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Banking Overations during .ipril 1933

- o

The striking features of tihe banking situation at the end of .pril were the gain
in demand deposits and security holdings end the decline in call loans elsewhere than
in Cenada. The change in notice deposits and in current loans was relatively slight
after seasonal adjusitment.

The seascnally adjusted gain in demand depocits was 1245 pe.c. during April, the
gain over the same date of last yecar having been 14 prce Owing to the low rates received
in Netw York, cell loans elcewhere than in Canada were reduced 17.3 peoe during the month.

After seasonal adjustment current loans were 1.5 pace lower, reaching a new low
pcint for recent years. The decline from the same date of last year was 6.2 pece

Notice deposits presented a contrast to the record of current loans, the adjusted
gain being 0.l p.c. for the month and 5.5 pocefrom the same date of last yoar.

The security holdings oxcecded the billion dellar mark for the first time in the
history of Canadian banking. The gain in the short term comparison was 2.5 Decs and ovor
April 30, 1934 the increase was no less than 19¢% pe.c.

The decline in current lcans and ocall loans abroad contrasted with the gains in
deposits has tended to strengthon the liquid reserves of the banks. The ruadily
available asse’ss were computed as $1,242,600,000 at the end of .pril against $1,219,-
800,000 on March 3l.

Banking Factors =« in Dollars
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e SR " Actual imounts Inc.;' Indexes 1926w100 Ino.A
égz}li_}934 L: Lpril, 1935 Doce~ March, 1935 April 1935 Doc.-
Demand Deposits 510,170,806 581,864,422 £14.1 93,7 10564 A1245
Notice Deposits 1,375,862,0i5 1,451.711,330 £ 5.5 107.8 10749 £ 0,1
Current Loans 877,447,351 823,135,289 = 6.2 87.9 86.6 = 15
Investment Holdings 837,411,192 1,000,408,760 £19.5 18246 187.2 £ 2.5
Call Loans; Canada 100,525,217 81,333,299 =19.1 5765 5845 £ 147
¢all Loéaas, Eisewhere 717.5565926 763999;128 35,6 3862 3146 =1743

Banking in the Post-War Period

The banking system occupies a strateglc position in the economic life of the Dominion.
On the financial side the banks have a rolationship to all other onterprises like that of
the railways : on the industrial side; since all enterprises buy bank credit much as
they purchase transportation. As a seriouscongestion of traffic applies the brake to
irdustrial operations. co the inability of banks to lend or the disinclination of their
oustomers to borrow may be a handicap to business dealings.

In the years immediately after the war, the operations of the chartered banks re-
flected conditions of the period, Loans and notes in the hands of the public reached
extremely high levels. Despite the decided increase from 1925 to 1929 both of these
factors have shown a downward trend over the post-war period as a whole. Notes in
circulation recordecd an average decline of 1446 p.ce per year, while current loans
declined 0,58 pece The cyclical fluctuetion in current loans is well defined, but the
timing differs greatly from that of the majority of the factors. The recent tardiness
in the reversal of the decline is oxplained by the eagernoss of borrowers to reliove
themselves of the burden of old debts as soon as conditions permit, and by the ability
of new onterprises to finance their own moderate requiroments cither out of existing
resources or by issues of capital to the public,

The decline in current loans in the last 15 years is in contrast to the rolative
stabilily of deposit liabilities. Domestic doposits by the public on savings and on
current account showed indeed the moderate average gain of 0,70 pece per yeare The
roduction in such deposits is relatively modcrate during tho declining phase of the cyole,
and the turning point is reached at an carlier stage than in current loans. Owing to
the divergence in the trends, the ratio of currcnt losns to notice deposits recorded a
gain of 2420 pec, per year, sees
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Tho chiof outlet for the growing surplus of notioco dcposits over current loens was
tho purcheso of socurities., Tho increasc in the holdings of sccuritics of difforont
classes was no loss than 4.57 pece per year. The greatcr part of tho incroase was in
Dominion eand provincial bonds, in which the gain was at the yoarly rate of 8.64 pesc. Tho
holdings of govornmont securitios constitute the main olomont in the readily available
assots of the banks. It is cstimated that the nine accounts rogarded as making up the
quick asscts showod an averago gain of 1.73 peCe per yoar.

Tho chart on page throo prosonts a piocturc of the readily avallable assots and
curront loans by yoars from 1919 to 1934. Tho trcn@/heasuro the avernge annual peroont=-

age gain or decline during the period. Lihog

Weckly Review of Economic Statistics - Economic
Indox Showod & Gain 0f 3.4 peCe OVOr the Same Wock
Of last year, but a decline from the Preceding Weck

Declines in a majority of the major cconomic factors rosulted in a drop in the
weekly index of oconomic conditions maintained by the Daminion Burcau of Statistics. 4
new high point for nearly two and ono half years had boon shown in the weck ondod May 25.
The standing in the weok onded June 1 was 99.3 agoinst 105.6 in tho preceding wooke The
wadox was 96.0 in tho corresponding wook of last year, the consoquent gain ovor that
date having beon 3.4 p.os

The railwaey frcight movomont was the only major factor of the six taken into account
in the prosont computation, showing a gain over the precoding wecok. The indox was 73.2
in tho 2lst wook against 71,2 in tho proccding, a gain of nearly 3 pece Tho westorn and
castorn divisions participated in the adjustod gain ovar thc proccding weeks Coal,
pulpwood, other forost products and miscollanocous commoditics wore moved in oonsidorably
groater volumo in the first 21 wooks of 1935 than in tho same pariod of last ysear. The
index of carloadings showod a gain of noarly 4 p.cs over the samc weok of 1934.

Wholcsale prices rcached a lower level in thc week ended May 30. Grain pricoes
roactod rathor sharply on the Winnipeg oxchenge, the aveorago price for wheat Noe. 1
Northern being 82.2 conts against 8544 in thc procoding wecks. Doclincs wero also
peeduminent In non-foricus metals, following the approciable advanco of precoding weeks.
Tho indox was 719 against 72.4 in the procoeding woek and 7147 in thc samo wook of 1934.

Bond prices woro not as high in tho woek cnded May 30, tho 5 pece 1943 Dominion
Govornment bond boing bid at 112 ageinst 112%'at the beginning of tho proceding weck.
The indox of invertod bond yieclds derived from thc prices of six Dominion Govcrnmont
long-term bonds was 138.5 comparcd with 140.3 in the procoding wcok. The gain ovcr the
samo wcok of last yoar was 1l.2 pece

The indox of common stock prices wns 9847 agoinst 1007, roflccting substantial
reaction from tho high point of tho preceding weck. Milling and utilities opcrating
abroad worc tho only groups of the official classification showing a gain. The inoroasoc
over the samo week of last yoar was 9.7 pac.

Bank cloarings and speculative trading roached lower lovols in the wook under
roview,

Woekly Economic Indeox with thc Six Compononts

1526=100
P i Car Wholo Reeipro- Com-
Weok L onds . @madke oSS af Clear- i Sharos Eoonomio
Endod ingsl Priccs Bond Ykeldsp ings Stocks Iradoed Index
June 2, 1934 7045 71.7 124.5 102.8 90,0 70.8 96,0
Mey 25, 1935 71.2 72.4 140.3 121.8 10047 221.6 105.6
June 1, 1935 73e2 JALTEe, 13845 8l.1 9847 19749 99,3

1. Tho index of carloadings is projocted forward onc weck to corrcspond with the practice
in computing the cconomic indcx. 2. Pricc of a fixed net incomo from Dominion bonds.

Whoat in Store

Canadian whoat in storo on May 31 amounted to 202,120,349 bushels as comparcd with
204,187,477 a weck carlicr and 200,836,042 in the samo weck last year. Cenadian wheat
in the United States was shown as 9,370,703 bushcls ocompared with 5,252,201 a yoor agos
United Statos whcat in Canada totallod 200,294 as against two. Whoat in transit on tho
lakos was reported at 1,483,997 bushcls compared with 781,501,
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Population of Australia

The ostimatod population of Australie as at December 31, 1934, was 5,706,438,
according to figurcs just issued by the Government Statisticianes Tho total comprised
3,401,783 males and 3,304,656 fomalos, and was 49,526 groater than the estimatcd pope
ulation ot the dnd of T8

Importetion of Canned Fruite into the Unitsd Kingdom

During tho first thrcc months of 1935 thc importation of canncd fruits into the
United Kingdom from Canada wns 28 per cent greptcr than during tho corrosponding 1934
periode Tho groat bulk of the tradeo was composcd of canncd applos and pears. Tho
following aro the chiof 1935 figuros with 1954 in brackcts: applos 28,974 (15,952)
cnsos, loganberrics 2,600 (2,400), peaches 560 (226), poars 36,863 (30,398), cherriecs
805 (415), Grand total 66,512 (52,011) cascs.

Imports into Jamnica

0Of Jamaicat!s total imports in 1934, the United Kingdom is croditcd with £1,809,917,
reprasonting 39 per cont of tho total; the United Statos with £847,289 (18 per ccnts
Canada with £734,825 (16 por cont); other British Empiro countrios with £647,782 (14
per cent); Jopan with £205,519 (4 por cent); and othor forecign countrics with £376,302
{8 por cont).

.
»

Apart from tho Unitod Kingdom and Canada, the principal British Empire countries
from whioh imports wore mede by Jomaioa during the yecar under roviow woro: Trinided,
£282,603 (chiefly gasolino and korosenc oil); India, £109,135 (juto bags and riec);
Newfoundland £102,955 (fish); Now Zoaland, £41,332 (chicfly butter) and British Guiena,
£17,681 (mainly ricc).

Prominont among forcign countrics other than the United States aro the following:
Japan, £205,519 (chiefly apparel, chinawarc, cotton and silk piocco=-goods, hnberdeshery,
and hardwaro); Germany, £80,186 (chiofly chinawarc, cutlery, glasswarc, haberdashery,
hardware, paper, porfumery, toys and games); Holland, £45,484 (chiefly wrapping paper
and leaf tobacco); and Franco, £31,328 (chiofly perfumery, silk goods, winos ond spirits),

Canada reomained in 1934 the largest single supplier of goods classificd as fcod,
dArin): and tohaceo, totcl imports of which during that ycar were in round figurcs £40,000
loss in valuo than thoae of 1933. 1In 1934 imports from Cenada undor this category totalled
£472,324; from the United Kingdom, £330,010; from the United Statcs £160,466; and from
Newfoundland £102,945.

Canada's poroontage in 1931 wns 17.5; in 1930 it was 16.4; and in 1929, 18.0. The
fall in the value of fish and flour, which are vory large itoms of Jamaica's import
trade, tho transfer from Canada to Now Zoaland of tho bulk of Jamaica's custom for butter;
tho rise of Nowfoundland to the position of chiof supplior of dricd codfish; and the loss
by Canada to tho United Kingdom of a substantial portion of the colony's flour businesge-
theso factors have contributed during recent years to reduce Canada's sharc of Jamaionts
import teade. On thc other side of the account, howover, Cancda's position improved
during 1934 in respecct of manufactured goods.

Improvement in “jucboec Fisheries

The value of production of tho Quobeeo fisﬁerios in 1934 was $2,306,517 comparcd with
$2,128,471 in 1933 and 51,815,644 in 1932, Thase totals roprosont the valuc of the fish
6s markdnd whether sold for consumption frosh, ‘or canned, cured and otherwise prepared.

The soa fisheries comprisc the larger part of thc total, having in 1934 a markected
veluc of $1,717,148, while the output of the inland fisherics was vslued at 3589,369,
Cod is by far the most valueblo fishory, with a total product in 1934 of $909,300, an
increese over the preceding year of $45,387. Thc lobster fishery is socond with o total
valuo of $295,900, and the horring fishory (sca and inland cambined) thirg with $251,733,

A1l of tho principal kinds of fish, oxaeopting ccls and salmon, show inercases in
catch, and all excopting aalmon, increases in markcted value. Cod is markctoed chicfly as
dricd, the total so prepared in 1934 amounting to 125,221 owt., valucd at $633,020,
Lobster is markcted chicfly as canned. Among thc freshvmter fish, the ool is of chiof

Importance, and catfish, sturgeon, pickersl and pike are next, in the order nawmcd, Pary
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The total quantity of fish of all kinds (including shellfish caught and landed
duriag the year 1934 wes 1,065,623 ewbe, and the velue at the point of landing was
$2.070,861, compared with a catch of 933,361 cwt,, and a value of $1,764,211 in 1933,

Canacian National Railways Long Weim Dobe

The Canadian National Railways long term principal outstanding at December 31, 1934
vas as follows: Duoc to the Dominion Government: Appropriations for Canadian Government
Raiivays $404,279,909, Loans and Advancos $672,580,943, Unpaid accrued interest on
Government loans $459,486,187, Total $1,536.347,039, Due to Public: Guaranteed by
Dominion Government $963,906,119. Guaranteed by Provinciel Guvernments $72.184,488,
Unguorantued $210.239,832, Totnl $1,246,330,439. Grand Total $2,782,677,478.

Deficits of Eastorn Lines from July 1, 1927, and for entire system from January 1,
1932. are paid by theDominion Government and are not included in the above. Government
loans to lines other than Govermment Railwmys now comprising Easternm Lines ceased to
accriie imterest after July 1, 1927, Capital ané deficits totalled $11,400,781.

o — " ————

ﬂpz}@w§hiﬂqnnbs of Wheat‘
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Werld shipments of whoat for the week ending May 27 amounted to 15,515,000 bushels
as comparod with 10,636,000 for the provious week and 9,984,000 for the corresponding
w20k last year. North Americen shipments showed only a slight decrease, while Australiasn
shipwents showed an increase of 2,334,000 bushels as compared with the previous week.

Stoclss of Foroign Corn in Cenada

T —— -

Stocks of foreign corn in Canada on May 24 were as foliows, with the 1934 figures
in brackots: United States 2,598,662 {3,880,343) bushels, Argentine 51,038 (785,414),
British Soutn African 2,579,041 (832,128).

O o s ———

Car Loadings on Cancdian Railwmys

Car lcadings for the week ended May 25 amounted to 41,065 cars as agninst 39,514
last year and 43,561 for the previous week. Compared with last year's loadings, miscellan-
aous increased by 1,183 cars, both divisions being up. Other forest products were
heavier by 592 cars, grain by 143, merchandise by 128, pulpwood by 30 and coal by 18.
ivmber showed a deorease of 131 cars, live stock a decrease of 129 and other camodities
showed minor decreases. Total loadings in the Eastern division vere slightly lighter
than in 1934, amounting to 28,301 cars as against 28,372, but in the Western division
there was an increase of 1.622 cars, or from 11,142 tc 12.764.

. e -

Iﬂﬁfﬁif_ﬂf_fgﬂ? gontgpgggpl Eurqgggn Ports

A statement issucd by the Hamburg Harbour Administration shows the volume of sea—~
borne goods traffic hendied in 1934 by the following four poris: Rotterdam 25,900,000
tons, Hamburg 20,30C,000; Antworp 13,800,000, Bremen 6,100,000, These wero all increases
cver tha previous year: Rotterdam 16.8 pascs, Antwerp 8.5, Hamburg 3.7, Bromen 30,

Jaggnese ImPorts of Wheat

B . e e

Imports of whoat by Japan during the first quarter of 1935 wero as follows, with
the 1934 rigures in brackets: Australian 113,429 (68.768), Conadian 22,228 (22,305),
Argontire 5,329 (nil), Urnited States 303 (60,423), Total 141,326 (151,562).

—— e m e

ey Yagees §f 20 Hining Shadie:
Tae weighted index number of twonby-thrae mining stocks on the base 19268100, was

i24.8 Lor tho weok ending Muy 20, as compared with 123,7 for the previous week. Ninetoen

gold stocks fell from 120.6 Lo 117.1, and four btasc metals stocks from 164.2 to 159.0.

— e e



Retail Trado

The total retall sales of tho Dominion as a whole declined from $2,755,569,900 in
1930 to 645 per oent of that amount, or $1,776,884,000 in 1933, During the same intor-
val, salaries and wages paid to cmployeos engaged in rotoil trading establishmonts do-
elined from $257,855,600 to 69.7 poer cent of that figure, or $179,847,000, Thesc wngo
figuros inolude payments mado to both full=time and part-time employcos, but they do not
include the compensation of proprietors actively engagoed in their own stores. Stocks on
hand in all rotail stores at the end of 1930 amounted to $483,627,500 and at tho end of
1933 the corrcsponding figure wns $377,020,000 or 78.0 per cent of tho former amount.
Tho doolinos in sales, solaries and wagos, and stocks on hand ovor the throe-yaar period
aro thus seen to be 35.5 per cent, 30¢3 por cont and 22.0 per oont, respootivoly.

Asbestos Production

Canadian production of asbestos in March amountod to 11,816 tons compared with
11,844 in February and 12,629 in March, 1934,

Eornings of Cenadian Railways in March

Canadian railways carned $23,846,694 in March as agninst $24,656,536 last year, which
was o dooreasa of $809,842, or 3.3 per cont. There wore five Sundays in the month this
yoar and four last year and on a week day basis tho oarnings were $917,181 por day in
1935 as agoinst $913,205 per day last year, or an increase of 0.4 per cent. Opcrating
e¢xpenses increased from (20,630,159 last yoar to $20,864,754, rcducing the net operating
rovenuo by $1,044,437, or from $4,026,377 to $2,981,939. Freight traffic showed a de-
oranse of 6.1 por cont, but passcnger traffic, as measured in passonger miles, increased
4¢1 por cent. Tho total pay roll amounted to $12,928,224 as against $12,793,919 in 1934
and the number of omployees increased from 115,252 to 115,744,

For the threoo months, January - March, gross earnings were $66,379,344 in 1935 and

$66,293,728 in 1934 and the operanting incomos were $2,631,095 in 1935 and $3,132,523 in
1934,

Importation of Wheat by France

During the first quarter of 1935, France imported 5,042,478 bushels of whoat ocompared
with 6,706,640 in the first quartor of 1934. Imports by countries were as follows,
the figures in braokets being thosc of 1934: French North Africa 2,975,543 (4,028,439),
Canada 1,921,577 (2,417,712), Argentina 57,966 (71,601), United States 26,466 (19,830),
Other Countriaes 60,926 (169,058)s Imports from French North Africa wore 59 per cent of
the whole compared with 60 per cent in 1934 whorcas the imports from Canada were 38 per
oent compared with 36.

Drug Store Business in Canada

Thore woere 3,559 drug stores operating in Caneda during 1930 and these had total
salos amounting to $76,848,900. Drug stores formed 2.85 por cent of the total number of
retail trading establishments and sales of these stores formod 2,79 per cent of the total
rotail trade of the ocountry for that year.

Sales of drugs, patent medicines and compounds, etc., through all rotail merchandis-
ing ostablishments amounted to $51,178,000 and of this amount 85.3 por cent may be
attributed to drug storee and 14.7 per cent to other rotail stores. This sales figure
doos not include ostimates for the value of medicines sold by physicians from their own
dispensarios or by hospltals or other institutions.

The total sales of toilet articlos and preparations in 1930 are estimnted at $18, -
925,000 and this amount moy be about cqually divided as between drug stores and other
kinds of business. According to the figures available, it is ostimated that drug stores
accounted for 49.3 per ccnt of the total amount, while 5047 per cent of tho sales of
these commoditieos may be attributed to stores in other 1inos of business,
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[ndex of Sccurity Priccs

Tho investors' index of industrial common stocks wns 14742 for the week cnding
ng 30 compared with 10047 for the provious wock, domestic utility common 44.6 comparcd
with 45.4, common of companics located nbroad in wisich Canadians srec heavily interested
130.1 compared with 132.7 and for =11 threoc aroups combincd 98,7 comnarcd uith 100.7

—

Price Movements of Commodities in May

Led by reactions in markets for wheas, cattle, and silver, the reneral level of
wholesale prioes receded gradually throurhout the month of Maye Improvement in crop
prospects in Canada and the United States was followed by a marked decline in wheat
quotations approximating seven cents per bushel, Silver prioes dropped back sharply
when the United States Government failed to advance its purchase prioe for silver
beyond 77.2¢ per ounce. The decline was halted, however, above the 70¢ nark in the
seoond week of May, and quotations subsequently moved botween 76¢ and 73¢ per ounce.
Although cattle prices were reduocedapprociably in the latter half of the month, hogs
continued to advence and reached a new high for the year in the final weeks, Cotton
turned slightly weaker following the adverse decision handed down by the United States
Supreme Court on May 27 regarding the constitutionality of recovery measures. Other
basic commodities inoluding rubber, copper, and zinc showed little ohanro. The Dominion—o ____
Burcau of Statistics weokly index number of wholesale prices declined fram 72.6.far--the
woek of May 3 to 71.9 for the week of May 31,

Cost of Living in May

The Dominion Bureau of Statistios cost of living index romained unchanged at 78.8
for May. There was a slight rise in the food group from 68.6 to 68,7, firmer prices
for beef, pork, butter and flour being of preater consequence than doclines for bacon,
opges, potatoes and coffees Tho May rental survey showod rents also to be increasing
gradually, and the index for this group mountod from 80.3 to 8l.4. These advances were
coombsrbalanced by seasonal declinos in fuel prices, the fuel index falling from 88,9
itn April to 86.1 in May,.

Securities in May

Aotivity in common stooks reached the hiphest poak of the curremnt yoar during Maye
Quotations for industrials reacted to movements in New York which in the first three weeks
wore influenced by the growing sontimont in favour of the Patman Bonus Bille The veto-
of this measure and the United States Supremo Court docision against the National
Industrial Recovery Aot in the closing days of the month wore followed by a slizht
decline in stock pricess A compositeindex of Cenadian industrial and utility cormon

stocks advanced from 89.4 for the week ending May 2, to 100,7 for the weok of May

23, and then dropped back to 9847 in the final weoke Corresponding indexes for
industfials were 132.4, 150.4, and 147.2 rospectively. Utilitios showed 1little
reaction to bullish forces and an index for this group moved botween 43.6 (seoond week)
and 45,4 (third week) during May. Gold stocks dcclined steadily from 1253 for the
woek of May 2, to 117.1 for the week of May 30, at which level this index was lower
than for any preocaeding week of the year. A slight decline in quotations for Dominion
of Canada long-term bonds, caused an index of yields for this type of issue to mount
from 71.2 in the first weok to 72.2 in the final weck of May.

——

Foreipn Exchange in May

The French franc was a storm centre in exchanpc markets during May. Larpge quantities
of gold flowed out of Franoce in an effort to maintain the franc upon its present parity,
and the situation anpearcd to be reaching a crisis as tho month anded. At Montroal,
frano quotations fell graodumlly from 6.64¢ in the first weok 4o d.587 in the final week
of May. Quotations for New York funds also decclined from $1.0045 to $1,0009. Sterling
on the other hand was firmer, rising sharply fram $4.8583 to $4.9392 betweon the first
and final woeks of the monthe

W¢9k¥X,IQQQ?M§E§b°E? of Wholesale Prices

The indox number of wholesale prices on the base 1926=100 declined still further from
7244 for the woek ending May 24 to 71.9 for the week onding May 3l. Declining wheat pricos
and reactions in other speculative markets subsequent to the rocent decision of the United
States Supreme Court affecting price maintonance programmes were tho leadinr influenoces
in this recessione.
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Vogotoble Products fell from 67.9 to 66+8. Yookness doveloped in outsidc grain
markets oarly in tho weck and this togcther with a lack of export domand reacted upon
Winnipog grain prices materially. Flax suffored tho pgroatest loss closely followoed by
ryo, and whoat droppod approximatcly 3 cents per bushels 4nimal Products moved from
70.0 to 69.4s. Live stock ralliod, recovorine in part tho locs of last weck, and frosh
moats, curcd meats and oils and fats moved up. Eggs were priced a little lowor than

for the previous wook and tho index was 3.0 below that of the corrosponding woolk of
last year., Butter, also, was down and roductions were noted in fish. Sharp broaks
ococurrod in both raw cotton and raw silk and the index for Textiles dropped from 70.6
to 70e3e Non-Foerrous lMotals, which have boon climbing stoadily sinco the 1lst of March
sufforod lossos throughout the major part of the list and tho indox doolinos from 71.9
to 71.3. Prioe roductions in drugs and pharmaceuticals lowerod the indox for Chemicals
from 80s1 to 7949 but Wood, Iron and Non-Metallic Minerals romained unohanred at 63,9,

87,4 and 853 respoctively.

The indox for Cancdian Farm Préducts fell from 64,1 to 62.8 whon doclines in preins
and potatoes loworad the index for Fiold Products fram 57.9 to 55.8. Animal Products
romaoined stationary at 74.4.

Primary Movoment of Whoat

Wheat marketings in the Prairic Provincos during tho weck ending May 24 amounted to
1,078,531 bushols ocomparod with 1,079,304 in the previous weck and 1,818,476 in the same
wook last year. Rooeipts for the week, with firures for last ycar in brackets: Mahitoba
196,758 (183,788), Saskatchewan 544,290 (898,590), ilborta 337,483 (736,098). Forty-three
woeks of the crop year: Manitoba 29,378,012 (25,910,853), Saskatchownn 90,038,601
(99,376,639), Alborta 85,450,484 (76,324,754), Total 204,867,097 (201,612,246).

Export Clearanocos of Vheat

Export cloarances of wheat during the weok cndod May 31 amountcd to 2,901,246 -bushsls
compared with 3,420,694 in the wock beforc and 2,721,933 in tho corrosponding weck last el
yeer. Cloarances for the wock were as follows, with last ycar's fipurcs in brackots:
Vancouver=Now Westminster 1,213,518 (749,633), United Statos ports 652,000 (237,000),

Montroal 543,328 (1,505,683), Queboc 265,000 (93,517), Sorel zz7,4ool(136,ooo).

Forty-four wooks: Vancouvor-New Westminstor 42,673,938 (41,174,481), Montroal
22,687,612 (38,636,642), United States ports 19,418,000 (23,224,000), Saint John 5,022,924
(5,601,996), Sorcl 3,888,893 (7,117,245), Halifax 2,891,730 (1,942,691), Viectoria
2,293,949 (nil), Quoboc 2,103,851 (10,822,493), Prince Rupert 308,129 (nil), Total
106,338,903 (131,227,439),

Prince Edward Island Fisheories

The output of Prince Edward Island fisheries in 1934 had a valuc of $963,926
compared with $842,345 in 1933, Thesc totals roprescent the value of the fish as
marketed, whether sold for consumption fresh, or cannod, curcd or othecrwise propared.

The lobster fishery is of first importance, thc total value of its products in 1934
smounting to $674,186, or 70 por cent of the total for all fish. Lobster is markcted by
the province chiefly as oanned, but a considerable part of the catech is shipped each year
to Nova Scotia and Now Brunswicke Tho total quantity of lobstor shipped from Prince
Edward Island for marketing in Nova Scotia and Now Brunswick in 1934 was 13,380 cwt. or
17 per cent of the total catch, and this quantity and the value as marketed will be
included with the lobstor marketed by the two provinces above mentionede The Prince
Edward Island quantity marketed, and the value thereof, is reduccd accordingly .

The lobster catech of Prince Edward Island was loss than in 1933 by 16 por cont, but
tho value to the fishermon, owing to hisher pricos, wns inecroased by 35 por conte Tho
average price of lobster at the point of landing in 1934 was $7 per cwt., ocompared with
$4 per owt. in 1933. Tho cod, oystor, herring ond smelt fisheries are also of importance,
although falling far behind tho lobster fisherye Tho cod fishory had an output in 1934
valued at $84,445,

The total quantity of fish of all kinds landed by Prinec Edward Island fishermen
during the year 1934 was 233,262 cwt., compared with 223,473 owte in the proceding year.
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Silvor Production in March

Silver production in March wes 1,278,930 ounces comparced with 1,018,745 in Fcbruary
and 1,049,961 in March 1934, During thc first quartcr of 1936 thc output was 3,541,218
ounccs a8 agninst 4,008,899 a yoer ago. Quotations on the New York market averaged
59,62 oonts per ounce in Conadian funds, making the March valuc §762,508, In Fcbruary
at tho avorage pricc of 54.67 conts the month's output was worth $556,977.

World Output of Silver in March

Tho world output of ncw silver totallcd 15,940,000 ounces in March, This quantity
was furthoraugmonted by thc following shipments from former holdings of silver bullion:
British Indin to Grcat Britein, 1,693,998 ouncos, and Russia to Great Britain, 1,291,219.

During March, tho Unitoed Statcs importod orc and basc bullion containing 3,243
ouncos of silver; rofincd silver bullion imports during the month woroe rcoorded at
33,876,000 ouncosa

The Motal and Mineral Markcts published the following information from a statemont
by Scorctary Morgcnthaue Tho United States Troasury has aequircd 395,000,000 ounces of
silvor up to and including March 29, 1935, Of this total 111,900,000 ouncos worc obtainod
under tho nationalization ordeor; 254,900,000 ouncos wcro purchasod in the opon market
under tho silver program; 24,400,000 ocunccs consistod of nowly mincd domestic silvoer,
and 3,800,000 ounecs were rocoived for rccoinage. The total valuo of silvor bullion
hold by tho United Statos as of March 29 together with silver coin in tho vaults end in
circulation wns $1,450,000,000, This valuation is bascd on tho monatary valuc of
silvor === 8%1.29 por ounco,

Leed Production in March

Tho Conadian output of load in March was 31,591,048 pounds comparcd wlth 27,378,211
in Fobruary and 22,174,753 in ¥aroh,. 1934. During the first quartor of 1935 thc Cenadian
output totallod 81,621,824 pounds or an increasc of 4.4 por cont over the production
in the corrcsponding poriod of 1934,

Load quotations on thc London market in ilarch averaged 24372 ocnts por pound in
Canadien fumds; this was tho highest average pricc sineco iLugust, 1934. The valuc of the
Cenadian ocutput in Maroh was computed at $748,865 as against thc procoding month's
valuation of $609,749,

World Production of Lcad in Mearch

Rofincd load production of the world totallcd 128,169 tons or 4,134 por day as
ageinst 125,554 tons or 4,484 a day in Februarye TheUnited Statos output of rofined
load from domestic orc rose to 30,118 tons from the Febryary total of 24,963, Production
from socondary and forcign supplios also increascd in March 2,803 tons were produced,
while in Fabruary the output was 2,435. . declinc of 1148 por cent was rocorded in
Australia's production in March as comparcd with tho Fcbryary output; tho totals wero
16,931 and 19,201 tons, rospecctivclye. Mexioco's output dcelined 15.9 per cont to 14,403
tons; on thc othcr hand, the Spanish production rosc 2546 per ccent to 10,110 tons.

Stocks of rcfincd load hold in tho UnitodStates incrcascd 3,942 tons during March

to a total of 228,580. Stocks in the British officiocl Metal Exchange warchouscs on
March 31 consisted of 4,310 of duty froc load and 16,837 imported in bond.

Zinc Production in lMarch

Canadn produced 26,935,081 pounds of zinc in March as comparod with 20,612,690
ih the procoding month and 22,774,662 in March, 1934. Zino production during thc first
quartor of the current ycar totalled 73,719,527 pounds; during thc corrcsponding period
of 1934 thc output was 63,692,165,

On the London market zine quotations averagcd 2461 cents por pound, in Conadien
funds; valued at this pricc thc Canadian output during tho month was worth $701,689.
In Fobruary thc aversge pricc wns 2.58 ccnts and the total voluo of the month's output
was $531,106.
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World Production of 2inc in March

The world 2ino output rose to 124,613 tons in March; this was the highcst monthly
production on rocord sinco October, 1930. During March thc United Statos produccd 36,687
tons of zinc as compared with 33,494 in the prcccding monthe Tho Belgian and tho Nothor-
lands output incrcasod 2,115 tons to 19,141, The Jnglo-iustralian production totalled
12,570 or 19.9 por cent above the February total.

Zinc stocks in tho Unitcd States dcclincd 4,470 tons in March to 111,806, British
Motal Exchango official warohousos on March 31 containcd 2,845 tons of duty froc zine
and 8,500 imported in bond.

Tho Unitod States Notional Industrial Rocovory Board on March 26 approvdd of ¢ Codo
for tho Amcricon zinc industry. This Code provides for a basic maximum work wook of
40 hours and an oight-heour daye 4 provision for averaging hours over thrcc months,
providos for susponsion after a trial period and for omondmont, Minimum wagos range
fram 30 to 47§ conts an hour. Tho Code beceame offcctive on April 8.

Silvorwnrc Production in 1934

Production of silver-platod and storling silverwnro was valuod at $2,820,778 in
1934 comparcd with $2,318,461 in 1933 and $1,950,966 in 1932. Twclvc factorics preduced
goods of this kind in 1934; nino wero in Ontario, two in Quoboc and onc in British
Columbia. Factory sales in 1934 totalled $2,824,393 and inventorics at thc ond of tho
yoar amounted to $571,513,

Warm Air Furnacos in 1934

Factory sales of warm air furnacos for doamostie hoating during 1934 totallcd 13,644
in numbor and $969,437 in valuc. Works in Ontario sold 10,736 units at $755,382; in
Qucboc, 1,068 at £83,290; in Nova Scotia and New Brumswick, 1,221 at $97,596; in British
Columbia, 553 at $28,809; and in tho Prairic Provinces, 66 at $4,360,.

Produotion of furnaces numbered 13,608 units in 1934 compared with 10,455 in 1933
and 13,025 in 1932, Furnaces were mado in 43 differcnt factorios in 1934 of which 23
woro in Ontario, f£iwo 1n Quebec, five im British Columbia, four in Nowa Scotia, thrce in
Now Brunswick, and one in each of Manitobn, Saskatchownan and .lberta.

Crop Situation

Seeding of wheat in the Prairie Provincecs is now practically comploted and sewing
of oats and barley wcll advanced. Tho cool, rainy woather has caused furthor dcleys &n
soeding in some northorn districts, but has boon of greater goneral benofit in promoting
o strong growth and in postponing tho hatching of grasshoppor oggs.

The rains of the past wock wore particularly hoavy in castorn Saskatchowan and in
Manitoba, although substantial showers foll in northern Saskatchownn and in scattcred
districts of Albortas Snow fell in northern districts of Manitoba and Alberta. The
districts bonefited by rains in Manitoba and Saskatchowan were those in which the
rainfall during May was defiojent. While crop prospocts are generally much botter then
in tho past two yoars, several unfavourable factors aro apparcnt,

The drought arca in central and west-central Saskatchowan was not rolioved by any
effective rain last wock and high winds led to soil-blowinge Tomperaturos dropped two
to four dogroes bolow freczing at soveral Manitoba points and some damggo
may result. Cutworms and wiroworms are causing loeal damage in Saskatchowan and Alborta.
Sub-soil roserves have not been groatly improved and rains will soon bo nooded in
southorn Alberta particularly.

Crop prospects are much more uniform than they worc a yoar ago; the improved condi-
tions in southern Manitoba and Saskatchewon areo a groat encouragemont to farmors in thoseo
ravagod areas, as well as to the administrators.
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Eloctric Refrigerators in 1934

Production of clectrio refrigerators in Canada during 1934 numbercd 30,175 units
compared with 16,649 in 1933. Fiftccn concerne rcoported o production in 1934, 13 in
Ontario and two in Qucbco.

Factory sales of cloctrie rofrigorators werc roported at 27,097 units valuod at
$3,505,535, Of thosc 23,198 at $2,915,053 were of the individual damestic trpc, 988 at
$246,748 woro of the individual commcreial type and 2,911 at $343,734 woro of othor
typos such as ico croam onbinobs, boor dispensors, ctce Factory inventorics at the
ond of 1934 worc roportod at 8,734 units,.

Roports Issuod During tho Wock

+“l, Crop Roport of the Prairio Provinoocs,.
2. Advoneo Roport of the Fishorios of Princo Edwnrd Island, 1934
3+ Weokly Indox Numbers of Wholeosalec Priccs,
4., Prico Movomonts in May,
5e Car Loadings on Conadian Railwnys,
8+ Canadian Grain Statistics,
+T7« Advanco Roport on the Fishcrics of Quebce, 1934,
8¢ Birthplacos of Goinfully Occupied Ten Yecars of jge and Over for Canada and
the Provincecs.
v+ 9 Canodian National Railwnys, 1923-1934,
~.- 10« Monthly Roviow of Businoss Statistigs, May,
.— 11. Miscollanocous Results of Ccnsus of lMcrohandising and Scrvioc Establighmenks, 1333,
12. Investors?! Index Numbors of Security Prioces. )
-~ 1% Drug Rofpiling® in Connda.in 1932,
4. Operating Rovcnucs, Expcnsos and Statistica of Railunys in Meroh.
»15, Canal Statistiocs in 1934.
~-16+ Asbostos Production in March,
=17+ Index Numbors of 23 Mining Stocks.
~18¢ Eloctric Rofrigerators, 1934.
— 19+ The Luymber Industry, 1933.
~—=20s Warm Air Furnncos, 1934,
--2le Silvorwarec, 1934,
_ 22, Silvor, Load and Zinc Production in Canada, Mareb.
23, Buttor, Choosa and Eggs in Cold Storago.
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