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Economic Indox showcd marked gain inercasing
243 pece over the prcocding weck and 7.7 pec.
ovcr thc same wook of 1934,

Rofleeting advances in four cut of the six major factors uscd in thc computation,
the oconomic indox movod up to 101,86 in thc weck cnded August 10, from 993 in tho pro-
ccding wecke The indax was higher then et any timc for about twe monthse The gain in
bank cloerings was thc most constructive indicator, rccording = markoed gain over any of
tho intorvening wooks since June G. 4fter passing throurh & period of consolidation,
stock markcts showod an appreciablc advancc. The high-rrade bond markot was strong, with
a stcady odvanco in quotations from thc lattcr port of Junee The activity in speculative
trading hes also boon a factor in rccoent wecks. The pronomnced risc of 263 peos in tho
oconomic indox over tho precccding wook showed the predominating influcnce of the four
factors. Tho cconomie indcx crosscd the 100 pece linc in on upvmrd dircetion in the weok
oo fupgust 10. Sincc the beginming of 1935, thce index has fluctuatcd about the baso line
rcprescuting the averago for 19258, The indexes for 1983 and 1934 heve been greatly ox-
ccoded in tho past 32 wcoks of thc prosent yecar.

The index for tho weok of August 10 wns 7.7 pece grcater than in the samc week of
1934, Thc index of invertod bond viclds was 9.8 pece grcater than in the wock of Jjug-
ust 11, 1934. Common stock priccs advanced 15.5 p.ce and bank clecarings werc 13 p.c.
groater. Carloadings and whelesalc priccs showed modcrate rocession from the lovels
of last yoar.

Thc ceonomic index in the weck under revicew was 10l.6 against 94.4 in thce samc weok
of 1934, Tho railway froight movement slackened in the 31st weck following the pattern
of last ycar., Tho index wns 69.9 spgainst 72.5 in the preecding woeke The increase in
the prosont yoar over thc 1,311,000 cars losded in the first 31 wecks of 1934 was about
19,000 cars. Livc stock, lec.l, morchendisc and misccllanoous commoditics showed modcrato
gains over tho proccding wook, whilc other commodity proups dcclincd.

Grain priccs rocedod on the ¥Vinnipcg oxchange in the wock cnded fugust 10. No. 1
Manitoba Northcrn whecat aveoragod 845 conts per bushel agoinst 0448, and coarse groins
wore down considcrably. Steors were higher ot Toronto, whilc bacon hogs declincd. Non-
forrous motels were maintaincd at New York aside from the furthcr rcecssion in tine The
indeox of wholosale pricecs wns 71.7 agcinst 71,8 in the preccding wecke

The trend of Dominion povermment bond priccs wns upward for scvon wecks rcaching,
in the wook ondod August 10, .o position not far from the hipgh point of tho last nine
months. Tho index of invorted bond yiclds bascd on Dominion issucs wns 140,1 azoinst
122.7 in the prceeding weoke The bid quotation on the 1943 5 p.c. bond was as high as
113% ard the 1944 and 1946 45 pec. bonds werc bid ot 1103,

Tho index of common stock priccs advanced half a point from 95,4 to 95.9, in the
wook of August 8¢ The toxtile indox rcecded helf o peint, while cther industrinl groups
woro cither maiatained or rccorded a zoine The irdex of 20 utilitios wns 45.7 ageoinst
%5430

"The gain in the index of bank elcarings wos from 81.9 to 101.9, amounting to 24 pece
Wockly Econcmic Index with the Six Componcnts

1926=100
Car Wholo- Recipro- Eonk Com- =SS 3
E330§ load- selc cgls of 5 Clcar- mon Shfgog Ecogomlc
> ingsl Priccs Bend Yiclds™ ings Stocks L i
Aug. 11, 1934 707 7249 1216 33 8340 102.5 Oded
huge 3, 1936 7245 718 189.7 3149 9504 115.56 903
Auge 10, 1935 88 " Tale7 140.1 101.9 95.9 131.4 101.6

l. Tho index of carloandings is projccted forward one wcek to corrcspond with the prectice
in computing tho oconomic index. 2. Pricc of a fixcd nct incomc from Dominion bonds.




Morked gain shown in the ocutput of
producers' goods in tho last two ycars.

A chart showing tho trond of production from 1921 4o thc prosent is shown on page
3. It is olcar that tho manufecturc of producers' goods normally fluctuatos moro widoly
than the manufacturc of goods designed for dircct consumption. The disparity has beon
especially pronounced during the last four yoorse Tho lowest point in the produoction
of oonsumcre' goods was roachod in February, 1933, whilc the minimum for produccrs!
geods ocourrod in ipril, 1933, Whilc considerablc rcccssion was shown in tho output of
consumors' goods from tho maximum lcvels of 1929, o much groator dceline was shown in
producors' goodse Tho output of producers' zoods was less in the cight months cndod
April, 1934, than during any similar peried in post-war history.

Consumors' goods in tho lost fow months arc bcing produccd in greater volume than
in the early part of tho year. Tho pcok in the socasonally adjustcd ocutput of produccrs!
coods 8inoo tho oarly part of 1931 wns rcached in Februcry lest, a minor rocession boing
shown in following montha,

Innotivity in tho production of durablc goods was ono of tho ossontinl faotors of
tho doprossion, and recovery in such industrios os lumbor and iron and steol wns a ma jor
contribution to tho cconomic improvement. of the last two years. During that timo tho
index of producors' oods moved up from 5448 to 0440, whilc the indox of consumors®
goods advancod from 8047 to 107.1.

Scasonally idjustcd Indexos of the Production of
Produocrs' and Consumors' Goods, 1926=100.

~Fobruary Juno Juno Porcontago gains  Porcontago chango ———
1933 1934 1935 in Junc over in June
 J- Fob, 1933, frog Juno, 1934,
Producors' Goods 5342 78¢5 8440 £ 57,9 £ 740
Consumors' Goods 7944 108:8 1078 " K. S d g 45 ]
- __/‘}'.

. Canned Food Production in Cancda

The dovelopmont in tho production of canmoed foods in Canade showod a rcmarkeblo
oxpansion sincc the beginning of thc twenticth centurys, In 1900 the total valuc did
not oxecocd $8,250,000whilst in 1930 it had incroased to moro than $55,000,000 or six
and onae-half timcs as muche In 1932 thc valuc of preduction dropped to (33,000,000,
The principal commoditlos uscd in the canning industry cro: fish, fruit and vegotablos,
milk and moats, whilst thc industry itsclf forms an adjunot of considorablo importanco
to othor industrios, notably thc tin can industry, thc woodon box industry ond tho paper
and printing industrios.

Tho dovolopmont of tho cannod foeds trade has offccted groat changes in the rolation
of foods to sonsonss Fruit and vcgotablos of many kinds are to bc had at all timos of
tho yoar, not alwnys with all tho flavour of tho freshly gathered product, but with muoh
of thoir originnl froshnoss and flavours. Tho producors in tho country aro providod with
an onormously oxtcndod markot and tho consumer in both city and oountry with chcap and
wholcsemo food in groat vaeriotye The consumer also onjoys protcetion by froquent inspostion
under the "Moat and Canned Foods 4ct, 1907" and subscquont amondments administcrod by
the Health of Animnls Branoh of the Fecdoral Dopartmont of igriculturc,

Salmon Cenning Industry

The salmon ocanning industry is praotically confincd to the provinecc of British
Columbis and datos ns for back as 1876 when the initial pack was 9,847 casos, drawn
wholly from tho Frasor River arca. Tcn yecars latcr the pack had increnscd to 161,264
ces0s and again in 1896 to 601,570 casoss In 1926 the pack had further inecrcased to
2,065,190 coscs constitution the socond highost racord peck for the industry, whilst
in 1930 tho paok had incrcasod to 2,223,469 casos, thc hizh rocord to datce In 1933
tho pack emountod to 1,265,072 cascs valued ot $7,428,123,
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Post-war idvance in Canada out-
~linod in today's rolcasc.

In an annual supplement to the Monthly Reviow rclcnsod todey by the Deminion Burcau
of Statistics, it is statod that productivc astivity in Cannda has shown suybstantial ad-
vanoe in tho post-war pecriod dcspitc thc occurrence of two major doprossions, the first
in 1921 and tho socond following 1929. Thc striking advanec from 1921 to 1929 was not
offsot by thc subsoquont roaotion, thc gencral trend during the 15 ycars boing unmistakably
upward. The annual avorage gain from 1919 to 1933 in thc index of physical volumc of
businoss bascd on 45 foctors was 2.14% pece

Productions Whilc the index of the physienl volume of businoss, tho most comprohonsive
moasuro of productive oporations, rccorded an annual rain of 2,14 pPeCe pcr yoar during the
period of obsorvation, the ratcs of scmular change in thc faotors undor this hcading
showod wido veriations Tho oxponsion in minoral production was roclativoly rapid, as tho
rosult of the discovory of many now minos in tho Prccambricn arca and the further develop-
ment of astablishod campss The gain in cloetric power productiom was also a spoctaoular
devclopmont of tho poriod under rovicw. Indcod, the avorago gains in mincrel production
end in the output of cloctric power worc 5.16 pece and 9487 p.ce por yoar, rospoctivoly,
While tho avorage gain in manufacturing goncrally was limitod to 1488 pece por yoar,
marked sccular growth was shown in nowsprint production and in the output of tho automobile.
and alliod industries. Tho capacity of thc nowsprint industry wns groatly cxpended, cone
trasting with thoe deolinc in sawmilling and the lumbor tradcs.

Rapid oxpansion in tho production and salc of produots littlc usod or wholly unknown
a genoration ago has bocn o commonplace in tho post-war pcriode Among the consumers! goods
il.. conspicuous instencos wore automobiles, redios, md rayon. Such shifts from onc in-
dustry to another arc nooccssary fcatures of e living cconomy. Thc difforont rates of
scculer odvanco involve the shifting of labour and capital and many minor modifications
in tho structuro of thc cconomic systems The varintions of productive operations in this .
rogard placo o hoavy strain upon the cconomic systcms

Intonso activity in the construction industry from 1926 to 1930 was offsct in considor-
ablc measuro by partial suspcnsion in lator yoarse The nct rcsult wns that the averago
inorcase in tho oporations of the industry in the fiftcen-ycar poriod was limited to
0+94 peoe por yoare A4cdjusting the rocords of construction contracts awnrded for changos
in costs of building mntorials and wngc reatos, an averngc gain of 1e45 pece pcr ycor was
shown from 1919 to 1933. The dceline in building permits, with similar adjustmont, was
0.19 p.o. por yoor. Tho wido fluctuation in construotion during thc last five ycars was
ono of thc most important alemonts in thc depression and the abscnce of rosumption on
o largo scalc has ocontributod to the persistont oxtonsion of hard timos,.

In acoounting for the wido fluctuatian in production during thc post-war pcriod the
added variocty in the output should not be overlooked. Entorprisc has lorgely cceparted from
tho produotion of tho immodietc noccssitios of 1lifc, including food, clothing and ossontial
si: Ytor, Tho dcmand for commoditios of this group is rclrtively inclastice Tho case is
quito difforent with thc instrumonts of production ond with various goods, dureble and non-
durable, satisfying thc leoss imperative ncodse As durablo zoods in goncral and non-csscntial
consumors' goods comc to oocupy & largc placc in total ocutput, domand is capablc of rapid
cxpansion or contraction, with corrcsponding fluctustions in productivo activity. During
thc advencing phasc of tho cyele thorc wns an apprccioblo advance in tho proportion of
durable goods in tho total output. Jdvencing standards of living brought about a steady
risc in thc rclative importance of comforts cnd luxurics as agcinst purc noccssitios in the
total of goods produccd. Tho reverso has ocsurrcd in morc rccent ycarse

‘Common Stock Pricoss Dospite thc marked advancc in common stock prioccs from 1926 to
1929, tho secular gein in the 16=ycar period was of roclatively modcst proportionse The
inorogso in tho indox of stoocks traded on thce Montrcal and Toronto cxohanges wns 3483 peca
por ycar. Tho advance wes unavon botwron tho difforont groups, industrials rocording a
grin of 7,20 pe.cs por yoar whilc utilitics werc up 1.30 pecs Pulp and paper ond trans-
portation stocks, alono out of thc rroups cf the official classification available ovar
the ontirc pcriod, showod dcclinc. Morkcd advanccs werc shown in the food, power and traction
nnr. misoollanoous groups. '

Lopg-term Intcrprotation. While intcrprotation of thc oconomic trond must be bascd
primarily upon curront wcokly ancd monthly drta, it is obvious that thc oxporicnce of
longor periods must be considorod for the building up of o body of principles. Tho
signifioance of currcnt tronds and their rolations oan only bo appraiscd by rcforonce to
the oxporionoce over a torm of years. The pest-war pcriod is now of sufficicnt length
to supply adoquatc data for the purposc. Tho intcrprctetion of the cconomic trend is
empirical to @& large cxtont, and thc caroful study of diversc movemonts cver the last
sixtoon yoars is practically csscntinle 48 conditions ovor the pcriod in question
roscmblo thoso of thc precsent to ¢ mnrkcd degroc, vwe may cxpcet to obtain more bonofit
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from o study of thesc ycars than of any othcr period in the Dominion's history.

Thc bullotin is ontitled "Rccont Economic Tendoncics in Conada, 1919-1934" and is
being distributed to non-subscribers at o pricc of twonty-five cents per CCPYe

s e -

Car Loadings

Car loacings for tho weck cnded Lurust 3 amounted tc 41,689 cers or 487 cars lcss
thon tho totel for the corresponding weck last yoer end 1,653 cars lcss than in tho
prcvious wock. Grain wns lighter than in the provious wcck by 948 cars elthough 450
hcavicr than in 1934, Conl, lumber, pulpwood, pulp and peper ond orc showed dcercasos
of 389 cars, 185, 144, 79 and 93, rospcctively. Misccllanoous froight showed an incroasc
of 165 cars oand livestock 57,

R AD .  dat—

‘Qarn Stocks

—— —

Stocks of forcign corn in Conada on July 31 included tho following, with laost
ycar's figurcs in brecketss Unitod States 416,052 (3,021,007) bushcls; argentino
276,853 (412,685); South afriocan 2,225,291 (25,500).

Rovonuo Froight in May

Cenadien railways cerriod 5,388,931 tons of rcvenuc frcight during May which, com-
parcd with 5,915,656 tons in May last yecar, was a dccrcasc of 526,625 tons, or 849 por
cont. Freight loadod showed reductions in all provinecs excopt Llberta end British Gol-
umbic, the ¢oorcase in Seskatchcwnn being 199,925 tons, or 36 por cont, lorgoly agricult-
urnl productse e r
‘\

Telograph Businoss in 1934

Tho tolograph busincss showscd en upward turn in 1934 and gross rovenuss incroasod
from $9,267,7156 in 1935 to $9,972,627, Oporating cxponscs werc heavior by ©313,180 and
nct oporating rovonucs from §1,144,751 to {1,536,483. Thc incrcesc in the net corporato
incomo wns largely o mattor of accounting with the Conadian National Tolograph Dcpartmont
in roduoing arbitrary charges for rentals. Tho number of cmployccs inercased from 5,263
to 5,624 and thc pay roll, cxelusive of ecommissions, amountod to $6,431,647 os npgainst
95,870,433 in 1933,

Of a total of $3,950,854 transferred curing the year, $2,747,325, or 70 per cont,
was botwoon Cenadian end United States stations, £1,133,713, or 29 pcr ccnt, was betwoon
Conodian stations, and thc remainder wns botweon Cenada and the United Kingdom ($48,665),
and other countrios ($21,151),

Primary Iron and Stcol Industry in 1934

Foctory salos of pig irom, stccl, fcrro-aolloys and rolled preducts werc 57 per cent
highor in 1934 than in 1933, the valucs boing 29,101,483 and 318,492,549, rcspeetivoly.
The 22 works in Ontario roportcd salcs at 18,037,559 or 62 pcr ‘eent of the total..far
Canada, 6 works in Nove Scotia {6,701,638 or 23 por ccnt, and 14 plants in Qucbeoc
%3,343,686 or 12 por cont. Therc wera also 4 oporeting plants in Meniteba, 2 in Alborts
and 4 in British Columbia.,

Cepital cmployod in 1934 was rcported at.¢90,079,004. The total for Ontarioc was
$57,803,304; Nova Scotin $18,973,518; Qucbee +1C,686,806; Manitoba %1,676,263; and for
Alborta and British Columbia, $639,113,

The avcrago numbor of cmploycos in the primary iron and stecl plants was 7,400 in
1934 comparcd with 5,200 in 1933. .ibout 58 por cocnt, or ¢,306 of thcso workors were cm-
ploycd in Ontario, 1,456 in Quobece, 1,297 in Nova Scotia, 283 in Manitoba and 58 in
Albecrtan end British Columbia.

Payments in soloriocs and wagos amounted to $9,009,512 in 1934, an inercaso of 49
por cont ovor the total of $6,049,189 for 1933. The averego wago por WAZO=CArNcr wns
$1,136 in 1934 comperod with $1,050 in 1933, indienting somc incrcaso in actual working
timo as wcll as in working staff.

Exponditurcs for fuol and cloetricity totalled 35,96?,136 in 1934 comparcd with
v2,699,837 in tho provious yoar. Elcctricity clonc cost 1,148,654 in 1934 and +872,857
in 1933, :

— o sl e



Produotion of Dairy Factorics in 193%

Tho total valuc of all products of deiry factorics in 1934 wnsg $92,629,905, an
ineroasc of 35,411,594 over 1933, Creomory buttcr produccd during the yoor amountcd to
234,860,413 pounds valucd at 48,167,805, an inercasc in quantity rs comparcd with 1933
of 16,627,867 pounds, and in valuc of (4,621,696, The average pricc por pound rosc from
19486 ccnts in 1933 to 20451 The 1934 production cstoblishes e high rceord for quantity.
Ontorio and Qucboc lod in production, tho formor with 81,630,231 pounds and thc latter
with 69,325,044e Thc combined total for the Prairic Provinccs wes 67,147,198, the thrco
Maritimc provinces 10,795,057, and British Columbia 5,962,883 pounds,

Frotory chocso produoccd totalled 99,346,637 pounds valucd ot 49,797,398, the
lowest point rcavhod in thc proscnt contury in both quantity and veluo. Ontario end
Quoboe together produccd 96 per cent of the total, Ontario hod 73,301,029 and Qucboo
21,876,738,

Condonsed, ovaporatcd and powdercd milk, buttcrmilk powdor, casocin, ctc. wero pro=-
duced to tho valuo of $6,207,141 compored with £5,536,888 in 1933. Misccllanoous itoms, -
such as whoy buttor, ico croam, wholc milk end orcem, worc velucd at $28,457,561 oomparod
with 327,007,330

Loading Minorals in Five Months of 1935

Tho produotion of Canada's lceding minorals in the first fivo months of 1935 woro
as follows, with fipguros for tho corrcsponding poriod of 1934 in brackots: Asbostos
67,430 (54,169) tons, Ccmont 886,860 (834,528) barrcls; Clay Products 756,476 (3797,446),
Coal 5,361,480 (5,151,090) tons, Coppor 179,396,641 (149,282,704) 1b., Foldspar 3,579
(5,056) tons, Gold 1,232,405 (1,197,070) fino oz., Gypsum 96,072 (90,336) tons, Load
133,210,692 (130,381,670) lb,, Limo 159,870 (148,392) tons, Notural Gas 11,63 7,802,000
(11,877,940,000) ous ft., Niokol 51,966,374 (49,932,038) 1b., Pctroloum 594,222 (607,600)
barrols; Commorcial Salt 79,938 (74,507) tons; Silvor 6,168,025 (6,549,966) finc oz.,
Zino 124,719,085 (115,837,356) 1b.

Comont Production in May

Portland coment production smountod to 387,684 barrols in May, an incrcaso of 58.8
por cont over tho 4pril total and 1.6 ovor May, 1934, Exports during May totallod 5,188
barrols and imports 2,010,

Clay Products

Sales of olay end clay products by Canadian proeduccrs werc valucd ot $259,689 in May,
as ageinst $190,938 in the prcocding month and 258,775 in May last yoer. Cecnada's oxport
during Mey ronchod tho valuc of $33,698, British India bcing the chiof importcr, absorb-
ing 73 por cont of the total oxports. Imports woerec worth (598,140 as against 3447,140
in Liprile.

Lime Produotion

Limo producod in Mny amounted to 31,214 tons es against 35,149 tons mado in April,
end 32,071 in Moy las yoar.

Wood Pulp Imports

Woed pulp imports into Canada during June amouprtod to 25,916 cwt. valuod at 342,000
as comparod with 25,118 at 240,024 in Mcy, and 3,007 at 54,810 in Junc, 1934, Thc amount
from tho Unitod Statcs alono was 25,716 cwh,

Imports of Papor

The import of pepor in Juno wos volued at-$477,307, as comparcd with 488,833 in
May, ond 438,132 in Juno, 1934. Tho import from thy Unitcd Stntes was of tho velue of
$324,742, ond from the Unitod Kingdom §75,260.



Crop Prospocts

Apart from o considorable doclinc in spring wheat prospocts and lcsscr doclinos
in osts, barley, flaxsocd and spring ryo, thc ficld crops of Canada maintained their
condition during July. At tho cnd of July, most orops pramised noar-avorage yiclds
and all crops showod considorably moro promise than at July 31, 1934s Rust ond drought
tock o sorious toll of spring whoat in thc Prairic Provinces and the condition figuro
for Conade foll from 96 at Junc 30 to 81 et July 31 -- indicating a doterioration of
about 16 por cont during thc month. Oats and barlcy also doolinod in condition duo to
rust ond drought in the West, while drought tock somc toll of the flaxsocd and ryc crops.
Potatoes doelinod slipghtly in prospects during July, roductions in the Maritime potato
distriocts, Ontario, Manitoba and Llborte offsctting incroascs olsowhoro. Hay and foddor
orops gonorally improvod during the month, thus assuring amplo food supplics. While pas=-
turgs doclinod 2 points in condition during July, thcy romcined abovo average and inst
nbout onmo-third bottor than at July 31, 193%4s Another largc suger beot crop is indieatoed
by tho high condition figurcse

In tho Maritime Provinccs, the small groins promiso oxcollont harvosts, but tho
hoed crops, hay and pasturc are gemorally below averagce In Quobcc all crops aro near-
or abovo=averago in condition, hay and pasturc boing cven bettor than the good crops of
1934, .48 in the Moritimos, the hoed crops crc not as promising as thc grains. Ontario
forms will nlso harvost crops of noarly cverago sizo, with tho spring grains, sugar baots,
hoy and pesturo particularly goode The cxecllent promise of the western whoat crop that
oxisted a month ago has beon sevoroly roduccd by rust, drought and hail, but thore 1is
still hopc for a modorato incroasc over the 1934 production of 263.8 million bushclse
The other grains havo not boon so soriously effected and ore 5till quito promisinge Fcecd
conditions aro oxcollont showing a romarkablc improvoment in comparison with last yoars
Dospito tho continued drought in somec scctions, thc condition figuros for fiold crops
in British Columbia renge bctwoen 94 and 100, oxprcssed in porcontages of the long-timo
averagce

The production of fnll whoat shows a considcrable increasc ovor the 1934 roturns,
boing estimated ot 13,267,000 bushols comparcd with thc vory low production of 6,724,000
bushols in 1934. Tho cxpcctations of a heavy yicld of fall wheat wero not realized duo
to hoat and rust damage during the filling poriod. The first production cstimate for
foll ryc in Canada is placod at 11,034,000 bushols comparcd with only 4,305,000 bushols in
1934. As in thc casc of fall whoat, a groator acroagc accounts for some of the incroaso,
Tho firet outting of alfalfa is estimetcd to have yicldod 1,496,000 tons compared with
only 778,300 tons last yoars '

Primary Movoment of Whcat

Whecet morkotings in the Prairie Provinces for the period cnding July 31 amountod to
2,616,541 bushels, comparcd with 1,942,017 o wcok cerlicr and 953,951 for the same
pericd last yocar. Roceipts for the weck follow, with lest yoar's figuros in brackots:
Menitoba 294,538 (131,946) bushcls; Saskatchowan 1,157,787 (328,029); Llberta 1,164,216
(493,976)« Crop yoar: Manitoba 31,616,281 (28,411,617) bushcls; Saskatchownn 103,164,399
(112,003,702); ALlbortn 94,968,630 (87,215,946); Total 229,749,310 (327,631,265),

Wheat Exports to tho Unitod Kingdom in July

The oxport of whoat to the United Kingdom in July emounted to 7,426,539 bushels at
85,920,149 as against 8,214,546 at %6,575,382 in July last yoers. Tho total cxport to
nll countries was 9,158,035 bushcls valuod ot $7,213,629 8 against 12,979,231 at $10,425,535,
. Exports of wheat to thc United Kingdom, occording to Customs figurcs, during tha crop
yoer 1934-35, amountod to 100,688, 352 bushals valuod ot 482,502,501 as comparcd with
114,858,191 bushols at 80,690,821, Total cxports during tho crop yoar wore 144,374,910
bushols at $118,427,684 in comperison with 170,234,013 bushels at $121,010, 964

Whoatflour Exports to the Unitod Kingdom in July

Whoatflour oxports to the United Kingdom in July rcached o total of 208,257 barrols
with o value of 2745,620 as against 201,382 barrols ot %691,179 in July, 1934. During
tho orop year 1934-36, 2,293,574 barrols galucd at 58,567,595 were cxported to the
United Kingdome During thec previous crop yoar 2,654,901 barrcls at 9,087,831 were
sont to tho United Kingdoms. The total cxport to all countrics during thc crop year
cndcd July 31 amountod to 4,750,310 barrols at 418,237,933, compering with 5,454,616
barrols at 319,477,652 in the provious crop yoors

B e
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Export of Barlcy

Tho amount of barlcy cEported G tilc Unitod Kingdan in‘July was 1,020;873-bushels
velucd at 2456,724, e considerablc inercusc over the 273,765 bushels at a valuc of
%130,190 in July last yeer. During tho twelve months endod July tho cmount scnt to tho
Unitod Kingdom was 4,898,668 buchels ~4 72,547  £70 cemprrod with 1,465,868 ot $634,680,
olso showing o considerable incrcasce The © “1 experis during the tuelid months wa.s
15,056,873 bushcls ot 39,979,322, showing a markcd incrcase over the previous Gwelve
months when the oxport was 1,710,651 ot {1780.611, The amcunt scnt to the United States
in the twelve months was 9,295,245 buchcls 2t 6,994,903, in compcrison with 223,059
bushels at §133,506, aceounting larzely for the great incrcase in the -twolve menth export.
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Oats Expcrted

Tho cxport of oats curing July amsunted to 1,070,835 bushels valucd at $424,686
comparod with 865,836 at SSJS,TSV, The oxXpers curing the twelve months eaded July 31
warntod to 14,604,924 bushols at £5,7C4,525, showing g largzo incrcase ovor lost
ycar when tho cxport was 6, 097 833 ot $2,065,522, The amount to United Kingdom during
July was 1,002,131 buchels at $392,365 conpuTcd with 716,682 at 3258,356. During the
twelve mentns ondod July 31 +nc cxpor'e Bo' Liie Upitedr ¥ 1~dom was 9,406,746 bushels ot
$%,645,899 comparod with 4,585,006 bushols ot (1,494,279 in the prcv1ous crop yoar,

Ryc Exports

Ryc oxports amountod to 214,556 ot (88,529 in July. In July last yoar therc was
nonc oxported., Thc supply So tuc United Eiigdom aduring the month cmounted to 197,143
ot $80,314. The total export during the crop ycar 1934-35 cmounted to 1,187,394 ot
658,275, showing a dcercasc frmnu;as%n;szr;xhgn 0V 4 La 0T s Wige 1) A= ART O :
2,579,687 at 1,353,142, The cmount scnt to the Unibed hlngoam"&urln thc crop yoar was
388,567 bushols ot 177,538 comparcd with 233,248 bushels at $103, 429,
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Stoam Reilways in 1934

During 1934 gross rcvomucs of Cunadion railways werc greater cach moath than in
1933 and for thc ycor omountod e ?300,%37,&10, as cgainst 270,278,276 for 19333, tho
latter wrs the low peint sinee 1916, Opcroting cxpemscs showed an upword turn, incrcas-
ing from $233,133,108 in 1933 to 251,992,867, end nct opereting rcvenuos incroased from
$STPleN; 168 to 548,838,149, -The balance 4o the profit ond loss account was o dobit of
$100,777,992 as against o dobit of ;117,339,379 in the preecding yeare. Thosc include all
intorost, dividond, and sinking fund oharg Practically all itoms of rcvenues_ showed
improvoment ovor 1933. g

-

Taxcs waro rcduccd from ’8 843,542 tc 8,768,945, no dividcnds were paid on common

or preferrod stock and ono railvay wrote off {562,650 of preferrcd stock dividends which

o accruod but worc unpaid, Tnucroof charges amounted to (118,913,986 or .:69,065 above

the 1933 ohnrges. The annual losses of the Cenadian Nationel Railways are now being chargod

ageinst the Dominion ineome and consccuontvly the debb of the reilway end annual intorcst
chnrgos ara not being increascd Ly such losscse

During 1934 therc was a net decrousc in singlo wrack milcage operated ot 65.7 miles,
37.7 milcs of which wns in Ontario., Ui btornnge of revemuc freipght carried increased
by 10,672,480 tors, or 1246 per ccnt. over the 1933 tonnagce Passenger traffic also
showol recovery, passcrgers corrieé incrcasing by 7 per cent and passcnger miles being

greater by 10 per cente

The number of cmployvecs inereassed PTrem 121,925 Tor 1923, whicih wos the smallost

nuriber cmploycd since 1908, to 127,296, or by 4.4 per ceny, end the pay rell was incrcascd
from %158, 326,445 to 163,336,685, or by 3.2 por ccnts

Durin; thc ycar 16 passcageps were killcde This record hos beon oxcceded only
oncc in the past 20 ycnrs. Thc** wero £leo 417 vessongers injured os against 306, in 1933,
The amuaber of cmployces il Lediin drgiiaocidnnts inoriased from 41 in 1933 to 43« Tha
namber of cmpleyccs injured indreasfd from 985 Tk 1358 &0 1,119,

Accidents at highwmy crossings shomcd o roduation in ecth fatelities and injurdos.

2

The number of persons killed was V% which was the lowest since 1921. Motorists actounted

for tho majority of thesc acecidents, DMuring <the yzar 63 motorists wora killeds !
i
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Indox Numbers of 23 Mining Stocks

The index of 23 mining stocks has dcelined continuously for cight consccutive wocks,
During the wock cdning Jugust 8 it wrns 11646, the lowest point rcachod in 1985« J0is
comparcd with 11748 in tho precoding week and 138.0 on the same date last yoar,

Stocks of Grain in Conada

Total stocks of Canadien grain in Conade at the cnd of thc crop yeer, July 31, 1935,
aro as follows, as comparcd with stocks on hand at the somo date in 1934 and 1933,

Quontitios in VHEAT CATS BARLEY FLAXSEED RYE
B Whss Huowly 5

Publie, Somi~Publio Tcrminals
and PrivatcElovators, Fort

William and Port Arthur 71,449, 768 3,703,320 977,754 177,239 2,124,561
Mills oand Mill Elovators 6,620,177 561,591 629,473 28,812 25,816
Interior, Torminal Elovators,
Westorn Division 1,107,432 24,517 1,359 63 164
Vancouver-Now estminstor 8,849,001 58,565 56,360 52 43,229
Elcvators
Princo Rupert & Victoria 26,017 - - - -
Elevators
Churchill 2,389,404 - - E a
Country Elcvators & Privato
Terminals 47,237,453 869,256 %09, 960 76,279 214,634
In Transit - Railways 8,422,898 133,196 - 663863 25,949 114, 350
In Flour Mills-Eastorn Division 1,982,525 256,622 89,647 335 29,245
" Eastorn Elovators 42,764,795 589, 803 900,893 - 439, 334
For 3 ¢ Afloat 4,516,712 176, 942 218,853 - 695910
In Farmors' hands 7,861,200 20,071,000 2,022,000 4,200 77, 900
TOTALS - 1935 203,231,288 26,444,751 5,573,462 312,979 3,139,143
1934 133,990,281 31,060,497 11,092,030 471,295 4,020,234
) 1833 211,470,138 42,644,758 11,338, 322 1,179,575 5,314,727

Officinl Carryover of Whoat

Tho total stocks of Canandian wheat in Conade nt Judnr S8+ -1 935 vare placed at
203,231,288 bushols - 9,421,007 bushels morc than last yoar's total of 193,990,281 busholse

Canadian whoat in olovators and afloat in thc United Stotes amounted to 11,704,536
bushels. Tho ocomparablc figurc for this item at July 31, 1934, wms 9,954,252 bushcls.

Tho total amount of Cenndian wheat in Canada and the United Stotos at July 31, 1935,
wos 214,935,824 bushels, comparced with 203,944,533 bushcls, the rovised total for July
31, 193¢,

Condition of Crops in Cananda

Hoying is now practically completed throughout the Dominion and tho cutting of spring
grains is well under waye. In the Maritime Provinecs, the wenthor of the past twe weoks
has boon too dry for grains, hocd crops, pasture and fruit, but it cnabled the farmers
to finish their haying without sorious loss of quality. 4 hoavy crop of hay was saved
in Queoboc although weathoring lowered the quality in mony countics. The cutting of
spring grains has started, with ncar-average yiclds roportcd. Pesturcs and masdows orc
in good conditions In Ontaric, the horvest of spring grains is generally well-advancod,
with somc throshing done in wcstern counties. The growth of latc erops is being promoted
by the hot, showory weathor. Rain is ncoded to cnecourage the sizing of fruit in the Nicwe
gara Poninsula,.

In Manitoba, tho grain harvest is goncrol. Demege from stem rust is oven more ser-
ious than was oxpootod o month or six wocks aro. Somc southcrn districts report a total
feilure of brcad wheat and scrious lowering of grades and yiclds of comrsc grains. Vheat
crops alrcady combined ot Corman arc yiclding 5 +to 10 bushcls and grading No. 4 Northern
to Feodse Thoro will bc an abundance of winter fced in the province. Rust has also
dovoloped rapidly ovor a large part of Scskotchownn. It is now rcportcd that nmuch of the
broad whoat in southoastorn Saskatchevmn will not produce o commcreial crops On the
wastorn sidce of tho provinco, drought has resulted in very low yiclds. Throughout south-
contral, ccntral and parts of northern Seskatchcwan, nany good yiclds arc anticipeted.
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Generelly spcalking, therc is o very wide veriation in crop prospcetss The hot and dry
viecther hos boen very favourable for Llberdo erops, particularly the good,but lato stands
in the north ard weste Cutting has startcd in the south and cumbining will soon bo
general,  Givon iwo to throc wocks of finc, warm weothor, Llborta will heve ffe.ods ‘ereps,
but frost in the samc period would causc scricus losscs,

in British Columbia, cool, showery weather has delayed the hey and ¢rain harvests
but more scttlud conditions now prevails Good erops arc anticipatede

— i

font et Living in July
The index number of reteil priccs, ronts and costs of scrvicos, on the baso 1926=100,
was unchnygod nt 78,8 fer July, o slizht inercesce in tho sundrics greup not being of
sufficiont importance to effeet the eneral indox. The cerresponding fizure for July, 1934,
wac 78.2. An indox for rctail priccs nlonc including foods, fucl, clothingz, hcuschold
requiroments, ctes, was 73,4, the samc as for the provious month, For 46 food itoms on
index was unchanged ot 69.3, hirher priccs for ogps, onions and scrtain meats, being off-
sct by redactions in buttoer, tea end coffoc. The index for miscclloncous itoms rocofod
from 92.6 in Juno to €2.%4 in July. E&lishtly highor prices for ceosl werc countcrbalanced
by reducticas in coko, lcaving the fusl end lightin- index ot 84,9, thc samc fizurc as re-
comge@or Junc.

foEgen ofy FreZorrod Stocks

fhe gonoral index for cme hundred and twenty-ono camon stoeks for the month of July
was 9244 o8 comparcd with 93:.8 for Junc. 4fter graduelly inercasing for the past throo
morths, tho index for oighty-scven Industrials dropped from 145.2 to 143.8. Twenty Utilities
rogistorod o loss of 0.3 points cue partly 4o the drop in prico of C.P,R. This indox"was ™~
4447 [for July as comparcd with 45.0 for June. Lower priccs for International Potrolcum
and Brazilinn were chiofly responsiblc for the index of companics locatod abroad, reccding
from 124,85 to 119.4 lino banks heve continucd a downward trend sinco January and decelinod
fiem 72.C to 7107 In the pnst month. The index mumber for twenty-rive profarred stocks
WeZ (9.8 in Juiy a5 dgmpered with 168.4 'in Junos

Lol¢ Production in Canada

Canada's pold production in Junc reached rocord heichts. The output during the
month amounted to 285,772 ounces as comparcd with 269,238 in Mey and 240,279 in June, 19344_
Production during the first six months of 1935 totalled 1,512,177 ounccs, an inercaso. _of
946 per cent over the output in the corrosponding period of 1934

—

The Juno ovtput from Ontarioc scurces amecunted to 195,191 ounccs, mndo up of 84,039
from tho Kirkland Leke area, 82,256 from the Porcupinc comp end 23,896 from othor eourcos,
Qucbee's production advanced o 40,650 ounces from the Moy total of 36,166 In Juno,
1984, the Quebec ocutput tovalled 29,196 ounccse

Production from British Cclumbis sourecs rosc to 31,210 ounces from the Mey output
of 29,080, Manitoba and Saskatchewsn produccrs had an cutput of 13,541 ounces as against
13,883, i Sy Altuvial gold production im the Yukon during the month amounted to 4,298
ounccs; tho wey ontput was 727 cuncess Shipments from Wova Scotia to tho Royel Cenadien
Mint amcunticd to 382 oumcos os comparcd with 449 in May.

In addition to the now gold reecived at tho Royel Canadian Mint, rcecipts of jewcllory
anc scrap in Junc containcd 4,492 ocunccs of gold. During tho first half of the current
year, T4,0R% ~wmeos of gold were ecnteined in the Mint rcecipts of Jowellery and screpe

Geld quotetlons in Juno everaged 35.05 per ounce in Canadian funds; voluod at this
price the Canacdien cutput during the month wns worth 110,016,309, The May averago
prico was $34.949 per ounce and the ecemputced valuc of the month's output was 9,409,599,

— i

SRS cs in Gtoro

Canadian wheat in store on dugust 9 amcunted to 193,799,296 bushels as comparcd with
196,984,365 o weck oorlior and 187,231,597 on jugust 10, last year, Canadian whcat in the
United Statos wos shown as 12,006,507 bushcls as against 9,584,882 o year ago. Wheat in
transit on tho lakes wns 6,968,167 bushcls as comparced with 5,959,571 in the prcvious
week, and United States whont in Cenada two bushcls, no change from last yoar.
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Lebstor Canning
Next to salmon canncries of the Pacific Coast comes tho Lobster canning industry

of Nova Scotia, Now Brunswick, Princc Edward Island and Qucboce The industry datcs

from 1870 whon thc provincc of Nova Scotia produced 30,000 cons and Now Brunswick

20,000 cans. In the following ycar o factory wns started in Princo Edward Island with

an initiel pack of 6,711 cans. Thc growth of the industry in over sixty years is indicated

by thc output of the 329 factories opcrating in Cennda in 1933, Princc Edward Island

with 91 factorios produccd 32,895 cases valued at v512,138, Nova Sootia with 88 factorics

produced 50,729 cascs veluod at (754,590, Now Brunswick with 09 factorios produscd

<. 417 cascs valued at (454,424 and Quobce with 51 factorics nroduced 12,021 casos valued

at y191,781; or a total pack in 1933 of 122,062 cascs worth '1,912,933. Largo quantitios

of cannod lobstor aro cxported anmually to Great Britain, the United States and Francos

Fruit ond Vepotablo Canning

Tho conning of fruits and vegctablcs is carriod on most cxtensively in the provinces
of Ontario, British Columbia and Qucbce, where climotic conditions are favourable for ‘the
growing of fruits and vogetoblese The principal fruits conncé in Ontario aroc: apples,
pcurs, plums, pcaches, chcrrios, currants, goosoborrics, blucberrios, raspberrics and
strawborrics. In addition, British Columbia has the apricet and the loganborry. The
vegetablos canncd include: tomatoos, peas, corn, boans, bcets, carrots, pumpkin, squash,
spinach and asparagus, The canning scason begins in Junc and continuos through the
swimer and autumn until Octobor, being et its height in July, sugust and Scptember.

The pack in 1933 consisted of 1,201,275 casos of fruits eond 4,531,542 cascs of veg-
ctebles voluod ot 12,094,951 and 08,257,296 respectively. Of the canncd vegotables
packod, tomatoos rank first in the number of ocagos with 1,669,856, bakod beans with
1,045,796 casos comes ncxt, followod in order by poas with 822,390 oascs and corn 401,856
cascs. Of the fruits cannod, pcers came first with 394,374 cascs, followed by apples
with 230,704 cascs, poaches 161,615 cascs and plums 135,716 casos, Other important canncd
gocds werc:  scups of all kinds 1,438,523 cnsos and tomato juice 462,473 cascs. -
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