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Weekly Review of Economic Statistics - The Economio
Irdox Rocecded Less Than One pece from the High Point
0f the third YWeek of Fobruary and was 8.2 p.c. greater
Thar in the Samo Week of Last Yeaor

Cwing mainly to o docline in bank clearings, the economic index showed a doelino
of 0,7 per cent in tho last woek of February. In the precading woeeck, the oconomic indox
had reachod a highor point then in any other weok during tho period of observation fram
January 1933 to the prosonts Threo of the six components rocorded gains in bhu last
woek of February but tho substerntial decline in bank clearings had o predominont
influence in dopressing the goneral index. Goins wore recorded in earloadings,
spaculative trading and in the invorted index of hond yiaclds, while minor doeolines
wor¢ shown in commodity and common stock prices. The index in the last wook of
Februery was 10846 ajrinst 109.4 in the woek of February 22nd.

The trond of tho economic in.ex was sharply upward during the first two months
of the year contrasting with a downward movemont in the same period of 1935. Tho
result was that o substantisl loed was shown in the last weok of February over the same
wook of 1235 Tive of the six major factors considered in this connection showed gains
ovar the some week of last year. The only exception was carloadings, which reglatored
& decline of 3.2 por ccnte Tho most significant gain was shewn in common stock pricas,
the index of which movod up from 88.8 in the corrosponding woek of 1836 to 12647, 2 gain
of 42.7 per cunte The indux of bank clearings showaed o gain of 3047 per oont and minor
inereases wore shown in whclosale prices and the inverted indox of bond yioslds. Tho not
result was that the ocoromic index was 10846 agninst 100.4, o grin of 8.2 per ccent.

Tho index of oarlondings wns greatar in the eighth week than in any othor woek of
the prcsent yoare The gain in the index ovor tho sovonth week was Qe7 por cont, thn
advance having beoon from 743 to 749 Only four out of the eleven commodity groups
showed doclines from the first eight weeks of last year. The drop in miscellaneous
commodities and pulpwood wns substantial, having a strong influence upon thao genoral
result. Substanticl gnins wero shewn in grain, coke and pulp and papers Tho total
freight movement during the first eight weeks of the prosent yoar was 321,654 oars
ngninst 339,117 in tho same period of last yoer.

The market for Dominion Govermment bonds continued strong during the first two
months of the year, nan 1rprecieble advance being roocorded by the weekly index of invortod
bend yields. The 1047=57 4n ror cent bend was quoted nt 109& on February 29 against 109
cn Februnry 20 The bid auotation for the 4 per cont 1947-52 bond was 1063 against 106%
Common stock prices recedod slightly from the high level of the preceding wecke Furthor
goins were recorded by steol, toxtile, food and boverage stocks, but losses, chiefly in
cils and pulp and paper, slightly cutweighed the gnins in the industrial sectione Tho
index of 19 power stocks advanced from 7le5 to 72+4e¢ Tho goneral index of 112 stoaks
receded from 126.9 to 12647,

Wholesale prices werc nearly maintained, the index having boon 72.5 apgainst 72.6.

Whoat and ccarse grains, aside from rye, rocorded moderate advances on the Winnipeg grain

exchange. Live stock prices roceded at Torontoe lotal markets wore strong in Now York,
goins being recorded by tin, load and zineo. Copper and silver wore maintainod at the
lovels of the preceding woolke The gain in lend was from 4.525 cents per pound to 4.625
and zinc at East St. Louls advanced from 4.85 conts per pound to 490« Canadian priocos

of copper, tin and zine roccrdod advances.
The index of bank cloarings, after taking tho throo weeks! moving avarago for

smoothing purroses, was 110.3 ageinst 11845 in tho precoding week.
Woekly Econemic Indox with the Six Compononts

1926=100
Car Thele- Index of Bank Prices of
Week load- sale Inverted Cloar- Common Sharos Econemic
Ended ingsl Prices Bond Yields2 ings3 Stocks Tradod Index
March 2, 1936 77,4 72-3 139.9 B84¢4 B848 1261 10004
Fabe. 22, 1936 74.3 7246 141,2 1L8E 126, 9 445,0 109%4%
Feb, 29, 1936 7449 T2s5 141 44 110,43 12547 47840 10846

1o The index of carloadings 15 projocted forward ono weox to correspond with the practice
in computing the economic indéxe. 2. Cest of o fixed net income in perpotuilty from
Dominior long-term bondss 3. Bank clearings were smocthed by taking a throo woeks

meving average for the purposo of eliminating irrogular fluctuationss
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« Nctice Doposits and Sccurity Heldings
0f the Benks Reristered Gains in January

4 moderate main in notice deposits during January wns in shorp oentrast to the
declines in demand doposits and in current loanse The upward trend of notice deposits
in evidonce for four months wes continued in January, the total at January 31 having boen
.1,499,000,000 Domand doposits, on the other hand, showed from Deconber 31 a docline
sonsiderakrly sreatar than normal for the season.

The cdeclire in current loans, after soascvnal adjustment, was 6.8 per caenk, the
drop from Janunry of last year amounting to 77 per cente Socurity hcldings of tho banks
reached a new high point in history at ©1,207,000,000, and quick assets advanced from
o1,395,000,000 at the end of the year tc a bigh point of 1,433,000,0C0, Tho notos in
the honds of the public showed a gnin, after sensonal adjustmont, over the ond of
Decumber, a markod increaso also being shown over the same date of 1935,

Banking Factors -- in Dollars

Actual Amounts PeCo Indexes 1326=100 P,C.

Jnne Jane Inc.+ Dec. Jan. Incet

-~ EaHS 1936 Doce- 1935 10936 Deoe~
Domand Deposits 529,915,309 576,299,739 + 8,8 112.2 104,1 - 7.2
Notice Deposits 1,430, 377,808 1, 0860P97; 290  + Ba) - 111:2 B Dab
Current Loans 810, BPls169 TOG,1VE, 068 = Te? B8e4 82e% - Ba8
Security Holdings 973,156,234 1,206,706,247 +24.0 219.3 22T ek + 367
Call Loans, Canada 91,357,650 77,490,042 =152 5748 5641 - 4eT
Call Loans, Elsewhers 93,452,123 59,401,596 <36.4 25.4 23,7 - 6.7

Four Sigrificart Factors

Four components of tha economic index by weeks from the beginning of 1933 to the
present time, are shown in the chart appearing on pago 3. The indexss of wholesale priess
end earloadings cn the base of 1926 show a simllar cyclical fluctuation in the last throe
years. The index of carloadings even after seascnal adjustment shows aerratic fluctuatlons,
whils the level of commodity prices was relatively stable, ospecially after January, 1934.

The inverted index of bond yields rose sharply in 1934 and remained ot an oxccedingly
high level curing the groator part of 1935. The present level is practically oquivalent
tc the puaks of last year. Evon after teking the three week's moving average, the index
of bank clearings showed orratic fluctuaticns, the trend having been upward for the last
four months.

Germany's Imports of Whoat

Germany has ceased to be a large importer of whoat. Years ago -- in B9e7 fox
example -- the Gorman imports reached 95 million bushels; last yoar troy woero but five
millicn. This, accordingly, has affected the varicus wheat producing countrioess In
1928 Germany received from Canada 39 million bushels and in 1935 only 316,000 The
supply frem the Argentine has dropped from 35 million to 682,000, Hungary from lﬁ'million
to £47, Poland from about two million to 215,000, Russia from five million to 395,000,
Unitod States from 28 million to 973 bushels ard from Yugeslavia half a milliom te
778,000, Germany's largest supply from abroad in 1935 was received from France. It
amcunted to 1,343,000 Only once in the last ton years has this boen exceoded; in fivo
of these years thero wns none.

Production of wheat in Gormany amcunted in 1926 to 95 million bushels. In 1933 it
was 206 million, but in 1235 hed dropped back to 171 million.

Impeorts of Coffee and Toa

Imports of groen cuffee in January amountod to 3,125,726 pounds as against 2,402,259
last year. Tho larpgest supply, 1,020,218 pounds, came from British East Africa, Colombia
721,152, Jamaica 639,331, brazil 470,539, United Kingdem 158,86l. Thero was a small
quartity of 528 pounds from Ethicpis. Tho total imports of coffee and ochioory were
valued at $884,081 compared with $278,641 last year.

Imports of tea aggrernted 2,583,663 pounds compared with 2,480,487 in January, 1935.
Black €eylon tea amounted to 757,825 pounds, black tea of India 1,609,401 pounds, green
tea of Japan 149,272.
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Fur Guoods

Production in the fur jcods industry in 1934 was valued co% 12,656,722, which was
the kighost since 1931 whon it was 014,245,993. Thoe poak year wns 1228 with +20,756,0T1.
The manufacture cf ;;oods of various kinds from the dressed and dyoed or undyed skins of
fur bearirg animals constitutos an industry which supplies practiocally the entiro quantity
of fur goeds consumed anpually in the Deminion

Finnncing of Motor Vehiclo Sales in January

Seles of 4,796 cars, trucks and buses were financed to the extent of (2,010,774
in Januery., There wns a zain over January, 1935, cf 75 per cent in the number cf voehiclas
finance? end 72 por cont in the corresponding amount of financinge New motor vohicles
finenced numbered 1,451 ns compared with 885,

Imports and Exports of Fresh Fruits in January

' Imports of frosh fruits in January were of tho value of 825,618 compared with
+596,957 o yoar agoe HMcst of thoso fresh fruits, to the extent of 688,992, como from
the United States. Somo of tho large items wera as follows: Grapefruits 3,712,000
pounds at $92,568; 93,210 stoms of bananas, 58,724 stoms coming from tho British Vst
Indies and 23,742 from the United States. Thero were 541,650 pounds of grapes from
United States and 19,335 boxos of lemenfrcm the same country. Imports of oranres, which
were valued at 520,484 as ajeinst (371,585 last yoar, came mainly from Unitod States.
The amounts from other countries were as follows: Jamaica $25,982, Japan 25,971, Spain
+12,968, Palestine 3,591, Othor British Vest Indies 3,454

Exports amcunted tc 41,095,928 compared with 51,108,384. The chiof country of
destinaticn was tho United Kingdom at $1,067,254., Tho leading itom wms apvlos at
1,095,510, of which 231,056,271 wont to Great Britain. Blueberries wors next in

importance at 2,802,

Frosh Vegotables

Fresh vegetables imported in January were of the value of 303,893 contrastoed with
+v263,571 o year egce Tho tulk cf the suprly same from United States at $229,304. Thaso
included asparagus, beats, carrcts, eabbagc, celery, cucumbers, lettuce, onions, sweet
pototces, spinach and tomatoos. Besides the imports from the United States we ot a supply
of 116,413 pounds of onions from Spain, a small amount of mushrooms from Hong Kong, China,
Japen nnd Poland, sweet potatoes from British Vest Indies and British Guilana, frosh pota-
toes from Bermuda, while the mwain supply of cur fresh tomatoes came from the British lest
Indies, Mexico and Cubae Domostic exports of fresh vagetables et 208,874 went mainly
tc the United States, ineluding turnips, potatcos and onionse The export of a year ago
wos $130,097.

Imports of Lumbor and Timber

Lumber and timber imports in January amecunted to $212,211 ecmpared with 194,550
a year ogoe. Practically all of it came from the United States. The principal item wns
oak nt 43,181, Douglas fir $32,518, walnut 18,418, cedar 10,387, white pino 30,989,
Southern pine 14,959, gumweod 311,799, mahcgany 49,867,

Vehicles of Iron

Imports of vehicles of iron in January amounted to (2,897,425 comvared with’
v2,631,380 n year agoe Tho import from the United States amounted to 12,849,377, and
from the United Kingdom 446,467+ Thore wore 452 automobiles imported of tho value of
© 335,000, of which 397 at 305,886 came frcm the United States. Of the total import

of autos there were 59 passonger mcdels valued at 1,200 each or less, of which 321
came from the United Statos and 38 frem the United Kinpdom,

Imports of automobilo parts were valued at 2,398,000 compared with $2,368,000 in
January, 1935. These parts came mainly from the United States, valued at (2,392,000,
There wers 398 bicycles imported at $5,067, of which 388 camo from the United Kingdom,
and 7 frcm United States. There were 46 motorcycles, or sidecars therofore valued at
©14,115, of which 40 camo from the United States and 6 from tho United Kingcdoms
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Electricity in tho Homc

Tho domostic sorvico consumption of clectricity has continuod to grow avon during
tho yoars of declining total consumption and in 1934 amounted to 1,717,090,000 kilowatt
hours or nn incroaso of 4 pcr cont over the 1933 consumption. The growth, howovoer, was
not gonernl and in seme provinces tho not rosult was both a roduction in consumption or
sales and in rovonuce In Queobec tho number of domostic sorvico customars incroasocd and
in Manitoba, Saskatchowan and British Columbia was at a lower rato than tho cstimatod
rate of increeso in population,

Lumbor Industry in 193«

The gross valuo of production in the lumber industry in 1934 was 354,822,439, an
increcse of 39 por cent ovor 1933. Thore wero incroasaes in quantity for nll tho prineipal
products excopt shinglos, spoolwood, honding and polcs nand inoraasce in total value in

41l but shinglos and polos,

accurate annual statistios on lumbor production in Canada wore first colluetod
in 1908. Sinco that dato tho groctest production was roported for 1911, amounting to
;918,202,000 fts bemoe The amount in 1920 was 4,298,804,000 and in 1929, 4,741,941,000,
The preduction in 13384 amounting to 2,578,411,000 ft. valued at (40,509,600 roproscnts
an increasa of 31 per cont in totzl volume and 46 per cumt in valuo over 1933, Tho
avorage value of sawn lumbor of «ll kinds inecrocsod from 14.15 in 1933 to ;15.71

in 1934.

Non-Motallic Mincrals

The manufacture of tho non-mctallic minorals had o factory value in 1934 of
vw166,782,852 which was 17 por cont above 1923, but still 31 per cont below tho rocord
of 242,023,518 ostablishod in 1929, Thosc include nornted wators, abrasivos, asbestos
products, coke and gas, glass, petroloum products, sand lime brick, stono droessing,

cement, limo, snlt, otc.

Miscoellancous Iron and Stool Industry

Production in the migcbllanoous iron and stool industry during 1934 wns valuod at
42,910,095 comparod with 2,461,573 in tho previous yoar.

Wholesale Price Movements Abroad

Rising wholesalo pricos in countries abroad tended to gain impotus during tho final
quarter of 1935, This wns cloarly noticeable in the United Kingdom, Swedon and Japan,
Further increases wero also rccorded by wholesale prico indexcs for ccuntrios still
within the BEuropean pgold "bloc". Advancos ovor 1935 low points by indexos within this
area hcvo approximated 9 pece for France, ovor 6 pece for Switzorland, and 3 pece for
tho Netherlands. Thoso incroasces aroe about two yocars behind the gensral advance which
bocene apparent in most countries about the middlo of 1933. A rocont secondary rise in
wholasala prices has placed current prico levels in Japan upon o por with those existing
early in 1930 This roprosonts a greater recovery than has ocourrod in any othor country

with the exception of Chile,

Cost of Living in Countries ibroad

The most unuzurl behaviour among living ocost indouxos in the final quartar of 1835
in countries abroad vms that of the Paris rotail sories ineluding foods und othcr houso=
hold necessitios. Following tho lead of wholesale prices, this index commecncoed to ndvance
in Septomboer, and subsequontly has continued steadily upward., Not since tho latter part
of 1931 has tho Paris indox rcgistored more than n smail tomporary advance. Othor
cost of living indoxos wero ncarly all slightly highor ir the fourth quartor, that for
Germany being a notoworthy oxcoptione 4 moderate ronctior in thoe German indox followed
an c¢arlior seasonal incroase, duplicating almost oxcctly movamonts in 1934,
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TPotroleum Imports in January

Crude petroloum imports in January amountod to 61,131,349 gallons eomparod with
59,848,284 o yoar ugo, cmoming mainly from the Unitod Statos at 42,563,748 gallons, Teru
11,606,891, Colombia 3,91Z,682 and Veneguola 3,048,028,

Imports of Dlapor

Imports of paper in January amounted to $457,370 compared with 3399,123 a yoar g0,
$341,183 coming from tho United States and $68,182 from the United Kingdoms

Farm Implomonts and linchinory

Exports of farm implomonts and machinery in January wore of the valuo of $416,168
as ngainst $222,966 in January, 1935, The amount to the Unitod States wns worth $222,892,
to tho United Kingdom {56,044, British South Aifriea $38,827, New Zealand ¢19,919, lLrgontinp
w17,420, Australia (4,098, France 5,574, Mexico 34,127, Chilo 34,058, Trinidad and
Tobago 94,117 Imports woro worth $342,897 comparod with (195,645, The amount from the
United States was worth (316,688 and Swodon $13,816,

Criminal Court Judgments

There were 31,684 convictions for indictable offenees in 1934 as compared with
32,942 in 1933. By soxes tho convietions included 28,539 malos and 3,145 fomales. The
figures for 1933 wore 29,465 males and 3,477 femalos. Thero were increases in DPrinee
Edword Island, Now Brunswick, Saskatchewan and /lborta, but decrcasas in Nova Scotia,
Quehec, Ontario, Manitoba, British Columbia and North Viest Torritories.

Trials ror beth indictable and non-indietable offences totalled 366,152 in 1934
eompared with 331,600 in 1933, The rumber off convictions of non-indictable offences wns
328,744 oompared with 292,673 in 1933,

Gambling and Drunkonness

The rate of progression in the numbor of convictions for zambling has boen vory
marked in recent yoars. In 1930 the number was 6,565 whieh inecroased to 8,287 in 1931,
but from then on made much more substantial increnses. In 1932 the number wns 14,928
and in 1933 it rose to 22,191, but in 1934 reached the larze figure of 30,699.

Cn the other hand, convictions for drunkenriess has decronsed vory substantially
ir recent yaars. In 193C tlLo number was 35,769, This droppod in 1931 to 29,148, in
1932 to 22,664, in 1933 to 18,910, while in 1934 thoro wns n smell increase to 20,764.

et

Theat Stooks and Movemert

Overseas export clearances of whoat for tho wcek ending February 28 amounted to
4,701,785 bushels, an inoreaso of 3,695,065 bushels over the samo week of 1935, Imports
of Canadian wheat into tho United States for censumption ond milling in bond totalled
588,000 bushels as comparod with 204,000, making ~ total ovorseas wheat export cloarance
and import into the Unitod States of Canadinn whont of 5,289,765 bushols as ajgainst
1,210,700, Clearances from Jugust 1 to February 28 wore 86,820,752 bushels and wore
13,286,145 bushels more than in thoe same period of tho preceding crop year. The import
of Canndian wheat into tho United States during this poriod rose to 31,166,4:i8 bushels
from 16,174,154« The combinod totels for oversens oxport cloarancos and imports into
the United States toing 117,987,200 bushels as apainst 89,728,761l

Marketings of whoat in tho Trairiae Frovinees for the weck of February 21 totalled
351,643 bushols, an incrense of 16,379 over the provious weok, but a decrease of 2,232,786
from the same week of last year. Receipts for the clapsed part of the crop yoar were
185,393,438 bushels oompared with 184,720,130,

Canadian wheat in storo on February 28 amountod to 222,857,829 bushols, a doerease
of 5,447,203 from a weok apo, and a decline of 17,944,440 from the corresponding date
of 1935, Canadian whoat ir the United States totalled 23,123,430 bushels compared with
21,484,466,
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Moat Imports

Meat imports during January were of the value of 32,582 as against 47,378
in January, 1935. Tho foature was 290,490 1lb, of canned beof valued at {i1%,624 from
irgentine and 162,166 lb. at $6,074 from Uruguaye The import from tho Unitod States
wns worth 7,453, the import of barrelled pork in brine beinz valued at $:,782.

Currerit Trends in Wholesnle Trade

Tho dollar value of wholesale trado in Ccnada for January showed an inoreaso of 4.2
per cent over January 1935, according to returns from somo 200 rogular wholesale houses
oparating in nine difforont lines of business, Incroases in trade in January as eompared
with the same month of 1935 are reccrded for eight of the nino groups. Automotive
incrensed 17.4 por cont, clothing 13.9, grocerios 5.5, drugs 5.3, hardwore 5.3, footwear
le3, tobaccoe and confoctionery 1.3, fruits and vegetables 0«9« 4 decrease of 343 por
cent was reportod for dry poods.

Combined sales of =~ll firms by provinces show the following porcoentago changes

from last year: British Columbia an increase of 1849, irairie I'rovineces 5.3 por cent,
Quebec S.1, Maritime T'ravinces 4.5, and Ontario a decreoase of 1.8 per cent.

Reperts Issued During the Teek

1, Lawn Mowors, 1935,
2. Curront Tronds in Vholesale irices, Januarys.
3. Imports of Ttoves, Shest Metal Iroducts, Refrigorators, Januarye
4« Imports of leats, Lard and Sausage Casings, Jonuary.
8., Imports and Expoerts of Soap, Januarye
6. Imports and Exports of Caznned and Treservod Fruits, January.
7+ Imports and Exports of Fresh Vegotables, Januarye.
8e Imports and Experts cf Iipes Tubes and Fittings, January.
9+ Imports of L'etroleum and Its Iroducts, January.
10, Expert of DPaints, Banuary.
—1l. irice ovoments ir Other Countries.
— 12. Index Numbours of Se¢curity irices.
13. Iron and Stwel ard their Treducts, 1934.
14, Imports ofl I'eints and Varnishes, Jaruary.
15« Impcrts of Fortilizers, Januvary.
16. Manufactures of Yon-Metallic Minorals, 1934,
17. Treliminary Report on the Lumber Industry, 1934.
18, Contral Electric Stotions, 1934,
19, Canadian Grain Statistics.
20. Car Loadings on Conadian Railways.
2l. Fur Goods and Fur Drossing Industries, 19¢3:i.
22. Financing of lotor Vehicle Iales, January.
23. Imports and Exports of Fresh Fruits, January.
24. Imports cf Coffes nnd Tea, January.
25 I'rice Index Numbors of 23 Mining Stocks.
26. Statistics for Criminal and Other Offorces, 1934.
27. Summary of the Trade of Canada, Januarys.
28. Menthly Reviow of Business Statistics, February.
29, Exports of Farm Imploments and Machinery, January.
30s Weekly Index Numbeors of Wholesale irices.
3le Imports of Farm Implements and Machinery, January.
32« Imports ond Experts of Wire, January.
83. Imports and Lxports of Vegatable Oils, January.
34« Imports of Iulp Wood, Wood Tulp and rapor, January.
35, Imports of Lumbor, Jonuery.
6. Imports of Vehicles of Iron, January,
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