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'Itookly Review of Economic Statistics - 
The Economic Indo± Receded Slightly in 
The Wook April 27, but Showed a Gain of 
5.2p.c. over the Same Wook of Last Year 

Three of the more significant factors usod in the preparation of the economic 
index recorded gains in the latest weok Carloadings, bond and stock prices roachod 
higher levels while wholosalo prices were maintained at the same position as in the 
preceding weok. Bank clearings and security trading showed docithos duo in part to the 
holiday season. Owing to the influence of the latter factors, the oconomic index re-
coded from 102.1 to 100,7, a decline of 1.4 pc. 

As the standing in tho week of April 28, 1934 was 95.7 the showing was still 
favourablo over the samo week of last year. The gain in this comparison was 592 p.o., 
commodity and bond prices being the constructive factors. 

Dospito the recession in grain, the index of wholosalo prices was maintained in the 
wook ended April 26 at 7297, As the trond was downward during April 1934, the weakly 
commodity prioo mdcx is now showing a load over the samo poriod of last year. The 
advanco in silver was a feature of the price records of the week, a markod gain boing 
shown on the Montreal oxohango. Cattle prices in Toronto rocordod a gain whilo hog prices 
showed minor rccossioris. Wheat pricos rocodod slightly and coarso grains recorded declines. 

Bond prioos strengthened modoratoly in the wook under review. The indox of invortod 
bond yiolds was 142.4 against 141.6 in the preceding wook. The bid quotation for the 5 
p.o. 1943 Dominion Government rofunding bond was as high as 112.5 compared with 112.0 and 
the 1944 and 1946 4 p.c *  bonds were quoted as high as 110.5 against 110.0. 

Common stock prioos were strong in the weak ondod April 25, the indox for 112 stocks 
moving up from 88.8 to 89.8. Flour milling and beverages moved contrary to the general 
trend. The index of 23 mining stocks advanced from 128.9 to 131.3. 

For the most part the railway froight movement has shown a higher level than in the 
carly period of last year. In the sixteenth weok, the indox was 76.7 against 75.8 in the 
fifteenth. A slight decline was shown from the same wook of 1934 but the freight move-
ment at that time was exceptionally heavy. The total in the first sixteon weeks àf 1935 
was 683,000 oars against 657,000 in the saito period of 1934 9  The net gain was 26,000 
cars, each of the nine commodity classes showing increases except grain, coke and lumber. 

Weekly Economic mdcx with the Six Components 
1926100 

Car Whole Recipro- Corn- Weak load- sale cals of Clear- mom Shares Economic 
Ended 

- ings 1  Prices Bond Yields2 - Stocks Traded Index 

April 28, 1934 77.5 70.8 120.2 94.8 93.6 193.7 95.7 
April 20, 1935 75.8 72.7 141.6 9508 88.8 102.0 102.1 
Aprl 27, 1935 76.7 72.7 142.4 81.1 8908 86,5 100.7 

1. The Index of oarloadinga is projected forward one week to correspond with the practice 
in computing the oconàmic index. 29 Price of a fixàd not income from Dominion bonds, 
based on a yield of 4.84 p.c, for the base year 1926, and 3.40 p.ce for the latost week. 

Notice Deposits, a Feature of March BankOporations 

Notioo deposits showed an interesting gain in March, constituting th bright 
feature of the banking operations of the month. The total at 31,447,000,000 was greater 
than at any time since October, 1931. The index after seasonal adjustment moved up from 
106.3 at the and of Fobruary to 107.8 on March 31. The gain in current loans ins loss 
than normal f or the soason. The total was ;819,000,000 coinporod with :815,000,000 at 
the end of the preceding month. The index after seasonal adjustment recoded from 
8809 to 87.9. 

The surplus of notice deposits over current loans was consequently 3627,600,000, 
the highest point in the history of Canadian banking. Security holdings in difforont 
forms showed rolativoly slight doclinc from the maximum point at the end of February. 
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A chart of significant banking factors for the post-war period is givon on the 
following page. The sum of the notice and demand doposits was well maintained in the 
last three years. The highest point in the inmodictto post-war period was roachod in 
October, 1920, a doàlinô being subsequently shown for two years. Th.o total at the end 
of March was 31,959,000,000 as against 31,837,000,000 on the same date of 1934. 

Current loans showed two major cyclos in the post-war period. A high point was 
roachod in the third qartor of 1920 and again in the later months of 1929 s  The sub-
sequent decline in each of those cases was continued f or more than fivoyears. At the 
end of March last the account was $819,000,000 compared with $1,473,000,000 on October 
31, 192, a decline of 44 p.c. lifter seasonal adjustmomb, declines wore rocordod in 
February and Maroh. The surplus of notice deposits over current loens was )627,G00,000 
at the end of March against a surplus of $3,000,300 In current loans on October 1, 1929. 

Banking Factors -- in Dollars 

Jctua1 i.mounts Inc. / Indexes 1926 .100 Inc. 	L 
.March,.1934 	March 1935 Dec. - Feb. 1935 March 1935 Dec. - 

Demand Deposits 47O.82',368 512,504,847 X 9.0 95•3 937 - 1.7 
Notice Deposits 1,366,528,536 1,446,695,027 A 5.9  106.3 107.8 ,L 1.4 
Current Loans 874 0 774,952 819,133,461 - 604 8809 87.9 - 101 
Investment Holdings 534 8 640,084 970,115,362 A 16.2  184.6 182.6 - 1,1 
Call Loans, Canada 103,102,791 80 8 515,080 - 21.9 6100 57.5 - 5.7 
Cell Loans, Elsowhem 106,Z09,509 94,118,143 - 11.4 35.1 3892 / 8.8 

Output of Canadian Milling in March 

The follôwing was the output of Canadiand11s in March, the figures in brackets 
being those of a yoar ago. Whoat 4,675,000 (4 1 741 8 000) bushels, Oats 618,000 (695,000) 1  
Corn 167,000 (157,000), Barley 55,000 (81.000), Buckwheat 15,000 (9,000), .(Ixod Grain 
1,355,000 (1 0 1540 000). Mill stocks of wheat on March 31 omountod to 9,099 9 000 bushels 
compared with 6,900 0 000 a year ago. 

Flour production in March amounted to 1,046,000 barrels, compared with 1,064,000 
a year ago. Exports of flour in March amounted to 497,000 barrels as against 493,000. 

Railway Rovonues in February 

Canadian railways earned 21,579,000 in February as against 320,627,000 last year. 
Maintenance of way and structures wore reduced by 0377,000 but other operating expenses 
were increased and the total increased from 319,60,000 to 319,676,3000 Net operating 
revenues were greater by 3878,000 and the operating Income by 3996,000, increasing from 
a debit of 360,000 for February 1934 to a credit of 3937,030. Freight traffic was heavier 
by 3.4 per cent and passenger traffic by 698 per cent. The total pay roll amountod to 
312,441,000 as against 312,589,000, a decrease of 1.2 per cent dospite the rostoration in 
January of a pórtión of the outs in basic rates and the number of omploycos declined from 
123,013 to 113,492, or by 7.7 pr cent. 

New Automobile Salos in March 

Now automobile sales in Canada in March totalled 10,942 unitS, an incroaso of 29 
per cent over the same month last year. The valuo was 310,872,740, an adanoo of 27 
per cent. The oumulativo total for the first three months of 1935 was 21,607 vehicles, 
an improvomont of 45 per cent over the first quarter of 1934 and 159 per cent over the 
first quarter of 1933. New passenger cars numborod 9,247 in March. Improvement was 
relatively groatest in the Maritimes whore the number of passenger oars jumped 76 per 
cent, but Manitoba followed closely with 68 per cent. 

Stocks of Imported Corn In Canada 

Stocks of corn in Canada onApril 26 inludod the following with the 1934 I'iguros 
in brackets: tInitód States 4,904,000 (5 0 829,000) bushels, Argentine 94,000 (986,000), 
South Africa 2,582,000 (53,000). 
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Imports of L 

Lumber end ti 	n Marci. came into Conadr.to the value .4 263,46', of vtich 
$263,011 caine from the United States. The 1a:ist item vus oak which amounted to 
.2,081,000 ft. at 

nned Meat from Argentina and Uruguay 

canned meats were the main item in the meat imoortationsin March, no less tiafl 
279,00 pounds at $11,574 coming from the Argentine and 144,000 at $4,802 from Uruguay. 
The total meat imports were valued at 35,230 *hich was below average. The ixnr , orts 
during the past fiscal year amounted to $1,01,298 compared with 3832,644 in 1533-34. 

Sausage Skins from New Zealand 

Canada got sausage skins to the value of $1,094,920 during the fiscal year 1934-35, 
as compared with $629,132 in 1933-34. Most of them came from Now Zealand. The importation 
from that country in !(arch alone was $103,970. 

Automobile Imports 

There was a very large importation of automobiles and trucks in March, the number 
from the United States being 547 and from the United Kingdom 309 Auto parta from the 
United States amounted to $3,682,000 which was considerably in oxooss of a year ago. 
Total imports of vehicles of iron amounted to 34,171,000, of which $4,111,000 came from 
the United States. 

Imported Bicycles and Motarlyclos 

Imported bicycles in March numbered 991, of which 954 came from the United Kingdom, 
32 from the United States, four from Japan and one from Belgium. Thoro were 37 motor-
cycles at $19,508 from the United Kingdom and 45 at 411,943 from the United Statos. 

Iports of Rubber 

Imports of raw rubber in March totalled 6,071,000 pounds, of which 4,486,0)0 came 
from the United States, 1,293,000 from the Straits Settlements, 224,000 from Ceylon and 
the balanco of 68,000 from the Dutoh East Indies. 

Formerly practically all the raw 
rubber was imported via the United States. In 1933 for example the total roocivud direct 
from the Straits Settlornents direct to Canada was only 182,000 pounds whilst none came 
direct from Ceylon. During the calendar year 1934 the amount direct from the Straits 
Settlements rose to 8,242, 000 pounds end Coylon started in with 92,000 9  

Leather Footwea.r 

Imports of loather footwear in March amounted to $121,831 compared with 386,338 t 
year ago. They includod 12,986 pairs of women's wear at $44,405 from the Unitcd States 
and 7,546 at 6,518 from Czechoslovakia, 6,950 pairs of men's wear at $21,044 from the 
United Kingdom and 137,452 pairs with canvas uppers at $36,196 from Czccho;1ovakia. 

Exports ineroased to 8,197 pairs at $33,259 from 4,160 pairs at12,586 a year ago, 
going chiefly to the United Kingdom, New Zealand and Jamaica. 

During the fiscal year the import of loather boots and shoes totallád 3l,04 5,416 as 
against $769,980 in the previous year while the exports amounted to 3251,43 compared with 
93,47, the latter being an increase of about 170 per cent. 

Hid snd Skins 

Hides and skins imported in March were of the value of $271,000 comparod with 3248,000 
a year ago, coming mainly from the United States, Now Zoalend and Argentina. The importation 
during the fiscal year 1934-35 ws $3,086,030 eomprrod with 33,160,000 in 19:33-34. 



Exports of doictic hides and skins in 1arch amounted to 227,000 compri.i 'vth 
;232,000 a v'nrtr ago. The amount during the 'nst fiscal year was 1,805,000 !oed 
with 

ADrI1 Employment Situation 

Employment at the beginning of April 	a seasonal curtailment, according to 
data tabulated in the Dominion Bureau of Stat.0 :tcs from 9065 establishments whose staffs 
aggregated 874,556 persons, compared with 902,138 on March 1. Statistics furnished by 
leading employers show that industriel activity a the beginning of April has suffered a 
between-seasons contraction in fourteen of the fifteen years since 1920. Ordinarily, this 
mainly results from the release of bushmen fo1loring the completion of the season's logging 
progranuno, before any cons iderablo numbers of workers have been absorbed ,into the outdoor 
industries opening up in the spring and early suimnor. 

The general loss at the beginning of April exceeded the average decline on April 1 in 
the years for ivhich statistics are available, being,, in fact, larger than in any other 
year of the record except 1921. Logging during the past winter was exceptioallr active, 
entailing a correspondingly marked reaction when the camps closed for the soasot, wbjle the 
resultant situation has this year been aggravated by the releaso of unusually large nunibere 
of men from railway and highway construction and maintonanc,e worke Those fec -bore are 
chiefly responsible for a decrease in the crude index (based on the 1926 average as 100) 
from 96.4 on March 1 to 93.4 at the beginning of April, accompanied by a decline of over 
two points in the seasonally corrected index On April 1 in preceding years of the record, 
the unadjusted index vzs as follows: 1934, 91.3; 1933, 76.0; 1932, 87.5; 1931, 990 1930, 
107.8, 1929, 110.4, 1928, 102.3, 1927, 97,4; 1926, 92.5, 1925, 88.3; 1924 )  9064, 192, 
88.7; 1922, 81.8 and 1921, 8591. 

Despite the marked falling-off in employment on April 1, the index was higher than 
on the same date in any of the last three years, end was b1so higher than in any of the 
years from 1921 to 1926. 

There was an increase on Jpri1 1 in manufacturing, especially of loather, pulp and 
paper, textile and iron end steel products. Metallic ore miniM,  building construction 
and trade also showed improvement. On the other hand, logging emps, as already mentioned, 
reported very large soasonal reductions following an unusually buy season in bush work, 	-- 
and there were important declines in highvy and railway construction and maintonanoo; the 
persons released by the omployers furnishing data in these industris numbered approximately 
17,500 from logging and 17200 from road and railway construction ari4 mantenuico. Curtail-
mont of a seasonal nature also occurred in coa1-miiür.,, and trauaportation- trathor 
slacker. 

Exoort of Moats 

The export of meats in March amounted in value to $2,601,000, which, while less than 
the $3,039,000 of a year ago, was considerably higher than the average during the past ca 

fiscal year. The fiscal year meat exports totalled $24,115,000 as against $15,504,000 in 
the previous fiscal year. 

Bacon and hams were the chief item in the March export, the amount bein 13,613,500 
pounds valued at $2,092,000 compared with 16,132,000 at $2,787,000 in March 1934. Prac-
tically all of this went to the British market. The fiscal year export of btcon'end hams 
was 127,605,100 pounds valued at $19,999,000 compared with 96,017,800 at 012,683,000 in 
the fiscal year 1933-34. 

The export of fresh beef, pickled pork, fresh mutton and lamb, fresh pork, pickled 
beef, poultry and soups all increased in March, due chiefly to increased reqiremrnt of 
fresh beef by the United States and poultry and soups by the United Kingdom. 

Index Numbers of Security Prices 

The invastor',j.ndox ntnther of indue-brial -omcon. stpcks was 133.1 for the week ending 
April 25 as comperod with 131.3 for the previous week, domesti'üTrtr 
with 43.8, common of companies abroad in which Cenadians are heavily intarestod 110.6 
compared with 1100 and for all three groups of common combined 89.8 compared with 88.8. 
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r ;ter Impf..' 

Imports of butter in March amounted to 14,000 pounds, all from the tjr.tted Zt.:. j, nd 
Tjted Kingdom, compared with 1,587,000 a year ago. Importations during ':' year 
t.ggregated 879,000 pounds as against 2,603,744 in 1933-34. 

Motor Vehicle flogistrations 

There were 1,120,532 registrations of motor vehicles in Canada in 1934 compeed 
with 1,082,957 in 1933, an Increase of 46,57. There were 1,040,415 registrations of 
drivers 1  253 0 992 chauffeurs, 33,032 trailers and 3,313 dealers. 

The motor vehicles hocused in 1934 included 947,666 psesonger cars, 4,761 ta,J. oabs 
164,717 motor trucks, 796 motor buses, 10,306 motor cycles and 1,286 road tractors, 
ambulances etc. 

In 1934 there were 10.4 vehicles licensed for every 100 of the population as against 
10,1 in 1933. 

Primary Movement of ihoat 

iThoat niarketings in the Prairie Provinces for the week ending April 19 amounteid to 
1,412,000 compared with 1,756,000 in the previous wdek and 1,982,000 a your ago. Receipts 
by provinces were c's follows, the figures within brackets being thoso of last year: 
Manitoba 179,000 (218,000), Saskatchewan 477,000 (896,000), Alberta 756,000 (868,000). 
Thirty-seven 'weeks of the crop year: Manitoba 26,674,000 (25,166,000), Saskatchewan 
87,323,000 (95,888,000), Alberta 83,523,000 (7,318,000), Total 199,5200 000 (194 0 372,000). 

Export of Rubber in }arch 

The export of rubber in March amounted ih value to $1,,289,000 compad. with 
1,294,000 a year ago. During the fiscal yca ending March the =v=ffwas $124251 00Q 

comparod with $9,969 0 000 in 1933-34. As usual the major export item in March was 
pneumatic tire casings. Those amountod to $658,000 as against $599,000 a year ago. 
Those tire casings went to 79 countrics. The loading purohascre beingi. New Zealand  
$86,000, Biitish South Africa $73,000, Brzi1 344,000, Netherlands $41,000, Dutch East 
Indies $39,000, Franca $37,000, China $37,000, Chile $29,000, Swodon $28,000, Yugoslavia 
$28000, Iraq $24 0 000, Portugal $16,000, british India $14 0 000, Colombia $13,000. 

Another iportant item was rubber bots and shoes. The total was 133,000 pairs 
valued at $154,000. The chief purchaser ws the United Kingdom with 52,000 pairs, Now 
Zealand next with 45,000 and Newfoundland2 2 000. There were 442,000 pairs of canvas 
shoes with rubber solos of the value of $28,000. The bulk of those went to the United 
Kingdom, 383,000 pairs valued at $201,000. 

Export of Planks and Boards 

The export of planks and boards in Marh amounted to 100,122,000 ft. v1ucd at 
$1,821,967 as compared with 88,669,000 at 1,558,012 in February and 131,349,000 at 
$2,434,324 in March 1934. The export during the fiscal year ending Mroh aggrogated 
1,301,301,000 ft. at $24,900,902 compared with 1,210,769,000 at $21,258,286 in 193334. 

Douglas fir was the chief clnsd of lumber :x;ortc:d last month, the total value 
being $729,217. The loading market was the Unftod Kingdom at $422,463, China àoming 
next with $170,153, Australia $32,815, Japan $32,154, British South Africa $23,365. The 
Douglas fir square timber export was of the ve.luo of 3141,152. There was an export of 
shingles to the United States amounting to $308,911. 

Pulp Wood Export 

The export of pulp wood in March amountd to 70,714 cords valued at $409,761 oomparod 
with 45,695 cords at $264,819 in March 1934. 	All of it went to the United SttcB. The 
export during the .fisool year onding Maräh'wasvaluod at $7131,238 compared with 4,883,318 
in 1933-34. 
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Bank Debits to Individual Account8 

Financial transfers effected through bank debits in the 32 clearing centres declined 
23 p.oe in the first quarter of 1935 as compared with the same period of 1934. The total 
in the first quarter was $7,006,900,000 against 7,175,300,000. The Maritime provinces 
showed a gain of 0.5 p.ce in this comparison, while the four other 000nomlc areas re-
corded recessions. The city of Quebec showed a gain of 33.7 p.o., while Montreal was 
down 5.1 p.c. The net result for the province was a recession of 3.1 p.c. Ten of the 13 
centres in Ontario recorded gains in the first quarter. The decline in Toronto was 6 p.c., 
and the total for the province was 2.3 p.c. less. 

The recession in the Prairie Provinces was limited to 0.8 p.o., seven of the ten 
centres recording gains. Vancouver debits were do'wn 5 p.ce in the first quarter and the 
total for the three centres of British Columbia receded 3.3 p.oe in spite of gains in 
Victoria and New Westminster. 

Bank debits in March at $2,235,800,000 compared with $2,488,900,000 in the same 
month of last year recorded a decline of 10.2 p.c. Each of the five economic areas 
showed declines in this comparison. The recessions in the Maritime Provinces and Quebec 
were 2.2 p.o. and 3.9 p.c., respectively, the decline in Montreal being 7.5 p.o. A 
decline of 1490 p.ce was recorded in Ontario, Toronto being down 1546 p.c. 

Winnipeg showed a decline of 18.9 p.c., 'while the drop in the total for the Prairie 
Provinces was 14.0 p.c. The recession in British Columbia was limited to 1.8 p.c., 
Vancouver being down 4.3 p.c. 

Imports from Empire Countrios in March 

Imports from British Empire oôuntries in March fell to $12,183,000 from 13,192,000 
in March 1934, a decline of $1,009,000 or ovor seven per cent. Imports from the United 
Kingdom dropped to $9,068,000 from $9,905,000, a decline of $837,000 or eight per cent. 

This decrease followed the February decline when imports from Empiro coun1ries 
dropped from $10,603,000 to $9,743,000 and from the United Kingdom from $8,082,000 to 
$7,310,000, eight per cent in the case of the Empire and ton per cent in the case of the 
United Kingdom. 

Imports from Foreign Countries in March 

Imports from foreign countries in March amounted to $35,994,000 compared with 
$34,327,000 in March 1934, an inoroeso of $1,67,000 or four por cont. Ixitports from the 
United Statos rose to $31,333,000 from $29,064,000, an increase of $2,269,000 or over 
seven per cent. In February the imports from Foreign countries at $27,301,000 were an 
inorease of 18 per cant and from the United States at $23 0 498 0 000 an increase of 19 per 
cent. 

Index Numbers of 23 Mining Stocks 

The weighted index number of twenty-hreo mining stocks computed by the Dominion 
Bureau of Statistics on the base 1926=100, was 13193 for the week ending April25, as 
compared with 128.9 for the previous week. Nineteen gold stocks rose from 124 0 3 to  
126.4, and four base metals stocks from 151.2 to 154.7. 

Choose Inpor±s 

Choose imports in March amountod to about 80,000 pounds, and during the fiscel year 
967,999 compared with 957,000 in 193344. Last month the chief supplying countries were: 
Italy 32,917 pounds, United States13,900, New Zcaland 8,241, Finland 5,539, Netherlands 
5,381, France 4,516, Domnark 3,575, Switzerland 3 0 373, United Kingdom 1,384, Norvmy 881. 

Newsprint Export in March 

The export of newsprint paper in March was of the value of $7,104,000 ooinparod with 
$8,095,000 a year ago. The amount to the tlni-tod States was $5,927,000, Justra1ia $414,000, 
Japan $267,000, United Kingdom $139,000, China :91,000, Now Zoaland $51,000. The export 
during the last fiscal year was valued at 71,722,844 comparod with $73,238,482 in the 
previous fiscal year. 



Stocks of Whoat in Store 

Cctnadi.o.n whon.t in store on April 26 amounted to 216,676,000 bushels as compared 
with 222,124 0 000 a weak oarlior and 207,315 0 030 in the sanlo week last yoar. Cr.nadian 
wheat In the United States was shown as 12,226,000 bushels as compared with 1519,000 
in the same week a year ago. United States wheat in Canada was reported at 1,049,000 
bushels as against 2,228,000. 

Import of Paper in March 

The import of paper in March was valued at 4540,955 coinparod with $458,450 in 
February and 516 8 632 in March last year. The largest supplying country was the United 
Statos with a value of $376,892 followed by the trnitod Kingdom with $85,444. During the 
last fiscal year the import was valued at $5,600,024 as against $5,242,168 in the 
provious fiscal year. 

Wood Pulp and Pu1p Wood 

Wood pulp was brought into the country to the amount of 20,873 cwto valued t 
$33,876 in March, all from the United Statos, as compared with 9,134 cit. at $13,767 
las.t year. During the fiscal year the import was 226,730 owt. at $361,574 as compared 
with 75,713 cwt. at $115,710 in 1933-34. 

Pulpwood imports were reported at 2,479 cords at $13,062 compared with 890 cords 
at $2,680. During the fiscal year just ondod 18,956 cords at $93,703 were reccivod, 
as compared with 8,722 cords at $39,196 in the provious fiscal yoar. 

Financing of Automobile Sales in March 

There woro 7,183 cars, trucks and buses financod to the oxtont of $2,979 8 442 in 
March, showing an improvomont of approximately 39 p.c. over Maro)i, 1934, according to 
a report prepared by the Dominion Bureau of Statistics. 

Now vehicles financ&d numbered 2,539 In March this year, 1,592 in Fot'ruary, and 
1 2 775 I. March 'ast yoar, while used vohiolos numborod 4,644, 2,657 and 3,396 for the 
same three months. The amount of financing for nov vehicles was $1,756,217 in March, 
$1,136,203 in February and $1,221,058 in March, 1934. Corrosp=dimg tot1s for used 
vehicles wore $1 8 223 0 225 2  $848,001 and $918,164. 

Character of the Mn.roh Imports 

Whilst there was a genoral increase in imports during March compared with a year 
ago thero was a lorgo decrease in textile matorials, particularly from the Unitôd Kingdom. 
Raw silk declined from $454,000 to $411,000 0  raw wool from $698,000 to $189 0 000 0  noils 
end tops from $745,000 to $437,000, woollon yarn from $342,000 to 3197,000; other wool 
from $917,000 to $760,000, manila and sisal'grass from $281,000 to $90,000, dyein and 
tanning materials from 3418,000 to $407,000, raw cotton from 31,919,000 to 31,507,000. 

However there was a large increase in the importation of automobile parts from 
32,813,000 to 93,692,000, engines and boilers from 3842,000 to 31,078,030, farm implements 
from 3405,000 to 3698,000, machinory from 31,866,000 to 32,003,000, tools from011G,000 
to 3179,000, aluminium from $193,000 to 4391,000, oloctric apparatus from )71Op000to 
3743,000, precious metals from 3148,000 to 3152,030, glass and glassware from 487,000 
to 3558 0 000, hidos from 3248,000 to 9271,000, unmanufacturod loather from 3222,000 to 
$272,000, seeds from 3199 9 000 to $257,000 0  

Milk Production in Canada 

The tëtalinilk production of Canada in 1934 is placed at 16,295,952,700 Th e  as 
against 16,048,724,900 lb. in 1933, an increase of 247,227,800 lb. or 1 1  por cant. 
Creamery butter, dairy butter, home made choose and miscellaneous factory products 
contributed to this increase, while factory chooso and milk tothorwiso  usod" declined. 
All provIncos sharod in this advance oxcopt Prince Edward Island, Nova Scotia and 
Manitoba. Misoollaneous milk products, including concentrated wholo milk and the ice 
cream output of croamoriOs, confectioneries and specialized plants, amount tà 264,000,000 
lb* as compared with 243,716,003 lbo in the year provious, an incroaso Qf 23 0 264,000 lb. 
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or 1393 per cent. 11ilic otherwise used is placed at 6,874,503,000 lb. in 1934, a decrease 
The from the proced&" rnar. Milk used in this form roprosonts 42.2 per 

rit of the total hi1k product/i.. f 	P rni.n5.on, while creamery and dairy butter 
. 6.9 per cant. 

United Statos Trade with British Empire Countries 

It is apparent from the summary of the World Trade of the United States that not-
withstanding the operation of the Ottawa.Trade Pacts for increasing iutra-Empii-c trade, 
United States c*por1s to the British Empire increased substantially, from $634,300,000 
in 1933 to $862,700,000in 1934, or 36 per cent. Exports to noarly all chief markets 
(69 out of 73 countries, or 95 per cent) were greater in dollar valuo in 1334 than in 
1933, the increases ranging from 3.8 per cent f or the Netherlands to as high as 168.2 
per cent for French Indo-China. The trade with the British Empire as a whole in exports 
accounted for 40 per cent of the total exports in 1934, as compared with 37 per cent in 
1933, and 40 per cent in 1932 before the Ottawa Agreements became fully operative. All 
their chief Empire markets recorded increases in their ptrchacos from the United States. 

The United Kingdom and Canada, loader and runner-up amongst their best customers, 
together purchased nearly one-third of their total exports in 1934, exports to the United 
Kingdom increasing 23 per cent over 1933 and to Cenada 4:3 per cont. Exports to South 
Africa made the greatest gain in the Empire, 106 per cent. The trade with the Antipodes 
also increased heavily over 1933, exports to Australia showing a gain of 64 per cent, and 
to New Zealand 57 per cent. Sales to India increased 38 per cent, to the Irish Free 
State 61, and to Malaya 75, Other Empire gains were as follows: I-long Kong 5 per cent, 
Newfoundland and Labrador 33. 

In 1934: the British Empire supplied 34 per cent of the total imports, as compared 
with 31 per cent in 1933. Canada supplied 13 per cent, and the United Kingdom 6 per cent. 
Imports from Canada increased 22 per cent over 1933, while those from the United. Kingdom 
were only slightly larger than in 1933. Increased demLmd for }igher prices for crude 
rubber rosultod in a 75 per cent increase in the valuo of the imports from Malaya, and 
were also responsible for the 64: per cent gain of Ceylon. Imports of other Empiro 
countries increased as followst India 25 par cent; Australia 12, New Zealand 12, Hong 
Kong 29, East Africa 54, Trinidad and Tobago 28, Jamaica 34, and British Honduras 1370 
A two per cent decline was recorded for West 4frica and a 22 per oont docroase for 
South Afrioa. 

Wookly Index Numbers of Wholesale Prices 

The Dominion Bureau of Statistics index numbor of wholesale prices on the base 
1926-100 was unchanged at 72.7 for the week ending April 26. Alterations in prico were 
relatively few in number and of moderate proportions. Two notoworthy events in commodity 
markets during the week were (i) the decision of the United States Government to pay 
77.57 cents per ounce for newly minod domestic silver, and (2) the announced intention 
of the Canadian Government to take delivery of May wheat. 

Canadian Farm Products decreased frcwi 65.2 to 65.1. Lower prices for grains and 
potatoes reduced the index for Field Products from 60.5 to 60.1.whilo gains in livestock, 
hides, and eggs proved of more importance than a loss in raw wool and raised the Animal 
section from 730 to 73.6. 

Ovcrsoas Export Clearances of Wheat 

Export clearances of wheat during the week ended Ai1 26 amounted to 2,279,000 
bushels as compared with 2,148,000 the weak before and 1,726,000 in the same week last 
year. Clearances for the week )  with last year's figures in brackets: Vancouver-Now 
Westminster 1,885,000 (873,000),Unitud States Forts 274,000 (837,000), Montreal 
120 0 000 (60), Saint John nil (16,000). Thirty-eight weoks of the crop yoar: Vancouver-
Now Westminster 36,743,000 (38,167,000), Montroal 18,833,000 (31,929:000), United 
States ports 17,4900 000 (21,923,000), Ssint John 5,023,000 (5,602,000), ChurChill 
4,050 0 000 (2,708,000), la1ifax 2,892,000 (1,911,000), Sorcl 2,807,000 (5 2 288..000), 
Quebec 1,762,000 (8,4:92,000), Princo Ruport 1 0 619,000 (nil), Total 91,248,000 (116,019,0o). 
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March ImDorte from Empire Countries 

1934 1935 

British Empire 	....... *13,192,000 $12,183,000 

Australia 	............ 346,000 341,000 

British Guiana 	....... 18,000 293,000 

British India ........ 995,000 611,000 

British 5. Africa •... 65,000 168,000 

British W. Indies .... 406,000 604,000 

Irish F. State 	•...s.. 9,000 6,000 

Newfoundland 	......... 21,000 13,000 

New Zealand 	.......... 603 0 000 158,000 

United Kingdom ....... 9 0 905,000 9,068,000 

Inrnorta from Foreigi Countries in March 

1934 1935 

All Foreign Countries... $34 0 327,000 $35 8 994,000 
Argentina.............. 206,000 202,000 

Belgium................ 276,000 307,000 

China.................. 254,000 281,000 

336,000 58,000 

France 	................. 545,000 540,000 

Germany 848,000 779 0 000 
Italy 202,000 239,000 

Japan.................. 377,000 395,000 

Netherlands 	............ 140 8 000 371 0 000 
Norway 43,000 59,000 
United States 	......... 29,064,000 31 0 333,000 

Twelve Months Imports from Empire Countries 

During the 

year the imports 

twelve months, April to March of the present fiscal year and the previous 

from British Empire countries were as fo11ows 

1933-4 	1934-5 

British Empire 	....... *140,404,000 *156,172,000 
Australia 	............ 5,363,000 6,327,000 
British Guiana ....... 1,389,000 2,449,000 
British South Africa . 3,641,000 3,331,000 

British India ........ 5,942,000 6,413,000 

Briti8h W. Indies .... 9 0 111,000 11,895,000 

Irish Free State ..... 32,000 35,000 
Newfoundland ......... 630 2 000 1,589,000 

New Zealand 	I@........ 2,619,000 2,535,000 
United Kingdom ....... 105,101,000 111,671,000 
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Twelve Months Imports from Foroign Countries 

During the twelve months, April to March of the present fiscal year and the previous 

year the imports fron foreign countries were as follows: 

All Foreign Countries 

Argentina 
Belgium ............. 

China •II.•sIs•s.. 

Colombia 

France .. ........ sets 

Germany . . . . . . . . . . 

Italy  
Japan 

Netherlands .,...•.., 

Peru ...... ......... 

United States 

1933-4 

*293, 395, 000 

2,350,000 

3,200,000 

2,330,000 

3,570,000 

6,898,000 
9,922, 000 

2,580,000 

3,312,000 

3,242,000 

3,579,000 

. 28,188,000 

1934-5 

366, 245,000 

2,791,000 

3,614,000 

2,338,000 

4,564,000 

6,443,000 
10,014,000 

2,715,000 

4,425,000 

4,344,000 

3,430,000 
303, 640, 000 

Inc. or Dec. 

/ 72,850,000 
ii 	741,000 

1 	613,000 

1 	8,000 

/ 	994,000 

- 	455,000 

1 	92,000 

/ 	135,000 

/ 1,113,000 

/ 1,102,000 

- 169,000 

/ 65,453,000 

Per Cent 

24.8 

,L 36.2 

/ 12.9 

/ 0.3 

/ 27.8 

- 6,6 
/ 0.9 

/ 5.2 

33.6 

/ 34.0 

- 4.2 

/ 27.5 



-11.- 
LmportB of Eggs 

'mpnrt8 of eggs in the shell in March were 5,323 dozen from the United Statesnnd 
373 frem Hoxg Kimg 

Inports of Aluminium in March 	 - 

Imports of aluminium in March amounted in value to 3391,000, compared itth 193,000 
a year ago. This included 213,309 ovit. of alumina, of whioh 213,287 valued at 0288,527 
came from the United States and 22 cwb. at 3230 from the Unitod Kingdom. There were 
442 OWt. of cryolite from Germany and 83 from United States, 100 cwto of aluminium in 
pigs and 1,039 owt. in sheots from the United Kingdom. 

Silver Bullion Imports in Marori 

Silver bullion imports in March amountod to 0432,737, of which 377,211 ocrno from 
the United States and 055,526 from the Unitod Kingdom. 

Imports of Tin in March 

Imports of tin in March asnountod to 5,019 owt., valued at 3248 0 194 0  of whiàh 
2,549 cwt. came from the United States, 1,456 from the Straits Scttlomcnts and 1,014 
from the United Kingdom. 

Raw Sugar Imports 

All of the Raw sugar imports in March came from British Empire countries. The total 
was 44,456,300 lb, comperod with 31,333,200 a year ago. The countries from which it came 
were as follows: British Guiana 16,696,800, Australia 8,732,000, Fiji I1ands 8,631,000, 
Trinidad 2,689,200, Smaller British West Indies 2219,700 Jamaica 5,487,600. 

During the firsb three months of 1935 0  the imports of raw aar aggregated 93,026,300 
compared with 72,992,700 in the first three months of 1934, 

Rofinod Sugar Trado 

Importsof refined sugar in March enountod to 197,300 pounds, valued at 38 0 606, 
of which 196,000 pounds came from the United States, 1,100 from Trinidad and 200 from 
British Guiana. Exports of refined sugar amounted to 213,200 pounds, valued at 39,657 
of which 141,600 pounds wont to Newfoundland and 62,000 to the British Wost Indies. 

During tho first throo monthsof 1935, the imports of refined sugar amounted to 
928,300 pounds valued at 339,504 comparod with 1,103,900 at 335,054 in the first throe 
months of 19349 • Tho exports amounted to 651,100 pounds at $29,097, compared with 
2 0 004,600 at 395,366. 

Canada's Leading Mineral Products in Fobr.ary 

The following is the production of Canada's loading minerals in FoTruary, the totals 
for February 1934 in brackets: Asbestos 11,844 (9,256) tone, Cement 70,776 (66 0 571) 
barrels, Clay Products $,873 ($96,428), Coal 1,309,538 (1,009,864) tons, Capper 
33,467,044 (24,515,502) 1.cunds, Feldspar 566 (1,025) tons, Gold 229,340 (222,937) fine 
ounces, Gypsum 3,289 (3,309) tons, Lcad 27,378,211 (27,651,190) pounds, Limo 29,018 
(27,388) tons, Natural Gas 2,353 0 712 0 000 (2 0 697,423,000) Cu. ft., Nic4o).  8,790 0 996 
(7,268,537) pounds, Petroleum 111,545 (116,546) barrels, CotmaorcialSa1± 10,853 (10,072) 
tone, Silver 1,018,743 (1 0 469 0 244) fine ounces, Zinc 20,612,690 (19,150,013) pounds. 

Csnada's Trade Trend with Empire Countries 

Canada's imports from British Empire countrios during the fiscal year 1934..35 
amounted to 3156,172,000 compared with 3140,404,000 in 1933-34 and 3120,384,000 in 1932-33. 
This was an increase of 11.2 per cent over 1933-34 and 29.7 per cent over 192..33. 

Canada's doxnastiocxports to Empire countrios in 1934-35 amounted to 3341,324,000 
cr"nnrnd with 3 78,025,0cO in 1933-34 and $222,119,000 in 1932-33. This 	s an increase 
r 2.R per cent over 1935-34 end 53.7 nor eer.4 over 1.932_33. 
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Tlw value of the total trade of Canada, with British Fknpiro countrios in 193-35 
was 3498,679,000 compared with 3419,472,000 in 1933..34 and 3343,640,000 in 1932-33. 
This was an increase of 16.9 por cent over 1933-34 and 45.1 por cant over 1932-33. 

Imports from the Unitod Kingdom In 1934-35 at 3111,670,000 wuro a 6 per cent 
Increase over 1933-34 and a 29 por cent inoroaso over 1932-33. Exports at $274,022,000 
showed an increase of 20 per cent over 1933-34 and 48 per cent over 193343. 

Imports from ustra1ia at $6,327,000 were an increase of 18 per cent and 7 per 
cant, while the exports at 318,082,000 Increased 49 par oent and 147 per cent. 

Imports from British India at 36,413,000 wore an inoroaso of 7 per cent and 56 
per cent and the exports at 34,121,000 an inorcsa of 10 per cent and 70 per cent. 

Imports from British South Jfrioa at $3 0 4600 000 wore a decrease of 5 por cant and 
29 per cont; the exports at 312,657,000 wore an increase of 64 per cent and 216 por cent. 

Imports from Newfoundland at $1,509,000 showed an Increase of 152 per oont and 191 
per cent, whilo the exports at 36,469,000 inoroasod 5 per cent and 14 por ocrit. 

Imports from New Zoaland at 32,535 0 000 wvro a dooreaso of 3 par cont from 1933-34 
but an increase of 161 por oont over 1932-33. The oxports at $7,345,000 wore an increase 
of V. per cent and 103 per cent. 

Imports from the Straits Sottlomonts at 32,970,000 inorcasod 196 par cent and 669 
per cent, while the exports at 01,494,000 increased 119 per cent and 285 per cent. 

7or1d Shipments of Wheat 

World shipmontà of wheat during the week ending Apri1 29 amounted to 8,274,000 bushels 
as compared with 10,730,000 In the previous week and 7,928,000 in the corresponding week 
of 1933-34. North Amorican and Argentina shipments showed only slight docroases as 
compared with the previous week. 1ustra1Ian shiprionts decreased 1,985,000 bushels. 

Petroleum Imports in March 

Crude potroloum imports in March cunountod in valuo to 31,347,000 compared with 
$2,167,000 a year ago. Last month there were 39,885,000 gallons from the United States 
and 3,762,000 from Vonozuelo. 

The total imports of gasoline were to the value of $387,000, compared with 3423,000 
last year. Thoro were 2 0 602,000 gallons of casinghoad gasoline from the United Statos 
and 2,507,000 gallons from Peru. Other gasoline imported included 1,492 0 000 gallons from 
the Unitod States. 

Imports of Vaseline 

The imports of vasolino in March 'wero valued at 325,531 or double the importation of 
a year ago. The following were the loading countries from which it caine: United States 
316,752, Germany 33,516, Franca 32,770 and Bolgiwn 32,414. 

Trade Trond with Fore igri Countries 

During the fiscal year 1934-35 Canada's imports from Foreign Countries at 366,245,300 
were an increase of 24 per cent over 1933-34 and 28 per cent over 1932-33. Domestic exports 
at 3318,151,000 were an increase of 5 per cent over 1933-34 and 26 per oont over 1932-33. 
Canada's total trado with Foreign Countries at $690,872,000 inoroasod 15 per cent over 
1933-34 and 27 per cant over 1932-33. 

Imports from the United States at 3303,640,000 increased 27 per cant and 30 per cent. 
ijiiports at 3224,654 0 000 increased 15 per cant and 56 per cent. 

Imports from Germany at 310,014,000 increased 0.9 per cant and 10 per cent while 
exports at 4,474 0 000 woro a dooreaso of 57 per cent and 44 per cent. 

Imports from Japan at $4,425,000 increased 33 per oont and 14 per cant, while the 
exports at 316,936,000 inoreasod 22 per cent and 64 per oont, 
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Imports from Franca at 6,444, 300 wore a decrease of 6 per cant and 16 per cant. 
Exports to Franca at 9,842,000 decreased 17 per cent and 22 par cant. 

Imports from Belgium at 03,614,000 increased 12 per cant over 193334, but wore a 
dooroaso of 0.8 per óont from 1932-33. Exports at 311,780,000 woro a. docroaso of 6 per 
cant and 13 per oont. 

Imports from the Nothorlands at 34344,000 showed an inoroasa of 34 par cent and 
16 per cent, 'whilo the exports at $10,072030 decreased 48 pr cant and 38 per cent. 

Export of Tywriters 

The export of typewriters has thoroascd spectacularly in recent years. In 1927 the 
number sold abroad was 23 valued at 31,041. In 1930 this had risen to 497 machines at 
322,162 and in 1933 to 15,394 valued at 3990i687e In 1934-35 the number oxportôd was 
7,507 valued at 3376,6504 In 1933 the largest urchasor was the United Kingdom, that 
market absorbing 13,423 at )879 0 422. Last yoar, however, tho United Kingdom's purehnso 
dropped to 247. Australia and British South Africa wore the hoaviost purchasers last 
year, the former taking 4,983 machines valuod at 3260,142 and the latter 2,038 at 392,064. 

Changes in the Value of Retaji Sole 

The general index of the value of retail sales on the baso January 1929a100 was 
68.2 in March oomparad with 59.1 in Fobruary. Vihile the inoroaso over February is some-
what loss than that rocordod in 1934 when the index numbers woro 50.6 and 73.0 f or 
Fobruary and March, respectively, it has to be rmornborod that Eastor sales wore ontiroly 
in March in 1934 while the Easter influence wiWRx0ortcd  f or the most part in April this 
year. The fact that March 1935 had fivo Sundays would also tend to lowor the amount of 
salos. Compared with Ma.roh 1934, index numbers were higher for drugs, furnituro, hard-
ware, music and radios and lower for boots and shoes, candy, clothing dyors and cloanors, 
general and departmental, groceries and meats, and restaurants. 

Cost of Living in April 

A modorato r000ssion in food pricos was reflected in a slight decline in the general 
Cnnndian cost of living indox from 790 in March to 78.8 in April. The April food index 
Was 68.6 compared with 69.5 in March and 7190 a year ago. Othr groups such as clothing, 
fuol and rent were on approximatoly the same lcvel as in April 19349 

Commodity Markets Show Strength in April 

Strength in a number of loading commodity markets including those for grains, livo-
stock, silver and tin carried April weekly wholesale price index numbers upward again to 
levels approximating the highest roeovory poak roachod in August 1934. Botwoon March 29 
and April 26 the Canadia.n weakly wholesale index mounted from 72.1 to 72.7, which compared 
with the high of 72.9 for the week of August 10, 1934. The persistent advance in grains 
lcd by a 5 per cent rise in wheat prices was the most important single influence upon 
the general index during April, although it was loss spectacular in character than the 
increaso of roughly 20 cents par ounce in silver prices. Other primary commodities such 
88 rubbor, copper, zinc, cotton, and silk fluotuatod within narrow limits throughout the 
month. 

Security Prices in Aril 

Common stock pricos continued to advance gradually during April following the upturn 
in the latter half of March. The extent of this movement was indicated by the Investors' 
index of common stock prices which mounted from 04.7 for the wock ending Maroh 21 to 0908 
for the week of April 25. The industrial group led' in the a.dvanoe, mounting from 123.7 
to 133.1. Utilities romainod practically unchanged, aftor declining gradually throughout 
February and March. The ptico index for 20 utilities was 44.6 for the wook of April 25 
as compared with 44.7 for the weok of March 21. Gold stocks were three woeks behind the 
upturn in industrials. 'Indexes for 19 gold stocks for the weeks of March 21, April 11, 
and April 25 were 125.6, 122.4 and 126.4, rospootivoly. Prices for high grade government 
bonds declined fractionally during April. 
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:-'riL cn 	cinc 

Foro:gn ehao' -e.'j i , olailivoly stable again in April, following the flurry in 
March which coiapar'1od icvaluation of 20 p.c. by Belgium. Sterling at Montreal 
advanced from 34.G -  o prii 1 to 3487* in the third week of the month, and then 
dropped back to 3406 cn pri. 30- The proinium on United States dollars varied-little 
from - of one per cnn-b tliroughou ApriL. The French franc f1uctutod between 6060 cents 
and 6OO 	r' 

Carl oad. ins on Canr..d Ian 1ai1ways 

Carloadings fo: ho wock ending April 27 amounted to 42,194 cars as against 40283 
in the previous wook and 43181 in the corresponding week last year. Conarod with ]ast 
year grai.i was ligh:;er by 1,325 cars, coal by 391, coke by 183, luer by 124, pulpwood 
by 159 and rnlp  and pape: by 113. Miscollanoous freight showed an iicroase of 782 cars, 
the ostorn division being up by 421 and the eastern by 361. Merchandise was hon.vior 
by 152 cars, all in the woton division, oro by 197, other forest products by 131 and 
livostock by 66 ,  

Reports Issued Duriri', th 	cck 

- 1. Carloadings on Canadian Railways0 
- 2c. Canadian Grain Statisics 

3. Imports of Pct:cloum and Its Products in March. 
49 Canada's Monthly Trtdo T;-cnds with Foreign Countries, April-Maroh 1933 to 1935. 
5. Changes in The VrJuo of Roti1 Salos in March. 
€. Price Movomonts in pri1 
7, Canadian Mi11i:r S --'r.tistics in March 

• - 3 Opora - ing 1ovenu-Ds Expanses and Statistics, Railways in Canada, with Annual 
Operation Revenues of 500 ; 003 or over. 

- 9. Now Motor Vohic.o Sales in Canada in March 0  
13, 1moorts of Stj'ios, hcot MtaJ. ProdUcts and Rofrigorators in March. 

- 11, Canadats Monthly Trade Trends with Empiro Countrios, 4\pril-Mo.roh, 1932 to 1935. 
12. Gypsum Produet.on in Cano.da, Fobruary e  

- 13. Canadas Loadiig Mineral Products )  February. 
-14. Comont, ClaiT Products and Limo Production, February. 
-15. Feldspar and Sa:1 - ; Produciion February. 
-16. Imports of NonFarrous Ores and Smelter Products, March. 
-17. Sugar Repor-  for - h3 Four Wocks ending April 20. 

Canada's ImDortq of Pt - lp Viood, Wood Pulp and Paper, March. 
- 19 0  Asbostos Trade of Canada, March0 
- 20. Weakly Index Nurnbcrs of Wholosale Prices. 

21. Summarized Statomont of Dairying Statistics of Canada, 1934. 
Canada's Imports frc'ti Empire and Foreign Countries, March. 

23. Summary of CanadaTs imports, March. 
-24. 11auufac1urirg Industrios of the Province of British Columbia, including Yukon, 1933. 
25. Exports of Canadian Pulp Wood ;  Wood Pulp and Paper, March. 
26. Imports of Lumber, March. 
27. Exports of Canadian Luibor, Liarch o  
28. Exports of Canadian Rubber and Insulated flro and Cable, Maroh. 
29. Rcgist- ations of Motor Vehicles, Preliminary, 1934. 
308 Cnnadas Imports nd Exports of Hides and Skins, March. 
31 Imaorts and Fxiorts of Ppos, Tubes and Fittings, March. 
32. The footwear Trade of Canadr. March0 
33 Imorts of Vehicles of Ircn, March0 
34. Imports of Rv.bbor into Canrida March. 
35. Dank Dobts to thdividual :.ccounts, March. 
36. I3aports of en±, Lard and Sausage Casings, Maroh. 
67. 1t&ai1 Trade of Bri -- ish Cclumbin. 
38, Retail Trade of Crslmtohoxan. 
39. Index Nuriborr of 2 1, Mining Stocks. 
43. The April 	loni..nt Sitnation 0 	 - 
41. Exports of Canadian Pain' and Varnishes, March. 
42 Impors of Milk and Its rroducts and Eggs, March. 
43, Exports of cats, Lard and Sausage Casings, March. 
4, Index Nu:b-'- of Socu-'i17r Prices. 
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