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The Economic Index Declined in ths Week of Januaory 4
In Spite of Gein in Three Major Factors. XX

The economic index reflected recession in the week ended January 4, although the
three price indexes used in this connection recorded moderate increases over the pre-
ceding weeks The inverted index of bond yields showed an advance of l.2 pe.ce., while
commodity and stock prices were up 0.3 pe.ce and l.l pe.c., respectively., The decline in
the volume factors was rather severe in spite of seasonal adjustment. The index of
carloadings declined but was still above the corresponding weeks of the two preceding
years, Bank clearings and speculative truding showed marked decline in both comparisons.

The economic index was 98,6 against 1C2,0 in the preceding week and 10l.4 in the
week ended January 5, 1935,

The railway freight movement showed a gain of 1.4 p.ce in 1935 over the preceding
year, Six of the eleven commodity groups recorded increases. The greatest gain was
shown in manufactured products, while the grain movement was considerably less active.
The new business obtained by the construction industry in 1935 was %160,306,000, a gain
of 27.4 p.c. over the preceding year.

i considerably higher level of employment was maintained than in 1934, The gain
of cmployment in monufacturing plants, unaffected to any important cxtent by relief
measures, continued without importent interruption at'ter May 1933, when the turning-point
of the employment cycle was rcached.s The index of manufacturing cmployment averaged
Te6 pece higher in 1935 than in the preceding year and the gain on December 1 over the
same date of 1934 was ll.1 p.c.

Commodity prices commenccd the year with a moderate advance. The average was well
maintained for the last two years with fluctuations not far from 72 pec. of the average
for 1926, The index in the week ended January 3 was 72.8, a gsin of 1.7 p,c. over the
semc weok one year ago. Bond prices were relatively strong ih th¢ week under review.
During the first few days, trading was light with a firm undertone¢, but after the New
Year a strong demand developed resulting in a heavy turnover in the longer term issuess
The inverted index of bond yields was about 4 p.c. loss than in the corresponding week
twelve months agoe

Common stock prices advanced slightly in the weck ended January 2, extending the
plateau of the last seven weeks. The sharp advance in the early weeks of the fourtsh
quarter accounted for the greater part of the present lead over the stending at the
first of last year, amounting to 23 p.c.

Weekly Economic Incex with the Six Components

1926 = 100
Week Car While- Inverteg Bank Pgices of Betros  EoEReniE
load- sale Index o Clear- ommon
. ings Prices Bond Yields?2 ings Stocks e .
Jan. 5 1998 04,0 lise 142,2 N 90,6 138,4 101.4
Dec. 28, 1935 7242 W2a6 134.8 103.8 11042 154.6 102,0
Jan., 4, 1936 66.0 =8 136.4 8543 111.4 104.8 9846

1. The index of carloadings is projected forward one weck to corrcuopond with the practice
in computing the economic index. 2. Cost of a fixed net income in perpoctuity from long-
term Dominion bonds.

s This index is designed to measurc the trend and outlook of general business from week
to woek. It is mande up of six factors representing respectively thc three fields of
business, money and speculation. For the first, carloadings and the trend of commodity
prices are the only suitable weekly indexes as yet available; bank clearings and inverted
bond yields (the latter as a mcasurc of the degree of "easiness" prevailing in the long-
term capital market) are included as represcnting money; while sceurity prices and stock
market transactions are representative of the speculative elemente u8 these factors are
not corrocted for secular trend, the reader is directed to the Bureau's Monthly Review
of Businoss Statisties for a more¢ pervasive roview over extended periods, the present
index being primarily for short-term comparisons of the currcnt tone of business.
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The Economic Index Showed Recovery in the
Last Three Years.

The annual index of economic conditions based on the same factors as used in the
woeckly compilation showed a gain of more than 6 p.c. in 1935 over the preceding year,
The goins in wholesele prices and in bank clearings after adjustment were of moderate
proportions, while the four other factors moved to appreciably higher levels. The gain
in the average of common stock priccs was necarly 8 p.c. and trading was markedly more
active. Bond priccs were maintained at an exccedingly high level during the greater
part of the year.

In the chart cppearing on page 4, the long-term trend of the post-war period is
shown for five of these indexcs. The long-term trend of three of the components was
downward during the seventeen years since the War, while the trends of the other three
were upward. The result was that the long-term trend of tho economic index was tilted
slightly downward. .s the trends of the six components practicelly neutrelizo cach
other, the economic indox itself would not be greatly nltered by cdjustment for this
eleoment.

The economic index in 1935 averaged obout 4 p.ce above the long-toerm trend as
dotormined by the method of least squares. Wholesale prices and the inverted index
of bond yields were obove the long-term line, while the four other factors were bolow,.

/innual Indoxes of " Economic Conditions and the
Six Components for 1935 comparcd with 1934 and
the long-term trend

‘ Indexes 1926=100° Per Cent ‘@ The Long- ‘¢ Index for: The 1935
: * Ince (+) * Term Trend ° 1935 : Advance Over (+)
1934 : 1935: or : of Postwar : with  *Or Declime from (-)
g ! Dec. (=) = Period * 1526=100 : the Long=Term
H & : : in 1935 : . Trend
Economic Index 93.4 S0i.2 + 6.2 959 2/ & + 3.9
Business -
Wholcsale prices i 1ed6 Tiranle - 63.0 72.1 + 14,4
Carloadings 7146 a2 + 2.2 80.9 7362 - 9.5
Moncy -
Inverted Index
of Bond Yields 122.9 135.8 +10,5 118,6 135.8 + 14,5
Bank Clearings O, 90.4 + 0.3 975 90,4 - T3
Sgeculation -
Common Stocks BoRiT. 9245 + 7.9 110.4 92.5 - 16.2
Trading on Exchanges 102.4 118.1 5N 185.4 118.1 - 36,3

The 4 dexes for 1935 are preliminary.

Gain Shown in Production of Industriel
Equipment in Nine Important Countries.

The partial return of prosperity imn the important countries was indicated by the
advance in the production of industrial equipment in 1935 over the preceding year. Records
are available for ten countries ond gains were recorded in all cases except one.

The recovery period may be divided into two stages. During the first stage, a re-
vival takes place in the production of goods for direct consumption. Even during the lowest
point of the depression, industries engaged in the production of food and clothing and
personal utilities are maintained at fair levels. i relatively moderate gain in the pro-
duction of goods for direct consumption generally leads to some expansion in industrial
equipment. When the turning point of the depression is reached, the industries producing
goods of the latter description are particularly stagnant, The revival of economic con-
ditions is usually accompanied by a sharp percentage gain in the operations of plants
engaged in producing industrial equipment,

The second stage of recovery is ushered in when general operstions are as active as
at the peak of the preceding period of prosperity. .n urgent demand for expansion of
plant and equipment develops. Subject to wide fluctuations, the industrial equipment
industries, including metal production and construction, immediatcly receive a marked
impetus. The expansion of such industries is one of the eclements in the high level of
prosperity which normally follows.
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48 the attainment of 1929 levcls is the exoeption rathor than the rule among Can-
adian industries, we arc now passing through the first stage of recovery. Measured by
this test, a majority of the countries considered in this connection arc enjoying a
grooter measure of prosperity during the last twelve months and thc widospread nature of
the improvement is bound to react favourably on Cancdian economic conditions. . table
follows showing the percentage change in the production of oquipment in ten countrios
in the latest available month of 1935 from the same month of the proccding year.

Indexes of the Production of Investment Goods

19292100 *
Increaso (+)
1934 19356 Decrease (=)
Per Cent
Canada 58,8 et + A o)
Germany 80.0 112.8 + 41,0
United States B35l 67.1 & 91,7
Finland 100.2 96.0 - 4,2
Japan 167.9 184,7 + 10,0
Norway 104.4 109.3 + 47
Netherlands 47.4 50.0 + 5.5
Poland 5902 67e4 + 13,9
Swodgn 89.6 100.0 + LIS
Russia L2 g 152,3 + 9.3

X
Source: Monthly Bulletin of League of Nations,

Wheat Stocks and Movement

Overseas export clearances of Canadian wheat during the week ending January 3
amounted to 1,402,235 bushels as against 1,174,850 on January 4, 1935. Imports of
Canadian wheat into the United States for consumption and milling in bond wore 627,000
bushels as compared with 352,000 for the same week last year. From the cormencement
of the crop year to January 3, clearances of wheat totalled 55,746,263 bushels as
against 59,175,233, For the last mentioned period the imports into the United States
of Canadien wheat for consumption and milling in bond for re=-export amcunted to
24,668,220 bushels as against 12,564,488,

Wheat merketings in the Prairie Provinces for the wcek ending Deccmber 27, 1935
amounted to 1,799,370 bushels, a decrease of 939,204 bushels from the previous wcek but
an increasc of 141,370 over the corresponding figure for last year. During the twenty-one
weeks of the crop year the movement of wheat from the farms totalled 180,321,162 bushels
compared with 173,785,484,

The visible supply of Canadian wheat on January 3, amounting to 261,127,093 bushels
shows a decreasc of 1,118,501 bushels from the previous week but ar increasc of 3,402,833
as compared with the samc week of 1935, Canadian wheat in the United States, which
totalled 35,312,733 bushels, was an incrcase of 8,176,035 over the same woeek of 1935,

Silver Production in October

The Canedian production of silver in October totalled 1,299,845 ounces, compared
with 1,311,911 in September and 1,302,645 in October, 1934. During the ten months cnding
October 13,032,657 ounces were produced as against 13,525,047 in tho same period of 1934,
Quotations for silver on the New York market averaged 66.2968 cents per ounce in Canadian
funds, giving the October, 1935, output a value of {861,758,

World Production of Silver

The world production of new silver in October amounted to 16,724,000 ounces as
compared with 18,791,000 ounces in Scptember. Mexico's output was rocorded at 5,237,000
ounces as against 7,444,000 in the preccding month. Unitcd Statos production advancod
to 4,008,000 ounces from the September total of 3,548,000, Peruviar output totalled
1,590,000 ounces, at approximetely the samec lovel as in Scptember, Refined silver
production in /fustralia declined to 640,000 ocunces from 868,000 in Septomber,
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Index of Economic Conditions based on Six Major Factors

1926=100
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Exports and Imports of Farm Implemonts and lachincry

Exports of farm implemonts and machinery valued at $339,826 in lNovembor wero 38,570
lower than in the same month of 1934, The United States was the large purchaser during
the month with 136,112, followed bv British South ..frica at 465,636, Unitcd Kingdom
v48,126 and Argentina 40,223, Some of the larger items worc as follows: 144 harvesters
and binders at (22,984, lilking machinos and parts 13,992, 520 cultivators worth (24,329,
249 drills amounting to $31,892, ploughs and parts (155,824, garden and farm tools {111,320
and spados and shovols $9,517.

Tho United States suppliod the bulk of the import in Novembor, which totallced
$158,071, an incroase of $22,553 over the corrosponding month of 1934. The amount from
the Unitod States was worth {128,819 and from tho United Kingdom 317,027, Thoro were 33
internal combustion traction engincs with a total value of 024,207, end parts 73,249,
croam separators 421,108 and parts of farm implements for repairs 10,528

Butter, Choesc and Zggs in Cold Storage

Crecamery butter held in cold storago in Montroal on January 1 amountcd to 10,211,605
pounds as against 9,585,842 on January 1, 1935; in Toronto 3,570,312 pounds comparod with
4,598,972 and in Winnipog 4,123,563 comparcd with 3,264,841. Dairy buttor in Montroal
amounted to 21,520 pounds as against 32,195; in Toronto 219 compared with 2,242 and in
Vinnipeg 10,438 comparcd with 204,832,

Chaose stocks hcld in Montreal cold storage warchouses follow, with corrcsponding
figures for last year in brackets: 12,171,112 (7,200,396) poundss Toronto 3,228,769
(2,877,065); innipcg 356,971 (290,972). Cold storoge oggs: Montreal 331,954 (1,081,855)
dozen; Toronto 222,801 (775,469); Winnipeg 166,644 (350,280)s Froch cggs: MHontreal
77,745 (29,528) dozeny Toronto 104,637 (88,8:9); Winnipeg 27,193 (47,949)s Frozen oggs:
Montrcal 299,548 (223,295) pounds; Toronto 965,120 (580,413); Winnipeg #90,672 (890,617).

Imports of Vchiclcs of Iron

Thero were 327 automobilos with a total valuc of 222,046 impcertcd into Cannda during
Novembor. In November 1934, 107 at 76,102 werc importcd. Passenger autos valued at
31,200 or less cach brought in during Novembor 1935 amountcd to 244, worth {154,666,
of which 199 camo from the United Statcs and 45 from tho United Kingdome Parts for
automobiles totalled {1,0868,000 as against $522,000. Thesc parts camc almost ontirely
from the United Statcs, tho valuc being $1,859,0C0,

Lumber Imports during November

November lumber imports amounted to 7,870,000 ft. as comparcd with 5,145,000 in
Novomber 1934s The valucs were $276,942 and 221,637, rcspcetivelyes Tho United Stntes
suppliod 7,770,000 ft. Whitc pinc imports amounted to 2,084,000 ft., ocak 1,107,000,
Douglas fir 964,000, hcmlock 814,000, gumwood 574,000, scuthern ycllow, or pitch pine
544,000, walmut 525,00C, ccéar 199,000, redwool 1(.,000, mnhagony 786,000, chostnut &1,.000,
hickory 15,000, white ash 26,000,

Production of Leathcr Footwear

Tho output of 211 factorics manufacturing lecather focoliwonr during November amounted
to 1,706,149 pairs, e decercasc of 11 per econt from thc preccding month, bHut on inercasc
over the corresponding month of last yecar of 30 per cente Every month of the year 1938
has shown an inercasc over the samc month of 193% and as a conscquencc the cumulative
total for the cleven months cnded November wns 20,146, 700 pairs, an inorcasc of 16 per ocont
over the samc poriod of 1934,

Imports of Crude Petrolcum

Imports of crude petroleum, 7909 spocific gravity or heavier during Novembor amounted
to 137,399,424 gallons a§ comparod with 124,044,284 in Novcember, 1934e The import from the
Unitad States totalled 90,557,834 gallons, Colombia 19,750,390, Ferv 15,003,797, Venczucla
111,287,403 The November 1935 import was worth 3,986,691 and in thc corrosponding month
of 1934, 3,391,463,
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Economic Situation Shows iloderate
Improvomcnt in First Elcveon Months

Tho cconomic situation of Conada in 1935 showod modorate improvement ovor the prcood-
ing ycar. JAdvancas wereo rocordcd in most of thc factors rcgarded as significant in the
study of cyclical fluctuationse Out of tho 54 factors considcrcd in this conncection, 14
only showod dececline in 1935 from thc samc period of the preccding ycar. The romaining
factors rccorded gnins amounting to as high as 75 pece Thc main clement in the betterment
of cconomic conditions in 1935 was the rocovery in productivo operations and in comman
stock pricose Commodity pricos averagod slightly highor but the tendency toward stabi-
lization of tho gomeral lovel has been evident for two ycarse

The rcsumption of industrial opcrations and the stabilizod level of commadity prices
favourcd the revenuo prospocts of Conadian corporations in 1935, Tho low yicld obtninablo
for high-grado bonds also tonded to support the prices of well-scasonod common stockse
Dcspito the spectacular gain in stock priccs from March to July, 1333, a furthor advance
wos rocorded in the proscnt ycar rcsulting in November in a ncw high point on the
recovery movemente Tho averagc of the official indox during thc first clcvon months of
1935 was ncorly 8 pe.ce groatcr than in the samc peried of 1934

Tho revival in productive opcrations was carricd further in the ycar under reviow,
The advance from tho first quarter of 1933 was rapid for soven months, and the first
five months of 1934 wore also charactcrized by oxpansione The nct rosult was that the
index of thc physical volume of busincss on thc basc of 1926 averasged 1020 in the first
cleven months of 1935 comparcd with 944 in the samc period of 193%e The goin of 8 pece
rcprcsents the gencral bettermont in mineral production, manufacturing, construction,
clcetric power and distribution.

Births, Dcaths and Marriagcs in First Six Months of 1935

Births, cuaths and marriagcs in the first six months of 1935 Pfollow, with thosc for
thc corrcsponding period of 1934 in parconthcscs: Live births 110,763 (111,972); Birth rato
20+44 (2049); Illogitimato births 4,519 (4,467); Por ccnt of total live births 4.1 (440);
Stillbirths 3,392 (3,368); Per ccnt of total births 3.0 (2.9); Deaths 55,753 (52,605);
Death ratc 1043 (9+8); Marriagcs 30,752 (30,396); Marriage rato 5¢7 (5.7); Dcaths undor
onc ycar 8,593 (8,003); Rato per 1,000 live births 78 (71); Deaths under onc month 4,234
(4,223); Rato por 1,000 livc births 38 (38); Matcrmal doaths 607 (636); Ratc por 1,000
live births 5.5 (5.7)0

Doaths from cortain causcs for the six months worc as follows: Typhoid ancd para-
typhoid fover 100 (121); Smallpox 3 (2); Mcaslos 346 (81); Scarlot fover 151 (111);
Diphtheria 107 (112); Influcnza 2,590 (1,330); Infantilo paralysis 30 (20); Tubcrculosis
3,510 (3,584); Cancor 5,541 (5,185); Discascs of thc hcart 8,561 (8,671); Disoasos of
the artcrics 4,195 (3,899); Pncumonia 4,614 (4,113); Diarrhoca and ontoritis 958 (1,068);
Nephritis 3,244 (3,027); Suicide 453 (445); Homicide 75 (64); Automobilc acoidents 412
(349); Othor violonco 2,103 (2,000).

Navamber Tracde in Meats

Moat oxports during November were valued at $2,423,639 as comparod with $2 052260
in November, 1934. The amount which wont +5 tho Uunibted Kingdom was valuod at $2,229,180,
followed by the United States with $103,780e Thc large itom was 116,396 owt. of bacon
and hams at $1,910,529, of which the United Kingdom took 115,123 cwte

Imports ot*$76,871 wero loss than half those -~ Nove 'hor, 1934, whon the total was
$158,292, Tho large item was :t .J,986 pounds of cinned of at $49,797, coming mainly
from Uruguay and Argontine, wit a smaller amount from Australiae Thero was an import
of extracts of meat and fluicd boef worth $15,. 1.

Rubber Imports during Novomber

Rubber imports during Novembr, with a value of $1,383,132, showod an inercase of
$683,103 over tho corrcsponding month of 1934. "o large item was raw rubber, which
amounted to 9,932,033 pounds worth $1,113,169 in comparisvn with 3,511,869 pounds at
$470,825 in November, 1934, Tho Straits Sotiloments supplioéd 8,681,004 pounds, Coylon
540,637, United States 481,951, Ecuacdor 64,980, Belgium 61,200 and Smaller British Viest
Indies 2,261,
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Commodity Wholosals rPricos

Tho Dominion Buroau of Statistics indox mcasuring tho averago lovel of commodity
wholesale pricos cnded tho ycar closc to tho high point of tho current rccovery movement.
At 72,6 for tho weck of Dcecember 27, it was only slightly boelow tho poak of 7342 roached
in the sccond wcok of October 1935, Tho roccnt advance in wholesalo prices has boon
mocorate, sinco tho low point of tho dcprossion in February 1938 wns only 63e5e. Tho
greator part of the subsoquont riso camo in tho last throo quartors of 1933, tho advance
sincc that timo being limitod to 562 pece It has bocn duo largely to irrcgular imppovo=-
ment in prices for primary products. Basic commodity pricos in Docember 1935 werc
gencrally stablo with tho notable oxception of silvor which deelined over 15 conts por
ounce, following curtailmont of buying on tho London market by tho United Statos Troasurye
Tho advance in tho basic domecstic prico of Argontino whoat from 576 to 10400 posos per
guintal causod a tomporary flurry in international whcat markets on Dccombor 13, but
this quickly subsided.

Cost of Living in Docombor

Modorato advancos in food and fucl pricos woro rosponsiblo for a risc in tho
Dominion Buroau of Statistics cost of living indox from 808 in Novombor to 80e8 in
Dccembore The food group moved up from 73.2 to 73.7, firmor pricos for oggs, buttor,
and potatocs being of morc consoquonco than dcclines for meats and tcae 4n advanco
in the fucl indox from 87.0 to 87.2 was duo to higher pricos for coal and coko. The
genoral indox of 8048 comparcs with 78.9 for Deccombar 1935.

Sccurity Priccs in Dceombor

Tho upward swcop in industrial common stocks which commencod carly in Octobor
rcecived its first chock in tho third weok of Dccomber. An index of 87 industrial
common stock prices mounted from 144.1 to 18045 during tho prccocding ten week interval
bofore any rcaction occurrod. Tho subsoquont dceline was brief and this index wos
agoin headod upward in tho final weok of tho yoar, rising from 176el to 178.3s 4n
indox of 20 utilitics lost ground during Doccmber, declining from 509 in thc first wook
to 49.8 in thc final wooke 4 small group of 5 companios abroad hecaded by Intcrnational
Petroloum nlso movod lower throughout this period, from 1243 to 12le%e A genoral index
combining all tho above montioncd groups, howcver, was unchangod at 1lle4, gains for
industrial being counterbalancod by losscs in utilitios and companios abroade Mining.
issuos moved somcwhat uncerteinly, but rocordod a nct advancoe for tho monthe. 4An index
of 19 gold stocks rosc from 115+3 to 11647 whilc 4 baso mctals mountcd from 197e% to
200e4. 4 gradual dcclino in long-torm bond yiclds was indicative of slightly bottor
prices for high gradc bonds. Tho Buroau's indox of Dominion long-torm yiclds doclinod
from 74.8 to 7843 during Docombor.

Toilet Proparations Incustry

Production in Canada of firms includod in tho toilot preparations industry during
1924 amountcd to a valuo of $5,977,563, an incroaso of approximatcly $500,000 over 1933.
In 1926 the output wns worth $4,225,510e During 1926 thero wero only 46 firms roporting,
but by 193% thc number had inecroased to 82e. Tho averago numbor of workors omployed in
thc latest year wns 959,

Troduction of thosc proparations in other industrivs in 1934 amounted to $1,834,617,
If this figuro wos addod to tho $5,977,563, the total production in all industrics
would be $6,745,513 as agoinst $5,912,162 in 1933.

Bed, Spring and Mattross Industry

The gross valuo of tho produets of the bod, spring ond mattrcss industry during
1934 ineroasod from §$4,860,594 in 1933 to $5,725,708 in 1934, an incrcaso of moro than

17 pcr cente Tho numbor of porsons employed at 1,617 was 119 highor, whilc their
romunoration roso from $1,494,043 to 51,635,195, an inercaso of almost 10 por cent.



Sale and Purchase of Securities

The international trade in securities between Canada and other countries in October
was much heavier than in any previous month of the year. The increase over the prewious
month was over 37 per cent. The volume of transactions between Cenade and the United
States and Canada and Great Britain were also larger than in any of the preceding months

in 1935.

Total sales were 131,718,584 in October compared with $24,564,634 in September
while total purchases increased to 31,816,244 from $21,631,995_in September, Sales
to the United States were $28,416,408 in October compared with §21,746,633 in Sept-
ember and purchases from the United States were ;25,573,669 in Uctober as compared with

only $15,831,450 in September. Sales o Great Britain were %3,056,239 in October and
$2,gié,5 3 in September.and purchases were “5,646,187 in October compared with 35,225,269

in September.,

For the first ten months of 1935 sales of securities outside of Canada totalled
©234,768,583 as compared with 274,680,062 in 1934 and 232,168,147 in 1933, Purchases
of securities from all other countries during the same period were $199,860,387 in
comparison with $258,122,765 in 1934 and (176,372,478 in 1933. Sales to the United States
for the same ten months period increased each year, being ;210,335,219 in 1935,
182,419,297 in 1934 and 172,526,946 iu 1933. Furchases from the United States during
this period were $157,920,811 in 1935, 3236,575,305 in 1934 and $145,277,534 in 1933,
Sales to Great Britain during the ten months were greatly reduced in 1935 having declined
to 522,287,387 as compared with #89,456,199 in 1934 and 357,818,359 in 1933. Purchases
from Great Britain on the other hand have risen to $36,902,641 during this period in
1935 from 518,052,360 in 1934 and 324,777,548 in 1933, It should be noted that the new
public issue of $76,000,000 Dominion government bonds sold to a New York syndicate in
lugust, 1935, and the $20,000,000 short-term banking credit dated September 1 arranged in
New York for the Dominion government are not included in these figures.

Lceidents in the First Six Months of 1935

The Dominion Bureau of Statistics issues the following figures for certain speocial
classes of accidents during the first six months of 1935, with figures for the first
six months of 1934 in parentheses: Mining accidents 70 (58); Machinc accidents 59 (64);
Railway accidents 102 (113); Street-car accidents 18 (19); .iutomobilc accidents 412 (349)%
icoidents in other land transportation 74 (75); Water transportation 81 (72); .iir
transportation 4 (5). sHutomobile accidents comprise all those in which an automobile
is involved, including collisions with other classes of wehicles.

Railway Revenues in October

Gross revenues of Canadian railways for October amounted to 232,278,535 as against
$29,150,832 in 1934, on increase of $3,127,703, Operating expvenses increased from
$21,453,456 to 323,597,529, or by $2,144,073, and the net operating revenue increased
from $7,697,376 to $8,681,006, or by 3983,629. Freight traffic measured in ton miles
was heavier than in 1934 by l4.7 per cent and passenger traffic was greater by 2.0 per
oent. The pay roll increased from $13,369,929 to 314,750,731 or by 10.3 por cont, for
an increase in the number of employecs of 3,482 or 2.9 per cent.

For the ten months, January - October, gross rovenues increesed from $247,356,942
in 1934 to $253,009,195, but, beeausc of increasec in operating expenses, net revenues
decreased from $37,535,247 to $33,915,307 and the operatigg income from 327,460,277 to
324,778,966.

Gypsum Production in October

Production of gypsum in Cenada during October rose to 59,257 tons from the Sept-
ember total of 48,0588, and the October 1934 output of 37,890 tons. During the ten months
ending with October, the cumulative output amounted to 451,624 tons, representing an
increase of 23.4 per cent over the corresponding production of 1934.

November Paper Imports

November paper imports werec valued at 2661,503, rccording an increase of approximately
375,000 over November 1934. Over half of the total import ceme from the United States and
paper to the value of $179,221 came from the Unitcd Kingdom.



Leather Glove and Mitt Industry

ilthough one of the smaller Canadian industries, the manufocturo of lcather gloves
and mitts is onc of considerable importance, in thet it provides about 90 per cent of
tho total leather gloves, mittens and gauntlets used annually in Canada. Tho total
value of production in 1934 was $3,634,854 - the highest value rocorded for any year
sincoe 1930, The increasc in valuc over 1933 was $843,237, or 3C per cent and over 1932,
©1,489,307, or 69 per cent. There were 1,760 employces engaged in the industry during
1934, receiving salaries and wagcs amounting to $1, 324,484,

December Exports of Wheat

Wheat exports during Decembur amounted to 17,043,882 bushels worth 13,672,087,
as+compared with 17,336,206 bushels at 313,405,509 in December, 1934, and 17,457,963 at
$11,300,336 in the same month of 1933, The average price per bushel in Decembor wf the
latest year wes 80 conts, as against 77 in 1934 and 65 in Decomber 1933.

During the twelve months cnding December exports of wheat from Caneda totalled
165,672,671 bushels of the value of 137,152,807, os compared with 167,913,055 bushels
at 131,157,717 in the seme period of 1934 and 192,274,861 at 122,687,686 in thc corros-
ponding period of 1933. The¢ average export price of wheat during the latest twelve ,
month period was 83 cents compared with 78 and 64 cents in the two preceding yecars,
ruspectively,.

Export of Wheat Flour

¥Wheat flour exports during Docomber showed an increase over December 1934. The
total for thc month was 443,828 barrels o% $1,866,959 as compared with 340,751 at
#1,297,491 in December 1934. Thc averege cxport pricoc was $4¢21 in Decomber 1935
and $3.81 in thc same month of the preceding yoar,

During the twelve month poriod ending Deccmbor cxports of wheat flour amounted to

4,881,057 barrels at $19,001,050 as compared with 5,053,732 at 218,377,483 in the some
period of 1934. The averagc export price was 33.89 and 33.64 per barrcl rospectivelye

Lead Production in October

Canandian producers of lead reported an output of 32,800,950 pounds during October
as against 26,322,577 in Septomber, and 29,181,232 in October 1934, Production during the
ten months ended Ostober totalled 275,263,107 pounds, a decline of 2.5 por cent from the
corresponding period of 1934, Quotations on the London markct during October eaveraged
4404646 cents per pound in Canadian funds; valued at this price the Conndian cutput during
October waos worth $1,327,277.

World Production of Refined Lead

The world production of refined lead advanced to 132,013 tons from the Soptember
total of 119,793 tons. Output in the United States rose 28.9 per cent to 37,84% tons;
in Mexico, 61.9 per cent to 12,562 tons; in Spain 22.9 per cent to 5,337 tons; in Italy
4.7 por cent to 4,431 and in Tunis 53.9 per cent to 2,205. The .iustralian production
deelined 13,7 per cent to 18,120 tons and the German output, 3.4 por cent to 12,254,

Zinc Production in October

Zine production in Canada during October was recorded at 27,486,985 pounds as compared
with 27,038,147 pounds in the preceding month and 27,001,018 in Octcber, 193%4. During
the ten months cnding October, 262,489,017 pounds were produced, as against 243,695,386
in the some period of 1934. The average price on the London market in Yetober was
3.65335 cents per pound in Canadian funds; valued at this price Cancda's output during
the month was worth $1,004,196.

World Production of Zinc

The world production of zinc in October totalled 125,977 tons as comparcd with
120,645 tons in September. .idvances in output were recorded in all the principal sinc-
sroducing countrics of the world during Octnber,
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Miscellancous Paper Goods

The value of the production cof the Misccllancous Paper Goods industry during 1934
was 316,390,618 as compared with 12,706,008 in 1933. There worc 108 establistments
included in this group, with capital investment of 317,584,394. The number of employees
engaged in this industry was 771,

Reports Issued During the Yeck

1. Imports of Stoves, Shcet Metal Products, Refrigerators, November.
2. Imports of Lumber, November.

3. Imports of Vehicles of Iron, November.

4o Butter, Cheesec and Eggs in Cold Storage on January 1, 1936,
5, Imports of Farm Implements and Machinery, November.

6« Exports of Farm Implements and Machinery, November.

7. Index Numbers of 23 Mining Stocks.

8. Producticn of Leathcr Footwear, November.

9. Imports of Paints and Varnishcs, November,

10. Imports and Exports of Pickles and Canned Vegetables, November.
11. Imports of Non-Ferrous Orcs and Smelter Froducts, November.
12, Business Conditions in Canada.
13. Vital Statistics, Sccond Quarter of 1935,

l4. Index Numbors of Seccurity Priccs.

15, Car Loadings

16, Canadian Grain Statisticse.
17. Milling Stotistics, November.

18. Imports of Rubber, November.

19. Imports, of Meats, Lard and Sausage Casings, Novomber.
20, Exports of Meats, Lard and Sausage Casings, November.

21, Imports of Petrolecum and Its Products, November.
22, Cooperage Industry, 1934.

23, The Bed, Spring and Mattress Industry, 1934.

24, Toilet Preparations Industry, 1934.

25, Pric¢ Movements in December.

26. Imports of Pulp Wood, %ood Pulp and Paper, November.

27. Snles ond Purchases of Sccurities Retwoen Cennda and Other Countrics, October.
28, Gypsum Production in Cenada, October,

29, Index Numbers of Wholesale Prices.

30. Roilway Revenues im October.

31. The Leather Glove and Mitt Industry, 1934.

32, Miscellaneous Paper Goods Industry, 1934,

33. Silver, Lead and Zinc Production, October.
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