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Weckly Roview of Economic Statistics - The Economic
Index recorded a gain of 0.6 p.c. over tho pro-
ceding wock and 5 pec. over the same week of 1934.

Tho economic index maintained by the Dominion Bureau of Statistics moved up in the
wock ended July 20, showing a gain of 0.6 over thc preceding woek and Sel pecs over the
same weok of 1934. Four of the six major factors recorded gains in the short-term com-
parison. Business factors, including carloadings and wholosale pricos, movod into
highor positions than in tho preceding wecke The pricc of Dominion government bonds
advenced to tho highest point sinco the last of Nay. Speculative trading was heavier
and the averago prices of common stocks ware noarly mzintained.

The oconomic index, which had shown o sagging tendancy for some wocks, is again
moving upward, The positlon recached last weeck was highcr than at any time for about ‘a
=~*th, The railway freight movemcnt showed improvement in the 28th week, the index
of caricadings moving up from 73.3 to 75.0. /in increcasc ef 0.6 pe.c. was also shown
over the same wook of last year.

Commodit;” prices strengthened perceptibly in the weok cnded July 19, gains being

shown ovor the proezeding weok in four out of cight main groups, while two romained un-
changed. The index of crop products advanced frem 65,6 to 66.2, and thc index of non-
ferrous motals was 69.4 against 68.7. Vhcat averaged o trifle higher, while livestock

pricos wore reactionary at Toronto. Silver continued downward but the baleance of non-
forrous metals woro at slightly higher pricess The index of wholcsalo prices consequantly .
advenced from 7142 in the week of July 12 to 7l.4 in the wecek under reviewe The price

levol has bcen below that of 1934 for six weeks, but the disparity is of modecrate pro-
portions.

Dominion bond prices staged a ccnsiderable rccovery in the last four wecks reaching,
i» the wook cnded July 20, a position not greatly below thc poak of the last six months.
The bid quotation of tho 5 pece 1943 Dominion government bond was 115% in the weok ended
July 2C roatresbing with 1112 in the weck of June 224 Tho index of inverted bond yiolds
was 139.1 cgoninst 138.1 in the weck cnded July 13. The gain in this indcx was Oe7 psce.
over the prcceding week ¢nd 10-8 p.c. over the semc weol of last yoar,

Common stock prices wero only slightly lowor than in the preceding weok, food,
beverage and miscellancous stocks showing epprccisble gains. Transportation and telophone
stocks were also somcwhat higher. Power stocks wore slightly lowor, the indcx on the
1926 basec dropping from 55,9 to 55.7s The lcad of stock prices over the same wecks of
last year in ovidence since the carly part of May continucd in tho weok under review, the
position being noarly 11 p.c. higher. VYhile speculative trading on the stock exchanges
was mich heavier in both comparisons, thc index of bark clearings dropped off from 85.6
L) (bW

The chart on page 3 shows tho trond of thc coonomic index from the beginning of 1933
to the presont. The fluctuations during the present ycar have been not far from the 100
pec. line basod on 1926. A considerable leoad was shown in the last soven months ovor the
same periods of 1933 and 1934,

Weekly Eoonomic Index with the Six Components

1926=100
e o . bé;:. ¥ Wholo: Reeipro- Bank Priice sk of .
Wock loaed- sale cals of Clcar- Cormon g?zgz; E;;gz:lc~\\
Ended ingsl Priccs Bond Yiclds® ings Stocks
July 21, 1934 T4de6 T2¢3 12545 8844 86,2 8045 94.8
July 13; 1935 7363 71e2 13801 85.6 95.7 6846 99,1
July 20, 1835 7540 71,4 15941 8le7 95.4 142.6 9947

1. The index of carloadings is projectcd forward onc wcek to corrcspond with the practice
in computing thc economic indexs 2. Price of a fixed nct income from Dominion bonds.
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Recession was Shown in Business Oporations from tho High
Level of llay, tho Business Index being 99.2 against 103.2

- -

Business operations rocoded in Junc from the high level of the proceding month,
tho indox based on 45 factors being 99.2 ageinst 103.2. 4 gain wns shown in now contracts
obtainod by tho construction industry, 4 considorable advance having boen showa in
contracts and pormits over the first half of 1934. Reccssion wns shown in tho production
of the other main branches considered in this conncetion.

After scasonnl adjustment only four of the nine factors showing tho trend of minoral
production advancod in June. Copper, lead, silver and asbestos wero the bright spots.
Zine cxports rocordod a markod declinc from May. Coal production was 925,114 tons against
920,700, tho gain boing loss than normal for the scasona The index of minecral production
was 13854 in Juno agninst 147.6 in May.

HManufacturing plants after showing merked geins in oporations during April end May,
were less activo in tho month under roview, the index roceding from 105.1 in Moy to 938.4.
The primary iron and stool industry was morc active, whilo the production of motor cars
showed furthor rcactions Operations in the forcstry group were not quite so heavy,
Experts of shinglos were ospeccially hecavy while declinces wore shown in nowsprint production
and tho outward movement of lumbor. A gain wns shown in the imports of textiles. Tobaceo
<. orecs Aerlined slightly and the oporations of the food industrios were not so activo.

Tho index of oloctric power production on the 1926 basc wns 197.4 comparcd with 198,1
in May. Employment in retail,end wholasale trade cxpandod somowhat while imports and
oxports were at lower lovels. U4 contra-scasonal deoline was shown in carloadingse

Indexos 1926=100 June, 1534 Mey, 1935 Junc,; 1935
Physical Volume of Busincss 96.8 103.2 69,2
Industrial Production 85.2 104.4 98.7
Menufacturing 98,7 105.1 98.4
Mineral Production 125483 147.6 138.4
Construction 290l 38,1 £347
Elcctric Tower 185.7 198.1 197.4
Distribution 97.5 100,56 97,8

irend of Trado with Foreign Countrics

During the past twelve months the valuo of the imports from foreign countrios into
Canada has oxcceded the domestic exports to thesc countries. In the twelve months
poriod ending Juno the imports amounted to $363,323,000 and tho oxports $328,467,000,
tho oxcoss of imports being $34,856,000.

While both imports from and exports to forcign countries have beon inereasing in
tho last throc ycars, the imports have been growing at a greater rato than the cxports.
During the twolvec months onding Junc, 1933, tho imports aggregated $257,671,000 and rosc
to $363,323,000 in 1935 or 41 per cont; the exports roso from $243,161,000 to $328,467,000,
or 35 per cont.

Eiggncigg_qf Au@omobilc Sales in June

Tho total numbor of cars, trucks and busos financed in Canada during Junc was 12,281
and the amount of financing of these vehicles wns $4,955,638. These figures rcpresont
an incroase of 22 p.c. in numbor end 16 p.c. in dollar velumo es comparcd with June, 1934.

Tho number of now vchicles financed was 3,862 in Junc, 5,288 in May and 3,469 in
June, 1934, whilc usod vchicles numbered 8,959, 9,448 and 7,023 for the samethrcc months.
Tho amount of financing for now vehicles wns $2,669,173 in June, $3,668,725 in May and
$2,469,198 in Junc last yoar, whilc tho corresponding totnls for used wvohicles wero
$2,286,465, $2,478,268 and $1,797,387, rcspoctivolye

Asphalt Roofing Industry

Production by the asphalt roofing industry in Junc amounted to 118,507 squarcs and
1,142 tons, which was about 10,000 squarcs above thc average of the past twelve months
but 400 tons below that averago. Production during the twolve months onding Junc wes
1,299,555 squarcs and 18,518 tons as cgninst 1,229,704 squarcs and 12,812 tons in tho
prcvious twolve months,
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Ixport of Milk Products

The éxpo.t of Canadian milk products in June was valuod at $400,564 comparod
with $593,692, Tha amount sent to the United Kingdom was $296,913.

Exports to Empire Countries in June

1934 1935 inc. or Dec. Per Jent
British Empire «...ess $32,510,332 $23,084,929 - 9,425,403 - BN
AsEFalia sevssveivene - Lgbll, 908 1,508,634 - 121,329 - To4
British Guiana seeeess 70, 815 98,280 £ 27,465 £ 38,8
British India eseseses 396,578 '239,414 = 157,164 - 39.6
British S. Africa .... 1,081,866 1,134,826 A 52,959 F =
British We Indies eess 703,902 672,106 = . 151,707 - 17
Irish Fo Stats ceesese 265,447 1843990 - 80;457 ~ 303
Newfoundland eessceess 806, 720 662,199 « 144,521 - 17.9
New Zealand eeescecose 661,009 .5125247 - 48,762 - 8.7
United Kingdom sesesee 26,498,948 17,513,976 =~ 8,984,972 -~ 33.9

Exports to Foreign Countries in June

1934 1935 Incs or Deo. Par Cent
411 Foreign Countries $25,535,196  $28,784,260 43,249,064 12,7
ERERREIOA svioaaoveid 343,504 552,436 208,932 A 6048
Balgium sesesvessinns 1,623,764 876,305 - 747,459 - 46,0
China-...........-..- 322,039 280,842 - 41,197 - 12'8
CREBERAE oo oo sRadsad 114,086 46,577 - 67,509 - 5942
France seseesscecsoss 1,041,876 568,852 - 473,024 - 4544
Germany tevevrssenee 655,405 550,396 - 325,099 - 49,6
BT 5o b osbinani e 190, 901 227,547 £ 36,646 £ 195
. &s s vo s TG 4R 1,112,602 1,482,648 £ 370,048 F 333
Notherlands eesceccss 1,532,142 604,820 - 927,322 - 805
NOrWAY sosscessscscns 582,924 292,880 - 240,044 - 4540
United States 15,944,216 21,102,292 45,168,077 A 32.4

Bxports to Empire Countries in Three Months Ended June

— e A e

1934-35 19835-36 Ince or Dec, Pep Cent
British Empire eess.s. $78,128,894 $72,083,259 ~6,045,635 - Te7
Austrelia eeeesesseees 3,804,090 4,229,442 A 325,352 843
British Guiana eeeses. 232,825 255,584 A 225759 9.8
British India sececce- 1,202,283 826,092 - 376,141 - 313
British S. Africa e... 2,530,996 3,203,603 £ 672,607 f 2646
British We Indies ¢... o072 1852 1,744,752 - 234,100 - 11,8
Irish Ft St&te teseves 1,054,247 669,645 - 384,602 - 56.5
Newfoundland eeecesees. 1,633,425 1,571,476 - 61,949 < S
New Zealand eecesccses 1,294,202 1,981,414 /£ 687,212 A3
United Kingdom e.ees.. 62,884,219 55,377,341 -7,506,878 « 31.9
Exports to Foroign Countries in Three Months Ended June
1934-35 1935=36 Ine. or Dec, Por Cent
All Poreign Countries 369,398,026 379,461,983 / 10,063,957 7 14,8
Argontina sevecssccses 864,668 1;091’630 / 226’962 K 2642
Belgium IR R E R RN R I 3,034,924 2,171’345 -~ 833,581 . 28'5
QERR 5 co0 o o0 Boogil 920,942 1,156,781 A 235,839 A 26,6
Callombia . < s desdannes 254,373 ‘248’796 - 5,577 - 2.2
France esseesssevesace 2,236,275 1’521,928 - 714,345 - 31’9
Gormany sasseescreses 2,177,255 815,665 — 1,361,590 - 62.5
It&ly ee e erpERR RO S 546,787 441,389 - 105,398 * 19.3
J&pan AR 2,783,368 3,549,022 / 7655654 /‘ 2705
Notherlands sssecseece 4,058.649 1,767,938 2 2‘270'711 - 5642
NOrwny ceesceevsncacs 1,182,364 1,d59561616 - 22,708 - 1,8
United Statos eeeccess 46,017,111 59,429, 547 A 13,412,436 4 291
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Trade of Germany with Coneda

Gormanyts trado with Ccnade has sufforod continual declines since 1929, Imports
from Canada in 1934 omountod to 63 million Roichmarks comparod with 303 million in 1929
and 79 million in 1933« Tho declinecs in 1934 from 1933 worc common to most of the various
itoms. Nickol, asbostos, coppor and wood pulp were oxceptions. Exports to Canada
amounted to 22 million Roichmarks as compared with 85 million in 1929 and 28 million
in 1933,

Comparison of Canada's statistics of import or cxport trade with any oountry, with
the statistics of that ocountry covoring the same trado, disclosos that tho two sots of
figures are novor identical and ofton differ proatlys 4 comparison of the statistics
of Germany ond Ceanada of the trade botween these two countrios from 1929 to 1934, is
given in tho table bolows

Imporcs Exportis Bxports to Imports
Yoars from Canada to Germany Canada from Germany

(Gorman (Coanadisn (Gorman (Conzdion

Statistics) Statistics) tatistics) Statistics)

(Velue in Thousands of Cenadisn Dollars)

BRI s s o oo 4 5.0 TR 72,714 32,393 20,344 22,072
O e MR 31,678 14,691 16,771 17,678
1981l svsevvscsccscncves 24,468 11,504 11,654 12,032
1932 sccsvoscstnnassans 17,504 T8 8,931 9,786
1933 et s sessssnsRasoe et 25,986 9191:1 9,187 9’301
R Rt s 5% > .45 RBADE 24,402 6,172 8,463 10,279

It will be notod that thcre is o wide disoronency betwoon the two sots of figures
respocting tho movoment of trade from Canada to G:rmany, tho Germon valuos being con=
sistontly groator than thosc recordoed in tho Canalion oxport stutisticss Tho two sets
of statistics in rogard to tho castwnrd movement °f trado from Gormany to Canada are in
closer agracment although in this caso tho Conadiwn figures cre largor

Many factors contribute to such discrepancics and unfortunatoly, for the most part
they cro not subjoct to exact numerical dotormination. Jmongst tho roasons, one is that
Canadian cxport valuos are on an F.0.B. basis, rcorosonting the actual cost or valuo at
the time of oxportation at tho points in Canada whenco origirally shippod. Gorman import
valucs are on n C.I.F. basis, roprosonting tho original cost plus .tho cxponsas of pnecking,
freipght, insurance, commissions ard other oxponscs inoidental to importation up to the
poins of dischargo.

Cennda, 1ike many othor countrics, attempts o ascertain tho country of final des-
tination when goods aro exported, but in many cas:s this is not positively known, cven
to the owaer of tho goods. A largo part of Canada's oxports to continental Europe is
consignoed to one of tho European froo ports and frem thorc dirocted %o the country of
consumption. This fact is largoly rosponsible for the wide discrepancey betweon the
German and Conadian stotistics of the castern movoment of trade botwoon the two countrios
as so much of that tradc is conducted "via" ono of the Buropcan entropot conters. Gormen
import statistics are recorded, so far as possibl:, aocording to tho country of production.

Conadian oxports to Belgium and +o Netherlenls sro mormally gronter than the imports
into thoso countries for homo consumption from Canada according to their statistics.
Exports of goods from Canade to Belgium consignoé to intwerp, or to Nctherlands, con-
signod to Rotteordam, aro only ineludcd in tho import statistics of Bolgium or Nothorlends
if the goods are relcasod thore for home consumptione Ctherwiso thoy arc rocordod in ,
tho statistics as intransit trade. Thors is litllc doubt that a lerge proportion of theso
intransit goods oventunlly rcach Germany,

Anothor factor in this "Oripgins" and “"dostinutions™ problem is that a proportion of
oxports from Canada to overseas countrics, cre shippod via tho Unitod States, and sime
ilarly somc oxports of Unitcd States origin find “heir way to ovorsocs markote in transit
through Canada. Europcan countries aro inclinod %o credit +the former in their import
statistics to Unitod States and tho lattsr wo Cancda,

@
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Trade of Gormany

The oxternnl trade of Gormony which had shrunk to an oxtraordinary low lovol in
1933 doclined still more in 1934. The deercase in export trade appoared to eome to a
stop during 1933, but at tho beginning of 1934, thero wns a now decline which continued
as far as the summer, aftor a seasonal intorruption in March. From jugust to Octobor
thero was a socasonal incroase, whilc in November thoro vms o scasonal decreasa, which,
howovor, was loss pronounced than thc averago of prceoding yoars. Exports ovor tho full
ycar 1934 doorcased by 14.5 per cont as compared with 1933.

The German statistical office cxplains tho eontinued rotrogreossion of German cxports,
contrary to the world trond, as due partly to reducod export prossuro resulting from
incrcased domostic domand. Other factors mentioned arc the dgvaluation of the dollar
and the offoots of the boyocott.

The influence of German industrial rocovery on the dovelopmont of import trade is
clearly shown by the incrcascd imports of raw matorials and somi-manufactured products
which marked the period April, 1933 to 4pril, 1934. Since thon stringont moasures of
~vchange control end import rcstriotion have opcrated to check imports. Notwithstanding
those moasurcs, imports in 1934 incrcesod by 5.9 por cont ovar 1933,

Tho downward movement of tho veluc of German trade is duc in part to doclines in
prices. The indox numbor of valuo of imports fcll from 100 4n 1928 to 31.7 in 1934, whilo
volume only deoclined to 69.8 per cent of the 1928 lovel, Exports in veluo declined from
100 in 1928 to 34.6 in 1934 compared with & docline to 40.7 in voluma,

Primary Movement of Whoat

Wheat marketings in tho Prairio I'rovinccs during the wcok onded July 12 amounted to
2,977,982 bushels, an inorease of 246,249 over tho weok boforc. The rocoipts during
+tha same weok last year wero 2,885,803 bushols. Rcooipts for the wecok were as follows,
with last yoar's figures in brackcts: Manitoba 233,656 (326,849); Saskatchowan
1,551,895 (1,453,499); Alborta 1,192,431 (1,105,455), Fifty wcoks of the crop yoar:
Manitobe 31,198,102 (28,426,228) bushcls; Saskatchownn 98,389,123 (108,823,929);
ilberta 92,104,367 (84,370,777); Total 221,691,592 (221,620,934) bushels.

Importation of Buttor

Butter imports in June emounted to 5,747 1b. of tho valuation of §1,519. Last
yoar tho emount was 34,182 1be at $5,347. Of the month's supply, 5,523 lb. camo from
tho United Statcs and the romaindor from thc Unitod Kingdom.

Chcese Imports in June

Cenada's chcese imports during Junc amountod to 75,122 lb. of the valuo of $16,408,
as against 66,546 lb. at $17,003 in Juno, 1934. The quantity was highor but tho value
lower. Tho main supplying countrics wero: Now Zoaland with 24,499 1lb., Franco 16,185,
Tha i dn, 617, - United Stotes 6,953, Nothorlends 4,145, United Kingdom
2,768, Norwny 2,080, Finland 1,126, and Donmark 1,644.

Import of Eggd in June

Eggc in the sholl igportod during Junc totalled 1,402 dozon valued at $879, camparod
with 1,623 at {778 a year ago. The United Statos suppliecd 1,149 dozon. Frozon or dried
oggs brought in smounted to 1,570 lb. at 3400 as agninst 25,928 1b. at $13,899. The
amount from thc United Statos was 1,170 1lb.

égpo Produotion in Junc

Froduction of sutomobiles in Junc numberod 15,745, an inerocasc of 14 per cont ovor
the 13,905 produced in Junc 1934. Thc month's output included 12,276 passcngor cars and
3,469 trucks. Automobile production during the first six months of this ycar includod
111,266 vehiclos, tho corrosponding half-ycar totals for othcr ycars boing 82,084 in
1934 and 38,262 in 1933.
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ligid Insulating Board

Rigid insulating board output in June was 2,746,238 s.f. compared with 3,328,115
in June, 1934,

Moninly Reviow of tho Whant Situation

Nheat crops have maturcd, aro maturing or are ronching their critioal stagos of
dovalepment in the largo whoat producing arcas of tho Northorn Homisphorce Tho wheat
situatlion at tho momont is dominatod by crop ncws as it cmanates from various areas in
horth Amorioca and in Europe.

M July 10, tho United Statos Dopartmont of sagriculturo issuod its reguler roport
on orop conditions in that country and indicatod productions Tho situation was sum-
marized in an ostimate that tho United Statos would produco 731 million bushcls of whoat
as comporod with 497 million last yoar amd tho five=-ycar average of 861 million from
1928 to 1922. This ostimto, of coursc, was bascd upon conditions on Juno 30 and tho
critioal monti of July could ceuso considcwnmblc change in thc spring wheat arcas.

Wintor wheoat production was forocast at 458,091,000 bushols, an incrcasc of about
17,000,000 ovor tho June forooast. Tho July cstimate of the aorcago of winter wheat is
abont throo por cont above tho May cstimato beoeauso rains during May and Juno permitted
the 1coovory of somo acrcago in the hard rod winter wheat arca that appcarcd to be doad

on Mey 1,

Prospactivo yiold por acrc of winter whoat inorcasod slighty during Junc, nost of
tho ineroese taking placo in tho Northorn Groat Plains Statcs and in the nerthorn half
of tho soit whoet belts In much of tho Great Plains Rogion, woathor corditions have been
unfavourablo for harvesting wheat and roports indicato that a considorablo proportion of
the crop will bo of rathcr poor qualitye

Production of all spring whoat in 1935 was forocast at 272,954,000 bushols as
comparod with last yoar's oxtromecly short crop of 91,377,000 and tho fivc~ycar avorago
(1928-1932) of 242,384,000,

Conditions of spring whoat on July 1, 1935, was rcportcd at 86«1 por ccnt of normal,
indicating a yield por acro of 13.1 bushcls as comparod with 9.8 in 1934 and thc ton-
yoar avoragoe (1923-1932) of 12,4. Yiclds above averago arg indieated in all of tho
important spring whoat producing Statcs cxoept Montana and the Pacifio Northwest. The
latter areas havo sufferod from lack of moisturc. In tho Dakotas and Minnesota, woather
conditions prior to July 1 woro oharactcrizod by bclow normal tomperaturo and plentiful
moisture supplios, rosulting in e good growth of spring whoat. During tho first part
of July, conditions over much of thoe mrin spring wheat aroa wero favourable to ‘the
dovolopment of black rust end roports indicato that a light but genoral infoction
occurred in Minnesota, South Dakotn and south-castcrn North Dakota.

Sinoe July 1 woathor conditions havo beon favourable for rust dovelopmont and the
situation in tho north-wostorn statos has bcoomo moro serious. Latest roports indicate
that rust is sproading rapidly in tho spring whoat arca.

The Canadian orop is now ontoring its oritical stagos. Tho goncral position is
favourabls but resorvations must bec made for actual or potontial faoctors in causing orop
lossess Drought has taken a serious toll of orops in smctions of south-wostern Sask-
atchewan and in largo areas in southecrn Albertas 4 great donl of this damago is
dofinite and irreparnblec. A shortago of moisturo is noticoablec in scctions of wost-
contral and north-westorn Saskatchewen and oast-central Alberta and if prascnt condi-
tims oontinue, this shortage will be translatod into reduccd yiclds. Latcnoss of
orops, espocially in northorn Alberta and in the Peace River arca is a distinc’t factors
Probably the most menacing situation lics in the rust infoction now apparent in south-
ern Manitoba end to a lessor extent in south-costern Soskatochewnn. With crops some-
what later than usuel ond with existing moisturc supplios, the dopgor of rust domoge
is very marked -- both in respoct to yiold and quality. Tho rust situation is clouding
tha outlook in Manitoba and castorn Saskatchewan wherc cthorwisc oxeollont yiclds might
be anticipated.
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Car Loadings on Canadian Railways

Car loadings for the weok onded July 13 amounted to 45,668 cars as against 45,389
cars last year. The increase of 5,833 over the previous week is affected by the

holiday in the previous week.

Imports from Empire Countries in June

Imports from Empire Countries during June were volued at 16,105,485 as against
$13,612,367 in June, 1934, an increase of 52,493,118, Incroased imports oams from 18
Empire countries whlles six were lower whon compared with Junoe last year.

The import from the United Kingdom was valued at £9,954,185, an increasc of
$310,573. Other leading Empire countrics showing inecroases were as follows, with the
corresponding figures for last year in brackets: British South Africa $280,075 ($66,759);
Nigeria $100,003 ({30,545); Bermuda 43,856 ($34,750); British India $680,577 {$490,734);
Ceylon $256,834 ($96,059); Straits Scttloments 352,579 ($101,584); British Guiana
$573,6871 ($166,967); Jamajoa $487,098 ($384,717); Trinidad $665,365 ($333,754); Hong
Kong $295,772 ($44,603); Nowfoundland (222,243 (3153,435); Australia $1,002,812 (£634,380); .
New Zealand $480,0068 (3456,117)e Imports were lower than o yeaer ago frot British East
Africa at 589,147 (3147,081); Gold Coast $9,607 ({46,940); Barbados $280,590 ($479,028);
Fiji $135,780 ($456,117)

Imports from Foreign Countries in June

Imports from Foreign Countrics in Junc wers of the valuo of [%0,825,204 as against
832,678,525 in June last year, or o doorcase of $1,947,321. Imports were higher from 28
countries and lower from 37,

The chief countries from which Conada imported to a highor value were as follows,
with last yoar's figurcs in brackets: Tcru $389,003 (£136,407); Bolgimm $362,704
($293,773); Sweden $125,798 (5106,615); Brazil $114,694 ({$32,293); Verczucla 108,441
($56,958); Siam $101,452 ($2,073); Moxico 68,543 (047,448); Philippire Islands 25,426
($24,587); Fronoh Africa $14,004 (£5,665); Yugoslavia 512,793 ({6,560/; Azores and
Madoirae $11,373 ($7,806).

Some of the larger docroascs woro as follows: United States 529,911,997
($26,699,2168); Germany $737,581 ($1,143,793); Colombia $565,957 ({885,274); France
$489,369 (8514,868); Japan $305,784 (%374,400); Netherlands $275,8%83 ($303,300); China
$192,991 (§219,335); Switzorland $131,161 ($173,777); irgentinn $116,549 ($325,438);
Italy $111,960 ($279,537); Czochoslovakia $92,895 ({140,554); Spain 380,949 (73101,467);
Cuba 976,222 ($128,379); Norway $45,209 (£99,482); Egvpt $24,934 (£104,792).
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Fruit Prospaets

Fruit crops in Frince Edwnrd Island are doveloping well with temperaturcs and
moisture oonditions satisfactorys Orchards arc still suffering from damage traceable to
the severe winter of 1933-34. Irospocts in Nova Scotia continuo mtisfactorye. There is
a heavy set of apples in araas whero carly frosts damaged buds last yoar, while in- other
arcas the sot is not as honvy as anticiputods Chorry production prospeots are mixed.
Conditions are¢ still satisfactory in New Brunswick with a substantial inereasc in apple
production indicated over last year.

Quebec reports bettor prospects than in the previous years In Westorn Ontario
apples are sizing up welle Thoro hes beon a considerable drop in Spys and Greenings.
Cherry production shows an increasc of from 20 to 25 pec. ovor last ycar. MNost varioties
of peaches promise a vory heavy crop, end grape vines are making cxcollent growthe Rasp-
berries arc now ocoming on tho markoet and yicld about 35 p.c. grcator than last year,
Apple soab is quite prevelent on foliage and fruit in mony orchards in Eastern Ontarioe
Barly varieties promiso a good crop, porhaps 20 to 25 pecs hosvier. It is doubtful if
there will be as groat a yicld of tho late variotics as thero was last yoare. Starks and
Bon Davis show a hoavy dceroasces Tho light erop of late applos is duc to many weak
trees that suffercd injury from the sevoro winters of 1933 and 1934. Tree mortality
was heavy again this scason and from Fort Hope cast 50 pece of all the trees over 26
years of age arec now dcads Strawberry production wns about 75 p.c. heavior with quite
good prices. Raspborries look oxccptionally well and o large crop is assurrod.
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The fruit season is now well advanced in British Columbia. Small fruits have
yielded well. The production of peaches and apricots will be lower. Pear yleld is
expected to be somewhat higher. The apple crop gives promise of a yield practically
as large as that of last year.

Index Numbers of 23 Mining Stocks

A further decline in mining stocks was witnessed for the week ending July 18. The
general index fell from 118.0 to 117.4. This was 22.7 points lower than for the corr-
esponding week of 1934 when the index was 140.1. Prices were generally easier among the
"gold stocks. Slightly higher prices for the base metals group caused this index to
advance from 150.1 to 152.2.

Export of Fam Products to United States

The month of June ends the fifth full year of trading between the United States and
Canada since the Hawley-Smoot tariff went into effect in June, 1930.

During the tzelve months ending June‘l9}0 the export of Canadian farm produc%g was’
of the value of 47,321,000 with cattle /9,934,000, wheat 7,116,000, potatoes ,69},600_

snd cream 4,074,000. It was a small year, dropping from 174,171,000 ten years before.

With the enactment of the Hawley-Smoot tariff those exports declined to 3,921,000
in 1933, but during the past twelve months, as a result of unusual conditions in the
United States they have grown to _3},614,000. The chief items were wheat &t 311,681,000,
barley #7,101,000, cattle 4,305,000, bran and shorts 3,571,000, oats 31,431,000.

Cream has almost entirely disappeared as an export, the amount last year deing only
313, As late as 1930 it ran to over 32,000,000.

Lrug Store Chains in 1934

There were 30 chain companies operating 310 drug stores in Canada in 1934, with total
sales of 511,714,300, This was over six per cent greater than the sales of the 29 drug
chains, with 301 stores, in 1933. The largest increase was in the province of Quebec

where the advance was almost 14 per cent.

Iron and Steel Production in June

Pig iron production in June totalled 44,555 tons, an average of 1,485 a day, against
45,432 tons in May, or an average of 1,466 per day. For thc six months ending June the
production was 259,777 tons es against 157,827 in 1934 and 36,210 in 1933.

Ferro-elloys in June amounted to 3,845 tons, making a total of 22,192 for the first
half of the year, as against 12,126 in the first half of 1934.

Production of steel ingots and direct steel castings amounted to 73,450 tons,
compared with 72,811 in May, representing a gain of four per cent in the daily output.
The six months output totalled 398,163 tons, as against 397,522 in 1934 and 130,

in 1933.

Crop' Conditions on the Prairies

Another week of high temperatures, scattered rains and some destructive hail storms
served to increase the variation in western crop prospects. The hot weather reduced the
promise of crops in those areas of limited moisture in south-gentral Saskatchewan, southern
Alberta and along the boundaries of these two provinces. Some relief came to southern

Alberts but it was too late to be very helpful and the accompanying hail off'set most of
the benefit. GCrowth continues satisfactory over most of Saskatchewan and Alberta where

hot weather is needed to hasten maturity.

In Yanitoba, conditions for growth also remain very favourable, but the serious
infection of stem rust covering most of the common wheats reduces prospects considerably.
The weather of the past week favoured the development of this scourge and its extension
westward and northward continues. Grasshoppers arc causing limited damage in Saskatchewanm
only. Haying has been hindered by the showery weather, but the hay crop is much more
promising than in 1934. Some particularly fine crops of sweet clover have been cut in
Yanitoba. Pastures are also much better than in the previous ycar and are holding up well.
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Imports From Empirc Countries

June

1934 1935
British Empirc essees. $13,612,367 $16,105,485
Australia cesveceeses 634,380 1,002,812
British Guiana eseeees 165,967 573,671
British India secsaes 490,734 680,577
British 8., Afrioca ... 56,759 280,078
British We Indios .s. 1,352,159 1,620,624
TS 10 el o «Siaitk e laraterd 624 1’976
Nevfoundland secesoes 153,435 222’243
New Zcaland seevesess 456,117 480,006
United Kingdom see v 9,645,612 9’954’185
Imports from Foroign Countrios
1934 1935

All Foreign Countries $§32,573,525 $30,626,204
Argentina etesvrrsees 525,439 116,549
Belgium es0sseenrnsense 293,773 362’704
China eseseesccssnsnee 219;335 192,991
Colombla veseccsocses 886,274 565,957
Franco eessecescccaas 514,868 498,369
Germany vereescreceecs 1,143,793 737,581
It&ly sssssecsersse e 279,53? 111,960
Japan seesssecvenssee 374,400 505,784
Netherlands seeescees 303,300 275,855
Nomy LRI I BN R B B U N N 99’482 45,209
URjted Shates ci.ivs. ZEHGORSSIE 25,911,997

Imports from Fmpire Countries in Thrce Months Ended June

1934
British Empire .eessess $37,887,251
Australia sseescscesas 1,195’390
British Guiang sseecesee 320,569
BEGEish i Indie ot seedes 2.106,916
British S« Africa e 577’204
British We Indios aesses 2’474,601
Irish F. State coeeess 2,354
Newfoundland seessesees 197,867
New Zoaland essesceccse 1 ell635 08
United Kingdom ¢eeesese 28,198,565

1935

$44,774, 701

1,979, 327
1,499,281
1,697,267
1,318,084
3,423,822
8,469
276,198
1,038,070
29,408,307

Inports from Foreign Countries in the Throe Months Ended

1934

All Foroign Countries  $96,055,164
Argenting eeeseescers 984,817
Belgium AL RN 9465793
China seeseseercecnns 672,296
Colombia seescesoves 1;561,454
Frenoo cceesscescsose 15568’426
Germany escsssecnsss e 2’71l,755
Italy evssssssecssnae 811,240
Japan esescesrsransne 1,055,201
NeBheT 180dS .o« s0isieisi 872’916
HEOGUEYE" ois-s /s + a5 ol oke o' iats 224,999
United States ssecees

78,547,519

Weekly Irdex Numbers of Whoédesale Pricaes

the week ending July 12 to 71le4 for the woek ending July 19.

1935

$93,141,437

830,998
1,073,755
934,161
1,000,991
1,540,134
2,209,798
428,063
967,315
1,143,623
237,556
77,694,623

Inc. or Dece Per Cent
# 2,493,118 £ 1843
£ 368,432 £ 5841
A= 407,10k # 345,7
A 189,843 £ 3847
£ 223,317 # 393.4
£ 268,465 £ 19.9
A 1,352 A 216,47
A 68,808 // 44.8
A 23,889 ¥ 5,2
4 310,573 falk W
Ine, or Dece Por Cent
-1,947,321 = 640
- 208,890 - 6442
68,931 £ 2345
- 26,344 - 12,0
- 320,317 - 36.1
- 16,499 % B?
- 408,212 - 35,5
- 167,577 - 5949
- 88,616 - 18,8
= . S5 57 - 9.
- 54,273 - 5446
« "985 219 - 2.9
Inc. or Daoc. Par Cent
# 6,942,614 1843
783,937 6546
FER: R0 # 367.7
- 409,649 - 19.4
£ 940,880 A 249.4
A 949,221 38e4
% 6,115 ¥ 359.8
% 78,826 3949
- 125,638 - 10.8
A 1,209,742 4¢3
June
Ince or Deca Por Cent
~2,913,727 ~ Sal
- 153,819 - 15,6
£ 126,962 £ Takd
£ 261,865 £ 3940
- 560,463 - 3549
- 28,292 -~ 1¢8
- 501,937 - 1845
- 385,177 - 4745
- 67,886 s Ba6
A 209, 707 g 130
A 12,557 £ 5e6
- 872,896 e -

The index number of wholesale prices on the basc 1926=-100 advancod from 71.2 for

Products of the farm brought

better prices and coppor continued to rise while Iron and Nen-Metellic Mincrals meved

down,
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Character of the June Imports

Cenada's imports from the United States in Junc amounted to $25,912,000 comparcd
with $26,699,000 a year ago, and from the United Kingdom $9,954,000 against §9,644,000,
Tho total import from all countrics amounted to $46,732,000 in June compared with
$46,186,000 last yoar, an increese of $546,000,

Thero was an incroaso in the importation of sugar, chiofly unrefined, from $1,613,000
to $2,259,000, vogatable oil fram $453,000 to $944,000, but fruits doclined slightly
from 2,116,000 to $2,060,000, and alcoholic beverages from 31,052,000 to $984,000,

Butter, cheose and fish all showed docroasass, but thorc was a slighﬁ gain in row
fur. Unmanufactured leather roso from $173,000 to $232,000, and tho quantity of sausago
casings was vory large, rising fram $129,000 to $2@2,000, Meats droppod from $105,000
to $50,000,

Genorally spcaking thore was a falling off in textiles. Artifiocinl silk deé¢lined
from $145,000 to $125,000, raw cotton from 1,613,000 to $976,000, flax, herp and jute
from $694,000 to $575,000, manila and sisal grass from $134,000 to $64,000 and raw wool
érom $506,000 to $357,000, while dyoing and tanning materials doclined from $459,000 to
3334,0004 |

Thore was an increase in machinory from $1,613,000 to $1,676,000, but automobile
parts dropped from $1,847,000 to $1,803,000. Engines and boilors inorcased from 742,000
to $744,000 and thore was a sharp gain in farm implomonts from $292,000 to $642,000,

Coal declined from $3,241,000 to $2,962,000, thore boing a considerable reduction

in the import from the United Kingdom, whilo crude petroloum incroased from $3,460,000
to $3,956,000s Tho imports of aluminium, tin and manganese oxide doclinod.

Imports of Raw Sugar in June

Imports of raw sugar in June, amounting to 115,393,500 lb, wore considerably above
the average and oontrasted with 71,629,900 last yoar. Tho following were the countrios
of origin: Trinidad 24,344,500, British Guiana 32,882,700, Jamaica 12,773,900, Australia
9,886,600, Fiji 8,252,200, Smallor British Wost Indios 8,591,800, Barbados 4,941,200,
Eritish South Africa 2,207,300, Cuba 1,153,800, and Mexico 359,500,

Rofined Sugar Trade

Refined sugar imports amounted to 473,600 1lbe chiofly from tho United States, and
exports 562,100, chiefly to the Unitod Statos and Nowfoundlands Imports of refined sugar
have declined slightly in the last six months to 1,801,400 lb., whilc expotts havo
declined considorably from 5,703,400 in the six months onding June, 1934, to 1,597,700
in the samo period last year.

TWheat Stocks in Store

Coanadian wheat in store on July 19 amounted to 190,996,340 bushels as compared with
193,579,807 a woek oarlier and 184,170,136 in the samo wock last year. Canadian whoat
in the United States wms shown as 8,300,757 bushels as comparod with 8,972,466 a year
agos In transit whoat on the lakes is roported at 3,883,223 bushels comparod with
1,468,036 in the previous weeke United Statos whoat in Conada was two bushels with
no change from last year.

Overseas Export Clearances of Wheat

Export clearances of whoat during the week onding July 19 amounted to 1,208,567 bushols
as compared with 1,102,239 in tho previous weok and 2,493,913 in the same weok of 19344
Clearances for the woeok wore as follows, with last year's figures in brackets: Vancouver-
New Wostminstor 675,313 (1,118,403) bushols; Sorcl 203,854 (nil); Montreal 184,400
(895,510); United States ports 145,000 (480,000). Fifty-one wacks of the crop year:
Vencouver-New Wostminster 47,061,730 (47,633,563); Montreal 24,706,744 (45,952,813);
United States ports 21,481,000 (26,543,000); Saint John 5,022,924 (5,601,996); Sorel
4,092,747 (8,139,874); Churchill 4,049,877 (2,707,891); Halifax 2,891,930 (1,942,691);
Quebee 2,490,304 (12,296,684); Prince Rupert 2,293,949 (nil); Vietoria 925,523 (nil);
Total 115,016,528 (150,818,512).
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Bank Debits to Individual Accounts in June

Bank debits, the amount of chegues cashed against individual aocounts by the branch
banks in the clearing centres of Canada, showed a gain of 4.2 n.c. in June over the same
month of last year. The total was 2,710,700,000 ageinst '2,602,000,000 in June 193%.
Geins were recorded in cach of tho five cconomic areas except the Prairie Provinces.

., ,the gain in the Yaritime Provinces vas 23.5 p.c., the total being 52,600,000 egainst
342,600,000. Gains were general in the thrce reporting centres of the area.

Montreal and Quebec showed gains in this comparison, the increase in Yontreal being
1.4 p.c. The net result for the province was a gain of 2.5 p.c. The thirteen centres of
Onterio showed gains with one excention. The rise in Toronto was 13.1 p.C., while the
total for the province was up 8.8 v.c.

Bight of the ten centres of the Prairic Provinces showed gains in Junec over the same
month of 1934. Owing mainly to the decline in Tinnipeg, the total for the cconomic area
vas down 14.5 p.c. Financial transfers in 7innipeg were 310,500,000 against 400,300,000
in June 1934. Debits in British Columbir showed a gain of 5.7 p c., Vancouver being up
1.5 a=e.

The decline in the Dominion total from the preceding month after seasonal adjust-
ment was 5.8 p.c., the total in Yay having been \5,132,000,000. The gain in the Yari-
ti e Provinces was 21.2 p.c. Montreal showed a decline of 8 p-c., the total for the
province of Quebec being down nearly 3 p.c.

Bank debits in the first half of 1935 werc 1.5 p.c. less than in the same period
of the preceding year. The total was 15,216,000,000 against 115,442,700,000 in the first
half of 1934. Gains of 5.5 p.c. znd 0.4 P.c. were recorded in the Maritime Provinces .-
and British Columbia, respectively., The other cconomic arcas rccorded daclines in this
connectiaon.

The index of bank debits after scasonal adjustment was down from 1155 im YWl to
108.8 in June. Wholesale prices reached & lower level, the index dropping from 72.3 to
71.5. Speculative trading wag less active, while the index of cormon stock prices
averaged slightly higher.

Textile Industrics in 1933

The gross value of production by the textile industrics in 1933 was ‘294,715,000
compared with 274,442,000 in 1932 and 317,159,000 in 1931. The number of amployees
in 1533 was 106,235 compared with 102,116 in 1932 and 105,473 in 1931.

New Cers Sold in June

The total of new motor vehicles sold at retail in June was 11,6}7, of which’?,GOG were
passenger cars and 2,031 trucks and buses. The gain was 14 p.c. over the 10,125 in 1934
and 78 p.c. over the 6,512 sold in June, 1933.

The cumlative total for the first half of 1935 vas 67,757 vehicles, an increase of

33 p.c. over the 1934 and 138 p.c. over the 19%3. The retail value for this period,
567,129,095, showed corresponding increases of 28 p.c. wnd 135 p.c., respectively.

Output of Central Electric Stations

The output of central clectric stations in Canada during Junc amounted to
1,815,912,000 kilowatt hours, as against 1,703,652,000 kilowatt hours for June last

year and 1,923,071,000 for May, 1935.
Exports to the United States incrcased from 94,256,000 kilowatt hours in 'ay to

107,994,000, but were 5,6#6,000 below the June 1934 exports. Deliveries of secondary
power to electric boilers declined from 497,434,000 kilowatt hours in Tay tor 43490, 00

Production of Galvanizecd Sheets

Production of gelvaenized shects in Cannda during the months of April, May and June,
1935, amounted to 11,811 short tons. In the previous quartcr output was reportcd at
5,945 tons end in the same period last year at 13,311,
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