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Econcmic Conditions in Maroh

A slight recession was shown in economic conditions during March. Most of the major
factors reached lowor levels than in the preceding monthe Wholesale prices were nearly
maintained, the index having been 72.4 against 72.5. A reaction occurrod on tho stock
markets, the index of common stock prices having been 117.4 in March against 12047 in
February. The advance in the price of Dominion Government bonds continued in the month
under review, reaching a now high point for nearly thirty years. The invorted index of
Dominion bond ylelds wns 143.1 against 141.2, The deposit liabilities of the banks wore
slightly lower at thoe beginning of the month, the recession being due to tho change in
domand depositse Tho gain in notice deposits was from {1,499,203,000 to 31,517,000,000,

Business operatione showed minor recession from February, after secasonal adjustment.
While several important pains were recorded in the forty-five factors used in the com=
pilation, the majority wore at a lower lovel than in Februarye The index of mineral
production was 158.2 against 186+2 in February. Zinc oxports, silver shipmonts and
bauxite exports showed gains over the preceding month., Tho gains in the exports of
oopper and nickel were loss than normal for the season., Nickel exports at 13,531,000
pounds were greater than in any other Maroh. The oxports of copper werc only excoeded
for the month by the high lovel of last year. 2inc exports wero 31,184,000 pounds,

a seasonally adjusted gain of more than 43 p.ce Exports of zinc were greater than in any
other March in historye. Gold shipments from Canadian mines worce at a lower level than

in February, the index roceding from 206 to 176. Asbestos exports of the botter grades
were 9,645 tons against 9,250, but the gain was less than normal for the sonson. The
imports of bauxite for the manufacture of aluminijum showed an adjusted gain of more than

6 pec. The conl output showed a considerable decline, amounting to 1,026,000 tons against
1,449,000 in February.

Bright spots in manufacturing production included foodstuff's and forestrys The index
of the production of foodstuffs inereased from 77,0 to 84.7. Flour production in the
latest month for whioh statistics are availablo, was 1,000,000 barrols against 982,000
barrels. The index moved up from 59,4 to 69.7. The gain in the manufacture of sugar
was less than normal for the seascn and the industry is operating at low lovels., A gain
was shown in hog slaughterings, but other classos of live stock recordod declines after
seasonal adjustment. The oxports of cheese and canned salmon were heavy, rocording gains
mueh in excess of scasonal oxpectations. The exports of cheese were 2,065,000 pounds,
recording a new high point for the month since 1927, The releanse of tobacco showed gains
less than normal for the soason. The index of ecigar releases rcse from 73.% to 76.9, nnd
the release of cigarettes were 371,000,)00 against 358,020,000 in Fobruary.

The imports of crude rubber were 4,052,000 pounds against 4,256,00C pounds, a contra-
gseasonal decline being shown. The manufacture of pneumatic casings was ncarly maintained
in the latest month for which statisties are available. A further gain was shown in the
manufacture of leather boots and shoes, the index advaneing from 115.1 to 11845. The
imports of raw matorinls by the textile industry showed gains loss than normal for the
seascn, the index recedod from 121,2 o 117,0. The imports of raw cotton were 13,558,000
pounds against 11,724,030 in February. The inward movement of raw wool and wool yarn was
3,831,000 pounds against 2,670,000,

An excellent showing was made by the paper and lumber group. The production of
newsprint was greater than in any other Maroh. The index advanced from 151.6 to 152.9,
the production in March having been 243,900 tons. The export of planks and boards
increcsed from 95,357,000 foet to 142,062,000, Tho seasonally adjustod indox consoquently
advanced from 74.4 to 7649 The oxport of shingles was again at a high level, the total
having been 158,862 squaress The advance in tho seasonally adjusted index was from 54.9
to 72,1+ The net result for the forestry industry was an increase in tho indox from
11143 in February tc 114.4.

While some recession wns shown in the operations of the primary iron and stoel
industry, the output was pgroater than in any March for some years. Tho index of stoel
ingot production declinod from 149.4 in Fobruary to 137.9 in March and the output was
greater than in any March since 193l. The output of pig iron was 55,009 tons against
55,751 in February. The automobile industry was more active, the output having been
17,874 units against 13,268, The seasonally adjusted index advanced from 7646 to 86els
Petroleum imports in March were 65,383,000 gallons against 39,655,000 in the proceding
month. Tho index, aftcr soasonal adjustment, advanced from 124.2 to 141.3.
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The noew business obtained by the sonstruction industry, aftoer seasonal adjustment,
was nearly maintained in March from the preceding month. Contracts awarded wore valued
at $10,289,000 compared with (8,228,000 in Fobruary. The gain over the samo month of
last year was about $2,000,000. For the first quarter of the year, the total was
©32,127,000 against 429,391,000 in the same period of 1935. Tho cost cf building
materials showed moderate appreciation from the same month of last years Tho official
index based on 111 commoditics advanced during the twelve months from Gle4 to 8%4e2.

No change was shown botween Fobruary and March. .fter emerging from an oxcopticnally
hard winter, the construction industry is favoured with bettoer prospocts.

The use of hydro=seloctrlic power has grown rapidly in Canada, playing 2 zppominent part
in the development of Canadian industries. The index of electric power production with
seasonal adjustmont reached in March a new high point in the history of tho industrye. The
index based on the avuragoe daily output wns 208.3 against 196.0 in the proocding monthe
Tho previous hipgh point at 20642 was reached in August of last year.

The gain in the reilway freight movoment waos loss than normanl for the season. The
March total was 192,123 oars against 180,232 in February, but the adjusted indox declined
from 78.4 to 7544,

The external trado showod marked betterment over March of last year, but scasonally
adjusted recessions were shown from the preceding month. Tho value of oxports wns placed
at $73,166,000 compared with (80,198,000 in February, but the seasonally adjusted index
wes 91,0 in March sgninst 993 in the preceding month. Exports were groater than in eny
March since 19289,

Indoxes of Business Operations in March 1936
compared with the same month of
the preceding yoar

1926=100
5 Incroase +
Maroh 1935 March 1936 Increase -
Per Cent
Thysical volume of Businoss Dis® =~ * 103.8 F 9.9
Copper exports 46840 36065 - 2340
Nickel exports 193.3 371.3 + 92,1
Zinc exports 13345 19342 + a7
Gold shipments 15945 17509 + 1063
Rubber imports 10545 70.4 - 3343
Roaw cotton imports 84.5 102.0 + 5207
Wool imports 6043 20345 + 23745
Newsprint production 12940 152519 + 18e5
Planks and boards exported 5442 769 + 41,9
Shingles exported 5846 72.1 + 2360
Steel production 7849 13749 + Tl
Fig iron production 6847 84.5 + 2340
Crude petroleum imports 94,3 141.3 + 498
Contracts awardod 5142 6301 #* SRS
Imports 6546 * 7le6 + Gl
Exports 7348 91.0 + 2
* Preliminary

Economic Index was § pec. graater than
in the same week of last your but 2 p.c.
lower than in the proceding week

The economic index, owlng to the recession of four major factors, showed a decline
of 2 p.os in the weok of April 18, Wholesale pricos showed a slight advance over the
preceding week and bond pricos wore fully maintained. The decline of 8% pece in the
adjusted index of bank cloarings was tho main influence in depressing the index of
eoonomic conditionse. 4 recession of 1.8 pec. was shown in common stock pricos, and
trading on the Montreal and Toronto stock exchanges was ot o considerably lowor lovel.
The economic index maintained by the Dominion Bureau of Statistics was 105.4 campared
with 107.6 in the woek of April 11.

The economic index has shown two different movoments sinoe the first of the yoare.
During the first oight wooks the index moved up sharply to o new high point for the
period of observations Since the first of March a receding trend has boen in ovidonco.
Despite the recossion of tho woek onded April 18, a considorablo lead is still being
shown over tho levels of the corresponding period. of last yoar. Each of the six major
factors, except wholosale prices, showed an ascondency over the week of ipril 20, 1935.
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The gain in the index of common stock prices was noarly 39 p.c. While comparability
was affected by the occurrence of a holiday, the index of carloadings was noarly 2 pece
higher in the fiftoonth wook than in the corresponding week of last yenr. Tho inverted
index of bond yields showod a gain of 3 p.c. and the level of Dominion government bonds
is now practically as high as at any time in the last thirty years. The docline in
wholesale prices was 0e7 pesce The net result was that the economic indox was 105.4
against 1003 in tho samo weok of last year, a gain of 5.1 pece

The index of carleadings was 76.1 in the fifteenth week ngainst 77.1 in the procoding
periodos The total freight movement in the fifteen weeks of the present year was 628,800
cars compared with 642,900 cars in the same period of last year. The declinc of 14,000
cars was due to the lossonod movoment in pulp wood, other forest products, leCole merchan-
dise and miscellaneous commodities. The gain in the movemont of grain and grain products
wos 11,851 cars.

Reversing the receding trend of several months, wholesale prices recovoralslightly
in the week of April 17. The index wns 72.2 against 72.0 in the preceding wook, a gain of
0s3 pece The average prico of No. 1 Manitoba Northern wheat advanced f'rom 79% conts per
bushel to 81% cents. The coarse grains, except oats, also recorded advances in the woek
under review. Cattle pricos were somewhat stronger on the Toronto stockyards, while a
decline was shown in hog prices. The general price for copper on the New York motal
markets wns 9% cents a pound, and a gain was also recorded in silver pricos. & further
decline was shown in tin, while lead and_zinc worc maintained. The price of Dominion
Government bonds continued strong, the 4% Pece 1947-57 bond being bid 2t 109 5/8 on
Aipril 17, unchanged from April 9. The 3 pece 1950-55 bond advanced from 98 3/8 to
98 &/8 in the same comparison.

Common stock prices recoded from the roelatively high point of the precoding week.
The index of 112 common stocks was 123.3 against 125.3 in the preceding week. The sub-
index of 18 food products showed a minor advance, while other industrial groups par-
ticipated in the rocossione The index of 19 power and traction stocks was 67.5 against
68.4 in tho precoding wooks

Vicekly Economic Index with the Six Components

19262100
Car Vihole= Inverted Bank rYrices of .
Week locd~ sale Index of Clear= C ommon Sharos Economic
Ended 1 ingsl Trice Bond Yields? ingsd Stocks Traded Indox
dpeil 20, 193¢ 4. TR 139.3 90.2 88.8 102.0 100,3
Aprid 11, 1936 Te) 7240 143,5 103.0 125.5 252,8 10706
Apifil. 18, 1936 76e1 7202 143.5 94,2 12343 134.3 105,4

1. The index of carloadings is projected forward one week to correspord with tho practice
in computing the economic indexe. 2. Cost of a fixod net income in perpetuity from
Dominion long~term bonds derived by taking the reciprocal of tho Bureasu's index of bond
yields. 3. Bank clearings were smoothed by toking o three wecks moving average for the
purpose of eliminating irregular fluctuations. Totals for Ottawn were eliminated for all
weeks shown, owing to incomparability introduccd by the operations of the Bank of Canoda.

Automobile Registrations in 1935

There were 1,176,126 registrations of motor vehicles in Cancda in 1935 compared with
1,129,532 in 1934, an increase of 46,594 or over four per cente Thes¢ included rogistra-
tions for 989,844 passonger automobiles and taxi cabs, 172,775 motor trucks, 10,484 motor
cycles, 1,848 motor buses and 1,265 road tractors, ambulances, service cars, otoe

The following wore the registrations, by provinces, with the 1934 figures in brackets:
Ontario 564,076 (542,245); Quebec 170,644 (165,526); British Columbia 98,411 (92,021);
Saskatchewan 94,792 (91,461); Ailberta 93,870 (89,369); Manitoba 70,660 (70,430); Nova
Scotia 43,952 (41,932); New Brunswick 31,227 (29,094); I'rince Edward [sland 8,231 (7,206);
Yukon 263 (248).

In addition to the registration of motor vehicles there were 39,576 registrations of
trailers, the following boing the number by provinces: Ontario 24,232, Quebeo 5,108,
Manitoba 3,870, Saskatchewan 2,248, British Columbia 1,908, Now Brunswiok 1,156, Nova
Scotia 858, I'rince Edward Island 196.
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Indexcs of Busincss Operations in larch 1936

Physical Volume of Businos

compared with the same month
of the preceding year
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Concdian Exports in March

Domestic expcrts in llarch amounted in value to (72,330,230 compared with .;58,099,000
o yesr afo, nn increasc of 413,931, JJu or about 24 por cent. Exports to the United Kinge

dom were 26,757,000 compared with 21,323,007, a gain of 35,434,000 or 25 por cent, while

exports to the United Stotes were .26, 846 000 compared with 21,916,000, an inorcase of
%4,93G,000 or 22 por cont.

Alcoholic heverages, chicfly whiskey rose from 210,000 to $1,968,290, the amount to
tho Unitod States rising from JBA6,000 to 1,927,030 Vheat to the Unitod Kingdom increasod
from 36,052 50 to 26,728,000 end - the United Statoes from 153,000 to 569,300, Rubber
rose from 1,289,300 to 1,725,000, the amount to tho United Kingdom going from 369,000
to 7,493,020 and to the United Statos from 311,000 to {$320,000. Sugar wont up from $37,000
to $337,.90, tho export to thc United States prowing from 51,350 to 0286,000 Tho wheat
flour export rose from 1,868,000 to 1,992,000, 2lthough the quantities both to tha United
Kingdom and United dropprod slightly.

The cattle export to tho United Kingdom inoreased from 559,550 to J141,300 and to the
United States froem 980,000 to 41,007,000+ The export of choese mado « sharp increase from
{57,000 to $272,3CC, the main reason being the increuse to tho Unitod States from {3,000
to 194,002« Fish incroased from J1,741,000 to ©2,260,003, tc the United Kingdom from
302,000 to $481,000 and to tho United States from,VQSS 200 to 91,232,000 Furs rose
frem 51,532,000 to $1,892,000, the amount to Groat Britain dropping from 1,060,000 to
+921, 3“3, but to tho United Stotes rising from $437,000 to {914,200, Monts incrcascd
from (2,621,000 to $2,621,.0C, consignments to Great Britain doclinlng slightly from
", 2R9,OJ@ to $2,246,000, but tc tho United States rising from $215,300 o ;222,000

The export of paper mnde n decided increasc from 7,686,000 to 9, 514,300, the
amount to the Unltod States geing from 5,989,000 to ~7 385 JJV. ;lanPs and boards went
frem {1,822,C00 to $2,822,000, tc the Unitod Kingdom from $831,200 to yl,lZU,ODD and o
the United Statos from v557 COO to {1,216,003; shingles from $314,200 %o $0421,00C,
chlefly to the United States; aquare tlmber fram 144,000 to $168,200; wood pulp from
ve, 798,200 to $3,025,00C, the amcunt to the United States from.*z,104,cao-to-,arsaa,ooo.

The automobile cxport deelinnd somewhat from (3,719,000 to 2,945,000, to tiie Unitsd
Kingdom from £755,200 tc (372,000 Farm imploments increased from $412,20) to 586,000,
to the United Kingdem dropping from 166,000 to 0150,900 but to the United Statos
inereasing from $118,000 to 249,00G. Mnchinery roso from $5638,000 to (536,300, ohiofly
to the United Kingdome.

Export of coppor declined from 3,136,000 to 52,982,200, tho amount to tho Unitod
Kingdom growing from 41,317,0L0 to 41,654,073 but tc the United States dropping hoavily
from .1,036,000 to 3153,000, Lead increased from ;459,200 to (887,020, to the United
Kingdom going frcm J294,20C to ¢647,C00. The nickol export morc thun doublod, rising
from $2,314,920 to )5 276,00C, the cause being the largely incrensed demand from the
United’ Kingdom from $400,00C to 42,991,000, while to the United States it rose from
ibs BB 000 $0 01, T3, OJJ. Silver incronsed fram 707,000 tc 358,000, thoe Unitod
States requiremerts rising from 688,000 to 805,00,

Whent and Whoatflour Exvorts to
the United Kingdom in March

The export of Canadian wheot to the United Kinzdom during March amcuntod to
8,458,156 bushels, of the value of $6,727,607, compared with 7,121,418 a4 36,062,234
in March, 1935, Thic was shipped entiroly via Canadian Sea TIorts., The oxnort to tho
United States amounted to 883,401 bushels ccmpared with 224,192. The total uxport
during the month wns 13,146,185 bushels as oompared with 8,906,373 in Maroh, 1935.
Wheat expcrts during the fiscal year ending March 31 were 179,124,180 bushals comparod
with 165,701,983 in the provicus fiscal year.

Canadian whoatflour axports to the United Kincdom totalled 210,420 barruls worth
$878,428, as against 243,438 at $900,108 in March lnst year. The total to all other
countriocs wus 269,195 baerrels as compared with 256,206 in 1935. The export to nll
oountrios during tho fiscal yuar ending liarch 31 was 4,858,947 barrels ns comdaraed
with 4,936,827 in tho fiscal yoar 1934=35.
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Traffic on Canadian Railwnys in Canada during Januanry

Canadian railvays carried 5,276,024 tons cf rovonue froeight during January as
oconpered with 5,347,330 in tho provious month, 5,185,228 in Janunry 1935, and 5,299,645
ir Jonuary, 1934. Loadings of agricultural products amounted to 943,937 tors as
canperod with 794,860 in tho same menth last yoar; animal products 188,927 as against
198,778; mine products 2,101,149 as against 2,259,070; forest produects 538, i24 compared
with 639, 3803 manufactures and miscellanoous 1,40%,187 as against 1,313%,140.

Thant Stocks and Movomont

Canadian whoat in storo on April 17 amountod to 197,768,438 bushels as compared with
200,663,008 a week ago and 222,134,147 on April 19, 1935, Thero wore 13,139,736 bushols
of Cenadian wheat in store in the United States as ocompared with 13,694,080 a weok apo,
and 13,920,654 1lnst y.ar,

Marketings of vhent in the Trairie I'rovinces for the woek ending /pril 10 cmountod
to 1,297,010 bushzls as oompared with 1,205,849 in the previous weock ond 1,756,105 in the
same wook last ysare ‘o tctal from tho commencomont of the orop year on dugust 1 to
fipril 10 wns 195,267,066 as against 198,108,024 in tho same period in the provious year.

Overseas oxpcrt oloarances of wheat during the weok of April 17 amountod to 2,326,798
burhels aad imperts into the United States for consumption and milling in bond 493,000,
The total is 2,819,795 bushels as ocmpared with 2,669,360 in the same week of 1936, Total
oversess clearances from jdugust 1 to April 17 amounted to 102,825,344 bushels as agrinst
87,724,562 in tho same noricd of 1934-35. Imports into the United States wore 33,827,464
bushels a2nd 19,807,087, mnking a total oversecas clearance and import into tho Unlted
States of 138,702,5C8 bushels in 1935-36 ani 107,531,643 ip 1934-35,

Production of Ircn and Steol in lMarch

I'roduction of pig iron during Maroh amounted tc 55,009 long tons ca comparod with
55,761 in the provious month and 44,727 in Maroh of a year agce The docline wes due
entirely to the drop in foundry iron, ncne of thic grade being made as ngainst 10,064
in Februarye Basic iron advanced tec 47,960, and malleable ircn to 7,049. Theorc were
172,096 tons of pif iron produced during the first throe months of 1356 comuarod wisd
126,402 in the same pariod of 1935,

Stoel ingot and diroect steel cestiry préeduction waa 101,092 as comparod with
93,365 in February and 57,840 in March, 1935. The oumulative ouwtput of steel for the
first quarter of 1936 was 2394,6%2 tons, as agminst 173,372 in tho same poriod of 1936,
The ocutput of ferro alloys in March was 5,455 tons, nearly soven por <gnt highor than
in Feobruary and 1lJv per cent more than in March, 1935,

Bank Dsbits tc Individunl Aceounts in March

Financial tranafors in the form of bank dobits amounted to (2,599,000,000 in March
as ageinst $2,236,000,000 in the same month of last your, an inoroase of 16 por cont,
The &cllar volume of businoss in tho first quarter of 1935 was .'8,358,000,000 compared
with 7,227,0C0,000 ir tho samo period of last year. The inoreese of 31,351,00C,C00
or 19,3 por cont roeprescated greator activity in spoculation und business. Only four
of the thirty-two contros in Cenada failed to registcr an increase in this camporisone

Cormoéity iricc llnvomonte in March

Commodity markcts wore uneteady during March, nnd the index fell Irom 7246 for the
week ending Mareh 6 to 722 fcr the week of March 27, It averngod 72.% for March as
agoinst 72,5 for Fobruarye Tho only noteworthy sdvanco of tho month in primary markots
was fcr raw silk which moved up more than 29D ocoents o pound, regaining ovoer one=half of
losses in January anéd Frbruary. Most commedity pricos fluotuatod narrowly, hovever,
with signs of weaknoss ovidont occasionally in tho latter half of tho monthe Whent, for
oxumple, mountod about 2%-conts per bushel in tho first two weoks, and then lost more
than this amount before tho month clcseds Tin and copper also wore woakor in the latter
hnlf of March.
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Cost of Living in iiarch

The index of the cost of living in Canada in March was 805 as compared with 80.4
in February. This indox has fluctuated within very narrow limits cduring tho past six
months. Retail pricos of foods rose from 72.9 in February to 7344 in March, the principal
factors contributing to the advance boing increases for eggs and potatoss, DButter and
pork showed modorato ceclinos. The fuel index moved up from 87.3 to 37.5e Hicher pricos
for coke in a number of important centros were responsible for the failure of this group
to recoré the usual scascnal doecline. However, the fuel index in March was still more
than a point bolow the level of a year agoe.

8ecurities in March

Common stock prices in March received the first definite setback sinco the beginning
of the long riso whioh ocommoncod last October. This movement had carried a price index
for incdustrial issues upward from 144,1 +to 20242 bofore the reaction occurrode. 4lthough
fairly sharp, the March decline was of a short duration, being confiined chiefly to the
second and weeks., I'ricos hed definitely stiffened again before the month closed.

Fereign Exchange in March

Foreign exchange movements during March were the narrowest in several months, but
underlying pressure upon tho European gold "bloc" continued unabateds Buropcan currencies
were shaken by thotenso politieal situation which developed in the second weok, and the
French franc declined to its (old export vointe Gold losses, howover, wero relatively
small and the franc strengthoned as the month closed aidod by an increase in the
official bank raote from 33 pece to 5 pece Sterling continued to maintain a stable
position with referonce to the franc, and consoquently was also somewhat lowore. The
United States cdollar again mocved to a premium at Montroal oarly in March, and was
guoted at approximately 1005 as the month closeds This compared with a promium
of roughly 1 pece in the final months of 1935. Stabilization of the Russian rublo
at the equivalent of threo French francs was recently announcod,.

World VWheat Situaticon

There has boon an unusual number of opposing tendencies in the world whoat situation
during the past monthe The main pessimism is derived from the lack of either continuity
or breadth in world demande Minor factors discouraging an onthusiastic outlcook are the
continued provision of oxpcrt supplies by Europoan countries, the scarcity of foroign
exchange, the possibility of an exportable surplus in the United States in 1936-37, and
repeatoed forecasts of incroased 1936 acreage in JAustralia, Argontina and Canada. Tho
porsistent failure cf Liverpool tradors to bo impressed by the drought in tho United
States hard winter whoat aroa has been a recent discouragemont.

Orposing theso boarish tondencies is a wide variety of moro constructive foroos.
Of principal intorest tc Canada, in possession of two-thirds of the total exportable
supply of wheat, is the fact that importers are taking such a high proportion of their
supplies from this country, with tho probability of higher percentages in the very
near future. Tho remaining surplus in Asustraliz, which has boeen our main competitor
since lnst October, is now roduced to less than 30 million bushels and CeIeF. pricos
of Australian wheat have consequently risen to a premium above most Canadian sorts.

Secondly, growing crop conditions in important European countries aro loss favourable
than they were o year ages During the past month, prospects have been reducod in Spain,

Italy, Germany and the Balkan states. Hot, Ary woather has porsisted in tho North
African countries that aro ccunted upon by Frcneo and Italy to £i11 their domostic whoat
deficiencics. Low tomperaturos and dust storms havo been harmful in Russia. The
official forocast of the Unitod States winter wheat orop issued on April 10 was lower
than expocted and subsequont woather has not beon favourable to crop develcpmont.

The sorsistont decline in whoat prices was arrested in the first week of 4pril when
unfavourable roports of tho United States winter wheat crcp diverted merket loadorship
from Liverpool to Chicagoe Reduced world shipments, uncertainty regarding tho 1936
harvests, steadior .ustralian prices and unsettling political events in Europo have
all served to strongthen markets throughout tho world. Chicage and Minneapolis have
been moro buoyant than othor markets that are less intimately concernod with United
States crop prospectse



-8-

New lMotor Vehiclo Sales in March

There were 11,600 new motor vehicles sold in Canada in March, an incroase of 639 units

or 5.8 per cent over the same month of 1935, Now motor vehicles sold in February numbered
5,412 units. Sales for the first three months of the year numbered 22,556 as ocompared
with 21,664 in the samg@ poriocd of 1935 and 14,840 in 1934.

New passongoer car salos in March amounted to 9,451 units as against 9,244 in March,
1936, The values wore (9,765,372 and 59,287,801, respectively. Truck and bus salos ware
2,149 as against 1,717 o yoar ago, with respective valuas of $2,237,765 and 1,605,632,
Total sales by provincos follow, with figures for March, 1935, in brackets: MNaritimas
955 (639); Quebec 2,762 (1,921); Ontario 5,971 (5,295); Manitcba 410 (4$11); Saskatohewan
334 (263); Alberta 723 (801); British Columbia 1,121 (355).

Railway Operating Rovenuos and Expensos

Gross earnings of Canadion railways for January increased from $20,970,149 in 1935
to $22,233,785 in 1936, operating expenses from (20,506,690 to $20,439,502 and net
operating revenues from 463,453 to £794,283.

Output of Central Eloctric Stations in March

The output of contral clectric stations in Canada reachod a new high in March at
2,135,460,000 kilowatt hours and the index number rose tc 207.31; the previcus peak was
202.55 for October, 1935,

Exports to tho United States inoreased from 103,957,000 kilowatt hours last year

to 125,922,000 and deliveries to electbic boilers increased from 518,053,000 kilowatt
hours in March, 1935, toc 625,272,000,

Machinery Industry in 1934

The value cf producticn of 198 establishments included in the Machinery Industry
during 1934 wns 326,072,269 as compared with 18,912,926 in 1933, the lowest ever
recorded for the industry, The record output was in 1929 at $65,692,539. These
factories gave work to 7,526 employees in 1934 and paid out $8,265,101 in salaries
and wages. Expenditures for manufacturing materials amounted to $10,391,964 Mg for
fuel and electricity to (537,585,

Reports Issued During the Wook

l. Bank Debits to Individual Aecounts, March,
2. rroduction of Iron and Steel, March.
3. Vleekly Index Numbors of Wholesale i'rices.
4, Summary of Canada's Iomestic Exports, March.
S« Machinery Industry in 1934.
6. Operating Rovonues, Expenses and Statistics of Railways in Canada, January.
7« Monthly Traffic Roport of Railways of Canada, January.
8¢ Wire and Cut Nails, 1935,
9. Summary of Exports of Canadian Grains and Flour, March.
10, Woven Wire Foncing, 1935,
l1l.Frices and irice Indoxes, March,
12, Steel Ingots and Castings, 1935.
13. Index Numbers of Seocurity Irices.
14, Index Numbors of 23 Mining Stocks.
16. Registrations of Motor Vehicles in Canada, 1935.
16, Sales and Turchases of Securities Between Canada and Othor Coumtries, Fobe.
17, Car Loadings on Canadian Railways.
13, Cenadian Grain Statistics.
19. Building rermits, liarch,.
20+ Monthly Reviow of the Wheat Situation.
21l. Troduction of Concontrated Milk, March,
22+ Now Motor Vohicle Salcs, March,
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