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The Economic Index, with onc cxeccption, rcachcd i
in thc Weck of Lugust 24 the Hizhest Toint ~———
of tho Last Thrco Yoars.

The cconomic index maintaincd by the Dominion Burcau of Stotistics, was 10343 in
the week cndcd August 24 ageinst 101.2, thc rovised index for the prcoecding wceeke The
gain of morc than 2 p.c. reflocted iicrcascs in feur”of the mujor factors USed 8. the
compiletion. Wholasalc priccs showed o slight gain, contrasting with the decline in
governmont bond priccse. Common stock priccs showod furthcr advancc last weck and markcd
goins wero shown in bank clcarings and in spccule’sive tradinge

The not rosult wes thot the cconomic index, with onc cxeccption, roached a ncw high
point during thc poriod of obscrvation from the beginning of 1933 to thc present. The
index sincc the first of the ycar hes fluetuaicd cbout the 100 per cent line representing
average conditions during 1926. In the latest wock for vhich statistics erc availablo
thc indax wes 33 p.c. abovc thc besc lince

The gain over the samc weak of 1934 wes about 7 p.c., the index at that timc being
9646

The gein in carloadings was lcss than normal for the scason, with thc rcsult that
the indox rccoded from 725 to 7l.4s Thce freight movement was rclatively heavy in the
corrosponding pecriod of last ycar duc to She carly shipment of zrain. The index of
cerlondings in thc 33rd wcck was ncnrly two per ccnt less than in tho samc weok of 1934.

The index of wholesale priccs advenced from 7146 to 7148 rcflocting the gain in
farm products and non-ferrous mctels. Grains werc considerably highor, the price of No.l
Manitoba Northorn wheat averaging 86.3 conts opcinst 33.1. 4Advenccs were also rccorded
in oats, basrley end flax. Livcstocl prices werc cosicr ot Toronto but goins werc shown in
mcats, fats and hides. Tin, zinc and copper rcached @ higher livel in the week undor
rcviowe

Govarnment bond priccs were lowor in the weok onded lugust 2&e 4 high point practically
cqual to thc meximum of the lest ninc montns was rcachcd in thz preceding wecks The
5 p.ce 1943 Dominion govcrnmcnt bond wes bid at 112% on supgust 24 compered with 113%
on Lugust 17 and othcr issues showcd corresponding reccssions. The index of invertod
bond yiolds was 14043 agninst 142.2 70 kg proceding wooks

The sdvancc in common stock rriccs was continucd in the weck cnded sugust 22, re-
sulting in thc highcst peint but onc¢ since the carly months of 1931« The weckly index
wos 99.5 against 98.6 in the prccoding weoka

Goins wore shown in benk clecrings end in shares iraded cn the Montreal and Toronto
stock exchengcse.
fizckly Economic Index with the Six Componcnts

1926=100
“Wholc- ol = 3 " Com-

Week cdy oty AR LTS i S Sharcs Economic

Ended load- salo cals of Clcar- mnon Pradd e

i ings Prices Bond Yiclds? ings Stocks
Auge 25, 1934 7246 7242 1294 Q4o 7 87«6 T4e8 9646
M. 17, 1935 7245 T1e6 142.2 ° 86.3% 9846 159.2 101.2R
auge. 24, 1935 71le4 7148 12063 10646 99,5 208.7 103.3

1. Tho index of carlocdings is projucted forwnrd onc Weok to corrcspond with the practice
in computing thc cconomic index. 2. Pricc of o fixed nct incomc from Dominion bonds.

R - Roviscd.

Busincss OpcretionsShowcd Marked Dxpansion in July

Busincss opcrations cxpanded in July rcaching = high point practically cquivalent
tc the maximum on the proscnt upward movements The business index was 103.0 in July
against 99.7 in Junc and 103.2 in May, the preccding high point since the later pert of
1930. The indox during the first scven months of 1935 rcgistercd consistent gains over
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thc samc months of 1934. After toking tre tirec menths meting average for smoothing
out irrogular fluctuations, thc index rchbcd in July = ncw high point sincc November, 1930,

Dcspito goins in thc volume «of nickel, zine, bouxite cond cosl, thc index of minoral
production showcd minor rcccssicn,

Gains in thc oporations of the stucl and toxtile industries wdrc the moin influcnces
in raising thc index of manufecturing preductions The ocutput of stcol ingots was greater
than in any month sincc 4pril 1931 and a morkcd gair was clsc shown in the production
of pig iron. Thc index of thc imports of row cotton for further monufacturc was 39 p.c.
greator in July than in Junc. 4 heavy cxport of shinglcs was indicatcd by trade recturns,
thc indox advancing from 107.%4 to 150.5.

Thc new busincss obteincd by the construction industry rcflceted greater activity
in thc menth under rcovicw, the adjustcd gein in contracts having been nearly 44 p.cs
The adjustod indox of thc output of clcetric power was 199e%, o ncw high point in tho
history of tho industry.

Indcxcs of Busincss Opcrations, July 1935 comparcd with
Jurg 1935 and July 1934

Indoxos, 1926=100 July 1934 Junc 1935 July 1935
Physical ¥olumc of Busincss 9547 9943 10340
Industrial Production 5.6 9947 10440
Monufacturing 9900 2834 101.7
Minoral Production L {7 1956 4 135.3
Construction 34e 8 £3aT 58,1
Elcetric Powor 180,6 1974 19944
Distribution 9642 0748 10062

Banking Factors in July

It is only rocently that the cccncmic rccovery in Crneda hes had ony marked cffoct
on banking conditions. Currcnt loans rcachcd o new low point ot the ond of last april
subscquent tc tho persistent deeline commonced in 1929. inother rcecssion was shown in
July following tho minor gains rccorded in Mey end Junc. The tardincss of the roversel
wos cxpleained by the cagcrness of cxccutives to rcliove themsclves of the burden of old
docbts as soon as conditicns permi’tcd.

The pronounced doclinc in current losns in the last five yeers is in contredt to
the rclative stability of doposit liabilitics. Domcstic deposits werc morc than maintained
in 1935, thc gain in thc average for thc scven months cnded July over the samc period of
1933 boing 5.7 pcr cont. The surplus of notisc deposits over current loons was 4615, 000, 000
at the ond of July egainst 480,000,000 on the samc datc of 1933.

It was in the gain in sccurity holdings that the most striking dovclopment of tho
banking ficld oceurrcd. The holdings heve incrcescd sharply sincc mid-ycar 1932 amounting
at the cnd of July to 31,031,000,000, thc highcst point in the history of Canadian banking.
Reflocting in pert the gain in the holdings of government bonds, the ruadlly availablo
assots of thc bank mado up of cight accounts rcachcd a ncw high point at 81; 25W, 008,000
on July 3lst, thc gain in thc average for the first scven menths of 1936 over the samo
period of 1933 being 22 per ccnte

The fundamental position of the benks was sreatly strengtheoned in the lest two years
by thc roduction in outstanding crcdit end the incrcascs in dcpesits and in liquid rescrvcs,

The chart on page 3 shows thc trend of doposits, curront loans, sccurity holdings
end quick asscts during thc post-war poriocds
Bapiing Factors -~ in Dollers

sctual Lmounts DAGh Indoxes 1926=100 p.c.
Julys; 1936 - July, . 1936 - Inegl e - July el
Dcc.- 1935 1935 Dcce-

Domend Doposits 50, 264, 518 558,011,006 £ 9.7 G0 LOReE - F Aol
Notice Doposits 1,360,388,772 1,427,953,729 5.0 10645 10645 e
Current Loans 850,636,713 812,622,393 - .5 BB ~STeE~ - < _dadh
Sceurity Holdings 850,275,275 1,030,785,511 £ 21.2  188.6 192.1 £ 1.9
Call Loans, Canada 94,470,100 79,037,587 - 1845 2 B Ut
Call Loans, Elscwhcre 98, 980, 927 £9,982,745 = 3Ge4 2646 = 24ad = 8.3
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Imports from Empirc and Forciga Countrics

Imports from Britisi. Empirc countrics in July totalled $16,846,972, an incrcaso of
42,008,424 or 13 per cent ovcr last ycars Imports from the Unitod Kingdom at $10, 469,659
werc an increcase of .590.366 or 8 per ccnt. There worc some very largo incroases in the
purchascs from othor countrics. Thosc from British East Africa rose from 146,088 to
‘444,827, British South Africa from 573,268 to %252,530, British Indie from $418,452 to
4566,284, Coylon from 142,699 to {361,223, Ctraits Scttloments from $124,542 to (388,136,
British Cuiana from $442.520 to (518,928, Jamaica from 612,567 to $640,916, Trinidad
from $299,438 to 588,163, Hong Xong from 43,311 to $253,915, sustralia from 3999,720 to
21 248,282, Irish Free Statec from 1,579 to 19,319, There wero roduced imports from
Nizeria, Bermuda, Barbados, Newfoundland, Fiji and Ncw Zecalande

Imports from forei;m countrics amountcd to /,31, 567,425, on increasc of 2,261,464 or
ovor 7 por cent; from the Unitcd States et 426,317,061, a gain of $2,383,804 or almost
10 per conts Imports from Germany doclincd from $934,708 to (767,660 and from France
increased from $502,369 to $537,575. Imports from Japan inorcasod from 318,670 to
4359, 560,

Excluding thoso frem the United Kingdom and the United States, the imports from
cther British Empiro countrics totalled 36,377,313, and from othar forcign countrics
f
‘115’ 250: 3740

Export of Rubber

The cxport of rubber in July amountcd to 21,119,124 compared with $1,112,072 a year
ago. The omount to Great Britain was i,284,019, Pncumatic tirc casings Was the principal
itome These, amounting to %630.729 went to 74 countries, the chicf being: Brazil
492,418, New Zcalax< (73,323, British South Africa 557,665, Nethorlands 550,382, United
Statos $40,688., Kubber boots and shocs going meinly to thc United Kingdom amounted to
41%2,103, canvas shocs with rubber soles 113,650, thc lergest buyers being the United

Kingdom, Now Zealand and Argentinaa

Corn Stocks

Stocks of foreign corn in storc on hugust 16 werc ar follows vith the 1934 figures
in brackots: United States 405,587 §4,6¢5,510) svshols, Arjentine 55,591 (285, 786),
British South African 2,286,720 (22,000).

Export of Ferm Products to the United Statos

The July cxport of products of tho Canadien farm to the Unitcd States wes valuod at
41,372,658 as against (492,326 a ycar agos “heat at 288,138, bran and shorts ot 4,283,709,
cattlc at $276,716, maplc sugar at 5105,672, horscs et 591,394 and fresh pork at 70,955
wore thc chiof commodities. This is the lar;ost July cxport of farm products for a number
of years.

Concentrated Milk Production

Production of concontrated milk in July amountecd to 11,558, 542 pounds, en incrcase
over July 193¢ of 1,012,596 or 10 pcr cont. Esch month of the prescnt ycar hes shown an
inorense in production over the corrcsponding month of 1934 The principal items in July
were cvaporatcd miik 1,230,260 pourds. skinm nilk powder 2,290,847, ond condensed milk

834,262,

Production for the soven months cnded July 31 totalled 65,355,255 pounds, comparod
with 56,047,257 pounds in the corrcsponding period of 193%, an incrcaesc of 17 por cante

———

Carlosdings on Canadisn Railways

Car loadings for the wock cnding hugust 17 emounted to 43,101 cars as against 43,581
a year agoe. Grain was lightcra

e e . e i
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British cnd Unitcd Jtates Imports of Copper

Imports of clectrolytic coppcr inbo Creat Britain during the first six months
of 1935 totalled 80,823 tons or 67.5 pci ccnt above the tonnage imported in the first
ralf of 1934. Other copper importations during the period totnlled 104,747 tons as
comparcd with 63,941 tons in the corrcsponding months of 1934 Tho United Stotos im=-
pcrbed 18,305 tons of coppur in Junc or 41.8 per cent bolow the May total of 31,466 tons.

e O
The proliminary cstimatc of fruit production in Cennda is as follows, with the

1934 figurcs in brackets: Apples £, 073,926 (3,891,000) barrcls, pecars 312,000 (344, 000)

bushcls, plums and prancs 198,165 (137,000) bushels, peaches 714,933 (407,000) bushels,

NG leots 40, T (76,000 dushelns

Indox Numbor of Socurity Priccs

A fractionol advance of 0.9 points wns registerod for tho Investors' index of 112
common stccks, this number being 99.5 for the weok onding August 22 as comparcd with
98,6 for the preccding wock and 87.6 for tho samc weck last yoars

REUINSAY InpoTYy
412 of Canada's raw sugar imports in July cemc from British Empire countrics, as

follows: Trin.dad ©2.195,200 1b., British Guiana 26,628,700, Jemaice 24,090,900,

Barbados 13,464,900, Smaller British West Indics 5,829,600, sustralia 3,610,500, British

South Afriea 1,226,000, The total was 107,045,800 lb. comparcd with 126,433,800 a

yenr ago, ond for thc first scven months of this ycar 458,600,900 comparcd with 426,008,800

last yoar.

e w—

Refincd sugar imports, practically all from the United States, come into Canada
in July bto tho amount of 480,20C 1b. valucd at 324,973. 4 ycar ago the amount was
334,700 at $12,153. During the scven months of 1935 the amount was 2,282,000 at
#1086, 257 as cgainst 2,303,200 at $77,879 lost years

Exports ir July wcre 308,800 1b. ot 14,193 comparcd with 761,900 at $34,303; and
for the sovaen months 1,906,500 at 84,376 compered with 6,465,300 ot 302,114,

—— o —————r—re

Character of thc July Imports

Imports from the Unitcd Kingdom in July totallcd /10,470,000 comparcd with
39,879,000 a yoor ago; imports from the Unitcd Statecs were 426,317,000 comparcd with
&

223,928,000,

There were inercased importeticns of fruits, principally from the United States,
which rosec from 2,352,000 to 52,532,000, Thorc was ¢ lergc inecreaso in vegetable oil
from 5,684,000 to 31,186,000, cnd morc modcretc incrcases in chcesc, fish, leather, butter,

and vegotobles,

Raw cobbor incroased from $1,114,000 to %1,368,000; flax,hcmp and jutc from $595, 000
to §704,000, raw silik from $310,000 to -.383,000, raw wool from 162,000 to 201,000, noils
and tops from 239,000 to $483,000 nnd dyoing and tanning matcrials from %389,000 to
$402,000.

sutomobilc importations, both from the United Kingdom and the United Stetes, in-
crcased from $203,000 to $236,000, cngincs nnd boilers from 571,000 to 4,602,000, farm
imploments from $356,000 to {594,000, machincry from »1,584,000 to 1,758,000 and while
o..in was o slight reduction in tron pletes ond shcets from 2,138,000 to 2,028,000,
+he totsl ws yob heavys

Imports of aluminium increascd from 182,000 to $405,000, brass from w175,000 to
3196, 000, munganose oxide from 53,000 to .¢1,000 and tin from 182,000 t0{209,000
Crude petroleum inercescd from 53,647,000 to 3,931,000 end pasolino from $216,000 to
4,560,000,



af
Interesting incrcascs in imports worc preeious mctals from (137,000 to 1,454, 000,

jewellery from 35,000 to 138,000, unsct diamonds from 38,000 to $55,000 and clocks and
wotches from 496,000 to 128,000,

Output of Coppcr

Canada's output of copper in Junc emounted to 35,613,851 pounds comparcd with
35,772,440 in May and 27,859,099 in Junc, 1934, Output for th: first half of 1935 was
215,010,492 pounds comparcd with 177,141,803 last yoare

Roofing Papor Industry

Thc roofing pepor industry showcd considerable improvemont in 1934 over the pre-
vious yoar. Capital at 3,920,706 incrcascd by 16 pcr ccnt, cmploymcnt at 517 by 30
pcr cent and salarics and wages at 659,446 by 20 per cont. Valuc of +thc products wos
.3,586,834, an inercaso of 19 por ccnt.

Salc of Liquor in Canada

Gross solcs by liquor control boards in thc verious provinccs of the Dominion in
1934 werc as follows, with thc 1933 figurcs in brackcts: Ontario 336,093,657 (530,143,247),
Qucbee 111, 370,604 ({12,702,927), British Columbia ' 9,262,102 ({8,607,317), Saskatchowan
4,825,511 (§4,787,266), Manitoba 13,767,362 (84,115,534), Nove Scotia 32,918,612
(42,808,728), Alberta £2,697,855 ({2,929,946), Now Brunswick $2,296,139 (52,176,599), 411
of thoso salcs werc considorably less thon in 1929 and 1930 In Ontario, for cxemplec,
the salcs in 1929 werc 55,360,570 but in 1930 dropped to 52,283,002

Nct revenucs from liguor control wero as follows: Ontario 6,378,846 ($5,906,358),
Qucbee 45,656,522 (#5,773,219), British Columbia $2,252,437 ($3,321,735), ilberta $1,269,475
(31,412,179), Manitoba 992,068 (71,09%,287), Seskatchcwan 920,169 ($866,457), New Bruns-
wick (849,452 (4$545,253), Nove Scotie 394,350 (..311,261)s In 1929 thc profits in Ontario
werc 310,630,906 and in thc following ycer 10,278,626, In 1930 thc Qucbece profits werc
©10, 080,613,

Trade Composition

The tradc composition industrial group includcs ell establishments ongaged wholly
or prineipally in linotypc, momotypc and hand composition for the printing tradcs. The
value of thc production in 1934 was 519,451 compsrcd with 583,047 in 1933,

Primary Movement of Whoat

Wheat markotings in the Prairic Frovinecs during thc weck cending August 16 amounted
to 1,621,021 bushcls comparod with 1,.44,083 in thc prcvious weck end 3,002,817 a yeer
ago. Markctings by provinccs werc cs follows, with the 193% figures in brackots: Manitoba
161,633 (356,899), Saskatchcwan 586,240 (898,535), .lberta 373,148 (1,747,383)s Crop year
to dato: Manitoba 231,360 (633,336), Soskatchewen 1,145,111 (1,832,832), alberte 1,689,333
(3,548,566),

Births, Deaths and Marriages in July

Births registered in 68 cities and towns in Canada having populations of 10,000
and over, in July, numbered 7,174, deaths 3,667 =znd merriages 3,570, as compared with
6,638 births, 3,320 deaths and 3,118 marriages in July last year, showing increases of
8 per cent in births, 10% per cent in deaths and 14%‘per cent in marriages.

Births registered during the 7 months, Januery - July, of this year totalled 47,313,
deaths 29,021 and marriages 18,493 as against 46,637 births, 27,180 deaths and 17,568
marriages during the corresponding 7 months of last yoar. This comparison shows increases
of l% per cent in births, 7 per cent in decaths and 55 per cent in marriagese




Exports to Empire Countries

vl Uy

British Empireseseceses
Australia...-....-----
British Guianfescesesss
British Indiaesssesceas
British S. AfricBeesss
British We Indiesescsee
Irish Fe Stat@eesessces
Newfoundlendeessscoaoss
New Zealendeseseseseee
United Kingdom...-....

1084

w29,711,100

1,905, 336
54,399
327,975
990, 359
648, 344
634,614
572,431
887, 812
23,042,917

Exports to Foreign Countries in July

1934

All Foreign Countries. (26,410,012

ArgentinBessseecansocs
Belgium.............-.
ChinBeesessscosescsseos
Colombifesescnocaccsnse
France................
Germany-.....-........
Italy......-...
JapANssseseencsesccsanse
Netherlandsessesceceee
Norway.......-..-.....
United States ececeene

360, 638
675,823
368, 489
65, 007
976, 304
716,690
329, 917
1,202,206
1,697,034

406,171
17, 241,339

Exports to Empire Countries in Four l'onths Encding July

1934-55

British Empire.........8107,839, 994

Australi&-o-oouoco.n-nv
British Guianfessseees.

British India....'....l.

British S, Africassseces
British We. IndieSeesces
Irish Fo Stat6eeeescvee
Newfoundlendeseessvonss
New Zealandeescecovenss
United Kingdom.....-...

-Exports to Foreign Countries

5,809, 426
287,224
1,530,208
3,621,355
2,627,196
1,688,861
2,205,856
2,182,014
85,927,136

in Four Months Ending July

All Foreign Countries..
Argentina..--.-.....-..
Belgium.‘..'..."......
ChinBessccssecsnsesesave
ColombiBecsssasanananes
France..sescessesscscess
Garmany.............-..
It&lyo-o-o‘oooovctnncuo
JapBNsssrscccssossasace
NetherlandSeeesssccsscs
Norway.-.-.............
United States........-.

1934-35

$95, 808, 038

1,225, 206
3,710, 747
1,289,451
319,380

R 2li2g e
2,893,045
878, 704
4,075, 574
5,735,083
1,528,535
63,258,450

1935 Inc. or Deco Per Cent
v28,566,908 - 1,144,192 - 3.9
2,112,279 /£ 206,943 £ 1040
78,374 £ 23, 975 £ 444l
B50, 88T . £ 31,712 Xl
R RICREEE- v < 285,928 £ 36.0
shgaoe 7 3,760 AL 06
P59, 827 - . 375,187 A el
659,110 /£ 86,679 /£ 15.1
823,349 - 64,463 s |
21,500,200 -~ 1,642,717 T
1935 Inc. or Decs Par Cent
1, 37005 od L0, 08T . oA e
806,221 £ 445,583 £ 123.6
BLaaTS - €3, 344 TR
272,016 - 95,573 - 2549
SRl - of 22,180 # . Balk
784,674 - 191,630 ~— FOeh
268,856 - 447,834 = Sl
185,908 - 144,009 o N
766,805 - 525,401 T
704,891 992,143 - 58,5
24808 == 1=15%; 497 - 38,8
21,125,418 £ 3,834,079 7 Rals
19:5-36 Inice or Dece FPer Cente
£100,660,167 - 57,189,827 o
6,341,721 /£ 532,295 F R )
332,958 £ 46,734 £ 16,3
1188570 — == L edEdy 129 e
4,579,885 4 1,058,530 £ 30s1
2,396,856 - 230, 340 2 408
929,012 =  759,78% - 45,0
2,230,586 /£ 24,730 P N
2,804,763 £ 622,749 £ 2845
76,877,541 - 9,048,595 - 10.5
1935-35 Ince or Dec. Per Cent
$107,14,862 A§l1,326,224 Py |
1,897,851 672,545 £ 5449
2,765,088  ~ ' 008,095 = = gBe0
1,429,697 A 140,266 £ 1049
335,983 £ 18,603 % 8%
2,306,602 - 905,975 =™ Figs
1,084,821 - 1,809,424 - 6245
BT AT = . 2Ae, 40T < "Piad
4,512.89% ¥ ~Hudi2GR A 5.9
9,472,429 - 3,262,884 - 5649
1,408,330 - - 180, 205 2, T
80,554,965 A 17,296,515 4 ol



Index Fumber of 23 Wining Stocks

The index number of 23 mining stocks for tho week ending isugust 22 was 115.1 com=-
pared with 11549 the week before snd 142.5 & year agoe Gold stocks index was 10543
compaered with 107.1 and 138.8, and base metals stocks 156.¢ comparcd with 153+4 and 16342,

New Cars 8old in July

The total of now motor vehicles sold at retail in July wns 7,358, of which 6,249
were passenger cars nnd 1,109 trucks ond busese This brings the seven-month total to
75,095, o highor figure then the numbor sold during the eontire year 1934,

July Output of Electricity

The output of ceontrel electric stations in July amounted to 1,790,546,000 kilowatt
hours, as against 1,621,314,000 in July last year and 1,815,912,000 in June of this

years

Exports to the United States were 93,347,000 comparced with 105,866,000 in July last
yeare

Iron and Steol Production in July

Pig iron produotion in July totalled 50,513 tons, on average of 1,629 tons a day,
against 44,553 tons in June, or an average of 1,485 per doy. For the seven months ending
July the production was 310,290 tons, as egainst 194,586 in 1934 and 67,899 in 1933,

Ferro-alloys in July smounted to 7,269 tons, making a total of 29,461 tons for the
first soven months of this ycar as against 14,619 in the smme period of 1934

Production of steel ingots and diroct steol castings omountcd to 86,101 tons, com-
pered with 73,450 in June, ropresenting a gain of 13 per cent in the daily rate of
output. The scven months total output was 474,264 tons as agoinst 464,169 in 1934 and

179,540 in 1933.

Cancdian Wheat in Store

Canodien whoat in store on fugust 23 amounted to 194,742,701 bushcls compared with
196,551,774 the weck boforo and 185, 236,539 a yoer agoe Cenadian wheat in the United
States amountod to 17,716,941 bushels, a net decrcasc of 173,198 from the previous week.
A year ago the amount was 9,965,316 bushcls. United Stateos wheat in Conada was two
bushels, thc samc as o year ago. Wheat in trensit on the lakes was 5,935,728 bushels
as egainst 7,029,283 thc woeek before.

Overseas Export Clenrancos of Wheat

Overscas export cloarances of wheat during the weok cnding August 23 amounted to
2,237,851 bushels against 1,568,097 in the provious wecke Clcarances by ports were
as follows, with the 1934 figurcs in brackets: Montrecal 676,530 (1,171,259); Vancouver-
New Wostminster 403,721 (500,780); United States Ports 327,000 (661,000); Sorel 230,600
(ni1); Churchill 600,000 (651,488); Totel 2,237,851 (2,984,527)e Clcerances for the
crop year to date: Montroal 2,411,443 (3,520,737); Vancouver=-Ncw Westminster 1,090,644
(2,668,354); Unitod Statcs Ports 782,000 (1,889,000); Sorcl 722,987 (536,595); Qucbce
25.000 (284,000); Churchill 600,000 (1,339,555); Total 5,632,074 (10,238,241).

Financing of futo Salcs

Financing of now ond uscd cars, trucks and buscs in July shows an incrcasc of 4%2.8
per cent in the number of vehicles and 28 per cont in dollar volumce. There werc 8,424
used and 3,541 now vchicles financcd, making o total of 11,965. The amount of financing
for used vohicles was $2,109,499 and for now $2,531,943, making a total of U, 641,442,
The number of now vchicles finencecd showed the usucl scasonal doeline from Junc but there
was o goin of 27.6 por cont in number end 32.5 in dollar volume over July, 1934, whilc
uscd vchicles showed a 50.4 por cont inercasc in number ond 23 per cent in doller volume
over July, 1934.



July Imports from Empirc Countrics

€

1934 1955 Inc. or Decs Per Cent
British Empire .se.se $14,838,548 15,846,972  /.2,008,424 Y o
mistralia eveversoves 999, 720 1,248,283 4 248,563 4 24,9
British Guiana seeses 442,520 g, 80 » T6,008 £ ABed
British India seeeees 418,452 Secrich. L 2: 147,588 -4 = 465k
British Se 4frica see 73,268 252,530 A 179,262 A 244.7
British V. Indies .. 2,010,984 VGl P - - - )LTE,400 . 0 4 848
Irish Fo State eseess 1,579 EEl - A 1o, A uiEsd
Newfoundland seessoss 218,402 189,868 - 28,534 S 13.1
New Zealand cieceesnns ?12,859 146,974 = 65,885 - 3140
United Kingdom seeese 9,879,293 10,469,659 £ 590,366 - £ 640
July Imports from Foreign Countries
1934 1935 Inc. or Dec. Per Cent
411 Foreign Countries §29,305, 961 481,567,425 Au2,261,464 4 A
Argenting eeesseessss 252,420 G alg £ MO8 - p .~ 12V5e
BRFEETUM o « + s 450 o3 wham 258, 376 B A ERaeRe 4 4t
L T e, 208,964 187,580 ~  glseee <. TLOs4
Colombia esesecrsoces 515,346 385,575 b 129,771 L 2542
RN S v 502,369 B3 BG4 - SE008 £ A e
Gema.ny Sesesnosseses 934,708 767,660 = 167’048 = 17.9
IR 05500 s 65 o vois 0l 247,532 20T R - ESNEe - e
BRRR oms bo v svn o315 318,670 360,501 £ - 4Qpng0 - f —idag
Netherlands seeeseses 402,863 247, 400! = - DRsdiR Rt L~
Nomy eteqeoesaacany 85,050 83,173 -/ 1,877 - 22
United States eesssss 23,928,247 26,317,051 £ 2,388,804 £  10.0
Imports from Empire Countries in Four Months Ending July
1934 1935 Ince or Dec. Per Cent
British Empire s...e. 52,670,635 61,621,673 £ 8,951,038. 4  17.0
Australif esessesssns 2,195,110 3,227,610 £ 1,032,600 4 4740
British Guiang eeeeee 763,089 2,018,209 £ 1,255,120 A 16445
British India eeseces 2,525,368 2. 988 B0 2818y — = e
British S. Africa .. 450, 472 1 ERg; A1E ) AL ta0ade A 24BRY
British W, Indies ... 4,485,585 8.258, 208" A T3 0Bl £ 1752
Irish F. Stote eeesss 3,923 27,787 A 23,854 £ 80845
Newloundland sesesees 415, 769 466,086 £ = 50,297 A4  12.1
Now Zealand seeesses 1,376, 567 LLSE 0dd ;- - - TOIEES - -, *d0es
United Kingdom sessee 38,077,858 30,877,966 £ 1,800,108 £ dalt
Imports fram Foreign Countries in the Four Months Ending July
1934 e Inc. or Dece Per Cent
211 Foreign Countries $125,361,125 3124,700,862 - -G 660,263 - 0.5
STEENtInA eessssesces T AL 1, 0830508 . .~ Biypel e 648
BelgilM eessecsccssns 1,203,169 1,447,220 A - 2665060 - A 2043
T P 881, 260 13920, 4880 £ - ol 288 . 4 dfep
T e oo vwa-ts 6 T8 2,076,800 1,386,566 - 690,234 -  335.2
France ssesssseasssss 2,070,795 2,077,709 £ NC R 0e3
GOXTANY +sevesassssss 3,646,443 2,077,458 - 668,985 - 1843
It&ly eos et eseesntare 1,054,772 643,845 = 410,927 L 39.0
A IR S - 1,353,871 TLBS8RES ;. -~ dero0e. - 240
MEBRETLARAS ol o ore ooy 1,275,779 1,401,084 £ 215,305 A 15,8
NOIWEY esusetessansae 310, 049 320,729 £ 10,680 £ 344
United SHELES «ceesin - UOBpMEY 788 » 208 90T, 674 £1,515,908 £ Tl
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Crop Conditions in Canada

In the Meritime Provinees much ncoded rains heve fallen, breaking threc wecks of
cxcoscive hcat and drought and bringing merkcd improvement to lete grains , roots and
pasturcs. In Quebec the grain harvest is progressing satisfactorily and on the whole
average yiclds arc being roalized. Pasturos and thc sccond growth on mcadows hove
imoroved with rocont rains. The potato crop will probcbly bec smnllcr than last year
bu’ of good quality. In Ontario springgrains arc generally giving o fair outturnm and
the corn ond tobacco crops arc promising. Rains crc nceded for root crops, pasturcs
and the proparation of foll wheat ficlds.

In Manitoba the crop is practically 21l cut ond threshing has startcds Vhoat is
sxgscted to yield very low, ronging from 3 4o 12 bushcls pcr acre and the grade is
correspondingly peor. Sincc thc cost of threshing is l1ikely to bc out of all proportion
to the worth of “ac crop, much of thc grain now in stook or lying in the swath will not
be threshed. Coarsc grain yields will also be comparctively low, but there will be
an sbundent supply of rough fcede Frost is rcported in parts of Saskatchcwan and some
hail damage has ocecurred, principally in the west-ccntral part of thr provincc. Rust
in the scuti-cnscern scecions and drought in the sovth-western portion of the provinco
will causc o substantinl roduetion in the production of brcad wheats Rust is also proe
valent in the cast-ccntral scetionse 4 large proportion of the contral grain arcas, how-
over, will yicld a fair crope There appears to be morked variation in thc yicld and
quality of grain, making it difficult to cstimate production. The northcrn scctions
of Llberta hovo suffcered to the greatest cxtent from frost. Sincc cutting is just
comaoncing frost will probably rcducc thc grade and possibly the yicld to o lecsscr cxtent,
nevertholoss a fair crop is cxpceted.

In British Columbia, fruit end vogctablc crops hove beon latc in maturing duc to
damp, backward weathcr. Rcecent rains have improved crops on Vancouver Island. In some
paris, particulerly the north, forage crops arac quite hcavy.

Blus_Prinbing Industry

Procuction of the bluc-printing industry incrcascd in valuc from 2125,923 in 1933
“o $160,640 in 1934,

Weekliv Index Numbers of Wholcsale Pricos

The Dominion Burcau of Statistics index number of wholcsalc priccs on the basc
1928=100 rosc from 71.8 for thc weck cnding iugust 16 to 71.8 for the woeek onding sugust
23, Products of thefaim ond non-forrous mctals moved up whilc tcx6ilés cxpcriehgcd
a slight rcocasicn. Vogetablc Products rosc from 66.1 to 66.5. Cnnadian Farm Products
mounted from 61.8 %o 62.6. 4in advence in grains was largely rcsponsible for raising the
index for Ficld Products from 55.2 to 56.5

Bank Dobits %o Individual nccounts in July

Financial transfers in the form of bank dcbits to individuel accounts werc
42,645,000,000 ir July against 2,710,000,000 in thc¢ preecding month, @ dceline of 342 pece
aftor scasonal adjustment. British Columbic wes the only onc of the fivc cconomic arcas
showing an increasc in thic comporison. The edjusted deeline in the linritime Provincces
wos 9el pecs 4 slight incrcasc wes shown in Montreal aftcr scasonal adjustment, but
the adjusted roccssion in the total for the provinec of Qucbce was 247 pes. The trend wos
betgor in Ontario ns o whole then in Toronto, whore the adjustod dcelinc was 92 pecCe,
thc vot result for th: provinece as a wholc being o roecssion of 0.2 pece Thc adjusted
grin in Winnipeg was 1.6 pece, contrasting with thc deelino of 342 p.ce in tho total for
the thrce Prairic Provinecs. The adjusted gain in British Columbio wos noarly 6 pece, rc=-
flceting thoe goin of 7 pece in Vencouvers

Bark dobits wero 8 pecs lcss in Julv than in thc samc month of last-yeal; with o
total cf 52,545,000,000 agninst §2,767,000,000. British Columbia was the only oconomic
arca showing a goin in this comparison.

Bank c.bits werc 17,761,000,000 in the first scven months of 1935 cgainst
218,210,000,000 in tho samc pcriod of 193%e., n decclinc of 2.5 pecs Incroascs werc shown
in thc Mar:itimo Provincos ond British Columbin.



The dcelinc in the scasonelly rdjusted index of bank dcbits was from 108.8 in
Junc to 105.3 in July. 4in apprceiablc gain was olso shovm in thc physical volumc of
businces. Wholcsalc pricc averages werc unchangod, whilc thc common stock index was at
a somcwhat lowor lcvel. The index of spceculotive troding on the Montreal Steck Exchongo
rosc from 0.6 to 4e2.

Municipal Bondod Indobtodncss in Canada

The totnl bonded indcbtcdncss of all clessos of municipalitics in Cnnade in 1833
was 51, 385,938,395 compercd with 01, 384,792,777 in 1932.

The provinoial governments continuc to cxcreisc ccrtain r¢strictions and control of
borrowings by thc municipalitics situated within their rcspcetive provincial arcas, but
the yearly inorcasc of bondcd indcbtedncss sinec 1925 indicatcs the moro or less free
usc of borrowing powcrs by municipalitics to mcct their expenditurcs and dcbt rcquirementse
Whilc thoro aro dcercascs in thc provinecs of British Columbia, .lberta, Saskatchownn,
Ontario and Now Brunswick in 1933 os comporcd with the ‘previous ycar, the increascs At
the other provinces moro than offsot thc rcduction.

Municipal govcrnments, in genersl, have cndeavourcd to curtail cxpenditurcs during
the deprossion period, but the unomployment situation and rolicf probloms fell hoavily
upon them ond no doubt cxplain to a lergc cxtent thc inercasc in this branch of govern-
mcntal indcbtodness in the later ycars.

Municipal bondod indcbtodness by provinccs in 1933 wns as follows, with thc 1932
figurcs in brookots: Princc Bdwerd Island 2,147,650 (52,129,350), Nova Scotia
34,165,812 (331,606,140), Now Brunswick 24,667,909 (424,752,873), Quoboc (479,608,472

n463,613,696), Ontario 494,433,956 (4504, 755,977), Manitoba (96,076,856 ($92,471,256),
fastatohowan 457,288,400 (§69,238,281), ilbcrta 269,455,181 (576,892,413), British
Columbia $128,094,159 (4129,332,791).

Munioipal Tex Rocoipts in Canada in 1933

Tho total tax rcccipts of oll municipalitics in Coneda, including errears ond penalties,
worc os follows by provineces, with the 1932 figurcs in brackcts: Prince Edword Islend
$166,135 ($145,830), New Brunswick 82,295,247 (§2,441,063), Nove Scotia 56,440,471

86,613,675), Qucboc $79,471,242 (479,612, 584), Ontario 128,089,995 (§131,9555;50%),
Manitoba $17,104,553 (%17, 290,889), Soskatchcwan 15,822,648 (817,616,414), slborta
211, 661,595 (312,032,471), British Columbie %17, 521,554 (517,089,972).

Municipal issossmont Valuations

The municipnl nssossment veluations of the toxablc real property of Canada in 1933
amounted to 38,099,84%3,904%, and the total toxoble valuantions 48,629, 004,402, Excmptions
wore valued at 51,678,947,765.

The following wero thetotal taxcble yaluations by provinces: Princc Ldward Islond
440, 220, 965, Nova Scotia #17%,180,858, Ncw Brunswick 19,215,416, Quoboe ::2,240,825,176,
Onterio 3,163,733,491, lHanitobo 517,628,197, Saskatchswrn #1,11s5,773,32%, Llberta
586,965,175, British Columbia 1640, 461,800

Excmptions: Princc Edward Island 05,183,790, Nova Scotie $45,513!267, New Brunswick
- not svailable, Qucbce 741,701,310, Ontario 578,130,065, Manitoba 162,430, 924,
Spsketchowmn - not aveilable, 4lberta - not cvaileble, British Columbia 145,988,409,

With rogard to cxcmptod valuntions such property is comprisecd mainly of government
property (Dominion, Provincial and Municipal) as well s that of educctionel, charitoble
and roligious institutions.

In the provincc of Prince Edward Islond tharc is no system of rural municipalities
and the lond voluations aro ostimatcd by provineicl government cuthoritics. The urban
valuations rcpresent the City of Choarlottctown and seven incorporated tovms. In the
caso of Chrrlottotown, land veluations only erc shown under taxablc rcal proportye

Land and building valuations crc only shown scperately for the provinccs of Ontario,
Soskotchowan, slberta and British Columbin. Fcrsonsl propcrty asscssmcnt 1is not rccordcd
in the provinecs of Qucbeo, Ontario, Saskotchewan, slberte nnd British Columbia, whilo
inoome valuation is only shown for Ontario, Nova Scotin end Frincc Edward Island.
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Lugust Employmont Situation

Employmont at tho beginning of .uo;mst showed an ndwanec that considerably cxcceded
the average gain rceorded in lugust of the last feurtcon yoors, ~ccording tc statcments
tabulatod by thc Dominion Burceu of Statistics from 9,387 firms, whosc payrolls cggregated
949,940 pcrsons, as comparcd with 934,633 on July 1. This incrcasc of 15,307 workcrs or
1.6 p.c. continuod the modeoratoly forward movemeont that with but cnc intorruption has
cheractorizod the industrial situation sincc the beginming of 1935, the only general de-
clinc sinco Jomuary 1 hoving been thet of o scasonal noturc on Jpril Lo

The level of cmployment, considcrably higher than at the opening offt, he! yeal, “wals
alsc highcr than in any month of 193%, 1933 cr 1932; the index ot 10l.1 on Jugust 1
wWas over scven p.c. above that of 94.4 indiecated orn Januery 1, onc comparcd favourably
with tho jugust 1, 1934, 1933 and 1932 index numbors of 9949, 37.1 cnd 86.3, respoectively.
The cxporicnce of the last fourtcen ycars indicotcs thet employment usually, though not
invariably, gains ot the boginning of lugust, there being on the averoge o fractional in-
arcase in the indexe 4ftor corrcetion for scascnal influcnces, thc Jugust 1 index thercfore
advancod, stonding, whcn adjustcd, ot 96.8, os compercd with 9249 in the preceding month.

Ls @lrcady steted, the unedjustod cmploymont index, celculatcd on the 1926 avcrage
as 100, stood nt 10l.1 at the boginning of .ugust 1935, comporcd with 89.5 in the proccding
month, whilc on Jugust 1 in the fourtuen preecding years, the crudc indcx was as follows:
1934, 99.9; 1933, 87.1; 1932, 86.3; 1931, 105.2; 1930, 118.8; 1929, 127.8; 1928, 119.3;
1927, 110.5; 1926, 105.5; 1925, 97.5; 192%, 95.8; 1923, 101.%; 1922, 94.2 and 1921, 90.0

The incrcesc at the beginning of .ugush oecurrcd lergcly in manufacturing, construct-
jon and maintonancc and transportstion, whilc mining, communications and scrviecs also
showed improvement. On the othcr hrud, lorging and retail tradc raportcd soasonal
curtailment. Employment in all the mein industricl gioups, cxeont logging ond construction,
was in greoter volume thon at the beginning of sugust of last yoar; the falling-off in
the lattor in this comperisen wes in werk on the highways, both building and roilwny
construction being more netivao.

Cenadian Conl Production in July

Canodian coal production in July cmecunted te 966,995 Tons, compercd with 991,167
in July 1934 ond o fivo-yoar monthly averagce of £41,729. Ilizve Scotia opcrators rcported
an output of 577,332 tons comparcd with 581,349 a year ngo. alberta's output wos 250,699
tons comporcd with 248,177, The British Columbic and Now Brunswick production was cach
down 16 pocr cont and that of Saskatchowan was rbout the somc.

Imports and Exports of Coel in July

Canade importcd 1,432,749 tons of coel in July as against 1,546,787 in thc corres-
ponding month of 1934. Thc July 1930-1934 impcrtotions ovoraged 1,373,196. .nthracite
was obtained from the follewing ccuntrics: Great Britain 208,008 tcns, Unitod Statcs
127,911, Germony 37,722, Belgium 8,472, and French Indo=-China 2,014. Rccoipts of bituminous
coal consistecd of 982,609 tons from the United Strbcs, 64,33C from CGreat Britain ‘and
40 from Norway. Onc¢ hundrcd and ninoty=-throc tons of lignitc werc roegived from the
Unitcd States during the menth.

Exports of Cenadian ccal reachcd a totel of 41,961 *ons or sn incrcasc of 10049 over
the tonnegc oxportod in July, 1934, and Gfe< per cant gver the average for the menth
during the past five years.

Coke Production in July

Production of 176,291 tons of cokc in Canads during July ropresonted an evorage
output of 5,667 tons por day as comparcd with o daily tetal of 5,097 in Juno and 5,919
a yeer ago. 4 comperison by producing areas with date for Junc of this ycer shows that
output in the wostern provincces advanced to 16,092 tons froa 13,916 whilc the tommago in
eastern provinccs fell off to 54,790 from 56,642 end in Ontario to 105,409 from 109,348 tons.

For the scven months ending July, 1935 thc cumulative procduction of cokc in Canada
totalled 1,300,147 tons against 1,289,367 and 953,622 during *hc ccrrosponding periods
cf 1934 and 1933.
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Canada's Trode with Bmpirc Countrics in Twclve Months

Canada's toctel trade with British Empirc countrics during the twelve months ¢nding
July amcunted to $500,577,000, which wrs 8 pcr ccnt cbove the 463,268,000 of a yoer =2go,
ané 38 por ccnt above the $362,:51,000 of twe ycors agoe The imports at §165,188,000 were
a 7.9 per ccnt incrcase over the $153,070,000 of o ycar ago and 35.9 per cont over the
$121, 504,000 cf two ycers ago. Domcstic cxports ot 33%, 307,000 wcre an 8 per cent in-
crcasc over the 5309,000,000 of o veer nze and 39 per cent sver the $240,012,000 of two
yoars agoe

Imperts from the fullowing Empive counstriss shewed the fellowing inercascs or do-
crcascs in thc twelve months cnding July, comperced with the twelve months cnding July
1933: Lustralia / 36 pece, Barbodes £ 33, Bermude - 13, British Bast ifrica £ 174, British
Guiana / 68, British India / 47, EritishsScuth =frieg -7, British mest fifriea / 158,
Coylon £ 138, Irish Froc State £ 68, Jumnica £ 49, Newfoundlond £ 187, New Zonland £ 104,
Strotts Sottlements £ 775, Trinidad £ 19, United Vingdom £ 28,

Cennda's Tradc with Foreign Ccuntrics in Twclve licenths

Canada's total trade with forcign countrics during the twelve months cnding July
smounted to $703,477,000, which wns 7.8 psr cent cver the (652,775,000 of e ycar ago and
38 por ccnt over the $508,168,000 of two ycers agos Imports at 5365, 584,000 werc 8.8
per ccnt over the 336,069,000 of o ycar ago and 42 per cont over the 266,971,000 of two
yoars ego. Domostic cxports et 329,729,000 were G per cent cvor the $311,090,000 of o
yoar ago end 3% per cent over the 246,114,000 of two ycars 2gzo.

Imports from thc forcign countrics inmrcascd or deercascd in the twelve months cnding
July, compercd with thc twelvc months cnding July, 1933, =s follows: JLrgentina / 310 pecCs,
Beclgium /937, Broig i, / 70, China / 47, Colonmbia / %5, Denmerk / 57, France / 11, Gormany
/10, Itely - 8, Japan £ 33, Nothcrlends £ 24, Horwey £ 49, Poru £ 84, Spain £ 42, Swedon

126, Switzcrland / iz, UnkEed. SR tas / 4y Demecstic cxports inercascd or docreascd
as follows: .reentina £ 112 pec., Bclgium = 15, Brazil £ 100, China - 41, Colombia A 82,
Denmerk - 24, Franco - 20, Gormany - 72, Italy - 8, Japan £ 53, Netherlands - 58, Norway
/ 16, Poru - &, Spain £ 3, Swecden £ 16, Switzorland A7, Puiticd Stetos / 69,

Cokc and Gas Industry in 1934

The valuc of products made in coke and gos plentsin Cancde during 1934 totalled
38,272,020, This valuc wes 28 pcr ccnt highor than the 1933 totol of $29,936,975
which in turn was slightly highcr then the output of 129,912,650 in 1932. Copital cm-
ployed in the industry in 1934 was (99,297,395, thc averags number of workcrs was 4,278,
payments in salarics end wagcs amuunted to 15,648,969 ond the cost of materials for use in
menufacturing was $15,237,031.

Reports Issucd During tho Weck

1. Production of Conccntratced Wilk, July.

2. Exports of Rubbcr and Insulated Hirc end Caeble, July.
3., Car Loadings on Canadian Railways,

4o Cenedisn Grein Statistics.

5. Sugar Repert - Four Weecks Ending Lugust 1C.

6« Fruit Report Nc. 3.

7. Copper and Nickel Production, Juna.

8. Summery of Cenada's Imports, Julye

9, Index Numbor of Security Prices.

10. Roofing Paper Industry, 193%. 24« Repor:t on the Municipal Bonded
11. The Control and Sale of Liguor in Canada. Irdcbtodness in Canada, 1933.
12. Trade Composition. 25. Municipal Tex Levies and Re-

13. Indcx Numbers of 23 Mining Stocks. ccipts by Provinees, 1933.

14. Imports from Empire and Forcign Countrics, July. 26. .sscssment Valuations by Pro-
15. Births, Desths =nd Marriages in July. vinccs, 1933,

16, Now Mctor Vohicle Sales in July. 27. The sdugust Employmont Situation.
17. Output of Contral Electric Stetions, Julye 28, Coal and Coke Statistics, July.
18. Production of Iron and Stuel, July. 29. Conada's Monthly Trade Trendse
19. Telegraphic Crop Report, Cenada. 30. Th: Cokxc and Gas Industry, 1934.

20. Financing of Jutomobilc Selos in Canada, Julye
21, Tho Bluo-Printing Industry, 1934.

22. Wookly Index Numbers of Vhilcsalc Iriccs.

23, Bank Dcbits to Individual ..ccounts.
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