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Woekly Roview of Economic Statistios - Economio Index
Shcwod Gain of 19 peC. ovor tho Samoc Weok of 1934 and
Wias Unchangod fram the First Wook of 1935 = Papor and
Stool Industrics Record Gains in Decomber

Maintaining the high lovel of the procoding weck, the cconomic index prepared by the
Dominion Bureau of Statistios recorded in the wecok onded January 12th, o sharp gain ovor
the same weok of 1934. The standing wns 104.8 oomparod with 88.0 in the oorresponding
week of last year., The gain of 19 p.c. ropresents the oconomie bottermont over the
oarly weoks of 1934« As tho trond of last yoar was unmistakably upward, interruptcd only
by o tomporary roaction in the fall, tho prosont year commenccs with apprecciable improve-
ment in gonoral conditions,

The rise in the wholosale price lsvol was limitod to 2 pece, the wcokly indox of 567
commoditics being 71.6 in tho wook ended January 1lth, comparod with 70.1 in tho same
woeek of 1934, While tho change in the goneral avorage was slight, the prices of Conadian
farm products and raw motorinls showed a groater gain, offecting a botter rolationship
with prices in general. This tondoncy is favorable to an improvement in the purchasing
power of primary producing groups which have becn unable in the past fow ycars to buy the
same volume of manufectured products as thoy did before 1930,

The indox of carloadings in the first wecok of 1935 showod a sharp gain over the
preceding weoke Tho advance followed the samc goncral pattorn as in the carly part of
1934, Tho indox wns 76.1 comparod with 77.1 in the same weok of last year.

Bond prioes showed modorate rocession from the weck of January 5. Govormment bonds
roso stondily throughout the yoar, recently ended, and at its close were at the highost
ievel reached in over twonty ycars. In the caso of high-grade Provinee of Ontario bonds,
the advance in prices during 1934 was about 30 p.c.

Common stock pricos advanced moderately in the wock cnded January 12th, the official
index of 112 stocks boing 96.4, compared with 95.6. A gain of 11,8 p.c, was shown over tho
same woek of 1934 when the index was 86.2. Of the cight industriel groups, milling and
boverages alono rccorded decline from the same wock twelvo months cgo, The index of the
iron and steol grpup moved up from 87.4 to 130.0, or noarly 49 p.c.

Bank oloarings, roflecting the trend of choquo payments in principal contros, showsd
a gain of 16 p.ce over the saume woek of 1934. The total in tho weck cnded January 10th
vos $309,900,000 compared with $267,700,000. Despite the decline in trading on the
Montreal and Toronto stock oxchanges, bank cloarings rocorded a gain of 8.% pece in 1934
over the preceding year. The total was $15, 964,000,000 against $14,721,000,000 in 1933.

Weekly Economic Index with Six of Its Componcnts

il Car- Vhole- =1 o Com-
- load- sale o4 R “Han Tradi Total
Ended ings Prices ' Prices ings Stocks e
Jan. 13, 1934 771 7061 108.1 78.1 86.2 207.8 3840
Jan. 5, 1935 64.0 71.6 150.2 108.6 95.6 138.4 104.7
Jan. 12, 1935 76.1 71.6 149.5 90.6 964 - 104.8

The index of carloadings is projected forward onc weok to correspond with the practice
ir computing the economic indox.

Zusinoss Operations in Decomber «

According to proliminary calculations, productivo oporations werc at a somewhat lowcr
level in December than in the proceding month. Twonty-scven factors prescntly available
rocord, after soosonal adjustmont, a docline of about 6 pece in the lost month of the ycar.

Gains predominatod among the factors indicating the trond of mineral production. The
n-twnrd movement of copoer dronped sharply from the high level of the proceoding monthe The
proorts of nickel at 7,117,000 pounds, showed a gain aftor seasonal adjustmont of mare then
12 pecse Production of load and oxports of zinc made an exocllont showing thetho last month
for which statistics are available.
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Gold shipments at 234,400 fino ounces rccorded an adjusted gain of obout 5 pece Silver
exports decclined sharply in Docember, tho ndjustcd index dropping from 549 to 33.0s Tho
declinc in asbostos exports wos lcss than normal for the scason.

The production of wheat flour at 1,704,000 barrols comparcd with 1,654,000 showed
modcrate gain in Yovember over the preceding month, the index moving up from 74.9 to 82.1.
A dccline wns shown in the output of rolled oats. Sugar output in the 12th four-weok
period showed a deceline from the high level of the proceding period. Chaosc oxports
doclined sharply, while canned salmon exports rocorded a notable incroasa.

The indox of nowsprint, aftcr scasonnl adjustmont, reached a new high point in the
nistory of tho industry. Production is normally loss in Deccember than in ony othor month
of the year oxccpt Februarye Thc output in the prescnt case at 239,830 tons was, after
seasonal adjustmont, at o rnow maximum. Tho gain in the index over November wns more than
5 pec, The procoding high point wrs roachod in Novembor 1929 when the index wns 159.1.
This comporos with 160.3, the standing in tho month under review. The exports of wood
pulp vhowed a contra-scasoncl gain of more than 13,000,000 pounds, the index moving up
27 p.c¢. A slight gein, after scaosoral adjustment, was shown in the oxports of planks and
bocrds, indicating ocotivity in the lumbor industrye. The index wrs 62.4 comparcd with 6067
in November. The decline in tho cxports of shingles was zreater than normal for thoe
56850N.

The nct result was that the index applying to the forastry group wns 110.3 compared
with 104.1. Theo standing in December was highor than in any month since January 1930,

The primary iron and steel industry was more active in the last month of the year,
gains being shown in the output of both iron and steol., Tho production of pig iron at
42,364 tons comparod with 38,968, rocordod an andjusted gain of 12.6 p.c. The index of
steol ingot production wns 98.0 compared with 90.2, o goin in tonnage boing shown contrary
to soason tendencies.

The now business obtaincd by the construction industry was at an excosdingly low lovel
in Deccomber, tho index basal on 1926 being only 31.2 Contracts awarded were ;6,062,200
compared with 510,451,000 in Novembere A slight goin wos shown in building permits aftoer
soasonal adjustment, the indox moving up from 28.7 to 30.5.

Trc declinc in tho froight movoment wos greater than normal for the scason.
Carloadings numbcred 171,600 comparcd with 211,056, thc indox declining from 65.9 to 65.7.

Imports dropped off in Dccember, the total having beecn $39,108,000 compared with
449,884,000 in the precceding month. The decline in the index was from 85.3 to 72.6. The
drop in oxports was less than normal for the soason, the adjusted index moving up from
60.€ to 61l.6.

A chart showing the trend of the weokly ‘index of cconomic conditions is giveen on
page three. The indoex in rccont wecks hes beon at o maximum for tho period of observation,
o marked advance having been shown over the carly weeks of 1933.

Significant economic factors, December 1934 .compared with November 1934 and December 1833:

Indexes 1926=100 Inc. £ Comparison with
Nov. 1934 Dec. 1934 Dec. = Dec, 1933
PeCe PeCoe

Economic Conditions -

Tholesale Prices .9 el - £ 3.2

Common Stocks 8640 86.2 ‘/ 0.2 Al4,5

Thares Traded 6845 56'4 "1?07 - 603

Bond Prices 123.4 131.2 £ 6.3 29.2
Mineral Production -

Nickel Exports 111.0 12540 12,6 #£10.8

Zinc Exports 128.4 13746 %2 A7740

Gold Shipments - 4.8 - 5.0

Menufacturing -

/
169.9 17842 ﬁ
4
ys
.

Newsprint Production 152.1 16043 5.4 sy
Export of Planks and Boards 60,7 62,4 2.8 - 12
Pig Iron Production 67.7 S 12.6 A 9T
Steel Production 9042 98.0 £ 8.6 A18.2

Ixterral Trade -
Volume of Imports 8543 72.6 -14.9 A10
Volume of Exports 6046 61.6 245 A18
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Building Permits in December

Building permits in 61 cities in Decemver totalled in value $2,497,000 compared
sith 51,983,C00 in December 1933, an increase of | 5513,000 or 25 per cent, The December
Lotal wac the highest since 1931 when it was $7,897,000,

.

Caxauwﬂn Tradc 1n 1934 Goes wver the Billion Dollar Mark

O i - .

Canadian trade in the calendar year 1934 went over the billion dollar mark for the
first Gime since 1931. Ths total was %1,173,373,000 compared with $939,000,000 in 1933,
$954, 454,000 in 1932 and $1,245,%41,000 in 1831. This was an increase of 24+9 per cent
over 1933 and 22.9 per cent over 1932, but a decline of 5.7 per cent from 1931.

Domestic expcrts increased from $483,808,000 in 1532 to $631,751,000 in 1933 and
$657.837,000 in 1934, a gain of 22.8 per cent over 1933 and 32.2 over 1932. Demsstic
exports wero $€05,336,0C0 in 1931, so thut 1934 showed a pzin of 7.2 per cent over that

year-.

Imports declined from $452,614,000 in 1932 to $401,214,000 in 1933 but increased. to
$515,471,000 in 1934, o gain of 28 per cent over 1933 and 13.4 per cent over 1832. Imports
e LG50 agvzogatad $628,098,000, so that the decline from that year was 22.3 per cent.

C radq's Trade in Dec"mbpr

-

Cenada's trade went over the hundred million dollar mark in December for the eighth
time in 1934. Only twice did it go over $100,000,000 in 1933 and not once in 1532. The
Dacamber trade amounted to 100,504,000, compared with $86,993,000 in 1933 and $72,070,000
in 1922. This was a gain of 895 per ceat "ever 1982 and 15§ per eent over! 1933:

Domestic exports in December were valued at $60,850,000 compared w1th $50,929,000 in
1933 and 42,616,000 in 1933, « gain of 42.8 per cont over 1932 and 195 per cent over 1933.

Impoirts amounted %o 339,109,000 in Dececuber compared with §$35,368,000 in 1933 and
$28,951,000 in 1932, a gain of 35 per cent over 1932 and 10.6 per cent over 1933,

—

Import Duties Collectad

- — -

Impo;u duties collected in Dcceaaer totalled $6,331,000 compared with 45,986,000 in
1933 and $5.519,000 in 1932. IDut1es ‘collected in 1934 amounted to $83,677,000 compared
with $69,676,000 in 1933 and $86,573.000 in 1932.

Demestic Exports to All Countries in 1934

P.Cs Inc. G DeGs
compared with

1932 © 1933 1934 1932 1933

JaNuAry «.seeeees (38,367,000 $31,552,000 46,652,000 27216 A 47.8
February .e.ee.ss. 36,431,000 26,398,000 37,842,000 A 3.8 A 43.4
March eeocseassrs 39,749,000 36,579,00¢ 57,638,000 A 45.1 A 57.6
APPil ceeessesese ~ 26,928,000 - 20,012,000 31,582,000 ¥ 133 A 57.8
MAy eseessasesass . 40,476,000 45,576,000 | 57,899,000 £ 43.0 212
FUNO +: cxn sy — LD AME,000 " 45, 8582000 58, ¥i6, 000 4 i F 26.3
JULY- oo 5 tulalominds o - SNLEUE 000 513 3465000 - 56,121 ;000 # 32.6 At a5
AUgUSt eeveeceess 41,314,000 44,723,000 55,249,000 £ 837 £ 235
Soptember ..s.... 42,187,000 57,785,000 58,135,000 & 7.3 Al
Octobar wessevsss 56,626,000 60,489,000 67,748,000 £ 19.8 A 13
Novembar e.seses. 45,944,000 60,385,000 65,125,000 = .7 A iy
Dacomber «..eeesc  43-616-000 50,925 .000  60.850,000 £ 42.8 £ 19.5
493,602,000 551, 751,000 652,887,000 82.2 28.8

N T M..-.—.m.- ‘—-...

|
|

The Treds Balqnce in 1934

Cenada's visible trade balance for the period, Jamuary-December, 1934, was favorable
to the extent of $146,431,000, compared with a favorable trade balance for the same period
in 1932 of $49,225,000, and in 1933 of 5136,569,000. The improvement, therefore, in
Canada's trade balance for the period, Januarv-December, 1934, over similar period in 1932
amounsed to $97,206,000, and compared with the same period in 1933, to $9,862,000,

R



Imports into Conada during 1934

a8a

P.Ce Inc. or Doc.
compared with

1932 1933 1934 1932 1933
January ... $34,115,000 $24,441,000 $32,391,000 - 5.1 A 3245
February ... 35,586,000 23,514,000 33,592,000 - 5.6 48,5
March eeeeee 57,448,000 32,963,000 47,519,000 A1 & BT
April eeees. 29,794,000 20,457,000 34,815,000 A16.9 A 7042
MBY eseneeea 44,361,000 32,927,000 52,887,000 A19,2 £ 6046
June essenvse 40’ 743.000 33,619,000 ‘;6’186,000 /1304 / 370‘4.:
GG -+ o s o iR TULSGEO 35,698,000 44,144,000 A23.6 A 23,7
August ..... 36,527,000 38,747,000 43,507,000 p LR 2424
September .. 34,504,000 38,698,000 42,208,000 A2244 A Gel
Ootober .... 37,085,000 41,070,000 47,229,000 AaT:3 £ 15,0
November ... 37,769,000 43,712,000 49, 884,000 A A 143
December ... 28,961,000 35,368,000 39,109,000 éss.o 10.6
452,614,000 401,214,000 513,471,000 13.4 é 28,0
Canada's Total Trade in 1934
P.Ce Ine. or Dac.
compared with
1932 1933 1934 1932 1933
January ess.. $73,179,000 $56,442,000 379,509,000 F R £40.9
February .... 72,605,000 50,328,000 71,956,000 s ©4 A43.0
March .eeee.. 98,466,000 70,124,000 105,883,000 A 1.5 A51.0
April ..ee... 657,202,000 40,769,000 686,862,000 A16.9 £64.0
MaY +eeeensws 85,645,000 79,035,000 111,430,000 £304) A40.9
June «....... 82,351,000 80,092,000 103,829,000 2745 A%0.9
JUly cessesee 78,759,000 87,564,000 100,931,000 28:3 A15.3
August .eeses 78,382,000 83,882,000 99,344,000 2647 AlB.4
September ... 77,169,000 97,027,000 101,022,000 30,9 £l
October «.... 94,255,000 102,105,000 115,542,000 A2246 #13.8
November «... 84,390,000 104,639,000 115,561,000 3649 A10e4
December .... 72,070,000 86,993,000 100,504,000 A3945 A15,5
954,453,000 939,000,0001,173,373,000 22.9 £24.9

Employment in 1934

According to statistics furnished the Dominion Bureau of Statistics by leading
employers, the recovery in industrial employment in evidence from the second quarter of

1933 continued with considerable force in 1984,

The fluctuations differed from those

of the preceding ycar, but the gains then maede were consolidated and cxtended until

employment in 1934 was in greater volume than ir either 1933 or 1932.

A significant

feature of the revival roecorded in the twenty months clapsing since the low point of

employment in the depression has been its videsproad nature, all five economic arcas, the
leading industrial citios and principal industries sharing to a greater or loss degree in
the improvement.

Monthly statements werc reccivod from an average of 8,690 firms having nn averoge
payroll of 893,653 employoes. Their staffs ronged from 821,13) on Jan 1, to 941,165 on
July 1, when activity gencrally wans at its meximum for the yecar. Tho indox, (average
1926=100), then stood at 101.0, the highest in thirty-onc months; the 1933 poak wns 91.8
on Deec. 1, while the maximum so far rcacied in this record of fourtcen years was 127.8 at
the beginning of August, 1929, when the payrolls of 6,810 firms then co-oporating aggregated
nearly 1,100,000, The moan index was 96.0 in 1934, compared with 8344 in 1933, 87.5 in
1982, 102.5 in-1931, 1)&s in 2980, 119,0-in-1828, 1116 in 1928, 104.6 in 1927, 99.6 in
1926, 93.6 in 1925, 93.4 in 1924, 956.8 in 1923, 89.0 in 1922 and 28,8 in 1921,

Petroleum Production in November

Crude petroleum production in Nowmber in Canada amounted to 113,228 barrcls
compared with 122,056 in October and 108,323 in November 1933. During the first
eleven months of 1934 the Canadian outjut was 1,301,697 barrels, an increasc of 24 par
cent over 1933.



Aonad Frults Pack in 18G4

The total pack of canned fruits in 1934 is not available. Apples, the second
largost item in the pack, are not yet to hand. However the others are as follows, with
ths 1933 figures in bracketss All are in pounds. OSlueberries 1,507,000 (906,000),
chorries 3,027,000 (2,117,000), peaches 5,047,000 (4,731,000), pears 13,548,000
(12,500,000), plums and prunes 1,369,000 (4,203,000), raspberries 1,233,000 (549,000),
~hubarb 287,000 (132,000), strwberries 838,000 (670,000), loganberries 2,542,000
(1,769,000), apricots 1,286,000 (293,000), all other fruits 77,000 (1,869,000). All
ol the loganberriss and apricots were canned in British Columbia.

Bridge and Structural Steel

The value of work done in the Bridge and Structural Steel Industry amounted to
$8,616,000 in 1933, and covered the opecrations of 18 establishments of which nine were
‘v Cnterio, four in Quebec, two in British Columbia, two in Manitoba, and ons in Alberta.
Production in 1932 was valued at $7,385,000 with 18 plants in ovneration, and in 1931 the
total was $22,170,000 from 21 establishments.

Acbestos Products

Manufactures of asbestos products in Canada during 1933 ware valued at $758,000 as
cempared with $1,068,000 in 1932 and $1,308,000 in 1931. A total of 11 plants in Canada
sngaged in this line of manufactures but the four Quebec plants, located in the centre of
the asbestos mining industry, accounted for 77 per cent of the total production. There
w#re also five plants in Ontario and one in each of Nova Scotia and British Columbia.
Products from these plants included asbestos brake linings, packings, boller and pipe
sevarings, paper,sponge blax, geskats, blackboards, clutch facings, shingles, lumbor, ete.

—_—

Cunnad Vegetables Pack in 1334

The pack of canned vegetables in 1934 was as follows, with the exception of soups
sad pumpkin which are not yet available. The figures in brackets are those of 1933 and all
art in pounds. Asparagus 1,361,000 (1,160,000), beans 11,313,000 (9,194,000), beots
339,000 (938,000), carrots 63,000 (86,000), corn 25,779,000 (12,305,000), pocas 41,331,000
{#4,790,000), spinach 989,000 (9€7,000), tomatoes 84,624,000 (68,935,000), tomato juice
14,206,000 (10,802,000), tomato pnste and puree 4,262,000 (3,734,000), all other vogetables
534,000 (37,315,000), Besides these there were 13,526,000 gallons of catsup and sauces
conpared with 3,176,000 in 1933 and 9,834,000 gallons of tomato pulp compared with
2,200, 000,

Gruin Situstion in the Argentine

The correspondent of the Dominion Burecau of Statistics at Buenos Airos, writing under
iato Uan. 3, says "Supplies of the old crop wheat are undoubtedly less plentiful than would
n supposed taking only the official estimate of the crop as a basis for calculations" and
1 has made a substantial allowance for the probable cerror in that estimate. Deocember
swnorts of wheat and flour amounted to 9,482,000 bushels, of which 9,318,000 vicre wvheat
and 164,000 flour.

He pleces the balance still available from the old crop at 12,053,000 bushels and the
pruspective exportable balance from new crop at 156,528,000, so that the total prospcotive
rzort balance for 193 is placed at 168,581,000 bushels, At the end of the yoar spot
1t closed at 53¢ Cenadian per bushel and the March option at 553. Winnipeg May at the
sto time closed at 83 5/8¢.

ivdex Numbers of 23 Mining Stocks

———

The weighted index numbcr of twenty-three mining stocks computed by the Dominion
1vaau of Statistics on the base 1926#100, was 129.8 for the weok ending January 10, as
ripared with 128.4 for the previous week, Ninetoon gold stocks rose from 128.2 to 128.9,
tid -four base metals stoeks firom 152.7 do 137+2.
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Indox Numbers of Sccurity Triccs

Tho investors' index number of industrial common stocks wans 133.0 for thc weck
ending January 10, as compared with 131.7 for the previous weck, domestic utility
common 50.3 comparcd with 48.5, common of companies locatod abroad in which Canadions
are hecavily intercsted 11l.1 compared with 114.0, and for all threc groups of common
combinod 96.4 compared with 95.6.

Vholesalo Frices in “orld Countries

There was little uniformity in price movemcnts of commodity groups during November.
Animal products showed scasonal firmness in the majority of casos, but other price groups
moved irrogularly.

As tho year 1934 ajproached its close, international price levels werce behaving in
anything but uniform fashion. In a number of countrics including Gormany end Japan prices
were advancinge In mnothor group which numberced the Unitoed Kingdom, thc United States,
Cenada, and Swodon within its ranks, thorc appcarod to be a growing toendency townrds
stability. Finally, price levels in those countrics of the "gold bloc" which have
permitted the frce movoment of gold throughout thc past four ycars, contined to movo
gradually lower.

Glgst of Living in Canada

The index numbor of retail prices, rents and costs of scrvicos fell from 79.4
in Novomber to 7940 in Dccombor, duc to deelines in the food, fuel, and clothing groups,
An index calculnted for retail prices alone, and including foods, coal, coko, clothing,
household roquirements, etec., moved down from 74.8 to 74.1ls When foods wore romoved from
this indox it was 78.6 in Dccembor as comparod with 79.4 in Novomber.

For 46 food itcms, an index dcclined from 69.9 to 69.3, increascd priccs for Grade
"A" eggs, buttoer, bread, and tea becing more than counterbalanced by reductions in Grade
"B" and Grado "C" cggs, milk, chcese, potatocs, coffece and most meats. The fuel and
lighting index moved down from 83.7 to 88.4, owing to slightly rocduccd prices for coal
and coke in a fow centres. These two sub-indoxcs changed as follows: Coal from 9042
to 90.0, and coke from 89.0 to 88.9. Tho clothing indcx fcll from 72.3 to 71.0. Reduced
priccs for some articlos of women's apparcl and for metorials by the yard wors accountable
for the declines The index for miscoellareous items was unchanged at 92.6, an inorcase
from 84.0 to 84.3 in the sub~indcx for furniture being offsct by a reduction from 82.8 to
82.2 in that for housohold e¢ffeccts. Lower priccs for hardware, china and crockory, and
household linens all contributed to the decrcased index for houschold effoets.

—

Deecmbor Export of Wheat to the Unitod Kingdom

The Deccmber oxport of wheat to the United Kingdom was 8,413,071 bushels of the
value of $6,623,064 as ageinst 13,087,802 at $8,441.250 a yoar agoe Thc total cxport wes
17, 336,206 bushels at $13,405,509 comparod with 17,457,963 at 311,300,336 in Doccmber 1933,

Dccombor Export of Wheat Flour to the United Kingdom

The Decomber export of whoat flour to tho Unitcd Kingdom wns 175,217 barrcls of
the value of $656,372 compared with 190,076 barrcls at $641,526 a ycar ago, a docrcase
in volume bu t an incrcasc in veluc. Thc totel cxport was 340,751 at $1,297,481 compered
with 418,183 at $1,471,708.

Decembor Export of Coarse Grains

The Decembor cxport of oats wes 1,769,269 bushels of the valuc of $705,566 compared
with 575,462 bushels at 168,910 in Deocember 1933. The amount sont to tho Unitod Stotes
was 911,633 bushels and to the United Kingdom 647,812,

The barloy export wers 2,467,918 bushels valned at 1,927,790 comparod with 249,908
bushels ot $103,159 a year cgo. Almost all of laost monthi# export went to the Unitod
States. Tho rye export was 61,200 bushels at $34,830, all going to the United Statos.
There wes none sent abroad a year agoe
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gglg_Production in November

Gold production in Cenade amounted to 250,000 ounces compared with 265,076 in
October and 241,928 in November, 1933. During the eloven months ending November the
production was 2,703,452 ounces as against 2,700,670 in the same period of 1933,
Ontario's production in November waes 177,142 ounces, Quebec 32,450, British Columbja
22,202, Manitoba and Sasketchewan 14,049, Yukon 3,690, Nova Scotia 444, Alberta 23.

In addition to the new gold received at the Royal Canadian Mint, jewellery and
scrap receipts contained 5,920 ounces. November gold quotations averaged 334.57, at
which price the eutput: ' was worth 38,642,500 compared with $9,084,155 in October.

World Qutput of Gold in November

The world's output of gold in November is estimated at 2,246,000 ounses or 74,887
per day as compared with 2,327,000 ounoes or 75,065 per dey in October. Transvaeal's
production in November was 879,000 ounces or a Q.8 per cent docline from the preceding
month's total. In the United States, including the Fhilippines, 236,747 ounces of gold
were produced; this rovresented a 12.9 per ccnt decreasc from the October outputs The
United States production in November consisted of 138,986 ounces rcccived by private
smelters and refinors, 96,365 roccived at the Mint and 1,396 contained in oro and base
bullion exported. As a point of interost, it might be noted that Germany recoived

2,308,351 ounces from Russia during the first ten months of 1934 as against 1,888,655
in the calendar year 1933.

Sancd and Gravel
Sand and gravel production in Canada during 1933 amounted to 11,739,000 tons valued
at $4,464,000 as comparcd with 14,470,000 tons at $4,481,000 in 1932,

The sand blast now touches almost every phase of metal finishing. It enters into
the production of bath tubs, beor barrels, crank shafts, small tools, and hundreds of
other products. Telephones, thc minute drills used by dontists, automobiles and rail-
roed cars, all may find applications of the sa:d blast in somc process of thcir man-
facture. The tvpe of finish desired governs the sclcction of ebrasives to somec cxtent.
Ordinary bank or building sands are of 1little velue. Ocean sands are much uscd, but
carcfully selected and preparcd white silica sand has greater rcsistance to disintegration,
creates loss dust, and cnables faster cleaning. 1iost sands used for sand blasting weigh
approximately 97 pounds per cubic foot.

Imports and Exports of Fertilizers in Novembor

Imports of fertilizers in November emounted to 644,317 cwt. valnod at 347,874.
More than half of it comec from the United States, thc c¢-iof itecms being supoerphosphate
of lime, nitrate of soda, and phosphate rock. Muriate of potash came mainly from France
and Germany, blast furnace slag from Belgium and tho Netherlands, kainite and German
potash salts from Germany and Francc, sulphate of potash from France and phosphatc
of lime from thc Nethorlands.

Exports of fertilizeré in November amounted to 285,342 pounds valucd at 3310,374.
Cyanemid was the c“ief itcm at $174,689, almost all of it going to tho Unitod Statcs,
followed by ammonium sulphatc at $90,265. It went to thc United States, Dutch East
Indies and the Straits Settlements.

Charcoual Burning

The production of chercoal in 1933 was 37,156,000 pounds of tho valuc of $274,000.
This was thc highest since 1930 when the output was 38,771,200 pounds at $430,000. Maple
and yecllow birth were thc woods most sommonly usad, followed br baech, whitc birch, ash,
poplar, aldor and homlock.

Brass and Covper Products

Production from the brass and copper products industry in 1933 was valucd at
13,151,000 compared with $9,594,000 in 1932 and $16,053,000 in 1933. Of the 123 nlents,
79 were loceted in Ontario, 26 in Quebec and ninc in British Columbia.




Coat of Living In wWorld Ceumirics
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oot irdexes for Hovember were quite diverse, ranging, from goains

Maovements of living eost
] ses of more than two per cante.
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of over onc per cunt to los

The Ministry of Labour scrics for the Unitod Kingdom has now been rising steadily
for six months, dus almoest ovntirely to hightr food nricess - In Vovembar, it was 5.1 pPece
above the level for Mays Wholiesalc prices of feods hove also riscm, but the goneral
wholgsaie indax of the Doard of Bradc has mounted only 1.7 pses during tho same. intarval.
Foods, of course, oxert mere influence upon the cost of living index than upon the whole-
sale indcke.

lchouzh wholcsaln peico indexas in Canade and the United States have divcrged
maten 1d41) v in rocon® monbthe (tks former romeiring nearly stacionary whilec the latter
advonced) cost of Living scrics four these countrics havo moved fairly closcly together.

ew High Focord for the Wellard Ship Crmal

The firss lockage on the Welland Ship Conal in 1934 wes fpril 17, or 13 days later
tholy iy 1933, wrd—the lass wes on Decamber—1§. —Tho--Gpgfiilc WSEnE "the“canol duriwzsGhe
season ol navigation crecated a n-w high record at 9,281,182 tons; excceding the previous
recerd mace in 1833 by 87,082 tons. This rccord vns mode despite a very light movemont
of wheat and tlour. Wheal shipménts smounted- to only 1,787.:288 tons, or 59,576,266
bushels, as against 94:438,086 bushcls in 1933,

This cdacrecaco cf 34,861,800 busheles of wheot vns due to saveral factors: therc was
4 dderoase "of 26,GR8, 188 bushels duan tho Seult - 34c. Marid-efhals, of which Conadinin
wheat accounted for 7,705,753 bushels: alsc, shivmonts of Conadion wheat to Buffalo ond
other Lake Eiis ports were grecter thon in 1933 by 12,209,341 bushels and Unitod States
wheat down tha Welland skip cannl decreaced by 181,566 bushcls. The deercase in flour
amounted to 87,802 tcens.

Corn also decreasod by 34,708 tons, br% all other grains showed incroases, barley
being up by 113,517 tons cnd rye by 100,43C. Bituminous conl incroased by 387,091 tons,
coke by 116,943, iron cr by &55,123, pulpwocd by 162,114, gasoline by 98,052 and iron
and stéel by 55,913,

§t. ‘Lapraice Dasals i‘_l Si

-

The St. Lawrence canals opened on Api'i 18,7 or foulr days latar than in 1958, ‘and
ciosod on LDacembar 13+ Due nainly Yo light shipmants of wheat, the totol traffic
using the canals during the scison was 291,012 tons less than in 1933, deelining from
5, Mol CH4 ons to 6,660,068, fThe decreasc -1 whoat amounted te L, 087,579 toms, or
36,245,965 Lushels. Fleur vos dlown by 62,277 tens and paper by 1§,026. Pulpwood
inersasod bv 197,691 tons, bitumirous coal by 235,268, gasolina by 77,354, petroleum
and other oils by 61;484. barley by- 120,281, corn by 18,740, oats by 83; 743 and rye
by 94.766 tonse

Scult Sta. Nario Canals in 1934

B e

The Canadian iock closced on Desumber 15, or ono day enrlier thean in 1938, cnd the

Urited Stuses locks -niso closed o Dalamber 165. Total hraffic for December amounted to
299,970 tons, as against 172,318 for feemmber, 1933. During tho scason 42,248,812 tons
of froight passad through the locks, 'his was an ircresse over the 1933 trafflc of

1,945,414 Sons, Iron ore s heavier by 710,274 tons. incréasing from 22,226,035 %o
28,945,299, nad bibumineus cofd inerefscd from 7§ 966,524 HotlO,l4R, 747, or by 2;190,1228
tonws Shipmeses «of whadi decgined freom 188, 722, B&3 " hushel st 175507%, 611 bushelss; oF
by 25,€88,192 bushels, or 770,645 tons. Other grains incrgased from 0,145, 576 bushels
to 46,.99,810 and 'flour docreased by 956,493 barrels,

——— st at i ot ot

Canadian Caunl fralfio in 1634
Total traffison all Canadion canals for the soason of 1934 amounted to 18,071,238

tons, or 709,251 less than in 1933. Although the freight through the Sault Ste. Maric

locks increosed, a smallcr percontage usced the Canadian loek cewsing a decreasc .of 541,549

tons. The §%, Lavreace, Rideau, Trent and St., Androw'!'s canals also showed decrentes,
which more than offsebthe gains mede by the othir canals.

.




Building Permits in 1Y% <1 Oe

Building permits in 1934 aggrogated 328,828,400 wnich was an inwreasc of 36,052,000
or 23 per cent over 1933, howover, the total Was lower thap im other yoars since 1920.
The Burcau's index number for wholesale prices For bmilding meterials was lowor in 1934
than in any yoar from 1920 to 1930.

e e

About Canada's Trade in Dgeeroer

Exports to the United Kingdom and the United States in December accounted for
$49,386,000 out of the total export of $60,850,000. The amount to the United States was
$29,246,000 compared with $17,588,000 in December 1933 and to the United Kingdom
$20,140,000 compared with $20,492,000.

The increase of 511,658,000 to the United States was due for the most part to large
purchases of wheat, barley, alcoholic beverages and newsprint paper. The increase in
newsprint was $2,330,000, wheat $5,039,000, barley $1,840,000, and alcoholic beverages
$640,000,

The decline in exports to the United Kingdom of $350,000 was the result of smaller
wheat requirements which dropped $1,818,000. There was alsoc a decrease in fruits of over
half a million dollers, cattle $66,000, cheese $246,000, fish {82,000, paper $279,000,
planks and boards $29,000, aluminium $100,000, and lead $155,000, These losses were
largely compensated for, howsver, by incresses in ve§etables of $216,000, wheat ftour
$14,000, furs $118,000, meats $788,000, automobiles $139,000, hardware and cutlery
$38,000, machinery $57,000, iron pigs and ingots §108,000, copper 311,000, nickel
$678,000 and unmanufactured leather $39,000.,

Vheat Stocks and Movement

Canadian wheat in store on January 10 amounted to 256,927,000 bushels compared with
267,724,000 the week before and 236,945,000 for the corresponding week in 1934. Canadian
wheat in the United States wns shown as 26,839,000 compared with 11,711,000 last year.
United States wheat in Canada 1,049,000 campared with 3,249,000,

Wheat marketings in the Prairie Provinces for the week ending January 4, amounted to
840,000 bushels, & little over half the amount marketed in the previous week. By provinces
the receipts for the week were, with last yoar's figures in brackets: Manitoba 53,000
(104,000); Saskatchewan 282,000 (731,000); Alberta 495,000 (658,000); Total 830,000
(1,493,000). For the twenty-three weeks: Manitoba 26,741,000 (22,963,000); Saskatchewen
77,632,000 (81,744,000); Alberta 70,243,000 (57,600,000); fotal 174,615,000 (162,307,000).

Export olemrances of wheat during the week ending January 11 amounted to 1,637,000
bushels compared with 1,175,000 in the previous weeke By ports the clcarances wero, vith
the figures for last year in brackets: Vancouver-New Waestminster 1,167,000 (1,437,000);
St. John 272,000 (149,000); United States Ports 198,000 (1,046,000); Montreal 160 (200)
shipped by rail to Maritime ports for export; Total 1,637,000 (2,633,000). For the '
twenty-four weeks: Vancouver-New Westminster 21,095,000 (21,588,000); Montreal 18,695,000
(31,927,000); United Stetes ports 12,170,000 (10,710,000); Churchill ‘4,050,000 (2,708,000);
Sorel 2,807,000 (5,288,000); Quebec 1,762,000 (8,492,000); St. John 1,170,000 (929,000);
Prince Rupert 301,000 (nil); Halifex nil (315,000); Total 62,050,000 (81,956,000).

Traffic Report of Railways of Canada in Octobor

Cenadian railways carried 7,130,213 tons of revenue freight during October, as
against 6,410,938 tons in September and 6,420,796 tons in October, 1933. Wheat, barley,
hey and straw, and potatoss ell showsd substantiel gains over October, 1983, traffie and

the total of 2,110,767 tons for all agricultural products wes 98,434 tons, or 4.9 per cent
above the 1933 total.

Rigid Insulating Board

Production of rigid insuleting board in 1934 amounted to 24,699,000 s.f. compared
with 14,711,000 in 1933, an increase of about 68 per cente.
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Patimated Balance 6f Internatiomal Paymeats for Canada in 1934

The following is a preliminary statemént of the Canadian balance of International
Payments for 1934. Commodity trado shows a favorable balanco of $145,000,000., Not gold
mxports in torms of Canadian curroncy totalled $94,000,000. Freliminary ostimate of tourlst
expenditurcs shows favorable balance of $84,000,000 comparcd with $60,000,000 in 1933.
Intercst payments and receipts shows the usunl heavy adverse balance, which is ostimnted
at $230,000,000 as against $225,000,000 in 1933,

Thore is an adversc balance of $21,000,000 in froight roceipts and payments. Other
dabit balances wore: immigrant remittances $1,500,000, goverrment recoipts and expenditurcs
#1,250,000, mdtion picturc ocarnings $2,750,000, sundry items 34,500,000, Romaining credit
Lalancés included: charitable and missionary contributions $800,000, insurance transactions
$%,000,000, advertising ¢500,000, immigrent ond emigrant oopitel $750,000, earnings of
Cenndian residents abroad $500,000,

It is ostimated that tho sale and purchase of sccurities botween Canada and outside
aountries roached $650,000,000, Other countrios purchased Canadian sccurities to the
sxtent of $350,000,000, including 54,730,000 new issues floated in Great Britain, but
Cunadians purokased securitiecs abroad to the extent of $300,000,000. Also Canadian
corporations and governmonts retired $75,000,000 of bonds which woro held abroad and
vhich had roachod maturity. Diroect investmonts by outside countries in Canada aro
¢stimated at $5,000,000, On balanco, therefore, Cenada oxportod capital to the amount
of some 320,000,000,

The debit for intorost and divident paymoents was $230,000,000, Maturity payments
ware $75,000,000. Thesc two items togothor amounted to §305,000,000. Commodity, tourist
and gold credit balances totalled $323,000,000 and these, less §$18,000,000, were required
to mect the intcrcst, dividonds and maturities, Tho balance of 318,000,000 just about
offset o freight deficit of $21,000,000. Remaining debits amounting to 10,000,000 plus
o $48,750.000 debit for untrocced items were balaonced by sundry credits of 46,500,000 plus
capital credit on the sale and purchase of socurities and dircct investments.

—_—

———

Crude 0il 2nd Gosoline Production in the United States

Crude 0il and notural gasoline production in the United Stetes during Novcmbor
avaraged about 2,495,000 barrcls per day or 90,000 barrels below the Octecber daily
averagoe. The November crude oil output cxcceded the federnl allownble by 57,000 barrels
per day as compared with the procedirg month's daily overproduction of 145,200 barrcls.
Texes continued to be the main source of overproduction while Oklahoma and Kansas ware
under thoeir quotas.

Gasoling Scles 1n Caiafa

Gasoline sales in Cenada for tho ton months onding Octeber were as follows in gallons,
with the 1933 figurcs in brackets: Princo Edward Island 2,277,000 (2,214,000), Now Bruns-
wick 11,672,000 (11,043,000), Qucbec 80,057,000 (76,485,000), Manitoba 23,408,000
(21,413,000), Alberta 38,312,000 (35,520,000), British Columbia 36,236,000 (32,831,000).
The October sales in Nova Scotin and Saskatchewnn have not yet been reoeived, nor the
Sautember and Octobmr sales in Ohtarioe

B ]

Waokly Index Number of Wholoeale I'rices

The Dominion Burcau of Statistics index number of wholesale prices on tho base
1926=100 remainod unchanged at 71.6 for the weok ¢nding January 1l Advances madec by
the Vegetable and Animal groups wsere oqualized oy rocessions in Textiles, Wood Products
and Non-Ferrous Metals,

The index for Canandian Farm Products romained stotionary at 61.8. Ficld Products
rose from 55.9 to 56.3 whon botter pricos werc reported for grains, potatocs, hay and
straw, but the index for Animal products was forced down from 71.7 to 70.9 by lower
pirices for «ggs ana Livastoews
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Car Loadings on Canadian Railways

Car loadings for the week ending January 12 amounted to 40,790 ears as agalnst
41,389 for the second week of 1934 and 33,917 for the previous week. Light shipments
of grain, coke, lumber end other forest products as compared with a ysar ago more than
offset gains in coal, ore and miscellaneous commodities.

Stocks of Empire and Foreign Corn in Canada

Stocks of foreign and Empire corn in Canada on January 11 were as follows, with the
1934 figures in brackets: United States 5,758,000 (9,624,000).bushels, Argentine
194,000 (1,740,000), British South Afriean 2,191,000 (140,000).

Reports Issued During the Week

1, The Miscellaneous Paper Goods Industry in Canada, 1933,
2. Car Loadings on Canadian Railways.
3. Canadian Grain Statisticse.
4, Canada's Imports and Exports of Fertilizers, November.
§. Gold Production in Canada, November,
6, Sand and Gravel, 1933,
7. The Charcoal Burning Industry, 1933,
8. The Brass and Copper Products Industry, 1933,
9. Index Numbers of Security Prices.
10. Monthly Traffic Report of Railways of Canada, October.
11. Rigid Insuleting Board Industry, December.
12, Summary of Canada's Domestic Exports, December.
13, Estimated Balance of International Payments for Canada, Preliminary, 1934.
14, Weekly Index Numbers of Wholesale Prices.
15, Petroleum and Natural Gas “roduction in Canade, Narember, end Gaszqling Selos
in Ootober. _—
16. Annual Review of the Employment Situation, 1934.
17. Building Permits in December, and in 1834,
18. Creamery Butter Produotion, December.
19, Fisheries Statistics of Canada, 1933.
20, Retail Trade of Ontario.
21, The Asbestos Products Industry, 1933.
22. The Bridge Building and Structural Steel Work.Industry, 1933.
23. The Pack of Canned Fruits and Vegetables, Preliminary, 10344
24. The Grain Situation in the Argentine.
25. Prices and Price Indexes in Deccmber.
26. Summary of Exports of Cenadian Grains and Flour, December.
27, Index Numbers of 23 Mining Stocks.
28, Summary of Conal Traffic for Decembor and Seasom af Navigation, 1934.
29. The Tobacco Industries in Canade, 1933.
o 0o
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