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Economic Indcx at 99.3 in thc weook of Jugust 3 against
96.8 in tho samc wcck of 1934 showcd o gain of 246 pece

Being influonced meinly by advances in bond and stock priccs, the ceconomic indox
rcglstered an inoronsc of 246 p.ce over the samc weck of lest ycere The index based on
six significant foctors wns 99.3 in the weck cnded fugust 3 agninst 9648 in the samc
wcok of 1934, Tho incdex maintaincd by thce Dominicn Burcau of Statistics has romcined
romerkably stcady during the prescnt ycar, fluctuating about thc 100 p.ce lince During
the first sovon months of 1935, thc index has boon continually cbove the lcvels of tho
samo wecks of 1933 and 1934. 4 merked ndvence cccurrcéd from dey to fugust, 1933, the
gain boing partly offsct by thc sctbeck in the remoindor of the ycars The advonce wes
carricd furthcr in 1934, and thc positicn hes been preotically maintained since the
first of the proscnt ycare

Despite tho gain in wholosale pricos anrd in spcculntive tracding, the index was
slightly lower at 993 in tho wcok of Jupust 3 agninst 1001 in the preccding wooke Car-
loodings and bank clcarings rogisterod minor dcclinos from the procoding week, whilc
bond and common stocks pricos werc noorly meintained. The railvmy freight movement has
rceently followed the pettern of lcst ycare 4 conmsicderable pein over 1934 wns reecorded
in February and Jpril, tho cumulative increaso during the first 30 wocks over the samc
pcriod of last yocar having beon 19,492 corse 4 temporary pecok wns rcacheéd in the 28th
weck ondod July 13, which was followcd by rcccssions for two weckse 4t most important
busincss turning-points of thc past, frcight traffic Bas laggod moderatcly bechind mors
scnsitive business indoxos, and railway opcrations have made a ruch loss imprcssive
rocovery during the pest threc ycars than have a number of other types of petivitye

Common stock pricos wcre ncarly maintainod in the weck onded lugust 1, tac index
ctarnding at 95.4 against 95.6 in the proceding wecke Owing to reccssicns in cil, textilo
ené food suocks tho average for industricls wens slightly lower. Tho stcel, milling,
bovorage and miscollanoous stocks showod epprcciable gainss Canedian stock prices
recmeinced fairly stoady in July following the rclatively modeorate rcecssion from the
temporary poak roachod in the weok of May 23. Tho averago pricc of utilitior is wnoch
lowor than for tho samec wcok of cither 1933 or 1934 but has shown minor advonce sirce
4prile Bond prices woro at o rcletively hich level in tho weck endod Jugust 8. Keeent
bid quotatlona woere as high as 1134 for the 5 PecCe 1943 Domlnlun Government refunding
bond and the 42 Pe0e 1944 and 1946 bonds were quotcd ot 1107s Thc indox of inverted
bond yiclds wns 139.7 agninst 139,9 in tho procecding week, a gein of 9.2 pec. boing sbown
ovor the samo wcek of last yoar.

Vholesalc pricos woro higher in the weck «f dugust 2, the indox advancing from 7le4
to 71.8. A furthor advanco wns shown in whcat pricos, Noe 1 Menitoba Northern averaging
84.8 conts por bushol agoinst 8243« Flex and ryc rulcd somewhat highor whilc roccssions
worce shown in oats and berloye Live stock prices werc higher ot Toronto, cattle goining
slightly ovor tho low point of tho proccding monthe 3Bacon hogs shcwod a gain for the
sccond wook. Lcad and zine rocordol acdvanccs in How York, vhile coppor and silvor wers
stoady. Tho index of non-forrous mctcls bescd on Coanadion quotations roso from 69.2 %o
69.6 roflcoting ndvancos ospecially in copper, lcod cnd zince

Vicckly Economic Index with the Six Componcnts

1526=100
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1. The indox of ocarloadings is prejeccted forvmrd one wock to c“rrcspond vith the piractico
in computing tho oconomic indox. 2. Prico of a fixod nct incomc¢ from Dominion bonels.

Reclation betwcon Industrial Prunuotlop nnd

Neticc Deposits.

Since about tho middle of 1922, thc index of notiec cCeposits of the chertered banks,
aftor edjustmont for thc long-term trend, has followed a courso similar to thet of in-
dustrial productione. Tho monotery inflation in the immodiatc post-war period was rcflcctod
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in the rolativoly high levol of notiecc deposits during the first three yoars following

thc war. Subscquent tc that timo, the fluctuation of noticc dcposits has beon somowhat
similer to thet of industrial production. The fluctuations in industrial production wore
rolatively groator and it is notcworthy that ~fter scasonal adjustmont, noticc doposits
roachcd in Jonuary, 1929, thoir highest point curing the pest-wnr poriod. The subscquont
doclinc wns in advancc of the drop in industrial production. Thc index of notice deposits
at tho cnd of Junc wns 10645 comparce with 10046 thc smoothod index of industrial production,
the former having bcon ot & highor level sinec tho later months of 1930 The coofficiont
of correlation botweon the two indcxos from July, 1922, to July, 1933, cfter olimination
of the long~torm trond, wns 04689 comparcd with 1,000 roprcsonting porfoct correletion,
Sco the chert on page 3 showing the rclation of industricl production and notico deposits
sinco January, 1920,

Distillod Liquors in 1934

Vhiskies and othor potablo spirits produced during; 1934 ond put in bond for maturing
totallod 2,912,522 proof gallons with on inventory valuc of 1,106,677, whilc whiskios
enc other potablo spirits bottled or shipped in bulk for consumption totalled 3,413,948
proof gallons valued at 312,506,201, Othor important products werc: denaturod alcohol
2,282,924 proof gallons valuod at 915,731 and non-potablc aleohol 1,518,928 proof gnllons
valuod at $625,966.

Imports of distilled liquors in 1934 totalled 748,847 proof gallons with a valus of
+13,755,512.. This is an incrcaso of 71,980 proof rallons over 1933, Exports wore valuod
at $19,858,594, an increase of (10,300,343 as compared with 1933. Distillod liquors ro=- —__
axported in 1934 wors valued at 22,047,

Silver Production in May

Thae Cenadian production of silver in Mry rosc to 1,613,002 cunces from the April
total of 1,013,806 and tho May, 1934 output of 1,508,323. Durin; thc first fivo months
of 1935 the output totalled 6,168,025 ounccs; this roprosonted c docline of 5.8 per cont
fron tho production during the corrcsponding pcriod of 1934,

Silvor quotations on tho Now York morket, in Cencdian funds, avoragod T4.%6 conts
per ounco in May as comparod with 68.12 in 4prile The computccd veluc of tho Canadian
output in Moy was 1,201,162, and in .pril 690,606,

World Silvor Production

The world production of now silvor in May wns ostimeted at 16,969,000 ouncos; in
Lpril 14,550,000 ouncos wero procuccds This quantity was further augmented by the follow-
ing shipments from former holdings of rcfined silver bullion; Russia to Great Britain,
3,668,350 ouncos; British Indis to Grcat Britein, 231,4230.

i

May Load Production

Canacian producors roportcd an output of 26,777,539 pounds of load in May as comparod
with 24,811,329 in the proccding month and 25,939,731 in Moy, 1934, Procuction during
the first fivo months of 1935 totellod 133,210,692 pounds; during the corrcsponding
months of tho provious yoar 130,381,870 worc producode

Loed quotatiogs in Moy averaged 34029 conts per pcund on the London markct, in Can-
adien funds; valuoed ot this pricc the Canadion output in lay wes worth 811,226 Tho
averape price in 4pril was 24654 conts per peund and the valuo of the month's output $668, 713,
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World Load Production

Tho world production of recfined lonc andvancod to 135,383 tons from the April total
of 128,366« The United Statcs output cf lead rosc 1142 per cont to 33,202 tons in Mey
and tho iustralian cutput 32,2 por cont to 23,146. The Mexican production doelinad 7.7
por cont to 18,945 tons in May.

Stooks of rcfinod lead in the Unitod Stetes inercased 5,014 tons in May to 225,057
tons. Tho London Metal Exchangc official wnrohouscs on May 31 conteincd 16,653 tons of
lcad importced in bond and 4,007 of cduty frec lcad; on Lpril 30, 16,619 tons of the formor
ond 4,220 of the latter worc on hand.
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Dairy Situation in Canada

Food ond pasturc conditions arc shown to bc fairly satisfaectory throughout Canada,
A latc spring combinod with drought in somc scctions dolayed thc growth of pasturcs and
mcadows but favourable rains in thc lattcr part of May ond in Junc produced a romarkabloe
improvemont. A good crop of hay is promiscd gecnoerzlly throughout Canada, In British
Columbis dry end beckward wecathor will rcduce thc yicld of foragc crops.

A roduction in thc numbers of ycarling hcifers being raiscd for dairying would in-
dicato that smeller numbers will bc available for rcplacing cows now bcing usod. Salcs
of cows at stock ynrds incrcascd from 45,558 hcad in the first six months of 1934 to
59,278 hoad in the samc pcriod this ycar. Exports of dairy cows, Brineipally to tho
United States, inoroased from 1,028 in thc January te Juno period last yoar to 2,716
head in thc samo peried of 1935, Duc to incrcascd bcof prices moro cows arc boing used
for nursing beef calvos, In Alborta somc cvidence of this policy is boing shown in tho
roducod milk and croam supplye

The production of croamery buttcr in thc first six months of 1935 was § per cont
bolow that of 1934, The Maritimc Provinecs and Alborte show thc greatest doclines. In
Quabeo and Ontario the butter output is on the incrcase, and if this situation continues
thc total 1935 buttor produotion in Canada may reach thc lovel of 1934,

Tho percontage of tho total milk supply used for checsc-making fell from 1lle.2 por
ocont in 1920 to 649 por ccnt in 1934. Cold storago figurcs shew a yoduction of 9.8 por
cont in buttcr holdings as at July 1, 1935 as comparcd with July 1, 1934, whilo cheaso
stocks at July 1 worc 7.9 por cent highcr than at the samo datc of tho provious year.

Footwoar Trade in Juno

Imports of loathor footwoar in Juno werc valucd at $45,198 as against $65,794 in
June, 1934, Thc United Statos suppliod $18,962, followed by the United Kingdom with
$11,111., Boots and shoos with canvas uppers woro velucd at $12, 752, coming maimnly from
British Indin and Cgzochoslovakia. Boots and shocs for women wore valucd at $17, 986, ";\~
mainly from tho United Statcs and sizos for mon wore valuod ot §10,328, frem tha United
Kingdom at $8,569 and thc Unitcd States with $1,727.

Fortilizers in Junc

Fortilizers imported during Junc smountod to 441,453 cwt, valued at $173,919 as
comparod with 366,425 cwt. at $239,966 in Junc last ycar. The emount from tho United
Statos was 380,831 owt. at $126,798, Acid phosphato of limc was thc lorgest item at
136,418 cwt. of tho voluc of $63,219, Phesphatc rock followed with 261,850 with a valuc
of $60,320. Crudec muriatc of potash ot 14,818 cwt, of thc velue of $12,286 ocamo from
tho Uniteod States and Franco.

Exports totallod 352,985 cwte. at £428,298 os against 257,438 cwt. at $349,681. Tho
loading markeot was the United States with 231,774 cwt. at #4280,204, Awmonium sulphate
oxportod was valuod ot $100,396, followed by cyanamid with $78,543 end tonkego at $31,878.

Trade in Hides and Skins

The import of hides and skins during Junc was valuod at $194,516 as against $223,997
in Juno last yoar. Thc main supplying country wos tho Unitcd States with e value of $113,262
Exports amountod to $279,711 as comparcd with $249,198, Thc Unitod Statos wms tho
lergost purchasor with $251,969.

Lumber Imports in Juno.

The import of lumber end timber in Junc was valued ot $235,809 as comparod with
$178,135 a yoar agoe Tho Uniteod States supplied practically tho cntire import at
$233,304, Somc of the leading items wero: Oak at $55,663, White Pine $54,928, Gumwood
817,675, Southorn Pino $12,175, Walnut $14,881, Cedar (11,142, Poplar $8,342 ond
Hickory $4,258, all from the Unitod Stotose

Imports of Copper

The June import of copper was valucd at ;69,000 compercd with $57,000 in Juno, 1934.
Tho nmount from tho United Statcs was #53,000 and the United Kingdom $14,000.
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Investors' Intox Nuubers of Sccurity Priccs
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Tho Investors' index of 112 common stocks for the week cnding August 1 was 95.4
05 comparcd with 9546 for the previous weok and 80.3 for tho same week lost yoare
Though most of tho sub-groups in thc industrial scrics werc highcr, tho drop in Oils,
Joxtiles ond Clothing, Food and Allicd Products caused the indox to move down from
14348 for July 25 to 143.7 for August 1, a loss of only O.l points, end 111.8 in the samo
wcok last yoar, thc lowest point for thet yoar,

—_

Imports of Fipcs, Tubes and Fittings
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Pipos, tubcs and fittings imported werc valucd at $103,370 in Junc as ogainst
$117,489 in May ond $118,036 in Junc lest year. Tho import valuo from the Unitod
Statcs wns (87,404 ond from the United Kingdom, $15,430, Exports amounted to $10,519
as against $5,080 in Junc, 1934,

Zmports of Aluminium

Aluminium imports in Junc werc valued at $271,000 as against $591,000 a ycer agoe
Tho import from tho United Statcs made up the larger pert of the supply at $220,000
and fran the United Kingdom $49,000.

Bullion Imporis

o — > i e

The gold bullion import was velued at $363,960 in Junc. Thorc was nonc imported in
June lest ycare Silver bullion imports were valued at $469,351 as against $67,071 in
the somo cempurisens. Silvor bullion came from Hong Kong to tho value of.$261,120t,£nmn—*\\
the United States $128,243, and from the United Kingdom $79,988. E

Tin Impor;s

Tin impores during Juno totallecd 2,854 cwt. velucd at $142,204, ns compercd with
4,327 cwts ot $223,101, Thc amount from the Unitod Kingdom wns 1,506 cwte., Straits =~ —-
Scttlements 1,008 and tho United St-tocs 340.

—

Tca Imports

Thero was a epeoctacular riso irn the import of teca in Juno as comparcd with Juno
last ycar. Thc amount was 2,612,798 pounds valuod ot 3575,984, compared with 858,622
at $209,522. Tca from India amountod to 1,528,697 pounds and from tho United Kingdom
745,866,

Groongfeftan Imports
Greon coffec imports during Junc amounted to 3,447,303 pounds valucd at $312898

ns comparcd with 2,713,620 at $305,289 in Junc, 1934 The supply came from 14 countries,

the largoer coniributors being as follows: British East 4ifrica 869,919, Jamnieca 805,159,

Brazil 764,169, Colombin 658,169, Mcxico 94,501, United Kingdor: 54,970, Trinidad and

Tobago 53,720, Venczucla 40,074 and British India 33,600 pounds.

0 JORAT Shipmorts

Moy shipments of fcldsper by Cenadian producers were 1,013 tons as against 492 in
April and 506 in May, 1934. Two tons of ground fcldspar werc imported during the month
as compared with 52 in April,

Sfigiae Bl Salt Trojhetidy

The production of cormorcinl selt emounted to 22,748 tons in May os comparcd with
21,407 in April and 20,082 in Mey, 1934. The output during thc first five months of
1988 amountod to 79,938 tons as against 74,507 in the same pcriod of 1934, an advance of

<

over scevon por cent. Exports totelled 78F tons ond imports 11,411 tonse




Primary Movement of Whoat

Vheat marketings in thce Prairic Provinces for the week cnding July 26 amountod to
1,942,017 bushcls as comparced with 3,499,160 in thc prcvious wecok cnd 2,250,564 in tho
corrcsponding weok lnst ycer. Reccipts for tho weck wero os follows, with lest year's
figurcs in brackets: Manitoba 131,691 (46,98¢) bushcls,; Scskotchewan 1,029,406
(1,090,134); 4lberta 780,920 (1,113,446). Fifty-two wecks: Manitoba 31,321,74
(28,299, 752); Saskatchowan 102,006,612 (110,704,143); Alberta 93,804,414 (86,804,916);
Total 227,152,769 (226,806,811).

Index Numbors of 23 Minin_Stocks

The indez numbcr of 23 mining stocks was 117.8 for thc wcok cnding JLugust 2 as
againgt 117.4 for the weck onding July 25 and 13262 in the samo wcck last yoar., Ninetoon
gold stocks wero 109:2 as compercd with 109.1 in the previons weck and 129.2 in tho samo
wcek o year ago, and four base mctals 1548 as agoinst 153.4 and 149.6 in tho samo com-
parison.

gypsum ngﬁuction

Tho output of gypsum in May was 58,312 tons. In thc proccding month 26,518 tons
were produced and in May, 1934, the total was 53,358, During thc fivo months the output
totallod 96,072 tons, an incroaso of 643 p.c. ovor the samc pcriod in 1934. Exports o
during tho month werc rccorded ct 18,722 tons ond imports ot oizht tons.

Car Loadings on Cenadian Railwnys

Car loedings for the wock endcd July 27 cmountcd to 43,342 cars, 389 luss than the
loadings of 43,731 in the corresponding week last year ond 1,952 less than whe' FEekell ot
45,294 cars for the previous weok. Grein was lightor than in the previous weok by 1,754
cars although 323 hcavicr than in 1934. Livc stock, coal, pulpwood and mcrchandise
showed deercascs of 61 cars, 390, 273 ond 155, respcetively. Ilisocllanoous showed on
inercoso of 289 cars and was also 220 abovec last ycar's total, othcr forcst products
woro havicr than for the provious weok by 191 cars, orc by 114 end cther cormoditics
showod small incrcasas.

Milling in Junc

Whoat ground in Conadian mills during Junc amcunted to 4,431,823 bushcls comparod
with §,066,622in Junc lest yoer. Onts, corn, buckwheat ond mixcd grains werc highor,
while barloy vas lower. Grains ground in Junc erc as follows, with last yoar's figurcs
in brockets: Wheat 4,431,823 (5,065,622) bushcls; Onts 823,174 (713,298); Corn 204,197
(189,875); Barley 42,455 (43,865); Buckwhoot 4,702 (%,216); cnd mixed groin 793,098
(552,371 )

Vi1l stocks of whcat at the cnd of Junc cmountcd to 8,989,141 bushels as against
8,064,663 in Juno, 1934, Fleour production smountod to 991,559 barrcls comparcd with
1,127,477 berrols. Experts of flour amountcd to 429,561 barrcls comparcé with £41,064.

World Shipments of VWhoot
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World shipments of whcat for the weok cnding July 29 emounted to 6,077,000 bushols
as comparcd with 7,784,000 for tho previous wock and 9,168,000 for the corresponding wcek
last year. North imorican end iustrolion shipments showed e slight inercesc but irgentine
shipments showsd a dcereasc of 1,717,000 bhushcls.

World shipmonts heve averaged 249 million bushels por weel dering the ere) year as
compercd witn 10.1 and 11,8 million per weck during 1933-%4 andé 1932-33. Neorth smerican
shipments hnvc averapgoed three million per week comjerced with 4.2 cnd 5.6 million in the
two previous ycars. Argontinc shipments have cvereged 3.5 million as comparod with 2.7

last years

e s+ et et

Stocks of Forcign Corn in Cancda

Stocks of forcign corn in Corace on July 26 included the f21lowing, with ccmparativo
figurcs for thc samc deto lest ycar in brackets: United Statcs 661,220 (2,748,759),
bushols; Argontinc 306,631 (468,564); South ifricon 2,348,367 (29,214).
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Commodity Pricos in July

Wholesole pricos of commoditics developed 2 sdlightly firmer tomdency during
tho lattor part of July and the index stood at 71ls4 for tho weck onding July 26 as com-
parcd with 71.3 for the weck cnding Junc 28. ‘et futures remained around pegged lovels
ot Winnipog during thc carly part of thc month, but later advanccd following roperts of
widc-sprond crop damago. Hot weather donditions and narrowing in prico ranges botwoon
Canedian and Unitod Stntos markets wcre rcesponsiblo for o deeidod roduotion in the numbor
of livestock bought for cxport and cattlc priccs stcadily deelincd., Bacon hogs were
cagy for thc first thrce wacks but later moved up ond regainod part of tho loss in tho
last fow days of tho monthe . sharp risc occurrcd in the pricc of raw silk and a now
high for tho ycar was roached. Cenodian copper advancol but finc silvor lost approximatoly
2¢ por oz. during tho month on o light turnovers Changes in other commoditics were of
slight importango.

Cost of Living in July

The Dominion Burcau of Statistics cost of living indox rcmainod unchangod at
7848 for July. This comparcs with 7842 for July, 1934. Firmor priccs for orgs, onions,
end certain meats, worc offsct by decelincs for butter, tea and coffcos Reducod pricos
for automobile tiros,and to a lcssor oxtont for hardwaro causcd the sundrios indox to
rocodo from 92.6 to 924, but thc decclinc was not of sufficicnt importance to affoct the
gonoral indome

Soourity Prices in July

Littlc activity wns shown by common stocks during July ond the Investors' Indox
rogistorod only fractional gains or losscs for thc five wocks. This indox wns 94.8
(tho lowost for tho month) for thc wcck cnding July 4, and 95+4 for the final wook of
July. Industrinls advancod gradually from 141.7 for July 4 to 143.8 for July 25 but
f0ll to 143.7 for thc last weck. Only minor variations woro rccorded in the Utilitics
index whon thc indox doclined from 44.5 for July 4 to 44e% for July 11 and then moved
upwerd to 4543 for tho weck cnding iugust 1. The cownward trond of priecs of gold stocks
during May and Junc wus continucd for the first four wecks in July and tho index doclinod
stcacdily from 112.1 for the wock of July 4 to 109.1 for thc weok of July 26+ This
index wns lower than for ony precoding wock of 1935 but it rosc to 109.2 for tho wook of
iugust 1o Tho indox for Dominion of Canada long-tcrm bonds showed fractional losscs
for the wooks of July 5, 12, 19 and 26, bcing 73.3, 7244, 7169 ond 7le5 respoctivoly
but mountod to 7le6 for tho weck cnding iugust l.

FPoroign Exchangos

Foroign oxchanges worc unscttled during July. Deelines oceurrcd in geld "bloe"
curroncics following thc sharp brcak in tho Fronch franc in tho carly part of the month,
and later on roports indiecting scverc pressurc on the Dutch guildore The Italian 1 G
doproointed modoratoly and tho Roumenian lcu dropped abruptly subsoquont to unconf irmed
roporte of o 30 p.ce dovaluction in that country. With the strongthening of the pguilder
in the olesing days, gold ourrcncios advencod. Now York funds at lontroal rangoed botween
100 1/8 and 100 13/32. Storling rosc from 4.95% on tho 1lst to 4.98 on tho 8th but
droppod back to 4,962 on the 3lst. Tho French franc moved down from 6.66 on the 2nd to
6.63% on thc following day and aftor rising and folling intcrmittontly closod at
6.63%. Tho Dutch guildoer dropped from 68.45 on the 1st to 67435 on the 24th but by
July 3lst had moved up to 68420

Wookly Index Numbors of Wholcselc Priccs

Tho indox number of wholesalc priccs on thc basc 1926=100 advanccd from 7l.4 for
tho wock ending July 26 to 71.8 for the weck ending fugust 2. Pricc changes reported
worc largoly upward and ocourrod chicfly in food stuffs and non-forrous metels.e Vogotablo
Products mountcé from 66e1 to 67.0. Thont rosc sharply townrd the first of thc wook
and flour cnd milled products movod up alsoe Conadicn Perm Products advonced from 61,1
to 62+3. Ficld Products rose from 56.4 to 5648.

Imports of Farm Implomonts and Machincry

Implomonts for the farm imported during Junc were valuod at $642,217 compared with
$662,064 in May, ond $292,452 in Junc, 1934 Thc mein supplying country wns tho Unitod
Statos with $570,804, followed by tho Unitcd Kingdom with 333,293« Internal combustion
traction ongincs, valued up to §1,400 cach, was the largcest item, the import becing 383



sugines at Jii2,4bH, of which 389 oamk o die Thited States. - Berts for {lc foregoing
engings were mporied bta ShETERTLS OF iSOl he ameuitk coning tron che United States
B 467, -Crcaw eww<‘a+»“' wrl pargs vmeunted %o 1,712 at 240,828, mainly from the

United ingdom, Cweden, Upitad Stobes und Gormany in {the order named.

x 1) 8 47 FPuA
Expori Cleoarunzed of Imaad
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Expors ciourances of whias feodl She c®Ind asomn ol the erop year ¢ July 31
emeunted o 117,992,645 Tnakis as compuiud with 155,303,753 to Juiy 27, 1934 Clcarn

ances worc as ol low witio last peer s figiras in braclkets: Vancouver=Now Yestminstor
4S,490, 952 (4b, 514,537} Lushels i ¥anbeenl 28,428,832 (34 637,9;‘); nited States ports
22,027,000 (26, 936,000); Sains . 02, 624 (E,601.9€6); Scrol 4,373,754 (8,096,804);
o Q- L
, J o )

Church_l‘ %, QL0 87” (2,007, 861 ; Oucboc 2,490, 304
54!

(12,864.2 Pringe ““ov;v TEE

Prafrie Crop domiiilong

Compared wirh rrospoets a meuvh ajo, tiuiro has been a calamitous lowering of the
vields and gzru,u of wneat in Manivoba and Saskatchewan bzcause ol stem rust, The in-
fdetion struck tho crom eurliier than in 196 "and thso erop itseld was nok so il ad-
vanced: Baycnd any doubh; the Llosges will by relativaly more scverc tham in 1916, The
weather contiuvcs kot and humid “n thn arcee alweady sovercly infeetcd and the sproad
weatwnrd and northward into nmew districis is continuing rapidly. Saskatchewan is now
infected as for west us tThe third meridian =« roughly, two-fifths of the farm land
and onec~ihird of the wheat gercage in the provinec. In the districts furthor wost and
norsh, tic losses will not be as scvore as in Monitoba and south-custern Seskatchowan,
but ‘with hadv:st sbiil two wooks abcod dliird. 16, a¥ the besty a vory uncowrtain-ottlogks
In the arcas f:rst alfccoted, consifdsrab'™ Gamugd G0 charse graids will 9146 mesvilt;
barioy will probably bo the bost erap begeuse of its ecarly matuvrity.

Apartc Prom tho rust-lefededd arcas, ac tropecontinged €0 make good -progrosas
famperatures ramaincd nigsf smouph to pyowmcte ripening and scome good eainz fell in
Saskatohowan ond Albcria dishtketsh whore il eoulid Be -off greatost Honcibst L rbenions

hall losaos arc agtln rupo"t f En e e sropscof Wes¥-stntral a3bcrtaa Grasshoppcrs
¢ migrating and causing limitod dwalgs. Masturcs, oxcoul im suwall wrcag, aro veory
good and To0¢ prospocts are much improved fu somparisor with last years

s e - —————

Leather Footwoar in June

The total production, of “kualnar FovlMur by-190 faotcries-ta Juno was Lalo6yOE
pairs, & dccrecasc from tho preceding month of 276,447, but an inercasc over June, 1934,
of 293775 pairss Tho ocutput veasisted of L.619,93% pairs of boots and shoes with

cather or {abric uppcrs: 11,287 of shomposks; lerrigans and mocetisins; 22,401 of
foobtweor with [olt uppers; and 102,074 of slippers of various ¥inds., f%he rcporting
faciterics ore Lovatsed DLy provimcestas fellowl s NeovatSeetiln: 2% Neoy-Brunswiclk 43
Guobign’ 1i1; Cutario 6 ManifSepusss &1lbesthes U wid Brisisk Celunbio «6% Imports during

)

the menth wors valuad ab $45,188-and. The aXad¥ 322,787

fubbor Imporis in Juno

Rubber imports ip Junc amcunted to the veluc of (555,958 us against 775,110 in
Juncy 1934. Tho import from tho United Svates was valuod of 5244,913 and from Stroits
Sottloments $214,278, The large i%ea wos raw rubber, the import being 3,215,266 pounds
at 3369,753 as agaiist 4,946,790 at 55%6,:597. The 3iraits Seitioments supplicd moro
than half of tho raw rubber imporved cmouating to 2,041,260 pounda, followed by tho
United. Statos with 919,559, . Coyien 15:, 8500, Belgirte Biy¥535 and whn Unitad hln“dom 14,934,

Yhcat Stocks Ln atorc

o —— a1 e

with 192,215,088 a woek carlior ard 187,440,269 on the semc date last year. Canadian

wheat in the United States was showu ae 10,508,493 bushols as.agninsys 9,727,315, Wheat
in bransit on the lakow ia reperTod ng. 9. 890N lausncls SCiomperets Nk 4,982 140 a week
darlicr. Unitcl S%otoun wacal inzCoveda omecubed e tare tushe%s vith ne ciwnge from
asit _yoar.

Conadian wheat in store om July &l wamousbed to 197,295,515 bushels as compared
-
<



- 9~

Economic Conditicns in Canada rcgister a merked
Improvement over the first half of 1933 and 1934

4 merked improvement in cconomic conditions in Canade since the low point of tho
depression, is indiceted by the trend of the major cconomic factors since the oarly
months of 1933. Thc indox of the physical volume of busincss, banscd on 45 factors show=
ing the general trend of manufacturing, mining, construction, power and distribution,
showed a gein of no loss than 37 pecs in the first half of 1935 over the samc period of
1933. This rocord in the¢ clapscd portion of the preoscnt ycar wes 98.8 as against 72.0.
i morked gain was shovm in busincss opcrotions during the contral part of 1933 and tho
wpward trcnd has continued at o somcwhnt diminished rate down tc the prescnt timc,

Owing to thc rcsumption of oncretions onm o considerable scolo end the eadvence in
commodity prices, thc prospcets for corporation profits have showm merked bettermont.
The gain in fundamental conditions wns reflcetecd in the rise in common stock priccse Tho
advancc in- the index was from an jowerage of 58s1 in the first half of 1933 te0 1891 in the
some poriod of 1935, thc indicatcd goin being more than 83 pec.

Mcasurcd by an indcx of monufecturing production bascd on 29 factors, the lovel of
operations in thc first half of 1935 was ncerly 37 pecs greater than in the same poriod
of 1933, Of the 16 ycars in thc post-wur period only five - those from 1926 to 1930 -
showed grcator activity than wns displaycd in the first holf of 19364 The index on the
base of 1926 cveraged 94.3 in the first helf of 1935 cgeinst 6849 in the samc pceriod of
1933,

The indox of mincral production, buased on ninc factors, indicateos that the progress
sinco 1933 has bacn greater than in most of the other main branchecs. 4 goin of more
“...™ 38 p.ce was shown ovcr the curly months of 1933+ The gain in copper cxports was
necarly 78 pece, whilc nickcl rccordod an incrcasc of 90 p.ce Lead production and zine
axpor+s worc up 23 pecoe ond 60 pec., respcetively. Gold shipments werc up 4e3 pece,
WhiTE, Shlyy =il of silvel dGELTROGEEL PIe.

The consiruction industry wos morc succcssful in c¢btaining now busincss in the
first six months of 1935 rcfleeting n considerablc rcsumption of operaticns. The total
of contracts awnrdcd in the first half of 1935 wus 475,595,000 against $32,912,300,-a . S
gain of 130 p.ce Thc gain in building pcrmits wns 113 p.ce

The output of clectric power reeched o new high point in the first half of 1935,
the gain ovor the samc pcriod of 1933 heving been 41 p.ce

Comperison with tho First Half cof 1934

The constructive toendencies in cvidence during the sceond end third quarters of
1933 have continucd in opcration, but the pacc of rccevery during the last cighteon
months was not so rapides The index of thoe physical volumc of busincss avcreged 98.8 in
the first half of 1935 against 92.% in the samc poriod of last yoar, o goin of noarly
7 pece Thec construction and powcr industrics showed cxpansion grcotor than the averago,
while menufocturing, mining and cxternsl tredc clso rcocorded substontial gainse

The gain in motor car production wns 3546 pece and the output of pig iron showed
further cxvension. The rcsumption of activity in the construction industry was reflected
in & gain of 24 p.c. in contracts swarded. Thc output of clecetric powor showed an in-
crcaso of nearly 10 p.c.

The statistics of banking opcrations disclosc o considerablc doclinc in curront and
eall loans in tho prescnt comparison. Bank doposits, cn thc other hand, rocordod o gein
of 6e4 pece Thc natural results were that the scourity holdings averagoed nearly 19 pec.
groater, and reedily cvailable asscts werc up 17.4 pece

Export of Form Implemonts and Machincry

Canada's oxport of ferm implements ond machinery wns velued at 3710,244 in Juno
comparod with 602,243 in May, and 3327,192 in June, 1934, Ploughs ond parts cxportod wore
volued at $178,868 comparcd with 82,988, the lcading markcts being British South Africa
with %99, 304, United States $40,779, Unitod Kingdom £18,034 and irgentine $8,959.
Roapcrs=-threcshers wore sont out to the velue of ¢159,163, the amount to Lrgentina being
$1352,496,
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Zino Production

Zino production in Cenada during ilby smountod to 27,387,675 pounds; in /pril
23,611,883 woro produced and in Mey, = yeer ago, the total was 26,132,534 pounds. Tho
production curing the first five months of 1935 totallod 124,719,085 pounds or 7.7 por
cont above the output in the corrcsponding months of 1934,

The avorage price of zinc on the London merkot, in Cencdien funds, was 3,176 conts
per pound in May as comparod with 2,708 in the proociing; month. Veluod at thoso prieos
the Cenadian output during theso two months was worth 369,997 and 660,698, rospootivoly.

World Zinc Production

The zine production of the world in Mey totalled 123,807 tons or 3,994 tons per day;
in Zpril 120,353 tons or 4,012 tons o cdry wero produccds 4 241 por cont dagline wns shown
in thc "nited Statcs production; tho month's output was 34,597 tons as against 35,334 in
Lpril. The inglo-iustricn, Belgium and Netherlands outputs were nt approximataely tho
same lovols as in tho procoding month.

Zinc stocks held in the Unitod Statos on Mey 31 amounted to 107,625 tons; this ro-
presentod a docline of 1,055 toms cCuring th¢ month. .4t tho ond of May tho London Motal
Exchange offiecial warohousos containcd 3,513 tons of c¢uty froc zino and 8,842 importocd
in bond; on Jpril 30 stocks included 3,793 tons of duty Prec and 8,669 imported in bond.

duly Export of Theat

Tho July oxport of wheat amountcd t= 9,158,035 bushols, of the yalue of 87,213,629,
tho averapge oxport price being 7848 ccntse In July last yoor tho cxperd was 12,979,251
bushels et $10,425,635, at an avorago oxport prico of 803 oconts.

Whoatflour Export in July

‘The oxport of whoatflour in July totalled 395,232 berrels valucd at 01,469,983,
at an avorngo prico of {{3.69. Durins July last ycar <06,028 barrcls wora oxportod at o
valuo of 31,475,979, the svoragoe cxport pricc being £3.62.

Roports Issuod During the Wock

l. The Dairy Situation in Cannda.
2+ Gypsum Production in Canada, May.
de Imports of Lumber, Juno.
4+ Imports and Exports of Hidcs ancd Skins, Juno.
5« Imports and Exports of Fertilizers, Junacs
6e¢ The Footwoar Trade of Canada, Junce
7. Index Numbors of Sceurity Priccs.
= 8+ Canadian Grain Statistics.
9+ Conadian Milling Statistios.
- 10s Cerlondings on Canadian Roilwnys.
1l Index Numbors of 23 Mining Stocks.
12+ Imports of Paints and Vernishos, Junac.
13. Foldspar and Salt Production, May.
14, Importe of Coffoo and Tec, Junc.
16¢ Imports of Non=-Forrous Orcs and Smcltor Procucts, Junc.
16. Imports and Exports of Pipcs, Tubes ond Pittings, Junce
17. Summary of Tradc of Canada, Junoc.
18, Butter, Chacsc and Ezcs in Cold Storngo.
19+ Price Movements in July.
20, Businoss Conditions in Conads in the first half of 1936.
2l. Imports of Form Imploments ond Machinery, Junc.
22. Exports of Ferm Imploments and Nachincry, Junc,
28+ Weokly Indox Numbers of Vholosale Priccs.
24. Telcgraphic Crop Roport, Prairic Provinccse
25 Consumption of Luxurics in Canada, 1932 and 1933.
26, Imports of Stovcs, Sheet Mctal Produets and Refrigorators, Juno.
27. Imports of Rubber, Junoc,.
28+ Production of Loather Fceotwear, Juno.
29. Tho Distillod Liquor Industry in Cenada, 1934,
30. Silver, Lead and Zinc Production, Maye.
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