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“Wookiy Roviow of Economic Statistics.- The Econemic
Indox was 5.5 pecs Groalcr than in tho Samo wWook of
1934, but Doclined Prom the Proceding wook

Owing to tho decline in four factors usod in the compilation, tho ccomomic index
rocordod an approciable doelino in tho last weok of Novombor. A sharp incroaso had been
shown in tho procoding wcek and tho declino in tho wook undor roviow noarly countorbalancod
that geins Tho indox of common stock prices showod a vory slight incroase and tho lovol
of wholosalc pricos was fully mainteinods Tho important docclinos wero in bank cloarings
and spoeulative tradiuge The rocession in the indox of invorted bond yiolds was of a
nederato charactory whilc carloadings showed a doclino of 3.6 Pece The cconomic indeox
was 0809 in tho weok ondod November 30 comparod vith 104.2 in tho procoding weok, g
decline of 5 PeCe

Lospito the doelino in tho last weok of Novembor, tho standing was still considorably
highor than in thc samo weel: of 1934 . Each of the six compononts rocordod gains in this
comparison end tho inercuso in the indox was no loss than 5¢5 pPece Tho gain in common
stock pricoc ovor tho sumo wook of 1ast yoar wos 2647 Pace, tho standing boing 11240
against 88,4« A sharp gain wns also rocorded in speculativo tradinge Bank clearing wore
£t a lovol noarly 10 pece highor than last year and approciablo advancos werc also shown
iu carloandings nnd commodity and bond pricos. The oconomic indox in the woolk of Novomber 30
Vs 9809 against 93.8 in tho samo wook of 1934,

Aftor showing gnins for %wo wooks, tho iadox of carloadings droppod off in tho 47th
wooke Tho indox wns 67,1 against 69.6 in tho precoding weoke The cumulative froight
traffic during tho 47 wooks was 2,145,000 cars against 2,117,000 cars in tho samo period
of 1634, tho groater part of tho gain being attributableo to a hcavier movement in
misccllanocous commoditios, which aro largely manufacturcod goodse. Doclinos in this
comparison worc shcvm in grain, coko, coal, lumber and 1ivo stock, whilc the other
commodity groups of tho offieinl classifieation rocordod approciablo gains,

The lovcl of wholosale pricos, following slight advances in the two proceding wooks,
was maintained in tho weok nndod November 29. Tho indox romsinod unchangod at 7269 pece
of the averago for 1926, - .3 » VihewWiovel
of wholosalo pricos has now boon for olovon wooks at a higher position than in tho same
poriod of 1934, tho incrcaso in tho wock undor roviow ovor tho corrosponding wock of
last yoar having boon 244 pece Roforring to average quotations on tho Winnipeg Grain
Exchango, Noe 1 Manitoba Northorn whoat showod a slight advance in tho wook undr roviows.
Coarso grains, on tho othar hand, rocordod gonoral rccossionse Tho prices of live stock on
tho Toronto stockyards showed doclinos from tho proceding weck, tho drop in the price of
bacon hogs boing substantiale In tho metal markcts of Now York, tin showod a slight
incroaso, whilo the pricos of othor important basc motals remainod unchangode Tho
Canadian index for non=forrous motals roso from 72.7 to 7346 whon incroases in load and
zinc provod of moro consoquonce than roductions in tin and brass.

Whilo common stock pricos averagod slightly highor in tho weok ondod Novombor 28,
than in tho proceding weok, tho sharp upward trond of tho advanco during the sovon
proceding wooks was by no moans maintanineds The indox was 112,0 egainst 111,94 Fivo
of the industrial groups showcd gains whilo threo doclined, the net result for 87
industrials boing an advance from 1723 to 173.2. Tho indox of 20 ubilitics moved
up from 52.2 to 5244, whilo o slight rocossion was shown in 16 powor stockse Fartly in
view of the sharp increasc in tho last oight wocks, a markedly highcr lcvel wes shown
than in tho samo wook of 1934, tho gain in this comparison boing 27 pece Considorablo
deeclines wero shown in bauk cloarings and spoculative trading.

Wookly Economic Indox with tho Six Components

19264100
Wook Car= Wholo- Recipro- Bank Pricos of Sh B 5
é;g a lond~ salo cals of Cloar- Common P agog c;ngmlc
- ingsl Pricos Bond Yiclds2 ings Stocks Hasn i
Doec. 1, 1934 65+4 7102 132.1 7545 88e4 15947 93.8
Nowa 23, 4038 69.6 7249 134.6 113,43 111.9 43645 1042
Nov, 30, 1935 6741 7249 133.7 83,0 112.0 35645 98,9

1. The indox of carloadings is projocted forwnrd ono wook to corrospond with the practico
in computing tho cconomic index. 2. Prico of a fixed not inceme from Dominion Bonds,
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Bank Doposits and Socurity Holdings Showod Gain in Octobor

The striking foaturo in tho banking situation nt the ond of October wns tho continucd
£oin in doposit Lliabiliticse Evon after adjustment for soasonal tcndoncics, tho demand
doposits showed an inercaso of 242 pec. Notico doposits at (1,465,000,000 against
$1, 444,000,000 at tho ond of Soptombor showod an adjustod gain of 147 pece 4 small
percontago gain was also shown in curront loans during Octobor, the total boing
$855,600,000 against $839,300,000, the adjustod goin boing slightly less than ono
Poce Owing to the inercasing disparity botwcen deposits and curront loans, tho banks
addod materinlly to thoir sccurity holdingse 4 new high point was roachcd, tho adjustod
incroase ovor tho ond of Soptomber boing ono half of one pece Doclines wero shown in
cell loans in Canada and olsewhoro, both of thosc nccounts boing et rclativoly low
lcvolse Tho gain in tho notos in tho hands of tho public was loss thean normal for tho
geason, the indox doclining from 95.7 to 9246

Veriatior was shown in tho important banking factors as comparcd with Octobor 1934,
Impertant inercascs wero shown in deposits and sgeurity holdings, whilo doclinos wero
rocordod in current and call loanse. The gain in domand doposits was 1543 pece and
novico doposits moved up ncarly 7 pece The incroaso in socurity holdings was no loss
than 22% PeCe in the 12 month poeriod. Largo porcontage doclinoes wero shown in call
loans in Canada and clscwhorc.

Banking Factors «=- in Dollars

dctual Amounts PeCa Indoxes 1926100 pece

October October - Inc./f Scptombor Octobor Ince
1934 1935 Doce- 1935 1935 Lece=
Domand Doposits 542,443,750 625,206,281 A15,3 1072 109¢6 A 242
Notice Doposits 1,370,178,568 1,465,301, 708 %'6.9 108.1 10949 / 17
Curront Loans 895,728,990 855,599,556 =~ 445 8047 90s5 A 0e9
Security Holdings 910,575,365 1,115,869,620 A22.5  206.8 20729 + s
Coll Loans, Canada 108,399,690 73,758,684 =320 H5&eb 825 - 347

Call Loans, Elsewhoro 103,917,364 62,130,116 =49,8 2448 21le7 ~1245

The chart on page & prosents o long=~torm picture of several important banking factorse

Index of Industrial Producticn on the 1926 Basc during Octobor
Was 26 pece Highor in Canada than in tho Unitod Statos

The oconomic bottorment of Canada was maintainod at o rclativoly botter level fram
August 1933 to tho prosont than that of tho Unitod Statos, Continuod ndvance has been
shown in Conada without any important setbacke Tho rosistance to dopressing influences
in the United States from tho first of tho presont year was rolativoly offective and
the rocont upturn appoars to bo based on morc solid foundations than wans the caso in
1933 or 1934.

Rocovory in tho Unitod Statos during 1933 and 1934 wes interruptod by marked
roactionse A spoctacular rocovery was shown from March +o July 1933, but the standing
roachod at that time wns by no means maintainod.

In Canada, howovor, tho lowost point of industrinl production, moasurcd by tho
official indox, was roachod in Fobruary 1933, and the gain from February to Soptembor
of that ycar was of a pronounced charactor. 4 furthor ndvance has bcon in ovidenco
from the boginning of 1934 to tho prosonte Tho Canadian indox of industricl production
in Octobor was 110 comparod with 87y tho standing of tho indox of tho Unitcd Statos
transforrod to the Laso of 1926,

While tho official indoxos of production of Canada and tho Unitod Statos aro
prepared by difforont methods, tho comparison of thom is intcresting for obsorving
tho current trond and many points of rosomblance are shown in tho tronds of the
industrial groups in tho two countrios. Tho tablc on pago 3 furnishos dofinito
information as to tho rolativo position in the two countrios during Octobors

Stocks of Foroign Corn

Stocks of foroign corn in Cnnada on Novembor 29 ineluded tho following, with last
yoar's figuros in brackots: Unitod Statos 1,356 (6,046,533) bushels, Argentino 525,975
(205,425), South African 2,034,461 (1,486,161).
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Businoss Conditionz in Cananda
During First Ten Months of 1935

Mensured by the records of the first ten months, economic recovery in Conada
characterized the year of 1935. The betterment of 1934 wns unmistakably extended in
the yenr now drawing to a closoe Nost of the major factors sdvanced in the present
year to new high levels since the minima were reached during the worst phases of the
doprussion in 1932 nnd the first quarter of 1933,

The trond of business operations is the most significant factor comsidered in this
sonnection, reflecting the actual volume of production in a wide variety of industries.
1ho ousiness index oxpressed as a percontage of the base yoor of 1926 avoragod 10163 in
tho first ton months of 1935, ccmpared with 94.2 in the same period of the proceding
yerxs The gnin of 7.5 par cont roprosents a satisfactory advance ovor the lovels of
1934, ospecially in view of the considerable botterment which took place in tho lattor
yoar over tho 1ow point of the deprossions Notwithstanding the rapidity of the gain
in 1934, tho trond continuod upward during tho olapsod portion of tho prosont year, tho
gains in the indox after tho smoothing ndjustmont boing practically continuous from
month to monthe Tho lovel has rocently been close to that of the base year of 1926,
chosen as boing tho bost reprosentative of avorage conditions in tho post=wor period.

The closo intorsomicction of various cconomic funmctions wans shown in the recovery
in cormon stock pricos subsequent to tho carly months of 1933, 4 spectacular gain was
made from March to July of that yoar. Fluctuations of a rolativoly marrow character
wore shown during 1934 and the oarly months of the presont yoar. A markod advanco has
bgen shown in rocent months roflocting tho improvod prospects for corporato rovonuoss
The official common stock indox avoraged 91,1 in tho first ton months of 1935 compared
with 85.7 in tho samo poricd of 1934, a gain of 643 per conte The indox of mining
stocks avoragod 6+1 por cont lowor in tho samc comparisons

Railwny Rovonues in Soptembor

With an incroaso in froight traffic of 1446 por cont and in passongor traffic of
2¢4 por cont ovor lust year, Canadi~n railways showed an incroase in gross revenuas for
Scptembor from $27,605,390 to $29,585,261. Oporating oxponses incroascd from 21,688,325
and the operating income from $4,998,347 to $5,380,468, Tho increaso in tho pay roll
was $1,174,699, or 849 por cont, for an incroaso in tho number of omploycos of 2,153, or
1,7 por cont,

For the ninc months, January - Soptembor, gross rovonuos incroased fram $218,206,109
in 1934 to $220,730,659 and operating oxponsos from $188,368,238 to 3195,496,357, but tho
oparating income declinod from $20,714,245 to $17,049,387,

Farm Implomont Imports in Octobor

Imports of farm implomonts and machinory in October wore valuod at $179,052 as
against $197,793 a yoar agos Tho larger items includod 75 croam soparators at 2,328
from Swedon, 26 at $3,448 from United Statos and 25 at 5878 from the United Kingdom;

10 fanning mills at 1,237 from tho Unitod Statos; oquipmont for gonerating cleoctricity
at $3,901 from Great Britain; onsilage cuttors at $8,126 from tho Unitod States; 48
traction onginos at $40,251 from the Unitod Statos and 14 at w7,298 from the Unitod
Kingdom,

Groon Coffoo Imports in Octobor

Greon ccffoo imports in Octobor amounted to 2,867,448 pounds comparod with
2,243,662 in Octobor 1934, Countrios of origin of the londing quantities were: Brazil
857,801 1lbe, Colombin 636,673, British East Africa 634,909, Jamnica 213,225, United
Kingdom 186,192, Hawnii 83,302, Trinidad 80,125, Unitcd Statos 76,038, Costa Rica
59,345, Moxico 21,024, Vonozuola 20,853, Ethiopia 4,400, Guatomala 3,735, Dutch East
Indiex 1,367,

cocks of Tobaccos

Stocks of Canadian tobaccos on Sopte 30 totallod 55,296,166 pounds compared with
62,793,627 on tho same date last yoar. Stocks of importod tobaccos totallod 10,706,511
as against 14,475,306,



Pationts in Canadinn Hospitals

The averago dnily numbor of patients in Canadian hospitals in 1933 wns 39,231, tho
average stay 13 days for newborn and 21 days for adults and childron. The number of
patients undor carc in oll hospitals during tho year wns 700,28%, of whom 69,282 were
nowborn and 631,002 adults and childrene Tho numbor of adults and childron who died
in hospital was 25,813 and the numbor of nowborn 2,057,

Leather Footwear Production

Tho October preduction of leather footwoar wns 1,911,713 pairs comparod with
1,982,451 in Soptombor and 1,782,172 in Octobor 1934. Tho ton months' output was
18,440,551 pairs an incroasc ovor the corresponding period last year of 2,434,862 or
15 per conte 1In ovory one of the ton months this yoar thore was an inecrease over
the sams menth last year.

Coppoer Production of 1934
An A1l Time Hign Reccrd

Froduetion of new coppor in Cannda during 1934 totalled 364,761,062 pounds valued
at ©26,671,438 as compared with 299,982,448 pouhds at $21,634,853 in 1933, The quantity
prodvcod in 193%4 constitutos an 211 timo high rocord for the industry, the provious high
cutput boing 303,478,356 pounds rocorded for 1930 Tho decrcasc in the average price of
the metal from 1249¢2 cents por pound on the Now York markct in 1930 4o 7419 cents in
1934, as computed froa London quotations, is strongly reflectod in tho valuo of tho 1934
corper output as compared with that of 1930.

The United Kingdom is now Canada's principal market for copper and it is gncouraging
to note a distinet improvoment in 1935 in the price of copper in London where the price
per pound, oxprossed in Canadian funds, increasecd frwm an average of 6,820 conts in
January to 8,602 cents for the month of October. The pronounced chango in the inter-
national flow of Canndian copper is omphasizad in tho fact that 95.7 por cont of tho
total value of Canalian coppor oxports in 1930 wont to the United Statcs and only le9
per cont to tho Unitod Kingdom, whoreas in 1934 the percontage to tho Unitod States had
fallen to 131 whilo tho valuo of consienments to the Unitod Kingdom had inerocased to
64e¢2 por conte

Rotail Morchandiso Trade in Onterio in 1934

Rotail trade in Ontario for the year 1934 amountod to $815,982,000, according
to ealculations made by the Dominion Bureau of Statistics and basod upon roports re-
coived for the anmual Census of Mcrchandising and Sorvico Establishmontse This figure
roprosents an inereasc of approximatcly 11 per cont in value of sales over 1933 and it
is also 38 por cont highor than the amount recorded for 1932. Roprosonting the valuo
of retail trado for 1930 by 100, sales for tho following ycars may be reprasentoed by
8644 for 1931, 71e5 for 1932, 6649 for 1933, and 74.2 for 1934,

Rotail Merchandise Trade in British Columbia in 1934

Rotail trade in British Columbia in 1934 amounted to $171,652,000, according to
calculations made by tho Dominion Burcau of Statistics and basod upon roports roceived for
the annual Consus of Merchandising and Scrvico Establishments. This figure reprcsonts
an incroaso of 1069 per cent in valuc of sales ovor 1933 cnd it is alsc 5¢4 per cénb
highor than tho amount rccorded for 1932, Represcnting the value of retail trade for 1930
by 100, sales for the following ycars may be roproscntod by 835 in 1931, 6548 for 1932, -
62.2 for 1933, and 69 for 1934.

Recent Wholesale Prico Movements in Othor Countrics

The third quartor of 1935 witncssod a further gradual advance in commodity price
levelss The movomont was broador than in tho oarlior months of tho year, including
within its swoop tho Europoan gold 'bloc!' as woll as countries whose ourrcencies aro
linkod with the pound stcrling, and tho United Statecs. Higher prices for animnl products
and textiles led tho advanco, although in many arcas, increascs were gonoral in all the
moro important commodity sroupse The only group in which declines commonly occurrod was
that of vegotable products which is dominated by coroal grainss
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Comparative Indexes of Production in the United States and

Canada for latest available month (19263100 for both Countries),

United States Indexes being as Fublished in the Federal Reserve
Bulletin but transferrod to tho base of 1926

United States Canada Percentage Inc,
October Octobor for latest month
1938 1935 in Canada over
United States

Total industrial production 87 110 £ 26
Mining 85 170 A100
Coal 65 94 A 45
Silver¥ 75 60 - 20
Zine 69 281 A307
Manufacturing 87 105 A 21
Iron and Sieol T i 0
Automobiles 82 60 - 27
Textiles 108 107 = i
Fool Products 86 101 A 17
Leathor and Shoos* 104 103 - 1
Potroleun RefiningX 135 225 A 67
Tobacco 123 144 A 17
Construction 36 54 ,/ 50
“arlcadings 60 71 A 18

% Septenbor =

Yhoat Stocks and Movemont

Export clearancos of whoat during tho woek onded Novomber 29 amounted to 2,982,009
bushels as against 3,879,482 a weok ago, and 3,240,532 last ycare Crop year clearances
totalled 45,953,660 bushels as comparod with 52,192,280 in tho same period last years

Marketings in the Prairio Provincos for the weok of November 22 amounting to
5,614,641 bushels, recorded an incroasc of 1,886,696 over the previous weok and an
increase of 1,408,706 ovor last year's corrosponding figuroe.

Tho amount of Canadian wheat in store on Novombor 29 totalled 265,153,324 bushols,
and rocorded a slight incrocso of 66,434 bushels over tho provious woek and an increase
of 10,653,996 aover last year. In transit wheat amounted to 4,591,582 bushels compared
with 3,938,329 tho wook boforo. United States whoat in Canada amounted to two bushels,
and last year 1,048,912,

Areas Sown to Frincipal Fiold Crops

The total aros estimated as sown to the principal field crops for 1935 is 55,645,160
acres, as comparod with 55,037,820 acres raportod for the samo crops in 1934 VWhoat
occupied 24,115,700 aores, as comparod with 23,985,000 in 1934, For fall whoat, tho
arca harvostod was 555,100 acros, as comparod with 425,600 in 1934 The aroca under
spring wheat was 23,560,600 acres as against 23,559,400 Oats occupiod 14,096,200
acros as against 13,730,800; barley 3,886,800, as against 3,612,500; ryo 769,500 acros,
as against 734,900, and flaxsced 214,400 acros as against 226, 900,

For tho romaining crops, tho acroages for 1935 aro ostimatod as follows, with the
1934 figures in brackots: Poas 94,650 (94,960); boans 64,510 (56,760); buckwhoat
380,100 (407,200); mixed grains 1,152,500 (1,159,200); corn for husking 167,700
(161,100); potatoos 506,800 (569,200); turnips, mangolds, atce, 185,200 (187,400);
hay and clovor 8,712,900 (8,881,400); ilfalfa 764,900 (681,400); fodder corn 480,700
(497,100); sugar bcots 52,600 (52,000).

Numbers of Farm Live Stock in 1935

The total numbors of farm live stock in Canada as in Junc last aro ostimatod as
follows, with tho corresponding numbers for 1934 within brackets: Horsos 2,931,337
(2,933,492); total cattlo 8,820,600 (8,951,900); shecp 3,399,100 (3,421,100)3 swino
3,549,200 (3,654,000); hons and chickons 53,062,900 (55,429,500); turkoys 2,066,200
(2,643,900); geeso 918,100 (943,600); ducks 721,600 (781,700); total poultry
56,768,800 (59,798,700).



Rotail Mcrchandise Trade in the Prairio Provincos

Retail trado for the threo Prairio Provinccs combined amountcd to $361,960,000 in
1934 according tio calculations mado by the Buroau of Statisticss This figurc roprosents
an incroaso of B8e8 por ccent in valuo of salcs over 1933 and onc per cont highor than 1932.
For Manitoba the incroaso in valuc of salecs in 1934 over the procoding ycar was 72 per
cent; for Saskatchewan the incrcasc was 8.3 per cent, and for Alborta llele Reprecsenting
the valuc of sales for 1950 by 100, indexes for thc yoars following arc 762 for 1931,
6446 for 1932, 60e0 for 1933, and 65.2 for 1934

While incrcasos in trado wore roecordod for practically all lines of businoss, tho
groatost gain ovor 1933 was oxperioncod by motor vohicle doalorse The total businoss
of thesc ostablishmernts including thc salo of both new and uscd vohicles, amountod to
¥53,241,000, an incrcaso of 39.5 per cent over the figuro roportod for 1933 and only
slightly lowor than tho valuo for 1931. Salcs of grocery and combination stores for tho
three provincos in 1934 werc $38,299,000 or 3el per cont highor than in 1933 Salos of
moot markots for 193% werc $8,229,000 or 10e3 per cont highor than in 1933 Valuo of
salos for country penoral storos showed an inecrcaso ovor 1933 of 9¢7 per cente For
department storos tho incroasc was 3.2 por cent; for hardwarc storos 1246 por cont;
lumbor and building material doalors, 1ll.3 per cent,; and for 'drug stores 3Je4 per centb.

Reports Issuod During the Wook

1, Retail Merchandisc Trado in tho Prairic Provinccs, 1934
2« Roccnt Frico Movemonts in Othor Countrics.
3+ Butter, Chcuso and Eggs in Cold Storago.
4, Socond Annual Rovort of Hospitals in Cannda, 1933,
5. Stocks and Consumption of Unmenufactured Tobacco, Cuartcer Ending Sopte 30e°
6. Production of Loather Footwcar, Octobere
7e Wcokly Indox Numbcrs of VTholesale rriccse
8+ Crop dcroages, Livo Stock and Poultrye.
9+ Monthly Roviow of Business Statistics, licvember,
10+ Indox Numbors of 23 Mining Stocks.
11, Coppor, 1934s !
12, Sand and Gravol, 1934. '~
13+ Monthly Indexos of Rotail Salcs, 1929-1935.
14, Businoss Conditions in Canada during first Ton Months of 1936.
15. Rotail Morchandisc Trade in British Columbia in 1934e -
16, Rotail Merchandisc Trade in Ontario in 1834, .-
17. Indox Numbors of Seocurity Priccse
18, Canndian Grain Statistiocs,
19, Car Loadings on Canadian Railwnyse.
20. Imports of Coffeo and Toa, October.
21. Imports of Farm Imploments and Machinery, COctobor.
22+ Imports of Pulp %Wood, Wood I'ulp and iawncr, October.
2%s Conl and Coke Statistics, Octobere.
24e Railwny Statistics, Scptembor.
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