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Economic Conditions in March 

A slight recession was shown in economic conditions during March. Most of the major 
factors reached lower lovols than in the preceding month. Wholesale prices wore nearly 
maintained, the indox having been 7294 against 7295. A reaction occurred on thostock 
markets, the index of oonuuon stock prices having been 117.4 in March against 12307 in 
February. The advance in the price of Dominion Government bonds continuod in the month 
under review, reaching a now high point for nearly thirty years. The inverted index of 
Dominion bond yields was 13.1 against 141.29 The deposit liabilities of the banks wore 
slightly lower at the beginning of the month, the recession being due to the cho.nge in 
demand deposits. The gain in notice deposits was from )1,499,JD3 0 030 to 11,517 0 000,000. 

Business operations showed minor recession from February, after seasonal adjustment. 
While several important rains were recorded in the forty-five factors used in the com-
pilation, the majority wore at a lower level than in February. The index of mineral 
production was 150.2 against 106.2 in February. Zinc exports, silver s!ipmonts and 
bauxite exports showed gains over the preceding month. The gains in the exports of 
copper and niokol were less than normal for the season, Nickel exports at 13,531,000 
pounds were greater than in any other Maroh. The oxports of copper were only exceeded 
for the month by the high level of last year. Zinc exports were 31,184,030 pounds, 
a seasonally adjusted gain of more than 43 p.c. Exports of zinc were greater than in any 
other March in ht5tory. Gold shipments from Canadian mines were at a lower lovol than 
in February, the index roâoding from 206 to 176. Asbestos exports of the better grades 
were 9,645 tons against 9,250, but the gain was less than normal for tho soason. The 
imports of bauxite for the inanufacbare of aluminium showed an adjusted cain of more than 
6 p.c. The coal output showed a considerable decline, amounting to 1,026,300 tons against 
1,449,000 in February. 

Bright spots in manufacturing production included foodstuffs and forostry. The index 
of the production of foodstuffs increased from 77.0 to 84.7. Flour production in the 
latest month for which statistics are available, was 1,003,000 barrels against 982,000 
barrels. The Index moved up from 59.4 to 69.7. The gain in the manufaeturO ofsugar 
was less than normal for the season and the industry is operating at low levels. A gain 
was shown in hog slaughterings, but other classes of live stock recorded declines after 
seasonal adjustment. The exports of cheese and canned salmon were heavy, rocording gains 
muoh in excess of seasonal oxpectations. The exports of cheese were 2,065,000 pounds, 
recording a new high point for the month since 1927. The reloose of tobacco showed gains 
loss than normal for the season. The index of cigar releaèes rose from 73.'. to 76.9, and 
the release of cigarettes were 371,000 0 300 against 358,330,003 in February. 

The imports of crude rubber were 4,052,000 pounds against 4,256,03C pounds, a contra-
seasonal decline being shown. The manufacture of pneumatic casings was nearly maintained 
in the latest month for which statistics are available, A further gain was sitoin in the 
manufacture of loather boots and shoes, the index advancing from 115.1 to 11895. The 
imports of raw materials by the textile industry showed gains loss than normal for the 
season, the index receded from 121.2 to 117.0. The imports of raw cotton wore 13,550,000 
pounds against 11,724,0)3 In February. The inward movement of raw wool and wool yarn was 
3,831,000 pounds against 2,670,000. 

An excellent showing was made by the paper and lumber group. The production of 
newsprint was greater than in any other March. The index advanced frozn 151.6 to 152.9, 
the production in MarCh having been 243,900 tens. The export of planks lmd boards 
increcsed from 95 $ 57,X)0 feet to 142,062,3009 The seasonally adjusted index consoquontly 
advanced from 74.4 to 76.9. The export of shingles was again at a high level, the total 
having been 158,862 squares. The advance in the seasonally adjusted indoc was from 54.9 
to 72.1. The not result for the forestry industry was an increase in the index from 
11193 in February to 114.4. 

While some recoasion was shown in the operations of the primary iron and steel 
industry, the output was groater than in any March for some years. Tho index of stool 
ingot production declined from 149.4 in February to 137.9 in March and the output was 
greater than in any March since 1931. The output of pig iron was 55,009 tons against 
55,751 in February. The automobile industry was more ootive, the output having been 
17,974 units against 13,263. The seasonally adjusted index advanced froir 76.6 to 06.1. 
Petroleum imports in March were 65,303 0 300 gallons against 39,655,003 in the procoding 
month. The index, after soasonal adjustment, advancod from 124.2 to 141.3. 
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The now business obtainodby the construction industry, after seasonal adjustment, 
was nearly maintained in Lfarch from the procoding month. Contracts awc.rdod wore valued 
at C1,209,000 compared with C8,220,000 in Fobruary. The gain over the same month of 
last year was about 32,O00,00. For the first qun.rtor of the yeer, the total was 
332,127,000 against 329,391,000 in the same period of 1935. The cost cf building 
materials showed moderate appreciation from the seine month of last year. The official 
index based on 111 conmioditios advanced during the twelve months from 01.4 to 34.2. 
No change was shown between Fobruary and March. After emerging from an oxcoptionctlly 
hard winter, the construction industry is favoured with bettor prospects. 

The use of hydro-elootric power has grown rapidly in Canada, playing a prominent part 
in the development of Canadian industries. The index of electric power production with 
seasonal adjustment reached in March a new high point in the history of the industry. The 
index based on the avuraco daily output was 209.3 against 196.0 in the pr000ding month. 
The provious high point at 20692 was reached in August of last year. 

The gain in thb railwa,y freight movement was loss than normal for the season. The 
March total was 192,123 oars against 100,232 in February, but the adjusted indox declined 
from 70.4 to 75.4. 

The external trade showed marked betterment over March of last year, but seasonally 
adjusted recessions were shown from the preceding month. The value of exports was placed 
at 73,166,000 compared with 360,198,000 in February, but the seasonally adjusted index 
was 91.0 in March against 990 in the preceding month. Exports were greater than in any 
March since 1929. 

Indexes of Business Operations in March 1936 
compared with the same month of 

the preceding year 
1926=100 

Incroaso + 
March 1935 	March 1936 Increase - 

Per Cont 
Thysica.l volume of Business 94.2 	* 103.5 + 919 
Copper exports 4600 360,5 - 2300 
Nickel exports 193.3 371.3 + 92.1 
Zinc exports 133.5 193.2 + 44.7 
Gold shipments 159.5 17509 + 1003 
Rubber imports 10565 70.4 - 3303 
Raw cotton imports 8495 102.0 + 20.7 
Wool imports 60.3 20395 + 237.5 
Newsprint production 12900 152.9 + 1805 
Planks and boards exported 54.2 76.9 + 4109 
Shingles exported 58.6 7261 + 23.0 
Steel production 78.9 1370 + 74.8 
Fig iron production 68.7 84.5 + 2300 
Crude petroleum imports 94.3 141.3 + 490 
Contraots awt.rdod 51.2 6301 + 2302 
Imports 6596 * 	71.6 + 961 
Exports 73.8 91.0 + 23.3 

* Preliminary 

Economic Index was 5 p.C. greater than 
in the same week of last year but 2 j.c. 
lower than in the preceding leek 

The economic index, owing to the recession of four major factors, showed a decline 
of 2 p.o. in the weak of April 18. ITholesalo prices showed a slight advrrnceovor the 
preceding week and bond prioos were fully maintained. 	The decline of 81 p.c. in the 
adjusted index of bank clearings was the main influence in depressing the index of 
economic conditions. 	A recession of 1.8 p.c. was shown in oozunon stock prices, and 
trading on the Montreal and Toronto stock exchanges was at a considerably lower level. 
The economic index maintained by the Dominion Bureau of Statistics was 105.4 compared 
with 107.6 in the weak of April 11. 

The economic index has shown two different movements since the first of the year. 
During the first eight wooka the index moved up sharply to a new high point for the 
period of observation. 	Since the first of March a receding trend has boon in ovidonoo. 
Despite the recession of the week ended ipri1 18, a considerable load is still being 
shown over the levels of the corresponding period- of lest year. 	Each of the six major 
factors, except wholoselo prices, showed an asoondency over the week of •pri1 20, 	1935. 
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The gain in the index of common stock prices was noarly 39 p.c. VJhile comparability 
was affected by the occurronco of a holiday, the index of carloadings was noarly 2 p.c. 
higher in the fifteenth week than in the corresponding week of last year. The inverted 
index of bond yields showed a gain of 3 P.C. and the level of Dominion govorruncnt bonds 
is now practically as high as at any time in the last thirty years. The decline in 
wholesale prices was 0.7 p.c. The not result was that the economic index was 10504 
against 100e3 in the same week of last yoar, a gain of 5.1 p.c. 

The index of carloadings was 76.1 in the fifteenth week against 7.1 in the preceding 
period0 The total freight movement in the fifteen weeks of the present year was 628,600 
cars compared with 642,900 cars in the same period of inst year. The declinà of 14,000 
cars was due to the lossonod movement in pulp wood, other forest products, 1.0010 merchan-
dise and miscellaneous couodities. The gain in the movement of grain and grain products 
was 11,651 cars. 

Reversing the reoeaing trend of several months, wholesale prices reoovorulslightly 
in the week of April 17. The index was 72.2 against 72.0 in the preceding wook, a gain of 
0.3 p.o. The average price of No. 1 Manitoba Northern wheat advanced from 791  cents per 
bushel to 811 cents. The coarse grains, except oats, also recorded advances in the week 
under review. Cattle prices were somewhat stronger on the Toronto stockyards, while a 
decline was shown in hog priOes. The general price for copper on the Now York metal 
markets was 91 cents a pound, and a gain was also recorded in silver prices. A further 
decline was shown in tin, while lead and zinc were maintained. The price of Do,minion 
Government bonds contirxuod strong, the 4*  p.c. 1947-57 bond being bid at 109 5/8 on 
April 17, unchangod from April 9. The 3 p.c. 1950-55 bond advanced from 98 3/8 to 
98 5/8 in the same comparison. 

Common stock prices receded from the relatively high point of the procoding week. 
The index of 112 common stocks was 123.3 against 125.3 in the preceding week. The sub-
index of 18 food products showed a minor advance, while other industrial groups par-
ticipated in the rocossion. The index of 19 power and traction stocks was 67.5 against 
68.4 in the preceding weak. 

Wookly Economic Index with the Six Components 
1 926l00  

Car 	Vihole- 	Inverted 	Bank 	- iricos of  
Week 	load- sale 	Index of 	Clear- 	Common 	Sharos 	Economic 
Ended 	 pçs 1  rrjcos Bond Yields2  in 3 	Stocks 	Traded 	Index 

April 20 193t3 	74.7 	72.7 	139.3 	9092 	88.8 	102.0 	100.3 
April 11, 1936 	77.1 	72.0 	143.5 	103.0 	125.5 	2528 	1076 
April 18, 1936 	76,1 	72.2 	143.5 	94.2 	123.3 	1343 	105.4 
1. The index of carloadings is projected forward one week to correspond with the practice 
in computing the economic index. 2. Cost of a fixed net income in perpetuity from 
Dominion long-term bonds derived by taking the reciprocal of the Bureau's index of bond 
yields. 3. Bank clearings were smoothed by taking a three weeks moving avorage for the 
purpose of eliminating irregular fluctuations. Totals for Ottawa were eliminated for all 
weeks shown, owing to incomparability introduced by the operations of the Bank of Canada. 

Automobile Registrations in 1935 

There were 1,176,126 registratiois of motor vehicles in Canada in 1935 compared with 
1,129,532 in 1934, an increase of 46,594 or over four per cent. These included rogistra-
tions for 989,844 passenger automobiles and taxi cabs, 172,775 motor trucks, 10,484 motor 
cycles, 1,848 motor buses and 1,265 road tractors, ambulances, service cars, oto. 

The following were the registrations, by provinces, with the 1934 figures in brackets: 
Ontario 564,076 (542,245)r Quebec 170,644 (165,526); British Columbia 98,411 (92,021); 
Saskatchewan 94,72 (91,461); Alberta 93,870 (89;369); Manitoba 70,660 (70,430); Nova 
Scotia 43,952 (41,932); New Brunswick 31,227 (29,094); rrince Edward Island 8,231 (7,206); 
Yukon 263 (248). 

In addition to the registration of motor vehicles there were 39,576 registrations of 
trailers, the following being the number by provinces Ontario 24,232, Quoboc 5,108, 
Manitoba 3,870, Saskatchewan 2,248, British Columbia 1,908, New Brunswick 1,156, Nova 
Scotia 858, Irince Edward Island 196. 
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Indexes of Business Operations in 4Ia.rch 1936 
compared with the same month 

of tho preceding year 
1926=100 
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Conadian Exrorts in March 

Domestic oxperts in LTarch  amoànted in value to 72,333,33 compared with .)58,099,000 
a yoar ago, an increase of )13 0 931,C or about 24 per cent. Export3 to the United King.. 
doni were 326,757,000 no.mparod with 21,323,0Y 8  a gain of 5,434,300 or 25 per cent, while 
exportè to the United Stotes wore 26,846,000 compared with 321,916,00), an inoronse of 
34,930,000 or 22 per cent. 

Aloobolic beverages, chiefly whikoy rose from 3910,030 to 31,966,330, the amount to 
the United States riiing from 3866,000 to 31,927,003. Vdheat to the Un.tod KinGdom increasol 
from 36,052,00 to 36,728,000 and to the Unitod States from $150,003 to )569,J000 Rubber 
rose from 31,289,33) tol,725,0)0, the amount to tho United Kingdom going from 0360,000 
to 3493,030 and to the United States from 311,300 to 0323,303. Sugar wont up from 337,003 
to 9 337.))3, thu export to thc United States rrowirg from 31,033 to C236 9 003. The wheat 
flour oxoort rose from 3l,86,O30 to 31,992,30, although the quantities both to the United 
Kingdom and United dropped slightly. 

The cattle export to the Unitud Kingdom increased from )59,)3) to 3141,300 and to the 
United States from 3980,330 to 31,007,030. The export of cheese made a sharp incroaso from 
357,000 to 3272,330, the maim reason being the increase to the Unitod States from 33,000 
to $194,030. Fish increased from 31,741,000 to 32,260,303, to the United Kingdom from 
3302,00) to 3481 0 030 and to the United States from 3838, 300 to 3l,232,33. Furs rose 
from 31 ,532,300 to 31,892,300, the amount to Grant Britain dropping from 31,053,300 to 
$921,333, but to tho tinitod Stotes rising from $437,003 to 3914,330. Moats inorcasod 
from '2,6J1,300 to 32,621,0C, ocnsignments to Great Britain declining slightly from 
32,209,000 to 02,246,3)0, but to the United Statos rising from 3215,303 to 222,000. 

The export of paper medo a deoidod increase from .4.7686,000 to y9,51I',3i, t 0 

amount to the United Status gcing from 35,989,000 to 37,385,330. Plan)s and boards wont 
from 31,822,000 to 32,822,000, to the Unitod Kingdom from 3831,300 to 3L,12CL 	d 40 
the United States from $557,000 to 31,216,003; shingles from 3314,330to 3421 0 000, 
chiefly to the Unitod States; square timber from $144,303 to 3168,303; wood pulp from 
32,798,30: to 33,325,000, the aincunt to the United Stataz from 

The automobile export e.eclinod somewhat from $3,719,003 to 02,945,3)3, to the United 
Kingdom from 9755000 ±c 3372,0)3, Farm implements Increased from 3412,30) to 356,00, 
to the United Kindcn dropping from 0166,030 to 3153,003 but to the Ur.ited States 
increasing from 3119,000 to 3249,000. Machinery roso fran 38,333 to 	 hiof1y 
to the United Kingdom. 

Export of copper deo1iied from 33,136,000 to 32,982,330, the amount to tho United 
Kingdom growing from01,317,000 to 31,654,Y)3 but to the United States Iropping heavily 
from *W'l,D36,0*3j to 3153,303 6  Lead incroa8ed from $459,303 to 3887,0)3, to the United 
Kingdom going f rem 329,3C t 3547,03. The nickel export more than d,ublod, rising 
from 32,314,033 to 35,27C,c03, the cause being the largely incrensed dorvnd from the 
UnitodKingdom from 3co,oco to 32,91,300, while to the Unitod States it rose from 
31,539,003 to 31,711,030. Silvor inàroosod from 0707,300 to 358,300 0  the United 
States requirements rising from 3688,300 to 3805,02. 

Wheat and Whoatfiour Exports to 
the United Kingdom in - March 

The export of Canadian wheat to the United Kiirdom during March omunted to 
8,458,156 bushels, of the value of 36,727,607, compared with 7,121,418 t '6,052,234 
in Mnrch, 1935. This was shipped ontiroly via Canadian Sea rorts. The oxport to tho 
Untted States amounted to 833,401 bushels ccmparod with 224,192. The total export 
during the month was 13,146,185 bushels as compared with 8,906,37q in March, 1935. 
Wheat exports during the fiscal year ending March 31 were 179,124,180 bushels compared 
with 165,701,983 in the provic.ue fiscal year. 

Canadian whoatfiour exports to the United Kingdom totalled 213,420 barruls worth 
3678,428, as against 248,438 at 3900,106 in March last year. The total to all other 
countries wris 269,195 barrels as compared with 236,236 in 1935. The oxrort  to all 
countrios during the fiscal year ending Naxch 31 was 4,858,947 barrels as compared 
with 4,936,827 in the fiscal year 1934-35. 
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Traffic on Canadtan  Raibryc in Cormda durinr Janunry 

Cortidian railways carried 5,2?6,C24 tons of revenue freight during Januaryrts 
conpored with 5,347,330 th the previous nonth, 5,185,228 in January 1935, and 5,299645 
in Jonuary, 1934. Loadin,s of aricu1tura1 nroducts amounted to 943,937 tons as 
comporod with 794,860 in tho same mcnth last year; animal products 138,927 as aathst 
198,778; mino products 2,151,149 as against 2,29,073; forest products 583,124 comparod 
with 639,380; manufactures o2d miscellaneous 1,434,187 as against 1,313,140. 

Vihcmt Stocks and Movement 

Canadian whoat in store on April 17 amounted to 197,768,436 bushels as àompared with 
230,563,005 a week ago and 222,134,147 on April 19, 1935. There wore 13,139,736 bushels 
of Conadion wheat in store in the United States as compared with 13,694,36() a wook ago, 
and 13,923,604 lost yar. 

Marketjn;s of whorit in the Yrairio rrovincos f or the weak ending Jpri1 10 amounted 
to 1,297,313 bu3h'1s as compared with 1,2)5,849 in the previous wook end 1 0 756,105 in the 
same weok last y'*ar, Tto tctal from the comimeneomont of the orop year on 4uUst 1 to 
April 10 w's 195,267,056 as cu,ainst 198,108,024 in the some period in the previous year. 

Overseas export clearances of wheat during the week of April 17 amnountod to 2,326 0 795 
bushels and imports into the United States for consumption and milling in bond 493,000. 
The total is 2,819,795 bushels as ocmparod with 2,559,363 in the same week of 1935. Total 
oversees eleorancos from iuust 1 to April 17 amounted to 102,825,344 bushels as aGrinst 
87,724,562 in the some period of 1934-35. Imports into the United States woo 3,-7454 
bushels ond 19,007,087, 	king a total overseas clearance and import i3tc bho United 
States of 130,702,608 bushels in 1935-36 and 107,531,9 in 19356 

rroduction of Iron and Steel in March 

Production of pie, iron during Maroh amountod to 55,309 long tens as comparod with 
55,751 in the previous month and 44,727 in March of a year ago. The decline was duo 
entirely to the drop in foundry iron, none of this rrade being made as against 10 0 064 
in February* Basic iron advanced to 47,960, and malleable iron to 7,049. There were 
172,096 tone of pir iron produced during the first three months QC 15 	ro wi 
126,402 in the same pnriod of 1935. 

Steel ingot and direct steel csti 	prduction vma 1)1,392 as c'omparod with 
93,365 in Fobruary and 57,340 in March, 1935. The cumulative otitput of stool for the 
first quarter of 1936 was 294,682 tons, as attinstI7,372 in tho same porid of 1936,. 
The output of ferro alloys in March was 5,455 tons, nearly aoen pr -oant hihr than 
in February and l. er cent mrre then in March, 1935. 

Bank Debits to Individual Acoounts in March 

Financial traiafcsrs in the form of bank debits emountod to 2,599,003,0D0 in March 
as against 32,236,030,000 in the same month of last yoctr, an increase of 16 per cent. 
The dollar volume of business in the first quarter of 1936 was 38,356,000,00D oonparod 
with 37,337,OCO,000 ir. the sarto period of last year. The inoroaso of 1,351,00C,000 
or 19.3 per cent roprescntod groater activity in cpoculation cnd businoss. 	Only four 
of the thirty-two controi; in Conado failed to registor an increase in this cczaperison. 

Cozcmdity rnc ovomontg in March 

Commodity markcts were unsteady during March, ad the index fell from 72.6 for the 
week ending' March 6 to 72,2 fcr the week of March 27. It avcrnod 72.4 for March as 
against 72.5 for Fobrusry. The only noteworthy advnoo of the month in primary markets 
was for row silk which moved up more than 2-0 ocuts a pound, roaining vor oe-ha1f of 
losses in January and February. Most cmndity prices fluotuatod narrowly, howovor, 
with signs of weakness evident occasionally in the latter half of the month. Vlhoat, f or 
example, mounted about 2A cents per bushel in the first two weoka, and than lost more 
than this amount before the month closed. Tin ard copper also wore wotker in the latter 
half of March. 
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Cost of Living in March 

The index of the cost of living in Canada in March was 80,5 as coxnctrod with 80.4 
in February0 This mdcx has fluctuated within very narrow limits durin the past six 
months. Retail prices of foods rose from 72.9 in February to 7304 in Mrch, the principa' 
faotors contributing to the advance being increases for eggs and potatoes. Butter and 
pork showed inodorato declines. The fuel index moved up from 87.3 to 375 9  Higher prices 
for coke in a number of important centres were responsible for the failuro of this group 
to rocor? the usual seasonal decline. However, the fuel index in March was still more 
than a point below the level of a year ago. 

'ocuritios in March 

Conmon stock prices in March received the first definite setback since the bogining 
of the long rise which cononcod last October. This movement had carried a price index 
for industrial issues upward from 144.1 to 20292 before the reaction ocurrod. Although 
fairly sharp, the March decline was of a short duration, being confined chiefly to the 
second and weeks0 rrioos had definitely stiffened again before the month closed. 

Fcrei.gn Echange in March 

Foreign exchange movomonts during March were the narrowest in several months, but 
underlying pressuro upon the European gold flblocT  continued unabated. 	uropoan currencies 
were shaken by thetonse political situation which developed in the second week, and the 
French franc declined to its cold export ooint. Gold losses, however, were relatively 
small and the franc strenthoned as the month closed aided by an increase in the 
official bank rato from 3 p.c. to 5 p.c0 Sterling continued to maintain a stable 
position with referonco to the franc, and consequently was also somewhatlowor. The 
United States dollar again moved to a premium at Montroal early in March, and was 
quoted at approximately 319005 as the month closed. This compared with a promium 
of roughly 1 poe. in the final months of 1935. Stabilization of the Russian ruble 
at the equivalont of three French francs was recently announced. 

World Vhot Oituatic.n 

There has boon an unusual number of opposing tendencies in the world whoat situation 
during the past month. The main pessimism is derived from the lack of either continuity 
or breadth in world demand. Minor factors discouraging an enthusiastic outlook are the 
continuod provision of export supplies by European countries, the scarcity of foroign 
exchange, the possibilit',r of an exportablo surplus in the United States in 1936-37, and 
repeated forecasts of increased 1936 acreage in Australia, Argentina and Canada. The 
persistent failure of Livorpool traders to be impressed by the drought in the United 
States hard wintor wheat area has been a recent discouragement. 

Opposing these boarish tendencies is a wide variety of more constructive forces. 
Of principal interest tc Canada, in possssion of two-thirds of the total exportable 
supply of wheat, is tho fact that importers are taking such a high proportion of their 
supplies from this country, with the probability of higher percentages in the very 
near future. The remaining surplus in Australia, which has been our main competitor 
since last October, is now reduced to less than 30 million bushels and C.I.F. prices 
of australian wheat have consequently risen to a premium above most Caradian sorts. 

Secondly, growing cron conditions in important European countries are loss favourable 
than they were a year aco.  During the past month, prospects have been reducod in Spa.n, 
Italy, Germany and the Balkan states. Hot, dry woather has persisted in the North 
African countries that are counted upon by Fronco and Italy to fill their demostic wheat 
doficiencics. Low tompero.turos and dust storms have been harmful in Russia. The 
official forecast of the United States winter wheat crop issued on April 10 was lower 
than expoctod and subsequent woather has not boon favourable to crop dovolopmont. 

The :'orsistont decline in wheat prices was arrested in tho first week of Ipril when 
unfavoureblo reports of t}o United States winter wheat crop diverted merket leadership 
from LivorpDol to Chicago. Reduced world shipmonts, uncertainty regarding the 1936 
harvests, steadier %ustralian prices and unsottling political events in Europa have 
all sorved to strengthen markets throughout the world. Chicago and Icinneapo1is have 
boon more buoyant than other markets that are less intimately concerncd with United 
States crop prospects. 
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New Motor Vehicle Sales in March 

There were 11,600 now motor vehicles 801d in Canada in March, an increase of 639 units 
or 5.8 per cent aver the samo month of 1935. Now rector vehicles sold in Fobrary numbered 
5,412 units. Salos for the first three months of the year numbered 22,556 as compared 
with 21,664 in the same period of 1935 and 14,040 in 1934. 

Now passoner car sales in March ariàunted to 9,451 units as against 9,24 in March, 
1935. The values wore 39,765,372 and 39,287,801, respectively. Truck and bussalos were 
2,149 as against 1,717 a year ago, with respective valuas of 32,237,765 and 01,606,632. 
Total sales by provinces fellow, with figures for March, 1935, in brackets: Maritimos 
955 (639); Quebec 2,762 (1,021); Ontario 5,971 (5,295); Manitoba 410 (till); Saskatchewan 
334 (263); Mberto. 723 (001); British Columbia 1,121 (055). 

Railway Operating Revenues and Expensos 

Gross earnings of Canadian railways for January increased from 320,970,149 in 1935 
to $22,233,785 in 1936, oporating expensos from 320,506,690 to 320,439,502 and net 
operating revenues from 3463,453 to 3794,283. 

Output of Central Electric Stations in March 

The output of central electric stations in Canada roachod a new hi;h in March at 
2,135,460,000 kilowatt hours and the index number rose tc 207.01; the previcus peak was 
202.55 for October, 1935. 

Exports to the United States increased from 103,957,000 kilowatt hours last year 
to 125,922,000 and deliveries to e1eotic boilers increased from 518,053,000 kilowatt 
hours in March, 1935, to 625,272,000. 

Machinery Industry in 1934 

The value of prc.cJucticn of 198 establishments included in the Machinery Industry 
during 1934 was 326,072,269 as compared with 313,912,926 in 1933, the lwest over 
recorded for the industry. The record output was in 1929 at 365,692,539. Theao 
factories gave work to 7,526 employees in 1934 and paid out 08,265,101 in salaries 
and wages. Expenditures formanufacturing materials amounted to 310,391,964 !rLc for 
fuel and electricity to 3537,585. 

Reports Issued During the Woek 

1. Bank Debits to Individual .\eoounts, March. 
2. production of Iron and Steel, March. 
3. Weekly Index Numbors of Wholesale rrices. 
4. Summary of Canada's Domestic Exports, March. 
5. Machinery Industry in 1934. 
6 Operating Revenues, Expenses and Statistics of Rallwaya in Canada, January. 
7. Monthly Traffic Roport of Railways of Canada, January. 
8. Wire and Cut Nails, 1935. 
9. Summary of Exports of Canadian Grains and Flour, March. 
10. Woven Wire Foncin, 1935. 
11.Prices and Irico Indexes, March, 
12. Stool InCots and Castings, 1935. 
13. Index Numbers of Security rricos. 
14. Index Numbers of 23 Mining Stocks. 
15. Registrations of Motor Vehicles in Canada, 1935. 
16. Sales and ?urchases of Securities Between Canada and Other Coumtrios, Feb. 
17. Car Loadings on Canadian Railways. 
10. Canadian Grain Statistics. 
19. BuildinG iermits, Liaroh. 
20. Monthly Reviow of the Wheat Situation. 
21. Froduction of Concentrated Milk, March. 
22. New Motor Vehicle Sales, March. 

___ cOo ____ 
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