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Weckly Recvicw of Econcmic Statistics - The
Economic Indox wns up 2 pecs cvcer thc I'rccoding
Wock and 7.0 peCe OVCr thc samo wocck of 1044

Showing o goin of two por ccnt ovor the prcecding weck, thc cconomic index ncintainod
by the Dominion Burcau of Statistics movcd up to 997 from 97,8 in the prcceding weck.
Bascd on six mojor faetors availablc on o weckly basis, the index has fluetuatcd since the
finst of thce yoar not flar (fren the hase linc denofing the awerage for 1926.

The galn over the samc weck of 1934 was 746 pece, thc standing ot that timo being
9247+ Ench of thc six fectors, czmecpt wholcsclc priecs, werc at a highor point, cnd the
lcvecl of commodity priccs has not changed metcrially sinece the carly wocks of last yoar.
Bnnk clcarings and rociprocals of bond yiclds wcre up morc than tcn per cent and common
stock priccs advanecC 646 pece Thc railway froizht movoment madc an oxccllent showing
+3th an adjustcd zain of 346 pece over thc prceccding wecke The grain movement in the
wcstern division was 5,058 cors in thc weck of Junc 15 against 3,762 cars in thc preccding
weck and 4,002 cars in tho samc wcok of last yeare The total movement in tho first 24
wcoks of thc ycar was 1,025,000 cars, a gain of morc tham 21,000 cars over the came period
of 193%.

Commodity prieccs werc nearly maintaincd in the weck ondod Junc 21, thc index receding
from 71.6 to 7Tle5s Crains, cxecpt barlcy, werc slightly higher on the Winnipeg grain cx-
chongo. No. 1 Monitoba Northarn cash whcat averagod 8243 conts per bushol against 81.
Livostock priccs werc higher on thc Toronto stockyards. Silver and tin rcecded on the
Neow York motel markct, whilc load and zine worc unchanged.

Bond priccs nvoraged lower in the weck cndcd June 22, but rccont quotations Indieate
a rally. Tho bid quotstions for thc 1944 and 1946 4% pece Dominion govermment rcfunding
honds wos 109 during thc weck under revicw against 109F for a grecster pert of the pre-
coding wooke Thc indox of thc invcrtcd bond yiclds wns 13543 ngainst 136.1 in the weck
ondod Junc 15.

Cormon stock priecs rcecdod furthcr in tho wock of Junc 22, the indox dropping from
97.9 to 97.2. Following thc high point rcachcd in tho wecok of Mey 23, rclativelrmederatc
rcocssion has bcon shovn for four consccutive weckse.

In thc weck under rovicw stocl, beveragoes and pulp and papcr stocks moved centrary
to thc gencral trend,

Bonk clocrings and sharos tradcd rocorded joins over the prcecding weoke.

Weckly Economice Indcx with the Six Componcnts
1926=100

Wook Cor Wholc Reeipro-

lond- salc cals of mon
Bndad ingsl Fricos Bond Yiclds? mes Stocks T, A
Junc 23, 1934 71,0 719 121.4 86,2 91.2 90,2 92.7
Junc 15, 1935 70¢x 71.6 136.1 82.4 7.9 112.0 97.8
Juno 22, 1935 7249 7165 13543 9545 Siltai2 112,3 99.7
1. Tho indcx of carlocdings i8 projcctcd forward onc weck to corrospond with the practice
in computing thc cconomie indoxe 2. Pricc of a fixcd net income from Dominion bonds.

Cloar- Com- Sharos Eccnomic

Businoss Oporations of Moy woro grecotor than

At Any Time Sinec thc Later Part of 1930

Businoss oporations rocordcd in Moy o morked goin over the proceding month, rcaching
n now high point sinoc Scptombcr 1930. The index of the physienl volumc of business bascd
on 46 significant factors including mincrcl production, manufacturing, construction,
clcotric power and distribution wns 103.2 against 9843 in aprile Thce pronounced gein
in manufacturing oporations wes thc main clement in reising the general indox. Con-
struction, olootric powcr production, and distribution showcd modcratc goins over April,
whilc mineral producticn factors rccordcd dcelino from the high lcvel of tho urcecding
month.
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Gold and bauxitc were the bright spots in the reccords of mincral produetion. Ship-
ments of gold from Ccnadian mincs aftcr scasonal cdjustment werc oxeccded in three other
months only in thc history of the industry. Imnorts of bauxitc for thc mrnufacturc of
zluminium also rcached n high lcvel greatcr than in any other Maye. Copper cxports
showcd a gain over Spril, Contrasting with the adjustcd dcelinc in nickel. Load, zine
and silver werce hendlcd in lcsscr volume, whilc asbestos and coal recordecd jains,

The indcx of manufacturing wos 10541, o new high point since the samc month of
1930s Tho operations of the industrics engaged in tho manufacturc of foodsbwffs werc
groatcr then in any other May since 1929, Gnins in groin milling, sugar production and
in thc oxports of chccsc and canncd sclmon were the manin constructive factors.

The index of thc output of boots and shocs showed a ain of 14 pece Imports of raw
materials by the toxtilc industry rccordod declinoe. The forcstry industry was moro active
with geins of 6 pece nnd 32 pece in ncwsprint production and cxports of lumbecr, rcspeotivoly.

Tho stcol industry showecd minor change in operations. dutomobile production after
soasonal adjustment rcccded 15.5 pece Sharp gnins werc shown in the imports of crude
rubbor and potroloum, indicating cxpansion in thc tire and oil industrios,

Tho gain in construction contracts contrastecd with the adjusted deelinc in building n
pormitse Thc adjusted index of clcctric power production rcached a now hizh point in
history. Gains in imports and cxports fcaturcd the distribution division. Employmont
in wholcsalo and roteil trnade wns slishtly greater but a deceline wns rccoyrded in

carloadings.

Indcxes 19263100 May, 1934 April 1935 Moy, 1935
Ph§sical Volumc of Businoss 9946 9843 103.2
Industrinl Production 9949 9767 1044
Manufacturing 100.2 9440 105.,1
Minoral T'roduction 14643 15644 14746
Construction 34ed 3769 38.1
Elcotric Powecr 118845 19549 198,1
Distribution 985 10040 10045

In tho chart on the following page the May position of four sighificant factors
is shown in rolation to tho pest-war trond, with scasonal adjustmente Thc factors show
markod gain over the average for 1934.

Goins in Bank Dcposits and in Sccurity
Holdings during thc last 12 months Contrast
With Doclinos in Curront and Cell Loans

Domond and noticc deposits showcd goins of 5e4 pece and 5e¢8 pece, rospoctively, at
the cnd of May ovor thc levels of the somc dote of 1934. The conseoquent incrcasc during
tho 12 months in thc sum of the two acecounts was $107,653,000, The tremd of currcat
loans proscntcd o sharp contrast with o declinc of 5¢3 pece Tho proportional jccline
call loans wns muoh greatey, Cenedinn call loans dropping nearly 21 pece oand c2ll losns
clacwherc 41e5 pece The goin in socurity holdings wrs no less than 21 nece, thc total
ronching on May 31 thc high lovel of $1,00%,500,000.

Bank doposits aftcr scasonal adjustment showed doelinc on Mry 31 from April 30.
Currcnt loans, on thc other hond, rccorded an inercoso of 0s7 pece Call lonns clsewhore
deelincd furthcr, while e¢all loans in Canada showed a gain of 2.1 pece

A furthor slizht goin was shown in sccurity holdings during thc month, I

ey e .« ,

Banking Factors -~ in Dollars

Sctunl Amounts Ince A Indexcs 19263100 Ino./

May, 1934 May, 1936 Dce. = April, 1935 May, 1935 Dce.-
Dcmand Doposits 532,528,434 561,200,233 A4 5.4 10544 102.7 =2.6
Notico Doposits 1,367,515,700 1,446,438,415 /'5.8 107,9 10746 =043
Curront Loans 874,716,290 324,126,882 = 5.8 86e8 37.8 0.7
Sceurity Holdings 830,063,661 1,004,513,185 A£21,0 15742 187.4 A0.1
Ccll Lonnd, Conada 103,405,514 81,981,322 =20e7 58e5 597 /2.1

Ccll Loans, Elscwherc 121,722,901 71,213,244 ~:1ed 3le6 2005 =348




The May Position, after Seasonal Adjustment, of Four
Significant Factors, compared with the Post-war Trend.

1926=100.
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Exports to Empire Countries in May

1934 1935 Incs or Dec. Fer Cent
British Empire cseeess {32,027, 669 $31,979,145 - 48,524 & Uhd
Australia eeessccsenss 1,653,960 1,943,669 £ 289,709 & 178
British Guiana eeeeces 116,922 91,566 - 25,356 s Ehat
British India seecsees 481,795 190, 865 - 290,930 - 60.4
British Se Africa eees 583,931 1,057,207 A 473,276 £ 8l1.0
British W, Indies ... 853,536 777,497 - 76,039 8.9
Irish F, State ceecess 458,778 411,588 - 47,190 - 10:3
Newfoundland «eeeeeees 637,600 654,214 £ 16,614 & A8
NEw dapsliend” '« amehnhE 581,406 522,215 - 59,191 - 10.2
United Kingdom eceesss 26,116,182 25,454,263 - 661,919 - T

Exports to Foreign Countries In May

1934 1935 Inc. or Dec, Tor Cent
A1l Foreign Countries.. $25,871,842 $30,121, 546 £ 4,249,704 £ 16.4
Argenting sssscsscssees 342,044 320,535 - 21,509 - 6.3
Belgium @sesssnsssass e 1,059,411 913’875 - 145,536 - 13.7
R e o s v Pels 442,475 520,144 £ - 1i688 Annikie
Colombia eescescssossds 54,762 139,347 A 84,585 £ 154,4
France R R R 783,162 665,683 - 117,479 - 15.0
Gemny s 0sestrsvenree 1,087,34‘9 456,055 i 651,294 - 5841
I‘taly Sserensccassneone 195,500 187,735 - 7,765 - 4,0
O R R A 914,586 1,256,412 £ 341,826 A 37.4
Netherlends seee.esesss 1,486,916 387,635 - 1,099,281 - T e
:"Orway sosss0csscsssnnan 428,947 583,447 / 154,500 / 36.0
United States 17,202,497 22,610,360 £ 5,407,863 £ Bl

Hides and Skins

Hides and skins cxported in May were valued at $237,266 compared with 123,139 a
year ago. Imports were $286,017 comparcd with $185,464. Cattle hides predominated,

Copper Production

Cenada produced 38,847,833 pounds of copper during April as comparod with 37,828,906
in March end 31,739,138 in April, 1934. During the first four months of 1935 the Canadian
output totalled 143,624,201 pounds or 26.4 per cent above the production in the correspond-
ing months of 1834.

The average price for electrolytic coppor on the London market, in Canadian funds
during April was 754 cents per pound; valuecd at this price the month's output wrs worth
$2,931,366. The average price in March was 680 cents and the value of the month's
profuction was 92,575,309

World Stocks of Copper

Stocks of refined copper in the United States doclined to 282,000 tons during April
from the March 3lst total of 298,400. This reprcsonted a decrcase of 46,500 during the
past two months. World stocks of refined copper, other than those hcld in the United
States, increased 16,400 tons in April to 303,400. The London Motal Exchange official
warehouses contained 72,908 tons of refined copper and 13,534 of rough on April 30 aa
against 67,156 of refined and 12,917 of rough on Mardh 3l.

E;ggel Production

Nickel production in Canede during April rosc to 11,836,091 pounds from the
March total of 10,618,462, In April, a year ago, 12,924,418 were produced. The
Canadian owtput during the first four months of 1935 totalled 40,635,986 pounds
or 1.8 per cent above the produsction in the corresponding period of 1934.



Production of Iron and Stccl in May

Production of pig iron during May amountcd to 45,432 long tons, an inorcasc of
five por cent over the sipril output of 43,388 tons and 19 per cent above tho 38,169 tons
mede during May of last ycare. The output of basic iron advenced to 42,390 tons 1in the
curront month from 39,850 ir April, but the mallcablc grade dcclincd to 2,398 tons from
3,538, Only 644 tons of foundry iron were reportcd for May whilc in the previous month

none was produccd,

For thc fivc months cnded May 31, thc cumulative production of pig iren totalled
215,222 long tons compared with 120,521 and 35,353 in thc corrcsponding poriod of 1934
and 1933, rcspcetively.

The output of forro-alloys during May amounted to 4,978 long tons er throc por
cent loss than in April whom 5,147 were produccds In May last ycar only 2,556 tons
waro mado in Cenada.

Stool production showed & further advanco during the month to 72,811 tons fram
68,530 in April. This wns tho highest tonnage rccorded for any month sinca March, 1934,
end oxcocded the output of any month sincc Moy, 1931. The cumulative output of steol
for this ycar to date totallecd 314,713 tons as comparcd with 333,509 ip the carroxpoapding . -
raried of 1934 and 98,862 tons in 1933.

ﬁig Iron Production in the United Statcs

Pig iron production in tho United Statos avoraged 55,713 tons por day during May,
a gain of lcss than onc per cont over the April average of 55,449 tans. Thore was no
change in the numbor of furnaces in blast.

Fishorics of British Columbia in 1934

The British Columbia catch of fish in 1934 amounted to 3,666,154 cwt., and tho total
mIna o€ the product as morketed, whether scld for econsumption fresh, or conned, cured,
otc., to $15,334,335. Tho valuc shows an increaso over 1933 of §3,332,864, or 28 por
cont, end an incroaso over 1932 of $5,425,219, or 55 per cent. To the total valuo in
1934 tho salmon fishery contributed 312,351,641, or 81 per cont, the principal item being
cormed salmon - 1,582,926 casos, valucd at 10,426,160 Thc solmon pack shows an
incroaso ovor 1933 of 317,854 casos, and the value an inercasc of $2,998,037. British
Columbia cannod salmon is sent to oll parts of the world, the total oxport in 1934
amounting to 391,645 cwt., rcoprescnting 815,928 cascs of 48 pounds cach, Halibut follows
salmon in ordor of value, with a cntch of 97,681 cwk., and ¢ markctad value pf ﬁssa_gzg,‘_;,,.

Horring is third among the chiof commercial fishcs, with a total valus of {628,982, a
decrcaso from 1933 of $109,540. Horring is markcted chiofly as dry-salted, and thore is
also a largo production of moal,. The plilchard fishery shows rceovery, inercasing from
e catch of 121,013 owte in 1933 to 860,103 cwts in 1534 and the merkotoed value from 377,464
cv 9.19,910, The chiof products are oil and meal, and thoro wes also in 1934 a consider-
able production of canned pilchard. Thc whalcs taken numberod 350, compared with 209
in tho proceding yoar, and the valuc of production fosc from $110,030 to $183,738.

Whalo oil produced during tho ycar amounted to 813,724 gellons, and tho cxports to
653,937 gallons.

Rigid Insulating Board Froduction

Shipments of rigid insulating boerd in May totalled 2,701,145 s.f, comparcd with
2,042,379 in April and 2,919,688 in May 1934,

ftocks of Canncd Fruit

Stocks of canned fruits on March 31 amounted to 691,148 cascs as against 977,165
on Novembor 30, 1934 and 849,445 on March 31, 1934. Poars lcd with 214,117 cases, peaches
116,881, pincapploe 71,989, apples 62,739,
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Stocks of Connod Vegctobles

Stocks of canncd vcgctobles on March 31 amounted to 5,393,711 cascs as ageinst
7,327,579 on Novcmber 30, 1934 and 4,460,305 on March 31, 1934, Tomatocs lcd with
1,602,413 oascs, soups 1,001,048, pcas 619,048,

Silvcr Export in May

Tho silvor bullion cxport in May was of the valuc of $473,497, going to thc United
Kingdom and Unitcd Statcs. Silver in orc ot 392,068 went to tho United Statcs and
Germanye

Load end Zino

Loead cxport in May wns of tho voluc of (635,831 as ageinst $449,382 a yoar ago. The
zinc speltor oxport wns {714,448 as ngrinst $706,194.

Export of Copper

Coppor oxport in Mey totallod $3,546,000 cemparod with (2,642,000 2 yoar ago. Tho
amount to the Unitod Kingdom was $1,116,000 and to the Unitcd Statcs $804,000. Copper oro
to tho United Statcs wos {105,173 and copper blistcr $696,13Q, Caopper in ingots otc. wond - -
to the United Kingdom to the valuc of (903,571, Germany $195,917, Frapco $106,556, Lialy
$65,257. Copper in rods ctos, went to the Unitcd Kingdom at 3185,08%, Braell 316,626,
Switzorland $14,663,

Aluminium Export in May

Tho export of aluminium in May amounted to 149,736 cwt. valucd at $2,187,757
comparcd with 9,191 cwte. at $142,885 in April and 10,542 cwt. at 3174,238 in May 1934.
The bulk of the oxport, 119,713 owt. ot 31,988,288 wont to tho Unitod Kingdom. Of tho
romaindor 19,953 cwt. at {316,124 wont to Switzcrland, 7,949 a43117,890 to the United
Statos and 1,705 at 336,436 to Lustroliae

Gold Export in Moy

The cxport of gold bullion in May was 97,067 ocuncos valuod at $3,397,560. ¥ho ra
gold export wns 10,543 ounces at $353,843. 611 gold wont o the Unitcd Statos. '

May Export of Nickol

Nickel oxports in Moy werc as followse Matte or Speiss: United Kingdom $529,830,
Norway $234,856, Unitecd Stetes $196,427; Finc nickel: Unitod States $931,028, United
Kingdom $243,040, Nethcrlands $136,656, Japan $73,192, Italy $24,397, France ¢13,798,
Gormany $9,863, Nickol oxidc: Unitecd Kingdom 35,357, United States 32,397,

——m——

Condition of Fruit Crops

Prince Edward Island:; Prospoets genorally satisfactory with somo rcsorvations in
raspcot to strawberrios.

Nova Bcotla: Bloom heavy and a good set indicated. Insocts and discasocapparcntly
wcll under cantrole.

New Brunswick: Strewberry plents suffercd somewhat from winter killing, but crop
prospocts good. Hcavy sct in epples indicatcd, cspeclally for McIntosh.

Quebeoo: Applcs sot welles Prospocts for ocarly apples and McIntosh good.

Ontario: Strawberry crop 100 pec. larger than last yoar in somc districts and 80 p.c,
for provinoo as a wholc. Although apple crop will bec below average, total yicld will show
improvoment over lest ycar. Poaches show tromendous improvement. Avorage orop of grapos,
slightly bclow last ycar,

L RN



2 G

British Columbin: Raspborrics, loganberrics and blackberrios promisinge Apples,
nonrs and nlums sotting weld and prospects satisfactory.

Output of Central Electrio Stations

Central electric stations produced 1,923,071,000 kilowatt hours during May as
against 1,830,820,000 in Moy 1934, The consumption in Ontario increased from 608,076,000
kilowatt hours in May, 1934, to 669,512,000, Of this increase 38,289,000 kilowatt hours
or 62 per cent was firm power and the remainder was in deliveries to electric boillers.
Quebec showed an incroase of 28,376,000 kilowatt hours, made up of 15,431,000 or 54
per cent. in firm power,and 12,945,000 or 46 por cent in secondary power delivered to
electric boilers. Exports to the United States declined to 94,256,000 kilowatt hours,
as ageinst 97,475,000 in April and 111,000,000 in May last year.

Factory Sales of Electric Storage Batteries

Factory sales of electric storage batterics and parts during January, February and
March were valued at (682,478 compared with #781,177 in the prcceding three months and
$01F 2442 in the first quarter of 1934.

Imports of batteries and parts werc valued at $62,837 in the first quarter of 1935
compared with $49,908 in tho correspondiang pericd of last year. Exports were approised
at $57,625 as against $67,490 for the first three months of 1934.

———

New Motor Vehicle Sales in Canada in May

————

New motor vohicle sales in Cencda in May amcunted to 16,626 units, of which 13,832
were passenger cars and 2,694 werc trucks and buses. The five-month total was 56,100,
a figure 10,768 greater than the number sold during the entire year 1933, The survey
indicates that the four Western provinccs show the greatest rclative improvement over
May, 1934, both in the monthly and the five-month totals,.

For tho first time during tho four years in which the retail sales of motor vehicles
heve been compiled, the Dominion totel for May is smaller thaen the total for April. Om
tho other hand, the increase in April of this year over March was much larger then in
any of the proceding throo years.

Rotail salos of new passenger cars in thc first five months of 1935 wero 47,127,
en inorease of 32 p.ces over the corresponding period in 1934, whiloc the gain rccorded
in sales of trucks and busos was 75 p.c. for the samo poriode During May, Saskatchewan
records a gain of 84 pece in new passenger car sales over May, 1934, while British
Columbia, Manitoba and Alberta follow closely with increases of 52, 42 and 36 p.c.,
respectively.

Sales of new trucks and buses registcred large increascs ovor Moy of last yoar in
the provinoe of Saskatchowan, Manitoba and Alberta, whilc British Columbis, Ontario and
the Maritimes also showod good incroeasos.

Ag@omobi;e P:Q@FctiQE“in Maz

Production of automobilos during May totalled 20,765 units, a drop of 1< por cont
from the April output of 24,123 cars but still throo per ccont above the 20,161 made in
May of last yoar.

The month's output included 17,093 passenger cars and 3,672 trucks oomparcd with
20,688 passonger cars and 3,435 trucks in Aprils. The number of cars made for salc in
Conada dropped to 16,081 in April and tho numbor modec for cdport fell to 4,684 from 6,310,

For the first fivo months of 1935 production amounted to 95,584 cors compared
with 68,179 for the scme poriod of last ycer, oxports amountcd to 28,705 ageinst 18,613
and imports werc roported at 2,269 comparcd with 1,519 in 1934,



Indox Numbors of Twonty=throoc Mining Stoecks

Tho woightod indox nmumber of twenty-thrce mining stocks on thc baso 1926= wns
122.0 for tho wook onding Juno 20, as comparod with 12448 for the provious wook. Nino-
toon gold stocks foll from 117.6 to 1154% and four baso metals from 156492 to 18211

o —

May Imports from Empire Countries

1934 1935 Ince or Dec, Por Cent
British Empire...... $14,836,935 818,777,866 A 3,940,931 F 2646
Mg tRal g s k5 canerdod 359,343 601,653 £ 242,310 £ 6744
British Guiana «.... 135,201 518,291 A 383,090 A 283.3
British India .e.... 484,779 536,687 A 51,908 10.7
British S. Africa .. 61,347 1,020,257 £ 958,910 /1,563.1
British W, Indies .. 765,673 1,323,775 £ 658,102 % .9
Irish F. State eeo.. 706 & 179 % 3,473 £ 481.9
Newfoundland eeeeese 27,499 ABLERR. . 4 18,028 A 54.6
New Zealand seeceess 310,219 237,293 - 72,926 - 23.8
United Kingdom 12,029,705 12,358,649 /£ 328,944 v

May Imports from Foreign Countries

1934 1935 Ince or Dec. Per Cent
All Foreign Countries $38,049,926 435,769,881 - 2,280,045 - 6.0
Argenting seeececccen 494,878 478,273 = 16,606 - 3.4
Belgium sevecoccoveos 460,601 436,533 = 24,068 - 5,2
Ching esesscescceases 211,830 526,615 313,785 fﬁ48;1
COIOmbi& setessengpoace 613,552 363’616 - 249,936 - 40.7
France R RN A I N 760,615 623.810 - 136,805 - 18.0
Copmany i csmdhase nads . 1,008 023 1,131,955 A 99,144 £ 9.6
It&ly R R 395’691 192,598 - 203,093 - 5143
J&pan @econcsserrssrnne 367,094 420’318 / 53'224 / 1‘505
Netherlends eeessacos 381,887 704,349 £ 322,462 T
NOrwWay ‘siow s bpws 550 as 72,235 174,504 A 102,269 F£141.6
United States «ceee.. 30,064,776 28,256,208 - 1,808,568 - 8.0

Fisheries in New Brunswick in 1934

The value of production of the fisheries of New Brunswick in 1934 was $3,679,688,
compared with $3,000,045 in 1933 and $2,972,682 in 1932. These figures represent the
value of the fish as marketed, whether sold for consumption fresh, or prepared in any of
the various ways, as canned, dried, boneless, ctc, The sardine and lobster {isheries are
of chief importance in New Brunswick, the sardine fishory in 1934 taking first place with
a total marketed value of production of §1,038,189, while the value of production of the
lobster fishery was $812,045.

The sardine pack totalled 288,091 cesos of 25 pounds cach, compared with 180,597
cases in the preceding yoar, while the number of barrels of fresh and salted sardines
sold was 123,636, compared with 89,979, The avorage price of cannod sardine in 1934 was
$3 per case - the same average as in 1933. Thc lobstor pack amounted to 23,816 cascs of
48 pounds each, and an average valuoc of 320 por coso, compared with 26,417 cases end an
average of $17 per casé in 1933, Other principal kinds of fish in 1934 were herring
($463,512),, smelt ($399,474), salmon ($261,714), and cod ($222,171).

The total quantity of fish of all kinds caught and landed during thc yeap was 1,361,-

368 owt., and the value at the point of landing, ¢1,915,721, comparod with a catch of
1,299,952 owte ond a landed value of 31,618,842 in 1933,

Farm Implements and Machinery Export

The export of farm imploments ond machinery in May was valued at $602,243 compared
with $360,246 in Mey 1934. Tho amount sent to the Unitcd States was $198,164 and the
United Kingdom $136,758. The oxport of harvestcrs and binders wns the foature, being
valued at $175,740, tho Unitod Kingdom tzking 5109,992 and tho Unitcd States 356,697,
Ploughs and parts were cxporteod to the valuoc of 3111,334 comparcd with $51,888, the
supply going mainly to the United Stotes and British South Africa.




Stocks oI Forcign Corn in Canada e

Stocks of forcign corn in Canada on Junc 14 werc as follows, with last yoar's

figuros in brockets: United States 1,760,176 (3,200,925) bushcls: .
- (p56,650); South African 2,199,306 (46,712). sl L g <=
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Imports from Empire Countriég

Imports frcm Empire countries in May amounted in value to $18,777,866 compared
with $14,836,935 in May 1934, which was an increase of $3,940,931. Imports from the
Onitod Kingdom amounted to $12,35:,649 compared with $12,029,705, an increase of {328,944,

There were speotacular increases in the imports from British South Africa and Straits
Settlements, imports from the former riring from $61,347 to $1,020,257, and the latter
inoreasing from $79,116 to 1,082,101, Imports from the Fiji Islands rose from $29 to
$115,425 and from Australia from $359,343 to $601,653. Imports from British Guisna slso
showsd a sharp gain, increasing from $135,201 to 518,291,

Imports from other British Empire countries were as follows, with 1934 figures in
brackets: Irish Freée State $4,179 (8706); British East Africa $495,801 ($175,693); Gold
Coast $74,604 ($156,198); Nigeria $13,621 (nil); Sierra Leone $5,010 ($2,755); Bermuda
$38,407 (842,822); British India $536,687 ($484,779); Ceylon $227,827 (3131,856); British
Honduras $8,394 ($2,560); British Sudan $876 (§706); Barbados $299,422 ($293,888); Jemaica
$486,542 ($352,249); Trinidad and Tobago $176,686 ($31,281); Smaller British West Indies
$361,125 ($88,255); Hong Kong $69,806 (§62,890); Newfoundland $42,522 ($27,499); Now
Zealand $237,293 ($310,219); Palestine $695 ($1,222).

Imports from Foreign Countries

Imports from Foreign Countries in May amounted to $35,769,881 compared with
$38,049,926 a yoar ago, a decrease of $2,280,045, Imports from the United States
amounted to $28,256,208 as against $30,064,776, a decrease of 1,808,568,

The following were the imports from other lsading Foreign countries, with 1934
figures in brackets: Abyssinia {1,334 ($278); Argentina $478,273 (3494,878); Bolgium
$436,333 (5460,601); Brazil 372,639 (071,733); China {:525,615 (.211,830)s Colombin $363,616
/3613,352); Cuba $102,081 (§402,513); Czechoslovakia $255,292 (3183,582); igypt $191,667
(8171,242): France $623,810 ($760,615); Germany $1,131,955 ($1,032,811); Italy 5192,598
($395,691); Japan $420,313 ($367,094); Moxico $261,022 ($135,525); Netherlands {704,349
($381,887); Norway 3174,504 ($72,235); Poru $409,483 (8450,660); Russia $125,941 ($6,906);
San Domingo $91 (3725,331); Siam $37,062 ($42,640); Spain $170,107 ($184,129); Sweden
$228,944 ($208,019); Switzerland $180,463 ($223,045); Vonozucla $154,631 (356,686).

Meat Imports in May

Imports of meats in May were of the value of {130,692 compared with $78,157 in
May 1934.. The largest item wns canned beef amounting to $98,669, of which 372,827 came
from Argentine and $25,600 from Uruguay. The total quantity of carned beef was 2,144,280
pounds. Other items were 8,972 pounds of frosh beef at $403 from New Zealand and $3,767
at $230 from Australie, 5,059 of mutton and lamb at $188 from Australia, 84,075 of
barrelled pork at $9,243 from the United States, $8,444 worth of poultry mainly from
United States and Australia.

In addition to meats there were importetions of sausage skins to the valuc of
$164,100, of which $146,661 came from New Zealand, 15,772 from the United States and
$1,667 from British South Africa.

Raw Rubber Imports

Therse was an exiiuwordinary ohange in the importation of raw rubber in llay. Until
recently this import has come to Canade via the Unitcd States, but there have been
indications lately of a tendency to ship diroct from British Malaya to Canada. This
tondency has doveloped so swiftly that in Mey 7,062,728 pounds came from the Streits
Settlements dirasct to Cenada &nd only 1,651,942 via the United States. Thore werc
54,838 pounds from Ceylon, 16,137 from tho Noetherlands and 15,262 from the United
Kingdom. The total was 8,800,907 pounds as agoinst 4,967,810 in May 1934.
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Natural Gas Production in Jpril

The Conndian production of natural gos in April amountcd to 2,077,437,000 cubio
fcot as against 2,426,943,000 in the preceding month end 2,177,805,000 in Lprld, 1934.
Output during the first four months of 1935 totalled 10,101,056,000 cubic foot or throee
pcr cent bclow the production in the corrcsponding months of 1934.

World Vheat Situation

From sugust 1, 1934 to Juno 17, 1935 world shipmonts of whecat and wheat flour
ocmountod to 466 million bushcls as comparcd with 464 million for the corrosponding period
of 1933-34.

World shipmcnts heve becn contributcd as follows: North imerica, 143 million
bushels, .JArgentine 166, Jfustralia 101, Russin 2.7, and other countries 53. For the
corrosponding poriod in 1933-34 shipments wera as follows: North .morica 198, .irgentinc
119, justralia 76, Russia 27, and othcr countrics 44,

Mr. Broomhall ostimates import rcquircments for thc prescnt erop yoar at 544 million
bushcls. With shipments to datc amounting to 466 million, a balancc of 78 million ramains
to boe shipped beforo the cnd of July to justify the forcgoing cstimate. In goncral it
moy be statcd that the oxpceted improvement in trade has not boon forthecoming in the past’
sixty days. Thc volume of world shipments incrcased weok by weck during Moy, rcaching o
tobal of 15,152,000 bushcls for thc wcek cnding May 27. Shipments hage doclined stcadily
howover, during the past fow wocks and amounted to only 7,695,000 bushcls during the
past weck. It is now apparcnt that world import rcquircmonts for 1934-35 arc not going
to matcrially cxeced the volume of 1933-34 in spite of the large rcduetion in Europoan
whoat production in 1934 as comparcd with 1933.

Intorest in 1935 production now ccntrcs around whent crops in various stages of
dcvclopment in Europe, in the United Statos and in Canada. Whilc it is too carly to
indicate yiclds owing to natural hazards to be cxpcricnecd before the grain is rcady for
market, thore arc saveral gencral obsorvations that may be made bascd upon dovelopments

n to thc prcsont timece In the first place, there is cvidenoe that Europe is not golng
to iarvest bettcr then an average yicld per acre and therc is 1ittle prospecet of a
rcourrcnce of thc phcnomenal harvests of 1933,

The oool weather cxpcricnocd in North imerien during thc month of May was also
provalont in Europc, snow and frost bcing rcportcd in ccntral and northorn countriocs,
idversc rceports arc boing roccived from Spain, Portugnl, and southcrn Italy while crop
conditions in Francc and Poland arc not as favourablec as they werc a ycar agoe There
will bec a substantinl rcduotion in thc yield in North .frica as compared with a ycar ago,
with the most important losscs reportcd in Morocco.

Conditions oxporicnccd up to the present time in North mcrica indicatc a sub-
stantial incrcesc in production as comparcd with last ycar's harvost. The Unitcd States
winter whoat crop, although harasscd in its carly stages, was finally roscucd by timcly
rains and is currcntly cstimated as being somcwhat lerger than thc crop harvested in 1934,
In the United Statos spring wheat arce, surfacc moisturc supplics arc adequato. Jdverso
factors arc the latenoss of the crop and lack of moicturc rcserves. The United States
Lopurtment of Agriculturc sums up the situation in indieating a total yield of 670
million bushols as comparcd with 496 million harvcsted in 1934.

In Canada thc growing secason has becon in marked contrast with that of 1934. The
month of Moy was cool and hcavy rains werc rcccived throughout the west and cspeclally
throughout the "drought" arca. Generous rains were reccived during the first two wooks
in Junc and were well-distributcd over the Prairic wheat bclt. Sceding was latec amd
crops in considcrable arcas, cspcecially in the northern districts of ilberta, will faco
o grecatcr than usunl possibility of frost bcforc moturity.

Petrolcum Production in .pril

Crude petroloum production in Canada during April amountcd to 113,685 barrcls as
comparcd with 120,537 in the proceding month and 118,890 in /pril, 1934. Production
during the first four months of 1935 totalled 470,421 barrcls or 4 per eent below the
output in thc corrosnonding months of 1934. Albecrta opcrators rcported an output
of 99,850 barrcls of pctroleum in Jpril.
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Footwear Trede in Moy

Imports of footwcar, cxccpt rubber, werc valued at $124,195 in May., . yoar ago
the valuc was $121,601. Boots and shocs with canves uppors was the largest item imported,
amounting to 234,710 pairs at (64,969, showing a considcrablc inercasc over last yoar
when the amount was 123,033 pairs at $36,691. Thc supply camc almost cntirely from
Czcchoslovakin, boing reported at 229,323 pairs ot {61,560,

Primary Movement of Tlheat

Wheet marketings in thc Prairic Provinecs for the wcok cnding Junc 14 amounted to
2,701,486 bushcls compercd with 2,038,334 in thc provious weel and 2,932,593 in the same
weck last yecar. Reccipts for the weck were as follows, with last year's figuros in
brackets: Manitoba 280,643 (322,227); Saskatchcwon 1,197,186 (1,174,711); alberta
1,223,657 (1,435,6656)s Torty-six wecks of thc crop ycar: Manitoba 30,175,326
(27,174,883); Saskatchewan 93,349,446 (104,284,877); Alberta 88,232,476 (80,225,768);
Total 211,807,248 (211,685,529).

Exports of Paints in May

The oxport of Cancdian panints in May was valucd at $58,522. Paint wns sont to
30 countries, tho lcading markcts being the United Kingdom ot 27,784, British South
.irica $11,803, Newfoundland $7,706. Thc cxport of varnish totallced 2,926. Both paint
and varnish cxports werc slightly undcr thosc of a ycar agoe

Gasoline Snalcs in First Cuarter of 1935

Gasolinc salcs by provinces during thc first guarter of 1935 worc as follows, with
the 1934 figuros in brackots: Prince Edward Island 84,000 (91,000) gallens, New Brunswick
972,000 (692,000), Qucbee 12,175,000 ¢11,095,000), Ontario 42,689,000 (39,331,000), e
.. »itoba 3,492,000 (3,054,000), alberte 6,646,000 (5,747,000), British Columbia 3
7,893,000 (7,914,000).

Noto: Salcs of gasolinc in Nova Scotia and Saskatchewan subscquent to Fobruary
hove not boen rcceived so thet it is impossible to give the totals for the first quartor
for thesc provinccs nor, of course, for thc Dominions During thce first quarter of 1934
sanles in Nove Scotia amounted to 1,897,000 gallons =nd in Saskatchowmn 2,837,000,

Cor Loadings on Conadian Railways

Cer londings for the wecek cnded Junc 15 amounted to 45,726 cars as agninst 44,%82
for the corrcsponding weck lost ycar ond 43,832 for thc previous weeke Groin loading
in the western division ineroascd by 1,296 cars over the prcvious wcck and 1,056 over
last year. MNisccllancous freight was heavicr in both divisions than during thc previous
wcek, the total being up 640 cars. Comparcd with last ycar it was down 21 cors in thoe
castorn division and up 638 in the western division. Mcrchandisc was 286 cars hcavier
#%an in 1934, oro by 97, pulp and papcr by 177, othcr forcst products by 169, and coal
by 36. Pulpwood wms lightcr thoen last year by 631 cars, lumber by 65, coke by 54 and
livc stock by 97 cars.

Coal 0il Export

The cxport of Ccnadian ooal oil in May wns 221,005 gallons velued at ¢21,520,
comparcd with 316,922 at 33,763 a ycar ago. Uost of it went to Newfoundland. Gnsoline
and naphtha oxports werc 1,441,847 gallons at $158,235, morc then doublc thosc of =2
year ago. Fucl oil totelled 438,222 gallons at %20,322 as ageinst nono last ycar, and
~ther minornl oil 50,555 gallons at $13,351 comparcd with 640,106 at 365,772,

Buttcr and Checsc Imnorts in May

There were 7,728 pounds of butter imported in May from the United Kingdom and 793
from the United States. Chossc imports were vslucd at $44,116 cs against 43,595, The
largest item wns 49,560 pounds at 511,760 fram Italy. Thorc werc 16,233 pounds of New
Zoalend chcosc at 51,500,
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Bioyclc Momufacturing Industry in 1934

Monufacturcrs of bieyelcs in Conada reportcd = total output valucd ot 1,038, 422 in
1934 2s comparcd with 712,624 in 19334 TIroducts included 32,647 bioyolcs worth {651,620
at foctory prices, tricyclos and other childrcn's vchiclcs and ioc skntca.

Births, Dcaths and lorringes in May

Births rcgistcrcd in 70 citics and towms of Cenedn having o population of 10,000 and
over in May numborcd 7,104, doaths 4,471 and marricgos 2,405, as comparcd with 6,681 births,
4,298 dcaths and 2,323 merriages in May last yoar, showing inercascs of 6% per cent in births
end 4 pcr ccnt in dcaths ond o very slight deelinc in the number of marria:cs.

. Births rcgistcrod during the five menths Januory to Mey of this ycar totalled 33,257,
dcaths 21,566 and marricages 10,615 c8 aganinst 33,202 births, 20,225 dcaths and 10,399
merriages during the corrcsponding five months of last ycar. This comparison shows o
ncgligiblc imcronsc in thc number of births, and inercoscs of 63 and 2 per ocnt in the
numbgr of dcaths ecnd merriagcs, respoctivcly.

Bonk Dcbits to Individual .cccunts in May

Thc indcx of banl: dcbits, anftcr scasonnl adjustment, advonced from 95.6 ir April to
115.5« Thc indoxcs of thc physical volumc of busincss and of manufacturing cmnlcyment
nlso showod apprccicblc cdvanccse Thc index of common stock priccs inercoscd from 86.4
to 93.6, reachin: o ncw high point on thc rccovery. Spceculative trading was morc active
then in any other month since Jonuarye Commodity pricas, on the other hend, showcd o
rccossion, thc index dropping from 72.5 to 72.3.

Chcqucs cashed by the branch banks in the thirty-two clcaring contrecs »f Coneda,
popularly known as bank dcbits, showcd in Mey, after scasonal adjustment, = jairn of 17
pecs ovcr thc prcczding month, Four of thc five cconomic arcas rceordcd ndjustcd goins
over April; whilc in«sBritish Celumbis; the lcvel was nearly maintained. Bank dcbits in
thc Dominion worc 3,132,000,000 in May, against {2,367,000,000 in thc proocding month.

Thc scasonclly adjusted gain in the Heritime Trovinecs was 5 pece The Proiric Pro-
vineccs rccordcd an incrcesc of no loss than 3344 pece whilc Onterio and Quceboce showed
goins of 1641 pece and 1545 pece rcspectively. The rccession in British Columbia wns
limitecd to De% DeCe

Winnipcg showed the grcatcst rclative ndjusted pain of the four larjc contres, this
emounting to 31 ps¢s Gcins in Toronto and Montrcal were 21 pe.cecnd 16 pec. ros;pcetively.

Benk debits in licy showed a slight ;oin over the samc month of last ycar, the totel
being 03,132,200,000 agninst {3,128,960,000.

The Maritimc and Trairio Frovinecs wcrc thc only cconomic nrcas out ci' the five
showing © scin in bonk dobits in the first five months of 1935 as comparcd with the
samc pcriod of 1lnst yior,

Whcet Stocks in Store

Conadinn wheat in storc on Junc 21 amountcd to 196,337,129 bushcls, comparcd with
199,492,880 o wock carlicr nnd 193,412,573 on thc corrasponding detc in 1934, Cecnedian
wheat in the Unitcd Stotcs was shown os 9,334,726 bushels, comparcd with 9,242,546 o ycar
0Goe Yhoet in transit cn the Lekes is reportecd cs 799,592 bushcls, comnnred with 2,469,165
in thc prcvious wock. Unitcd Stotes wheat in Cencde amountced to 2 bushels, the scme os
lnat ycor,

Export Clcaranecs of Thceaot

Export clcarcnccs of wheot during the weck crnded Junc 21 zmounted to 1,942,625 bushels,
comparcd with 782,550 in the provicus wook and 2,535,609 in thc samc wook lost veers Cloor-
anccs for thc weok werc as follows, with last ycar's fizurcs in brackots: Victoria 617,394
(Ni1); Vencouver-Now “cstminster 536,120 (516,599); Montrcal 519,111 (825,331); United
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Stetas ports £70,000 (709,000); Sorel Wil (534,629). Forty-scven weeks of the erop
ycar: Veaccuver=New ®esiminster 44,283,001 (43,563,904); Montrcal 23,720,035 (42,041,974);
United Statcs Ports 20,200,000 (24,521,000); Soint John 5,022,924 (5,601,996); Chur-
chill 4,049,877 (2,707,891); Sorcl 3,868,893 (7,935,874); Helifax 2,891,730 (1,942,691);
Princc Rupcrt 2,293,949 (Nil); Qucbee 2,191,564 (11,666 459); Victoria °2~,023 (Wil);
PTotel 108,487,436 (138,981,788).
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Wicokly Indox of Whelcssle Prices

The Donminion Durcen of 3tctistics index number of wholcsalce :triecs on the base
19262100 fell from 71,6 foir the week cnding Junc 14 to 71.5 for the weck ending June 21.
Werkots wore guiet and the velume of trading in speculative commodities wvms sanll.

Cenedian Form Profucts declinad from 622 to €1.8. Ficld Products rosc from 54.9
tc 55.4 when jgains in grains and strow proved of morc consoquence than losscs in potatocs
ond hav, Aninnl Procuets fell from 74,5 to 72.4 when lower prices for livestock and poultry
.xéricd more irnflucnec than increases in hidces, wool, milk products and c¢ggs.

Emplgxpcnt on Junc 1

Thorc waa & sonsicdereblc cxpansion in cmployment ot the beginning of Junc, in which
most industrial sroups shared. The payrolls of 9,270 cmploycrs werc cnlarpged from
893,088 on Mey 1 to 915,792 ot the beginning of Junc, or by 22,704 pcrsons. Although
thc cdvansc provided vork for many persons, it s smaller than the aversge incrceoso
indicatecd betwoen Har end Junc in the ycars since 1920, so thet the index, aftcr adjuste
ment for scescnal veriction, dcelined from 97.4 on Moy 1 to 96,1 at the latest cate.

Preonounced sdvencces wero reportcd in manufacturing, the odditions to staffs consider=- _

"y cxcceding the everege scasonal jnin noted on Junc 1 in the lost fourtcen yeers. The
fnvou:~“1r movement cxtonded to practicnlly all classes of factory cmnloymcnt. "In tho
non-manufecturing industrics, there were important incrcnscs in logging, mining, conm-
unications, loenl end railway transportotion, building ond roilwny consgtructicn end moin-
tenanco, sarvices and trede. On the other hand, shipping and stevcdoring was slacker,
ond thorc werc temporary losses in highwey consiruction owing to the elosing »f certain
uncmploymecnt rclicf comps.

Improvement was incieetcd in 211 of the five cconomic arses cxecpt Gntario, wherce
there was a minor contrcction; firms in Qucbce and the Prairic Provinces cmployed thao
greateost number of cxtra workcers.

The stron; upward movoment in menufrncturing cxtended to most of the industrics so
clossificd, cnd to the five occonomic arcas, with thc result that factory cmployment
showed an advancc considerably cxeceding the everage gein recorded between Mav ond Juno
1 in thc ycarsl921-1934. Statoments werc tobuloted from 5,523 menufacturcrs caploying
494,194 operctives, 2¢ comparcd with 480,145 irn the precccding menth,.

Goins werc rogistcred on June 1 in the lumber, pulp ond pepcr, fish-preserving,
vegeteable food, iron cnd stecl, nen-fcrrous metal, cley, gless ond stonc, clectrical
apparatus, cloctrio currcnt, tcxtile, tobsececo and mincrel product industrics. ©he in-
orcascs in lumber wtra gruatcr than in any othdr month since Junc 1, 1930; thosc in
iron nnd stool oad textiles, thouzh coancratively smnll, were intcresting boeansc the
trond of cmployment- ia thcse indusbtries has usuelly becen unfavouradble at the beogiwning
of dune_in the cXperditncc. of the veahs sincc #8205 Thc only declinos et the lstast
Ante were in leether onc musical instrumcnt facterics, and were of a miner charscter in

boll. cascse

Employment in lo;ging coamps incrcascd to some cxtente Rcturns worc roctived from
284 firms employing 26,681 workcrs, or 495 mors than in the prcceding month. 2Rcdvetions
hsd bden indiected on June tl, W95 Tarid the ‘indas,. 56 75.0 was" thenw mueh lower whan =24 the
beginning cf Junc in the present ycoar, whca it steod at 9640

The miaing of ceal end other non-mctallic mihcrrls and metallic orcs showecd decidod
improvemcnt, that in corl being contra-scasonnl. The operators moking roturns, numbering
B3, reporta? fad Uihe 1 dh SEECaga el orking ofarcec of 54,9016, cs cghinat 58,068 inthliekns
last rcturn. Jdditions to staffs had olso bcen noted on the samc datc in 1934; cmployment
wns then at a lower levcl,
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Imprevemant was noted in wholesale and ratail trade; 1,156 cstablishments rcportced
%%,613 cmployces, or 453 morc than in their last rcturn. in inercoesc had also becn
shovn on Junc 1, 1934, when the index wns ~ fow roints lowere Most of the advanmce on
the date undcr reviow took place in wholecsalc houscs.

Iroduction and Sales cf Rndio Recoiving Scts

Production of radio roceiving scts in Conada during the first quartcr of 1935 number-
cd 23,755 units, a decline of 27 per ccnt from the ocutput of 32,531 sots in the corrcspond-
ing months of 1934. This quartcr's output included 15,370 sclcctive wave sots, 6,420
standard broadenst band and 1,965 n1l wmvc scts; the corrasponding: figurcs for last year
wera: sclcective wave 3,384; stoandnrd broadecest band 25,729, nnd all wove 3,410.

Sales by tho produccrs during Jemuery, Fobrunry and March, 1935, totelled 23,266 sots
valued at 52,138,620 ot list priccs as comporcd with 25,420 scts and 21,814 sots during
the first thrce months of 1934 and 1933, rcspectively. Thc number of scts sold in Ontorio
was greatcr than in the first quarter of 1934 but fowor scts were so0ld in the other pro-
vincess Sclcs in the querter under revicw with cerrcsponding firvres for last ycer in
vinckste were: Ontario 12,667 (11,639); Qucbee 4,574 (5,217); British Columbia 2,219 (2,886);
Maritimes 1,497 (2,146); Monitoba 1,269 (1,680); Soskntchownn end ilberte 1,040 (1,852).

Invantorics of ‘radio recoivors in thec hands of manufacturcrs on March 31, 1935,
ware rcportcd at 37,398 sets of which 16,196 werc standard broadeast band, 17,011 scloct-
Ive WRVe and- 5,191 Rkl wava gotse

Werld Copper Market

The London Motal Bullctin quotes, in part, a statcment by Sir siuckland C. Gaddes,
chanirmon of the Rio Tinto Company, Ltd., as follows:

"About stocks of copper a great doal of misundcrstanding cxistse. Stocks in this
country have incroascd for two recasons: first, London has replaccd New York as tho
cantre of the world copper merkct; the four ccnt tariff hes compcllecd this change.
frgcoen?, Cermony, though consuming o large quantity of copper, is carrying smallcr
stocks. Therc is a third tomporary rcason for thc English stoek incrcasce Poople liko
oursclves, whe wores ccrtain that agreomcnt, ot leest to limit incrcoses of »roduction,
would be recachad, have bought copper, some of it at prices wecll below the cost of
production, to hold ezainst the roquirements of thuir own refinorics and their customors.
Thet copper is going to be rofined and sold tu cld customers, ond not flun; on the
merkct to brcak pricas. Thosc local working stocks arc unimportant. 'What moibers is
the statc of world stocks. Remember that lon; cxpecricnce indicetcs thot on 2 rising
market a stock cqual to thrac months!' consumption is the minimum for casy working."

. ——— et o e

Investors' Index Numbers of Scourity I'rices

The Investors' index number for 112 common stocks for thc week cnding Jinc 20, was
97.2 as compered with 97.9 for the previous wcck and S91.2 for thc eorrespomling vieek of
1934. Industrials and Compenics abrond were slightly lower than lust week but Utilitios
edvancod two points due to C.P.Re in thc Transportotion group. For thc week cnding Juno
20, the index for Utilitics wns 45.3 s comporcd with 45,1 for the preceding weck and
with 55.1 for thc woek of June 21, 1934, The industrial index showcd 2 dcelinc from 147.3
to 1456.9 between the wecks of Junc 13 and 20, which comparcd with 127.5 for the wock of

Junc 21, 1934. Five compenics locatcd ebroad rcpistercd o loss of 1.4 points, dropping
from 124.1 to 122.7. The indax for this group wms 104.6 for the weck of Junc 21, 1934,

Exports of Maats in May

Moats cxported in May werc of the value of 2,365,360, slightly lower than the ox-
pert of a ycer ago whon the valuc wns 2,511,872. Thc quantity scnt to the Jnitcd King-
dom was $2,076,447 and to the United Stotcs 5191,242. Becon and homs was the largest
items, becing reportcd et 124,789 cwt. ot 51,931,203 as agoinst 139,664 cwb, ot 2,126,571
in Mey last ycer., The United Kingdom took bacon end hams amountin: to 124,134 cwt. at
91,913,713, thc Unitcd States following with 372 ewt. at 511,905,
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Export of "lood pulp, JTulp Wood and Scrccnings

Thc cxport of wood pulp and sercenings in Mey amountcd to 1,227,000 cwt., valucd at
72,619,614, During thc samc month last year the emount was 1,034,698 cwk. ot 2,163,636,
Thc supply scnt to thc Unitcd Statce was 1,009,945 cwt. of the valuc of '2,16%,646 and +o
the Unitcd Kingdom 55,690 cwt. nt 135,474.

Tulpwood wns scnt out of the country in llay omounting to 44,223 cords with ¢ valuation
of $316,618, all to thc Unitod States. . ycor ago the amount was 30,946 cords at (215,612,

Export of Ncwsprint lapcr

The cxport of ncwsprint in Mey totalled 4,797,619 owb. at 38,224,031 as ocomparcd
with 4,141,416 at 37,618,467 a ycar ngo. Twenty-cight countrics took Canndian nowsprint
during May, thc lcading purchascrs becing the Unitcd Statcs with 3,978,821 owt,, Jdustralia
235,339, J-pon 146,348, Chine 127,306 and the Unitcd Kingdom 85,909.

Foldspar Shipmonts in Jpril

Fcldspar shipmonts by Conandian produccrs amountcd to 492 tons in 4pril as compnrcd
with 778 in Merch and 602 in A4pril, 1934, Shipmonts during the first four months of
1935 werc rceorded at 2,566 pons or 43.6 pcr cont bolow the tonnage shipped in the corros-
ponding poriod of 1934, Canndo importcd 52 tons of ground foldspnr valucd at 3892 in
April; during the prcecding month 48 tons at {961 werc imported.

Commercinl Selt Production

Commeroial salt production in Cenada during J.pril advanced to 21,407 tons from the
March total of 13,794 tons gnd the Aipril, 1934 -output of 19,224 tons. During the PTirst
four months of 1935 thc Cansdian output rcachcd » totnl of 57,190 tons os comparcd with
54,425 tons in the corrcsponding months of 193%, Exports werc rocorded ot 526 tens;
during the prcccdlnu menth 642 tons werc cxportcda Imports of salt totrllod 13,163
tons valued at 42,271 os agninst 4,808 tons at 24,293 importcd in March.

Domestic Washing Machinos

Twenty faoctorics in Canada manufacturod or asscmblcd domestic wnshing machines during
1934, A total of 87,401 mnchinos werc madc in 1934 comparcd with 58,931 in 1933, 58,486
in 1932 and 76,693 in 1931. Tho 1934 output includod 76,451 clecectric, 1,516 zosoline~
driven, 70 wober powor nnd 9,364 hand operated machincs.

Factory sales during 1934 worc roported at 02,725 units vrlucd at (3,831,174 et factory
priccss Invcntorios in tho hends of producors at the cnd of 1934 werce rcported as foll-
ows: clootric 5,561; pnsolinec 85; water power Q; ond hand 1,912. Imports during 1934
inorcasod to 3,014 vnits ot $218,299 from 1,079 at §167,580 in 1933, Exports worc clso
highcr, the valuc for washing machinos and perts being 9358,418 in 1934 comparcd with
165,633 in 1933,

Conl Production in Moy

Conndian minas produccd 920,736 tons of coel in May rs ageinst 1,004,944 o ycar ngo
and 883,489,tho average for the month #uring thc past five yoars. The Moy cutput consistad
of 795,071 tons of bituminous ccal, 32,703 of sub-bituminous and 92,962 of lignitc,

Troduoction from Ncve Scotia mines in Moy totolled 496,785 tons; o dcoline of 17.1
per ccnt from the tonnagc mined in the corrcsponding month of 1934, Albertats output of
266,463 tons was 7.7 pcr ocnt highcre & decelinc of 3¢5 per cent wns rcocordcd in British
Columbiats output; thc May, 1935 total was 103,308 tons and thc May, 1934 production,
107,690, Saskatchowan opcrators mincd 28,388 tons as agninst 25,707, In New Brunswick,

25,212 tons were producod comparcd with 24,622,

Canada importcd 1,485,060 tons of coal in Mey, a2 dceline of 4.1 por cont fram the
tonnego brought in a year cgoe The 1930-193% importoations for tho month averaged
1,218,316 tons. Exports of Cenadian coal doclincd to 19,599 tons from thc May, 1934, total
of 23,763 tons. Exnorts in Mny during thc past five yoars averaged 24,765 tons. Coal
madc available for consumption in Conada durinb Moy totnllod 2,386,197 tons as compared
mith 2,529,449 tons, alycar dse, @hd 2,077,061 bensy the five year .aydrage for the months
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iroduction of Cokc in lMny

Troduction of by=-product, boc~hivc and gns=rctort cokc during May totallcd 184,873
tons comparod with 180,243 in tho prcvious month ond 135,171 in May lest ycer. Output
in Ontario incrcoascd slightly to 111,910 tons in thc curront month from 111,195 in April.
Troduction from oastern plants advanced to 57,731 tons from 53,100, but thc bonnago madce
in tho westorn provinccs declinod to 14,932 from 15,948 Thc cumulative production for
the yoar to dante totallcd 943,950 tons compared with 926,575.

Imports during May cmounted to 42,285 tons and cxports totnlled 1,326, In tho
five months ondod May, the imports aggrogoted 134,821 tons comparcd with 239,337 tons
during thc corresponding months of 1934, Exports totzlled 9,130 tons for this rear
to dato as agoinst 332 last yoar.

Fishorios of Nova Scotia

Nova Scotia's production of fish in 1934 had a totzl value of $7,673,865, compared
with 36,010,601 in 1933« Thcsc figurcs rcprescnt the valuc of the fish as markcted,
whothor sold for consumption frosh or canncd, cured and ctherwisc proparod. The principal
Iinds of fish aro lobster and cod, thc former with o total markctcd valuc in 1934 of
$2,487,633, and tho lattor with {2,068,563, Thc lobstcr pack was somewhat smaller than
in 1933 - 50,563 cnscs of 48 pounds cach, compnrcd with 50,729 casos - but the average
pricc por onsc inoroascd from $14.87 in 1933 to {20450 in 1934, rcsulting in an incroaso
in total valuc of 3281,897. Thc quantity of lobster markcted in shcll was 91,418 cwt.,
valucd at 31,365,094, comparod with 84,271 owt., ®waluod at $1,087,770 in 1933.

The principal itom of the cod fishery is the dricd product, which in 1934 nmountod
to 132,635 cwt., comparcd with 115,021 cwte in thc proccding year, while tho avcerego
pricc rosc from 33.92 per cwte in 1933 to 4.98 in 1934. Heddock is third amony tho
chicf commorcicl fishos, with a veluc in 1934 of 51,042,361, nnd following crc mackercl
($330,806), horring ({301,204), halibut (5292,695), swordfish ({175,640), hakc ond cusk
(f173,081), and seallops ($137,656).

The totcl quantity of fish of nll kinds, ineluding shcll fish, caught and lended
during thc ycar was 2,380,101 cwt. with o valuc at the point of landing of 4,619,723,
comparcd with 2,155,217 cwte and a landed valuc of (3,405,902 in 1933.

Pipos, Tubes and Fittings in May

Pipos, tubos and fittings wecrc brought into the country during May to thce valuo
of 8117,439 cs comparod with §132,530 in May 1934 Tho amount importod from tho Unitod
Statos wns valucd at $64,991 and the Unitecd Kingdom 748,968, Exports worc volucd et
810,106 as cgninst $9,186,

—— - —

Exports of Rubber in Moy

Exports of rubber from Conads during Mny werc valued at $835,182. In May last
yoor tho valuc was £1,093,544. .4s usuzl, the lorgest itom wes pnoumntic tiro cosings,
being valucd at $450,503. Thcy wont to 66 countrics, scme of which follow: Brazil
$69,404; British South ifrica $59,598; Now Zealand $43,661; Nctherlands $39,218; Swéden
334,808; Talcstinc 15,6963 Dutch Enst Indics $14,619; Egypt ©14,110; Vonozuole 14,166;
Norway 913,130,

Anothor lorge itom was canvas shocs with rubbor sclese. They werc oxported to the
amount of 326, 4(2 peirs valucd at $163,311 as against 507,684 pairs at 3265,24% in the
same month last yvar., The supply scnt tco the United Kingdom wes 25%,818 pairs veluod
at $123,816, Other lcading purchascrs werc: argentina 42,700 pairs, British Scuth
Lhfrien 7,544, British Honduros 4,200, Trinldad and Tcbago 4,711 nnd Smellor British Wost
Indics 3,779 In all, 28 countrics bought rubbcr solecd canvas shocs from Cenadsa during
tha monthe

Imports of Aluminium

Aluminium wes brought into Canade during May tc the valuc of (575,183 us ngrinst
$230,716 in May 193%. Thc Unitcd Kingdom supplicd oluminium to the valuo of 378,647
and tho Unitcd Stntes 133,456,
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