number
shipped abroad ainoe October, 1929, wheon 9,757 oars wgro sent tg foreign sountries.

Aluminium Exports

The export of aluminium in Mareh mmounted to a valuo of $413,969 comparod with
$202,947 last year. The United Kingdom, Unitod States and Japan were the largost buyors.
During the fiscal yoar just onded, oxports of aluminium were valuocd at $8,555,393 ns
ngninst $6,653,786 in tho corresponding poriod of the yoar beforc.

— e e e

Coppor Exports

The March export of copper was valued at $3,136,000 as against $2,328,000 in March
last ysar. The supply sent to the United Kingdom wns valuocd at $1,317,000, to the United
States $1,086,000, France $171,473, Italy $132,196, Swodon $130,178, Gormany $60,890,
Belgium $57,968, Notherlands $55,899, British India $51,755, with smaller amounts to
several other eountries. During the fiscal year 1934-35 exports wero valugd at $24,539,-
749 compared with $19,222,279.

Gold Bullion Exports

The export of gold bullign during Marsh wns valuod at $9,321,500 ns ecmparod with
$7,054,663 a yoar agoe Bullion %o the value of $5,926,000 was sent to the United States
and $3,395,600 to the United Kingdome In the fiscal year onding with March tho export
wns valuod at $96,725,931 as against $64,899,878 in the provious twelve months,

Silver Bullion Exports

Silver bullion oxports during March amounted to 1,228,721 ounces valuod at $696,285
compared with 1,416,529 at $639,787 a yoar agos The United States took 1,198,936 ounces
and the Unitod Kinmgdom the remainder. During the fiseal yoar just endod oxports wore
roported at 9,553,163 ouncoe valued at $4,729,586 as against 11,373,585 at $4,524,948
in the previous fiscal year.

Nickel Exports

Nickel exports in Mareh were valued at $2,314,000 as compared with $3,664,000 lost
zaur. The United States took nickel to the value of $1,539,000, tho United Kingdqm
400,000, Normy $153,097, Japan $152,531, France $40,724 and China 329,421. Exports

during the fiscal year onded March were valued at $28,422,859 compured with $28,188,239
the yoar before.



Car Loadings on Canadian Railwys

Car loadings for tho wook ondod April 20 amounted to 40,283 ears, as against 44,505
for tho same wcok last yoar and 43,556 for tho fiftconth weoks After adjustment for the
holiday on April 19 theo index numbor rosc from 75,79 to 76.65. For tho sixtoon wooke
groin loadings showed a docrease of 15,721 cars, coke 3,404, and lumbopr 1,987 from last
yoar, but all othor commodities showod inorcasos. Miscellansous lod with an incroasc of
17,997 cars, followed by coal with 11,205. Total loadings wero up by 26,215 ocars.

—_—

Stocks of Corn

Stocks of corn in Conada wore as follows for the wock ondod April 19, with last
yoar's figures in brackots: United Statos 5,064,210 (6,127,625) bushels, ..rgontine 102,316
(1,032,784), South ifrioan 2,497,628 (53,714).
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Reports Issued Buring the Weok

le Exports of Canadian Non-Ferrous Ores and Smcltor Produets, Mareh,
2. Exports of Canadian Petroleum and Its Products, Marche
3. Canadian Grain Statistics.
4. Car Loadings on Canadian Railwnys.
5« Conl and Coke Statistios, March, e
6., Automobilos -~ Maroh,
7+ Investors! Index Numbers of Security Pricos.
8+ Canada's Monthly Trade Tronds, April-Maroh, 1932-33 to 1934-3S,
9. Index Numbors of 23 Mining Stocks.
10, Petroloum and Natural Gas Production, Pobruary, @esgline Sales, Janusry,
11, Summary of Exports of Canadian Grains and Flour,
12. Monthly Roview of the Whoat Situation.
13. Wookly Index Numbers of Wholosalo Pricos.
14. Concontrated Milk Production, Marche.
15, Summary of Canada's Domestic Exports, March.
/164 Trado of Canada by Months, April 1931 to March 1935.
v 17. Trado Betwoon Canada and Austria,
18, Exports of Canadian Milk, Milk Produots and Eggs, March,
19, Output of Contral Electric Stations in Canada, March.
20, Copper and Nickel Production in Canada, Fobruary.
21, Rogistrations of Births, Deaths ond Marriages, March,
22, Canada's Domestic Exports to Empire and Foroign Comntries, Momch,
23+ Production of Iron and Stecl in Canada, Maroh.
J/ 24, Manufacturing Industries of Ontario, 1933,
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