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Wcekly Review of Economic Statistic-Tho Economic 
Index recorded a cain of O6 p.c.ovortho pro-
coding wook and 5 p.c • over the same week of 1934. 

The economic index maintained by the Dominion Bureau of Statistics moved up in the 
weak ended July 20, showing a gain of 0.6 over the preceding wok and 5.1 p.o. over the 
same week of 1934. Four of the six major factors recorded gains in the short-term com-
parison. Business factors, including carloadings and wholesale prices, movod into 
higher positions than in the preceding week. The price of Dominion government bonds 
advanced to the highest point since the last o lf May. Speculative trading was heavier 
and the average prices of common stocks ":rc nearly mcintainod. 

The economic index, which had shown a saging tcnthncy for somo wocks, is again 
moving upward. The position reached last week was highcr than at any time for abouta 

'. The railway freight movement showed improvomont in the 28th week, the index 
of cariidings moving up from 73.3 to 75.0. in increase of 0.6 p.c. was also shown 
over the same weak of last year. 

Commodity pricos strengthened perceptibly in the week ended July 19, gains being 
shown over the pxuding week in four out of eight main groups, whilo two remained un-
changed. The index of crop products advanced from 65.6 to 66.2, and the index of non-
ferrous motals was 69.4 against 68.7. '1heat averaged a. trifle higher, while livestock 
pricos woro reactionary at Toronto. Silvcr continued downward but the balance of non- 
ferrous metals were at slightly higher prices. The index of wholesale prices eonsequet1.._ 
advanced from 7192 in the weak of July 12 to 71.4 in the weak under roviow. The price 
levol has been below that of 1934 for six weeks, but the disparity is of modorat pro-
portions. 

Dominion bond prices staged a. considerable recovery in the last four woeks reaching, 
the week ended July 20, a position not greatly bolow the peak of the last six months. 

The Liid quotation of the 5 p.c. 1943 Dominion government bond was 113* in the week ended 
July 2L rL as.ng with 1l1 in the wcck of Juno 22. The Index of inverted bond yiolds 
was 139.1 against l8.1 in the weck cndcd July 13. Th gain in this index was 097 p.c. 
over the preceding wcck £.nd 108pc over the sa= wool: of last year. 

Common stock prices wore only slightly lower than in the preceding weak, food, 
beverage and miscollanoous stocks showing appreciable gains. Transportation and telephone 
stocks were also somewhat higher. Power stocks wore slightly lower, the index on the 
1926 base dropping from 55.9 to 55.7. The lead of stock prices over the same weeks of 
last year in evidence since the carly part of May continued in the wook under review, the 
position being noa.rly 11 p.c. higher. YThilc speculative trading on the stock exchanges 
was much heavier in both comparisons, the index of bar.k clearings dropped off from 85.6 
to 81.7. 

The chart on page 3 shows the trend of the economic index from the beginning of 1933 
to the present. The fluctuations during the present year have boon not far from the 100 
p.c. line based on 1926. A considerable load was shown in the last seven montha over the 
sane periods of 1933 and 1934. 

Weekly Eoonomic Index with the Six Contpononts 
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July 21, 	1934 74.6 72.3 125.5 86.4 86.2 8015 94.8 
July 13, 1935 7393 71.2 138.1 8596 95.7 68.6 9901 
July 20, 	1935 75.0 714 139.1 81.7 9504 142.6 9997 

1. The index of carloadings is projected forward one weak to correspond with the practice 
in computing the economic index. 2. Price of a fixed net income from Dominion bonds. 



-.2 - 

Rccession was Shown in Business Operations from the High 
Lovoi of May the Business Index being 9.2 against 103.2 

Business operations recoded in Juno from the high level of the preceding month, 
, the index basod on 45 factors being 99.2 against 103.2. A gain was shown in now contracts 

obtained by the construction industry, A considorablo advance having boon shown in 
contracts and porTnits over the first half of 1934. Recession was shown in the production 
of the other main branches considorod in this connection. 

After seasonal adjustment only four of the nine factors showing the trcrd of mineral 
production advanced in Juno. Copper, lead, silver and asbestos were the bright epots. 
Zinc exports recorded a marked decline from May. Coal production was 925,114 tons against 
920,700, the gain being less than norial for the soasona The index of mineral production 
was 138,4 in June against 147.6 in May. 

Manufacturing plants after showing marked gains in oporations during April and May, 
were less active in the month under review, the index recoding from 105l in May to 98.4. 
The primary iron and steel industry was more activo, while the production of motor cars 
shcwed further reaction. Operations in the forestry group wore not quite so heavy. 
Exports of shingles wore especially heavy while declines wore shown in newsprint production 
and the outward movomont of lumber. A gain was shown in the imports of textiles. Tobacco 
- 	'rr1ined slightly and the operations of the food industries were not so .c't•ivo. 

The index of electric power production on the 1926 base was 197.4 compared with 19801 
in May. Employment in retail,andwhoieale trado expanded somewhat while importa and 
exports were at lower lovols. A contra-seasonal dooline was shown in carloadings. 

Indoxosl926100 	Juno, 1934 	May, 1935 	Juno, 1935 
Physical Volume of Business 	95.8 	103.2 	€9.2 
Industrial Production 	95.2 	104.4 	99.7 
Manufacturing 	 98,7 	10561 	98.4 
Mineral Production 	127,3 	147.6 	1384 
Construction 	 25.1 	3831 	43,7 
Electric rower 	185.7 	19801 	197,4 
Distribution - 	97.5 	100.5 	978 

iicnd of Trade with Foreign Countries 

During the past twelve months the value of the imports from foreign countries into 
Canada has exceeded the domestic exports to these countries. In the twelve months 
period ending Juno the imports amounted to $363,323,000 and the exports $328,467000, 
the oxcoss of imports being $34,856,000. 

Yhilo both imports from and exports to foreign countries have boon increasing in 
thL last throo years, the imports have been crowing at a greater rate than the exports. 
During the twelve months ending Juno, 1933, the imports aggregated 0257,671,000 and roso 
to 363,323,000 in 1935 or 41 per cent; the exports rose from $243,161,000 to 0328,467,000, 
or 35 per cent. 

Financing of Automobile Sales in Juno 

The total number of oars, trucks and buses financed in Canada during Juno was 12 ) 281 
and the amount of financing of these vehicles was 	,955,638. These figures represent 
an increase of 22 p.o. in number and 16 p.c. in dollar volume as compared with Juno, 1934w. 

The number of now vehicles financed was 3,862 in Juno, 5,288 in May and 3,469 in 
June, 1934, while used vohiolea numbered 8,959, 9,448 and 7,023 for the scunethrec months. 
The amount of financing for now vohiclos was 02,669,173 in Juno, 03,668,725 in May and 
02469,198 in Juno last year, while the corresponding totals for used vehicles were 
02,286,465, 02,478,268 and $1 $ 797,387, respectively. 

Asphalt Roofing Industry 

Production by the asphalt roofing industry in Juno amounted to 118,507 squaros and 
1,12 tons, which was about 10,000 squares above the average of the past twelve months 
but 400 tons below that averago. Production during the twelve months onding June was 
1,299,555 squares and 18,518 tons as against 1,229,704 squares and 12,812 tons in the 
previous twelve months. 
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xport of Milk Products 

The ôxpo of Canadian milk products in Juno was valuod at *400,564 oomparod 
with $593,692. The amount sent to the United Kingdom was $296,913. 

Exports to Eriuire Countries in June 

1934 1935 
British Empire ....... $32,510 9 332 $23,084,929 
Australia ............ 1,629,963 1,508,634 
British Guiana ....... 70,815 98,280 
British India ........ 396 0 578 239,414 
British S. Afrioa •... 1,081,866 1,134 0 825 
British VT. Indies .... 703,902 572 0 105 
Xrish F, State ....... 265,447 184,990 
Newfoundland ......... 806,720 662,199 
New Zealand .......... 661,009 512,247 
Uuited Kingdom ....... 26,498,948 17,513,976 

Exports to Foreii Countries in June 
1934 1935 

All Foreii Countries $25,535,196 $28 0 784 0 260 
Argentina ........... 343,504 552,436 
Belgium............. 1 0 623,764 876,305 

322 0 039 280 0 842 
Colombia ............ 114,086 46,577 
France 1,041,876 568,852 
Germany 655,405 330,396 
Italy 	................ 190,901 227,547 
Japan............... 1,112,602 1 0 482,648 
Netherlands ......... 1,532,142 604,820 

532 0 924 292 0 880 
United States 15,944 0 215 21,102,292 

Exports to Empire Countries in Three Months Ended Juno 

1934-35 1935-36 
British Empire ....... $18,128,894 072 0 083,269 
Australia ...,...,.... 3,904,090 4,229,442 
British Guiana ....... 232;825 255,584 
British India ........ 1,202 1,233 826 0 092 
British S. Africa .... 2,530,996 3,2D3,603 
Briti.sh VT. Indies .... 1,978,852 1 0 744,752 
Irish F. State 	....... 1,054,247 669,645 
Newfoundland: ......... 1,633,425 1,571,476 
New Zealand 	.......... 1,294,202 1,981,414 
United Kingdom ....... 62,884,219 55,377,341 

Export8 to Poroii Countries in Three Months Ended June 

1934-35 
All Foreign Countries $69,398,026 
Argentina 	........... 864,668 
Belgium ............. 3,034,924 
China 	.............,. 920,942 
Colombia 	....1...... 254,373 
France 	.............. 2,236,273 
Germany ............. 2,177,255 
Italy 	...........•... 546,787 
Japan............... 2,783,368 
Netherlands 	......... 4,038,649 
Norway .............. 1,182,364 
United States ....... 46,017,111 

193 5-36 
79,46l, 983 
1,091, 630 
2,171,343 
1,156, 781 
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1,521,928 
815,665 
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Trade of Germany with Cncda 

Gormanyts trade with Canada has suffered continual doelinos sinco 1929. Imports 
from Canada in 1934 amounted to 63 million Roichinarks compared with 303 million in 1929 
and 79 million in 1933. The doclinos in 1934 from 1933 were corunon to most of the various 
items. Nickel, asboato8, copper and wood pulp were exceptions. Exports to Canada 
amounted to 22 million Roiohmarks as compared with 85 million in 1929 and 28 million 
in 1933.  

Comparison of Caxmda's statistics of import or export trade with any country, with 
the statistics of that country covorhig the same brado, discloses that the two sets of 
figuros are novor identical and often differ Croably, A comoarison of the statistics 
of Germany and Canada of the trade between these two countries from 1929 to 1934, is 
given in the table below. 

Imporcs 	Exports 	Exçorts to 	Imports 
Years 	 from Canada 	to Germany 	Conada 	 from Germany 

(German 	(Canadim 	(ormon 	 (Cncdian 
Satistics) 	Statistics) 	Statistics) 	Statistics) 

(Valuo in Thousands of Canadian Dollars) 	- 

1929.,.....e,.e.....a.s 	72,714 	32,393 	20344 	 22;072 
1930 	 31,678 	1461 	16,771 	 17,678 
1931 .................. 	24,468 	11,54 	11,654 	 12,032 
1932 .................. 	17,504 	77.8 	8,981 	 9 9 786 

	

25,986 	9,911 	9,187 	 9,301 
1934 .................. 	24,492 	6,12 	8,433 - 	10 9 279 

It will be noted that thcrc is a wide discroianoy between the two sets of gigurea 
respecting the movement of trade from Canada to Grmany, the German values being c.on-
aistontly greater than those recorded in the CanaUon export statistics. The two sets 
of statistics in regard to the eastward movement f trade from Germany to Canada are in 
closer agreement although in this case the Cenadirn figuros are larger 

Many factors contribute to such discrepancies and unfortunately, for the most part 
they are not subject to exact numerical dotormination. nongst the reasons, one is that 
Cenadian export values are on an F.O.B. basis, rocroconting the actual cost or vcluo at 
the time of exportation at the points in Canada wcnco origir.ally shippod. German import 
values are on a C61.F* basis, rorosonting the orLginal cost plus .tho expenses of packing, 
freight, insurance, commissions and other expenses incidental to importation up to the 
point of discharge. 

Canada, like many other cou:atrics, attornpts o ascertain the country of final doe-
tiimtion -when goods are exported, but in many cans this is not positively known, even 
to the owner of the goods. A large part of Canads oxports to continental Europe is 
consignod to one of the European froo j- orts and f-cm there diroctod to the country of 
consumption. This fact is largely responsible for the wide discropanocy between the 
Gcrman and Canadian stotistics of the eastern ifiovmont of trade between the two countries 
as so much of that trade is conducted "via" one oL tho European ontropot oontrs. Gormc.n 
import statistics are recorded, so far as possib1, aocording to the country of production. 

Cenedian exports to Belgium and •';o Ncthcrlanis ore noraally greater than the imports 
into those countries f or home consumption from Canada according to their statistics. 
Exports of goods from Canada to Belgium consigned to Zntymrp, or to Netherlands, con-
signed to Rottordeiu, are only included in the imp'.ct satistics of Belgium or Netherlands 
if the goods are rolcased there for home eonsmipt.on. Cthcrwlso they arc r000rdod in 
the statistics as intransit trado Thcrc is lito doubt that a large proportion of these 
intransit goods oventually rcach Germany0 

riothor factor in this foriginst  and 'dostin ...ioi.s" problem is that a proportion of 
exports from Canada to overseas countries, crc sh..ppod via the United Statcs, and sin-
ilerly some exports of Unitod States orgin find hcir -ay to ovorsoas marbt in transit 
through Canada, European countries are incilnad to crodit the 2 or.ner in their import 
statistics to United States and the lattcr to Canda2 - 
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Trade  of Gorman 

The external trade of Germany which had shrunk to an extraordinary low loyal in 
1933 declined still more in 1934. The dcorcasc in export trade appeared to come to a 
stop during 1933, but at the beginning of 1934, there was a now dcclinc which continued 
as far as the sumner, after a seasonal interruption in March. From Lugust to October 
there was a seasonal increase, whilc in November thoro was a seasonal decrease, which, 
however, was loss pronounced than the avorago of preceding years. Exports over the full 
year 1934 decreased by 1495 per cent as compared with 1933. 

The German statistical office explains the continued retrogression of German exports, 
contrary to the wtrld trend, as duo partly to reduced export pressure resulting from 
increased domostio domand. Other factors mentioned arc the dqvoluation of the dollar 
and the effects of the boycott. 

The influenoe of German industrial recovery on the development of import trade is 
clearly shown by the increased imports of raw materials and semi-manufactured products 
which marked the period April, 1933 to Lpril, 1934. Since then stringent moasuros of 
"-change control and import rcstriotion have operatod to chock imports. Notwithstanding 
those moasuros, imports in 1934 increased by 5.9 per cent ovcn 1933. 

The downward movement of the veluc of German trade is duc in part to doolinos in 
prices. The index number of value of imports fcll from 100 in 1928 to 31.7 in 1934, while 
volume only declined to 69.8 per cant of the 1928 lovol. Exports in value declined from 
100 in 1928 to 34.6 in 1934 oomparcd with a decline to 40.7 in volume. 

Primary Movement of Wheat 

Wheat inarkotings in the Prairie Provinces during the wcok ended July 12 amounted to 
2,977,982 bushels, an increase of 246,249 over the week before. The rocoipta during 
h' same week last year were 2,885,803 bushels. Receipts for the weak were as follows, 

with last yoar's figures in brackets: Manitoba 233,656 (326,849); Saskatchewan 
1,551,895 (1,453,499); Alberta 1,192,431 (1,105,455). Fifty weeks of the crop yoart 
Manitoba 31,198,102 (28,426,228) bushels; Saskatchewan 98,389,123 (108,823 0 929); 
i1bcrta 92,104 3 367 (84,370,777); Total 221,691,592 (221,620,934) bushols. 

Importation of Butter 

Butter imports in Juno amounted to 5,747 The of the valuation of 31,519. Last 
year the amount was 34,182 lb. at 35,347. Of the month's supply, 5,523 The came from 
the United States and the romaindor from the Unitod Kingdom. 

Choose Imports in Juno 

Canada's choose imports during Juno amounted to 75,122 The of the valuo of 315,408, 
as against 66,546 The at 317,003 in Juno, 1934. The quantity was higher but the value 
lower. The main supplying oountric waro Now Zealand with 24,499 lb., France 16,185, 
Italy 15,617, 	United States 6,953, Netherlands 4,145, United Kingdom 
2,768, Norway 2,080, Finland 1,126, and Denmark 1,644. 

po -t of Eg@ in June 

Eggs in the aholl iportod during Juno totalled 1,402 dozen valued at 3579, compared 
with 1,623 at 3778 a year ago. Tbo United States supplied 1,149 dozon. Frozen or dried 
eggs brought in amounted to 1,570 lb. at 3400 as against 25,928 lb. at 313 0 899. The 
amount from the United States was 1,170 The 

Auto Produotion in Juno 

Production of automobiles in Junc numbered 15,745, an inoroaso of 14 per oont over 
the 13,905 produced in Juno 1934. The month's output included 12,276 passenger cars and 
3,469 trucks. Autoinebile production during the first six months of this year includod 
111,266 vehicles, the corresponding half-year totals for other years being 82,084 in 
1934 and 38,262 in 1933. 
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Ugid Insu1ating Board 

igid insulating board output in June was 2,746,238 s.f, compared with 3,328,115 
in June, 1934. 

Honiha Review of the Vhoa1 Sjtuatjoi 

Vhoat crops have matured, P.ro ine,turing or are roaching their crittoal stages of 
doielopmont in the large wheat prothcing areas of the Northern Komisphoro. The wheat 
situation at the moment is dominated by crop news as it emanates from various areas in 
i-th Ainorica and in Europe. 

Dii July 10, the United States Department of .gricu1turo issued its regular roport 
on crop conditions in that country and izidicatod production. The situation was sum-
marized in an estimate that the United States would produce 731 million bushels of wheat 
as eompar'id with 497 million last year and the five-year average of 861 million from 
1928 to 193, This ostitto, of course, was based upon conditions on Juno  3o and tho 
critloal month of July could cause considct'abio change in the spring wheat areas. 

Wintor wheat production was forecast at 458,091,000 bushels, an unorcaso of oboüt 
17 , 000,000 over the Juno forecast. The July estimate of the aorcago of wintcr wheat is 
abnt three per cant above the May estimate because rains during May and Juno permittod 
the zovory of some acreage in the hard rod winter wheat area that appeared to be dead 
On May 1. 

Prospective yield per acre of winter wheat inorcasd slighty during Juno, most of 
the inoraso taking place in the Northern Groat Plains States and in the northern half 
of the soit whoot bolt. In much of the Groat Plains Region, weather conditions have been 
unfavourablo for harvesting wheat and reports indlcRto that a considorablo proportion of 
the crop will be of rather poor quality. 

Production of all spring wheat in 1935 was forooast at 272,954,00 bushels as 
compared with last year's extremely short crop of 91,377,000 and the five-year avorago 
(1928-1932) of 242,384,000. 

Conditions of spring wheat on July 1, 1935, was reported at B.l per cent of normal, 
indicating a yjold per acre of 13.1 bushels as compared with 90 in 1934 and the ton- 
year average (1923-1932) of 12.4. Yields above avorago are indieatod in all of the 
important spring wheat producing States except Montana and the Pacific Northwest. The 
latter areas have sufforod from lack of moisturo. In the Dakotas and Minnesota, weather 
oonditions prior to July 1 were eharaotcrizod by below normal temperature and plentiful 
nio5sturo supplies, rosulting in a good growth of spring wheat. During the first part 
of July, conditions over much of the main spring wheat area were favourable to the 
dovalopment of black rust and reports indicate that a light but general infection 
occurred in Minnesota, South Dakota and south-eastern North Dakota. 

Since July 1 woathor conditions have boon favourable f or rust dovolopmont and the 
situation in the north-western states has bcooino more serious. Latest reports indicate 
that rust is spreading rapidly in the spring wheat aroa. 

The Canadian crop is now entering its critical stages, Tho general position is 
favourable but reservations must be made for actual or potontia). footors In causing crop 
losses, Drought has takon a serious toll of crops insotions of south-wostcrn Sask-
atchewan and in large areas in southern 11bcrtae a groat deal of this damage is 
definite and irreparableo A shortage of moisture is noticeable in sections of west- 
ontra1 and north-western Saskatchewan and oast-ccntral .dborta and if present condi-
tins continue, this shortage will be translated into reduced yields. Lateness of 
crops, especially in northern j1lbcrtq and in the Peace River area is a distinct factor. 
Probably the most menacing situation lies in the rust infection now apparent in south-
ern Manitoba and to a lossor extant in south-castcrn Soskatohewan. With crops some-
what later than usual end with existing moisturc supplios, the dergor of rust dcunage 
is very marked -- both in rospoct to yield and quality. the rust situation is clouding 

outlook in Manitoba and eastern Saskatchewan whore otherwise cxoollont yields might 
be aiicipated. 
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Car Loadin&s on Canadian Railways 

Car loadings for the week ended July 13 amounted to 45,668 cars as against 45,389 
cars last year. The increase of 5,833 over the previous week is affected by the 
holiday in the previous week. 

!ports frQm Empire Countries in June 

Impores from Empire Countries during June were vClued at 16,105,485 as against 
$13,612,367 in June, 1934, An increase of $2,493,118. Increased imports came from 18 
Empire countries while six were lower when compared with Juno lest year. 

The import from the United Kingdom was valued at $9,954,185, an increase of 
$310,573. Other leading Empire countries showing increases were as follows, with the 
corresponding figuresfor last year in brackcts: British South Africa $280,0 ($56,759); 
Nigeria *100,003 ($30,545); Bermuda 343,856 (334,750); British India $680,577 (3490,734); 
Ceylon *256,834 ($96,059);  Straits Settlements 352,579 (3101,584); British Guiana 
$573,871 (*165,967); Jamaica $487,098 ($384,717); Trinidad 3665,365 (3333,754); Hong 
Kong $295,772 ($440603); Nowfoundland 222,243 (.;153,435); Australia 31,002,012 ($634,380h. 
New Zealand 3480,006 (3456,117). Imports wore lower than a year ago frot British East 
Africa at $89,147 (147,081); Gold Coast $9,607 ($46 0 940); Barbados $280,590 (3479,028); 
Fiji $135,780 ($456 0 117). 

Imports from Foreign Countries In Juno 

Imports from Foreign Countries in Juno were of the valuo of $101 2,,.04as against 
32,573,55 in June last year, or a dxccso uf 31,941,321. Imports wero higher from 28 

countries and lower from 37. 

The chief countries from which Canada imporeod to a higher value vera asfollows, 
with last year's figurch in brackets: rcru $359,003 ($136,407); Bo1gim $362,704 
($293,773); Sweden 3125,798 (3106,615); Brazil $114,694 (332,293); Vezuo1a $108 2 441 
($56;958); Sin $101,452 ($2,073); Mexico 368,543 (347,448); Philippire Islands $25,426 
($24,587); French AU1riea $14,004 ($5,665); Yugoslavia $12,793 ($6,560J; Azores and 
Madoira $11,373  ($7,806)0 

Some of the larger decreases wore as follows: United States 02,911,997 
(*26,699,21); Gornny $737,581 ($1,143,793); Colombia $565,957 ($885,274); France 
$489,369 ($514 0 868); Japan $305,784 ($374,400);Ncthcrlands 3275,853(3303,300); China 
$192,991 ($2190335); Switzerland $131,161 ($173,777); Argentina 311,549 (3325,439); 
Italy $111,960 ($279,537); Czechoslovakia 092,895 ($140,554); Spain 380,949 ($161,467); 
Cuba $76 0 222 (3128,379); Nory $45,209 (399 0 402); Egpt $24,934 ($104,792). 

Fruit Prospects 

?ruit crops in .Prthce Edward Island are developing well with temperatures and 
moisture conditions satisfactory. Orchards are still suffering from damage traceable to 
the severe winter of 1933-34. frospoots in Nova Scotia continua &tisfaotory. There is 
a heavy set of apples in areas whero ar1y frosts damaged buds 1at year, while in other 
areas the sot is not as heavy as antioipLtod. Cherry production Tkrospoots are mixed. 
Conditions are still satisfactory in Now Brunswick w th a substania1 increase in apple 
production indicated over last year. 

Quebec reports bettor prospects than in the previous year. In 'Icstorn Ontario 
apples are sizing up well. Thoro has been a considerable drop in Spy and Grconins. 
Cherry production shows an increase of from 20 to 25 p.c. over last year. Most v.rioties 
of poaches promise a vary heavy crop, end Crapo vines arc m1dng excellent growth. Rasp.-
berries are now coming on the market and yield about 35 p.c. Croator than last year. 
Apple scab is quite prevalent on foliage and fruit in many oiohards in Eastern Ontario. 
Early varieties promise a good crop, perhaps 20 to 25 p.c. hogvicr. It is doubtful if 
there will be as groat a yield of the late varieties as thcro was last year. Starks and 
Ben Davis show a heavy decroaso. The light crop of late apples is duo to iriia.ny Weak 
trees that sufforod injury from the sevoro winters of 1933 and 1934. Tree mortality 
was heavy again this season and from rort Hope east 50 p.c, of all the trees over 25. 
years of age are now dead. Strawberry production wos about 75 p.o, hqavtar wit4h quite 
good prices. Raspborrios look oxocptionally well and a large crop is assurrtd. 



The fruit season is now well advanced in British Columbia. SmaU fruits have 
yielded well. The production of peaches and apricots will be lower. Pear yield is 
expected to be somewhat higher. The apple crop gives promise of a yield practioafly 
as large as that of last year. 

Index Nu,nbers of 23 Pining Stocks 

A further decline in mining stocks was witnessed for the week ending July 18. The 
general index fell from 118.0 to 1174. This was 22.7 points lower than for the corr.-
espondi.ng  week of 1954- when the index was 14-0.1. Prices were generally easier among the 
gold stocks. Slightly higher prices for the base metals group caused this index to 
advance from 150.1  to  152.2. 

Export of Farm Products to United. States 

The month of June ends the fifth full year of trading between the United States and 
Canada since the Hawley-Smoot tariff went into effect in June, 1950. 

During the twelve months ending June 1930 the export of Canadian farm products was 
of the value of A47,321,000 with cattle .9,934-, 000, wheat 7,116,o0o, potatos 
and cream 4.,074-,000. It was a small year, dropping from '174,171,0100  ten years before. 

With the enactment of the Hawley-.Snioot tariff those exports declined to "3,921,000 
in 1933, but during the past twelve months, as a result of unusual conditions in the 
United States they have grown to 55,614-,000. The chief items were wheat at •11,681,oOO, 
barley 7,101,000, cattle 14,305, 000, bran and shorts 	,571,000, oats  1,451 , 000 . 
Cream has almost entirely disappeared as an export, the amount last year being only 
13. As late as 1930  it ran to over 2,000,000. 

J)rug, StoreChains in 1954 

There were 30 chain companies operating 310 drug stores in Canada in 1934, with tøtal 
sales of 11,7 14.,500 . This was over six per cent greater than the sales of the 29 drug 
chains, with 301 stores, in 1933. The largest increase was in the pioyinoe of Quebeo 
where the advance was almost 14- per cent. 

Iron and Steel Production in June 

Pig iron production in June totalled 44,555 tons 1  an average of 1,485 a day, against 
4.5,4.32 tons in May, or an average of 1,4-66 per day. For the six months ending June the 

production was 259,777 tons as against 157,827 in 1934  and 36,210 in 1935. 

Ferro-alloys in June amounted to 3,84.5 tons, making a total of 22,192 for the first 
half of the year, as against 12,126 in the first half of 1934. 

Production of steel ingots and direct steel castings amounted to 73,4-50 tons, 
compared with 72,811 in May, representing a gain of four per cent in the daily output. 

The six months output totalled 338,165 tons, as against 597,522  in  1954.  and. 150,4-64- 
in 1953. 	- 

CroD Conditions on the Praiiie 

Another week of high temperatures, scattered rains and some destructive hail storms 
served to increase the variation in western crop prospects. The hot weather reduced the 
promise of crops in those areas of limited moisture in south-6entral Saskatchewan, southern 
Alberta and along the boundaries of these two provinces. Some relief caine to southern 
Alberta but it was too late to be very helpful and the accompanying hail offset most of 
the benefit. Growth continues satisfactory over most of Saskatchewan and Alberta where 
hot weather is needed to hasten maturity. 

In Manitoba, conditions for growth also remain very favourable, but the serious 
infection of stem rust covering most of the common wheats reduces prospects considerably. 

The weather of the past week favoured the development of this scourge and its extension 
westward and northward continues. Grasshoppers are causing liited damage in Saskatchewan 
only. Haying has been hindered by the showery weather, but the hay crop is much more 
promising than in 1934- Some particularly fine crops of sweet clover have been cut in 
Manitoba. Pastures are also much better than in the previous year and are holding up well. 



Juno Imports From Empirc Countries 

1934 1935 Inc. or Dcc. Per Cent 
British Empire ...... 
Australia 

$13,612,367 
634,380 

$16,105,485 / 
/ 

2,493,118 1 
/ 

18,3 
58.1 ........... 1,002,812 368,432 

British Guiana ..... 165 0 967 573,671 / 407,704 A 345.7 
ritish India ....... 490 0 734 680,577 / 189,843 / 38.7 

British S. Africa ... 56 0 759 280 0 076 / 
/ 

223,317 / 393.4 
British W. Indies ... 1,352 0 159 1,620 8 624 268,465 41 19.9 
Irish F. State 	...... 624 1 3 976 41 1,352 41 216.7 
Newfoundland II...... 

Now Zealand .s...... 
153,435 
456 0 117 

222,243 
480 0 006 

/ 68,808 
23,889 // 

44.8 
5.2 

United Kingdoni •..... 9,643,612 9,954 8 185 Z 310 0 573 41 3.2 

Juno Imports from Foreign Countries 

1934 1935 mc, or Dec. For Cent 

All Foreign Countries 032 0 573 0 525 $30,626 2 204 -1,947 0 321 - 	690 
Argentina 	........... 325,439 116,549 - 	208,890 - 6492 
Belgium 	............. 293,773 362,704 41 	68,931 41 23.5 
China 	............... 219,335 192,991 - 	26,344 - 1260 
Colombia ............ 886,274 565,957 - 	320 0 317 - 36.1 
France 	.............. 514 0 868 498 8 369 - 	16,499 - 	3.2 
Germany ............. 1,143 0 793 737,581 - 	406 0 212 36.$ 
Italy 	............... 279,537 111,960 - 	167,577 - 590 
Japan 	............... 374,400 305 2 784 - 	68,616 - 1803 
Netherlands 	........ 303 $ 00 275 0 853 - 	27,447 - 	9.1 
Norway 	.............. 99,482 45,209 - 	54,273 - 54 0 6 
United States ....... 26,699,216 25,911,997 - 	787,219 - 	2.9 

Imports from Empire Countries in Three Months Ended June 

1934 1935 Inc. or Doe. Per Ce1 
British Empiro........ $37,887,251 $44,774,701 /6,942,614-  
Australia 	............ 1,195,390 1,979,327 41 783,937 41 66.6 
British Guiana •...... 320,569 1 0 499 0 281 / 1,178,712 / 367.7 
British India ........ 2,106,91.6 1 0 697 0 267 - 409,649 - 1994 
British S. Africa .... 377 9 204 1 1 318,084 41 940 0 880 ,L 249.4 
British W. Indios ..... 2,474,601 3,423,822 / 949,221 1 38.4 
Irish F. State 	....... 2,354 8,469 L 6,115 / 259.8 
Newfoundland 	.......... 197,367 276,198 41 78,826 41 39.9 
New Zoaland 	........... 1,163,706 1,038,070 - 125,638 1068 
United Kingdom ........ 28,198,565 29,408,307 41 1 2 209 8 742 41 4.3 

Imports from Foreign Countries in the Three Months Ended Juno 
1934 1935 Inc. or Dec. ?srjent 

Al]. Foreign Countries $96,055,164 *93,141,437 -2,913,727 	- - 300 
Argentina ........... 984,817 830,998 - 	153 0 819 - 1516 
Belgium 	............. 946 2 793 1,073,755 41 	126,962 / 13.4 
China 	............... 672,296 9342 161 41 	261,865 / 39.0 
Colombia 	........... 1,561 9 454 1,000,991 - 	560,463 - 35 9 9 
Franca 	.............. l68,426 1,540,134 - 	28,292 - 108 
Germany ............. 2,711,735 2,209 0 798 - 	501,937 - 1805 
Italy 	............... 811,240 426,063 385,177 - 47.5 
Japan 	............... 1,035,201 967,315 - 	67,886 - 6166 
Netherlands 	......... 872,916 1,143,623 41 	270,707 41 31.0 
Norway 	.............. 2242 999 2$7,556 41 	12,557 41 5.6 
United States ....... 	78,547,519 	77,674,623 	- 872 0 896  

Week1r Index Numbers of Who&e sale Prico 

The index number of wholesale prices on the lazc 1926100 advanced frcei 71.2 for 
the week ending July 12 to 71.4 for the week ending July 19. Products of the farm brought 
bettor prices and copper continued to riso while Iron and Non-Metallic Minerals moved 
d own. 



Character of the Juno Imports 

Conada's imports from the United States in June amounted to $25,912,000 compared 
with 326,699,000 a year ago, and from the United Kingdom $9,954,000 against $9,644,000. 
The total import from all countries amounted to $46,732,000 in June compared with 
$46,186,000 last year, an incroase of $546,0000 

There was an increase in the importation of sugar, chiefly unrefined, from $1 $ 61Z.000 
to $2,259,000, vogotablo oil from $453,000 to $944,000, but fruits declined slightly 
from $2,116,000 to $2,050,000, and alcoholic bovoragos from $1,052,000 to $984,000. 

Butter, choose and fish all showed dooroasos, but there was a slight gain in raw 
fur. Unmanufacturod leather rose from $173,000 to $232,000, and the quantity of sausage 
casings was vary large, rising from $129,000 to $2IE,000. Moats droppod from $105,000 
to $50,000. 

Generally speaking there was a falling off in textiles. Artificial silk dolinod 
from 3145,000 to $125,000, raw cotton from $1,613,000 to $976,000, flax, hemp and jute 
from $694,000 to 0575 0 000, manila and sisal gass from $134,000 to $64,000 arid raw wool 
from $506,000 to $357,000, while dyoing and tanning materials declined from $459,000 to 

000. 

Thoro was an increase in machinery from $1,613,000 to $1,676,000, but automobile 
parts dropped froi $1,847,000 to $1,803,000. Enginos and boilers increased from $742,000 
to $744,000 and there was a sharp gain in farm implements from $292,000 to $642,000. 

Coal declined from $3,241,000 to $2,952,000, thoro being a considerable reduction 
in the import from the United Kingdom, while crude petroleum incroasod from $3,460,000 
to $3,956,000. The imports of aluminium, tin and manganese oxide doolinod. 

Ltports of Raw Sugar in Juno 

Imports of raw sugar in Juno, amounting to 115,393,500 lb. wore considerably above 
the average and contrasted with 71,629,900 last year. The C olidwing were the countries 
of oi'igin: Trinidad 34 0 344,500, British Guiana 32,882,700, Jamaica 12,773,900, Australia 
9,886,600, Fiji 8,252,200, Smaller British West Indies 8,591,800, Barbados 4,941,200, 
Eritish South J.Crica 2,207,300, Cuba 1,153,00, and Moxjeo 359,500 9  

Refined Sugar Trade 

Ref mod sugar imports amounted to 473,600 lbo chiefly from the United States, and 
exports 562,100, chiefly to the TJnitod States and 1Iowfound1and. Imports of refined sugar 
have declined slightly in the last six months to 1,801,400 lb., while OXpDtts have 
declined considerably from 5,703,400 in the six months ending June, 1934, to 1,597,700 
in the same period last year. 

V'heat Stocks in Store 

Canadian wheat in store on July 19 amounted to 190,996 0 340 bushels as compared with 
193,579,807 a week oarlicr and 184,170,136 in the same week last year. Canadian 'wheat 
in the United States was shown as 8,300,757 bushels as compared with 8,972,466 a year 
ago. In transit wheat on the lakes is reported at 3,883,223 bushels compared with 
1,468,036 in the previous week, Unitod States wheat in Canada was two buahals with 
no change from last year. 

Overseas Export Clearances of Wheat 

Export clearances of wheat during the week ending July 19 amounted to 1,208,567 bushels  
as compared with 1 0 102,239 in the provious wook and 2,493,913 in the seine week of 1934 
Clearances for the week wore as follows, with last year's figures in brackets: Vancouver-
New Westminster 675,313 (1,118,403) bushels; Sorol 203,854 (nil); Montreal 184,400 
(895,510); United States ports 145,000 (480,000). Fifty-one weeks of the crop year: 
Vancouver-New Westminster 47,061,730 (47,633,563); Montreal 24,706,744 (45,952,813); 
United States ports 21,481,000 (26,543,000); Saint John 5,022,924(5,601,996); Sorel 
4,092,747 (8,139,874); Churchill 4,049,877 (2,707,891); Halifax 2,891,730 (1,942,691); 
Quebec 2,490,304 (12,296,684); Prince Rupert 2,293,949 (nil); Victoria 925,523 (nil); 
Total 115,016,528 (150,8180512). 
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Bank Debits to Individual Accounts in June 

Bank debits, the amount of cheques cashed against individual accounts by the branch banks in the clearing centres of Canada, showed a gain of 4.2 'D.c. in June over the same month of last year. The total was 2,7 10, 000,000 against 2,602,000,000 in June 1934- Gains were recorded in each of the five economic areas except the Prairie Provinces. 

The gain in the aritjme Provinces was 23.5 p.c., the total bein,& 52,600,000 agaInst 
42,600,000. Qain were general in the three reporting centres of the area. 

ôntreal and Quebec showed gains in this comparison, the increase in oritrea1 being 
1.4 p.c. The net result for the province was a gain of 2.5 p.c. The thirteen centres of 

Ontario showed gains with one excention. The rise in Toronto was 13.1 p.c., while the total for the province was up 8.8 p.c. 

Eight of the. ten centres of the Prairie Provinces showed gains in Juno over the same 
month of 1934. Owing mainly to the decline in 77innipeg, , the total for the economic area 
was down 14.5 p.c. Financial transfers in Winnipeg were 310,500,000 against 400,300,000 in June 1954. Debits in British Columbj2. showed a gain of 5.7 p o., Vancouver being up 1 .5 p.o. 

The decline in the Dominion total from the preceding month after soaonal adjust-
ment was 5.8 p.c., the total in May having been 3,132,000,000. The gain in the Ian- 
ii e Provinces was 21.2 p.c. lontreal showed a decline of 8 p.c., the total for the 
province of Quebec being down nearly 5 p.c. 

Bank debits in the first half of 1935 were 1.5 p.c. less than in the same period 
of the preceding year. The total was 15,216,000,000 against 15,42,700,000 in the first half of 1954. GaIns of 5.5 p.c. and 0.4 p.c. were recorded in the raritime Provinces 
and British Columbia, respectively. The other economic areas recorded dacline3 in this 
connection 

The index of bank debits after seasonal adjustment was down. from 115.5 in ray to 108.8 in June. Wholesale prices reached a lower level, the index dropping from 72.3 to 71.5. Speculative trading was iss active, while the index of coon stock prices 
averaged slightly higher. 

Textile Industries in 1933 

he grOBS value of production by the textile industries in 1933  was *294,715,000 
compared with .274,442,000 in 1932  and  317,159,000 in 193 1 . The number of nployees 
in 1935 was 106,255 compared with 102,116 in 1932 and  105,473 in 195 1 . 

New Cars Sold. in June 

The total of new motor vehicles sold at retail in June was 11,657, of v.hich'9,606 were 
passenger cars and 2,031 trucks and buses. The gain was 1 1i- p.c. over the 10,125 in 1934 
and. 78 p.c. over the 6 ,512 sold in June, 1935. 

The cu.i1ative total for the first half of 1955 was 67,757 vehicles, an increase of 
33 p.c. over the 1934  and 138 p.c. over the 1933. The retail value for this period, 

. 67,129,095, showed corresponding incrca3es of 28 p.c. cnd 155 p.c., respectively. 

Output of Central Electric Stations 

The output of central electric statio:is in Canada during Junü amounted to 
1,815,912,000 kilowatt hours, as against 1,703,632,000  kilowatt hours for June last 
year and 1,923,071,000  for lay, 1935. 

Exports to the United states increased from 94,256,000 kilowatt hours in 1ay to 
107,994,000, but were 5,646,000 below the June 1934,  exports. Deliveries of secondary 
power to electric boilers declined from 497,434,000 kilowatt hours in lay to 454,319,000. 

Production of Galvanized Sheets 

Production of galvanized sheets in Canada during the months of April, May and June, 
1935, amounted to 11,811 short tons. In the previous quarter output was reported at 
5,945 tons and in the same period 1st year at 13,311. 
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Reports Issuoci During the Wook 

Advanoo Rcport on tho Textile Industries of Cenada, 1933. 
Sugar Report for the Four Wccks ending July 13, 1935. 
Canadats Imports from Empire and Foroigrt Countries, Juno, 
A revision of Drug Retailing, 1930s 
Sunnary of Canada's Iports, Juno. 
Bank Dobits to Individual Accwnts, Junc. 
Weekly Index Numbers of Wholesale Prices. 
Car Loadings on Canadian Railways. 
Canadian Grain Statistics, 
Canada's Domestic Exports to Empire and Foreign Countrics in Jui,. 
Production of Iron and Stool in Canada in Juno. 
Drug Store Chains in Canada, 1934. 
Trado betwoon Canada and Germany (Calendar Years 1933 and 1934). 
Index Numbers of Security Pricos. 
Monthly Review of tho Wheat Situation. 
Rigid Insulating Board Industry, Juno. 
Imports of Milk and Its Products and Eggs, Juno. 
Automobiles, Juno, 
Weighted Index Numbers of 23 Mining Stocks. 
Fruit Roport No. 2. 

21, Tolographic Crop Report, Prairie Provinoos. 
Canada's Trade Trends with Foreign Countries. 
Financing of Lutomobile Sales in June. 
Asphalt Roofing Industry, Juno, 
Now Motor Vehicle Sales, Juno. 
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