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The Economic Index rose l.4& pec.
over the preceding weok and 5.1 poce
over the same week of 1935

The sconomic index rallied in the week of May 23, offsetting a greator part of the
recession of the preceding week. A gain in bank cloarings and in speculative factors more
than offset tho minor declines in carloadings, wholesale and bond prices. The adjusted
index of bank clearings moved up from 94.4 to 107.7, an increasc of moro than 14 por cent,

The gain in the indox of common stock prices was about one por cent. Shares traded on

the Montreal and Toronto stock exchanges showod a considerable gain. Tho net result
was that the economic index was 107.,0 in tho wook of May 23 against 105.5 in the
proceding waek, o gain of le4 per conte.

During March, the economic index showed a receding trond, but in April and May, the
level was fairly well maintained. Owing to the morked increase in tho first two months =
of tho year, a considerablo load has been shown consistently over tho samo pariod of 1935,
The index in the woeck under rcview was 107.0 against 1018 in the corresponding weok of
last year, a gain of more than 5 por cent.,

The adjustod indox of carloadings recoded slightly in the twentieth weok of the
yeare A4 relatively high level has boon shown in the latter p%?t .of nq;i;, while declines
were recorded in tho oarly weoks of Moy, The index was 73.2/ nlnotuonth woek, tho
doclino was due to loss active conditions in the Wostern division, a slight gain being
shown in the Eastern divisione. Tho railway froight movoment during the first twonty
woeks of 1936 showed a gain of 7,418 cars over the same period of last year. Only
three of the elaovon commodity groups are now recording deficits. Considerablc gains
have occurred in grains, conl, paper and live stocke The gain in the indox of car-
loadings over tho samo wack of last yoar was about three per cent.

Wholesale pricos have rocoded slightly for scoveral wocks, the index having been 71.8
in the week of May 22 agninst 71+9 in the preceding wcaok. The decline from tho samo weck
of 1935 was 008 por cont. Cattle prices wore stronger on tho stockyards at Toronto, while
bacan hogs showed recessian. Declines were shown in tin and silver on New York markets,
while copper, lead and zinc weroc steady. Tho Canadian index of non-ferrous metals dropped
from 68.2 to 68.0 on gencrnl weaknoss throughout the list. High-grade bond prices did
not average quite so high in the weck under review as in the preceding wocke. Quotations
on May 22, however, were higher in somo issues than on May 15. The bld quotation fear
tho 4% per cent 1947-567 Domlnlon govornmont bond was 110 against 109 and tho 3 per cont
1950-55 bond ndvanced fram 982 to 984 in the samo comparisons The index of invetted
bond yields indicatos that a now high point was roachod in recent wecks for tho poried
of observation.

The trend of common stock prices has been upward for the last throoe weckse. The high
point on the recovery was shown in thec latter part of Fobruary. Since that time, two
racessions of throo or four week's duration have boan shown. The lowast point of tho
last four months was reached in the woek of April 30. A rally occurred during tho first
three woeks of May. Tho index in the week of May 21 was 119.2 compared with 10840 in the
preceding weeks. Each of tho groups in the industrial division of the official classifi-
cation except iron and steocl ond food products advanced in the third week of May. The
index of 19 power and traction stocks was 66.5 against 64.3 in tho week of May 14,

Wocokly Economic Index with tho Six Components

1926=100
ook Car Vihole- Invertad Bank Prices of Shares A
;] load- snle Index of Clear- C ormon Dradc o T
' ingsl TFricos Bond Yiolds2 ingsd Stocks
May 25, 1935 7049 724 140,3 93,8 100,7 221.6 101.8
May 16, 1936 7444 719 145.8 94,4 118.0 149,93 10545
May 23, 1936 732 718 144.9 AOTN 118.2 L9715 107.0

1. Tho index of carloadings is projected forward one week to corraspond with the practice
in computing the economic index. 2. Cost of a fixed net incomo in perpetuity from
Dominion long-term bonds derived by taking the reciprocal of the Bureau's index of bond
yields. 3. Bank cloarings were smoothed by teking a thres wecks moving avaerago for tho
purpose of oliminating irregular fluctuations. Totals for Ottawa were eliminated for all
weeks shown, owing to incomperability introduced by the cporations of the Bank of Canada.
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Indoxes of Business Oporations in April 1936
compared with the same month
of the preceding year

1926=100
Incroaso +
April 1935 April 1936 Docrenso -
per cont
Physical volume of businoess ve.e.. 98.7 103.8 +10e2
Copper Oxports s ers e esenaseane 298.5 537.3 +80.0
Nickel prorts Crerssesrrtresenben s 451.5 416.2 - 7«8
Zinc GXPOTtS DR S R I RSP GaP 217.8 156 =196
Gold shipments Crecvsesctsrrmrense L7067 243,1 +42 44
Rubber impcrts tetevomsrevrenvennee 64.5 6865 + 1.2
BEclobton TMports: i oo eaes s oiels 94.3 76.1 -19.3
WEGN, ABCIET o aje o Sprpse dhose SEloaiass oo 134,.8 12047 -10.5
Newsprint production ceesssccseces 140,3 163.4 +1645
Planks and boards oxported .ceecees 51.9 87.6 +6848
Shingles exportod .eseecesecocsans 122.5 109.9 =10,3
Steel production sescensersassebae 99.5 165%8 +56.4
Fig iron production seesecesccscas 67.1 83.6 +2446
Crudoe petroloum imports seeececesce 135.3 181.1 +3349
Contracts awarded seievcvescenncss 33.5 29.0 -13.4
Electric power production .......s 195.9 225.4 +15.1
Manufacturing employmont (May 1) . 95.1 108.2 + 745

Betterment over JApril 1935

The marked bettorment in Canadian economic conditions during the proscent yoar is
indicaeted by thoe trond of major factors. Important indexes for April, compared with
similar figures for the same month of last year, are an excellent measure of the progress
effected in the last twelve months. The index of the physical volume of businoss was
about 109 in /ipril against 98.7, a gain of 1042 pecs

Elevin of tho soventeon factors considered in this connection showed increasos. The
index of copper exports ndvancod 80 per cent and gold shipments were 42.4 por cont groater,

Tho production of newsprint continued to expand, the gain having been 1845 per cont.
Exports of planks and boards were up nearly 68 per cent. Steel and pig iron produotion
showed geins of 5644 por cont cnd 24.6 per cont, rospectively.

The imports of crude potroloum, indicating conditions in the o0il industry wore 34 por
cont greater than in tho fourth month of 1935, Tho gain in eleoctric powor production was
15.1 por cont, a now high point being reached in April last.

4 considerable number of declines were shown but, according to goneral indoxos,
constructive factors had a proponderant influences 2Zinc oxports woro 19.6 per cont loss
than in 4pril last yoare. Raw cotton imports were down 19.3 per cent, whilc o declino of
10.5 per cent was shown in wool imports for furthor manufacture. Tho present low level
of construction operations was indicated by a decline of 13.4 per cent in contracts

awarded.

Tho gain in omploymont in manufacturing plants, a most significant indicatoer, was
no less than 7.5 por cont.

Production of Iron and Stoel

Producticn of pig iron during April amounted to 54,046 long tons, including 48,634
tons of basic iron and 5,411 of foundry iron. Tho total for March was 54,009 tons and
for April 1935, 43,388 tonse During tho first four months of 1936 the output of pig iron
totalled 225,141 long tons compared with 169,790 and 82,332 in the same periods of 1935

and 1934, respectively.

Production of stoel in April amounted to 107,220 long tons, a gain of six por cont
ovor the March total of 101,092 tons and 57 per cont over April, 1935, Tho ocumulativo
total for the first four months of this year was 401,902 tons compared with 241,502
in the same period of 1935 anc 262,072 in 1934,




=

e

Physical Volume of Business

Copper Exports

Nickel Exports

didze Exports

Golc Shipments

Rubber Imports

Raw Cotton Imports

Wool Imports

Newsprint Production

Exports of Planks and Boards

Shingles Exported

Steel Production

Pig Tron Production

Crude Petroleum Imports

Contracts Awarded

Electric Pcwer Production

x Manufacturing Employment

X First of May

af . the prepeditf yeor

Indexes of Business Cperations in April 1936
ccmpared with the same month

1926 = 100
0 100 2or 300 4Q0 500
| |
| 98,3 ]
{
''''''''' ! P 1107.9 (preliminary) |
¢
298.5 537.3
g e - : s % £ -;Q(;.;"
i T l o BE/
51,5
"""" S 23 e 5
l i
217,.8 |
B 1175.1 |
s s
ThOL 7 ;
L . '.,':'..'-. 24301 :
64.
ko A 65,3
91,3 |
75,1
134,8
120.7
140,3
1 163.4
51.9
} §7.6
.5 |
109,9 |
99,5 § ,
| 155,6 ;
i H
67.1
83,6
135,3
- 181,1
36u5
29,0
- 195,9
A -t - 225.4
g 8.1 v April 1935
Ehagl .2 } April 1936 7
i | _
| }




Bxports to Empiro Countrios in April

1938 1936 Inc sor-sDaie s, Tor Cent
British Empirc ........ $17,019,185 $20,018,170 + 2,998,985 + 1746
MRSBEEL AL ae o 0000 b0 s s o 7 1 18D 1,623,611 + 846,472 + 108.9
DFEgiah Guiome '+ % oes 65,738 52,528 - 185128.0 - 20,1
SEERIEN: Iadho ool i 392,008 159, 007 - 232,998 - 0044
Bieattvsh 'Sw. Afrifeois i 100y, 571 9517 51531 - 54,040 - 543
Bristish We Indiles ... 395, 150 304,250 - 905800 - 23.0
iish By Skt % kv ts 73,067 163,662 + 90,595 + 124,0
Newf oundIand .+ eeeese e 255,063 425,513 + 170,450 + 66.8
R Taa Lond (s sieev o cdibs 946,952 282,613 - 664,339 - 7042
United Kingdom sceeecss 12,412,910 15,306, 000 + 25 8865080 + 2343

Exports to Foreign Countries in April

1935 1936 Inc. or Doc. For Cent
411 Foreign Countrios 30,294,677 37,405,660 % 75, LN OEE3 + 2345
HRERNEINA s ofuslting o 27659 87,223 - 130,436 - 5949
Belgium LR R B I B R B 381’163 940’048 + 558’885 + 146.6
Brazil cesecevesovacns 203, 246 205,572 ar 1257 216 - 60
CEETA v o » olsiciaisiaialetafnlsinls 356, 795 344,309 - 12,486 - 35
ehambiin ™. s e e 62,872 72, 808 i 9, 936 + WeH8
SN <o vaxn )/ oka¥ ve o o Noll ol ar aNoVE 43,946 42,696 - 1,250 - 2.8
Briice «.... Sroa e 05 287,393 544,871 + 267,478 + 93,1
GOrmany seeseeccascs s 29,214 366,182 afF 336,968 +1,153.4
Italy ceecsscccavnsecs 265107 167,918 ar 141,811 + 54342
JOpan ceesesecrsaccns 809,962 T I 62T % 361,664 + 44.7
ST S e O R 110,842 165,936 i 55,084 4+ 4947
Nethorlands seececesee 804,785 416,090 - 388, 686 - 4843
BRI - -« s dibniges o4 264,027 107,358 - 146,669 - W57
Spain cieecenossencnve 277681 B85 091: - 215,000 - 77.4
Sweden ..siceccscnsens 128,251 150,416 4 = 2270168 e L)
United States ..ecesss 25,455,395 31,533,985 + 6,088,590 + 24.0

United Kingdom Trado with Certain Countries

Asceording to a Board of Trade statement tho following was the trade betwoon the
Unitod Kingdom and cortain other countries during the first three mconths of 1934, 1935

and 1936:

1934 1935 1936
Seuthr Africoa « IMPorts eeds'ssebnes £4,157,268 £3,396,689 £359555 596
EZ’.pOr‘tS s eens s o 6,833’305 8’170,888 9,273,93‘1’
Ro~oxports «.esese 145,083 146,669 182?057
British India -IMpOrts easeees..s 11,333,884 10,029,089 12,554,257
Expol“ts L N N N} 8’727,621 10’052,913 9,C74,2":‘:
RO-0XPOTrtsS seevs.. 151, 262 209, 275 147,265
sustralia - Imports eesesecsces 15,822,901 14,606,767 16,436, 752
EXPOItS +oeeesnons 5,620,621 6,984,475 7,297,078
RO"OX?QrtS tes s 160’ 961 158, 736 ]73,311
New Zoaland = Imports «e.eeeess. 12,536,070 10,873,964 11,266,240
Exports cevescocss 2,500,894 3,192,080 3,560,240
Ro-Exports «eceeen 62,004 62,204 51,332
Canada Imports ecececeses 10,672,293 11,226,950 18,7 775678
Exports severnenen 3,967’541 3,962,440 ‘},n27, 790
Re—ExpOl’ts LR R B 475, 90‘1 208'101 202, 270
United Statos IMports ..eeescene 21,726,067 20,542,033 23,317,671
BXPOrtS sveescanes 4,866,504 5,052,099 6, 334,579
RO=EXPOrtS ooeeesss 1,765,332 1,766,066 2,671,240,
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April Export of DPapor

The 4ipril oxport of papor and manufactures of paper was valued at 87,155,000,
compared with $5,708,000 a yoar agos. The amount to the United Statos was 35,931,000,
Thellurgest itom was newsprint papor at $6,653,000, which went tc 28 countrios, the
chief being: Unitod Statos $5,845,000, Australia $325,000, Japan $214,000, China
$59,000, Argentina 343,000, Moxico $34,000, Uruguay $23,000, British South afriea
$21,000, Irish Froo Stato $17,000,

Farm Implements and lachinory

The export of farm implomonts and machinery in 4pril totalled $519,000 compared
with $501,000 o year agos The amount to tho Unitod States was $230,000, Unitod Kingdom
$149,000, British South Afrioa (46,000, Australin $9,000, New Zealand $6, 900,

April Export cof Lumbor

The April export of planks and boards wns to the value of 82,165,000 as ajainst
81,198,000 a yoar angoe Thore was a very large export to United States at 956,000 and
to United Kingdem at $753,000. Tho largoest item was Douglas fir planks and boards at
$989,000, almost half of which went to the United Kingdom, with large quantities also
to the Unitod States, British South Afriea, China, Teru, Fortugucse Africa, Australia

and Belgium.

Export of Meats

The export of meats in ipril was valued at 3,143,000, which was about $262,000
in advance of last yoar. The amount sent to Unitod Kingdom was 81,583,000, Bacon and
hams wero the outstanding items at $1,571,000, of which $1,519,000 went to Great Britain.

Bank Dobits in /ipril

Financial transfers in tho form of bank debits were 17 pece groater in April than
in the same month last year. Highor levels in business operations and in speculative
activities accounted for tho marked increase in tho cashing of chequos. Tho gain
the Maritimo Irovinces was 12.7 per cent, Montreal 44 per cent, Quebec province 41,
Toronto 5, Ontario 8.7, Winnipeg almost 7, Frairie I'rovincos 2.4 per cent. Marked
gains were shown in British Columbia, tho taotal for the province being nearly 20
per cent greater and the gain in Vancouvoer was 23.2 por cent.

The Vegetable Situation

Cool backward woathor during the early spring has rotarded the operations of
vegetable growers in tho provinces of Ontario and British Columbia whore most of the
early crops aro growne Ireparation of tho land was delayed and crop planting held
up accordingly. aibnormally high temperaturos which provailed during the carly part '
of Mey forced growth along at a rapid rate and at the present time in most districts,
crop developmoent is normal.

Genorally speaking, spring moisture conditions have been favorable for growth.
From the middle of April onward, froquont showers coupled with warm woather have brought
on crops in British Columbia and at this date the growth is only slightly bohind
last year at the samo poriode Little or no frost demage has been experiencod by the
vegetable growers of that province to date. In Quobec the soason is later.

May Employment Situation

There was a pronounced incroase in omploymont in Canada at the beginning of May of
20,426 more porsons that at the boginning of April. Data received by the Dominion Buroau
of Statistics from 9,544 firms show that their staffs aggregated 935,409 porsons, as
against 9,203 firms employing 892,526 o year ago. The increase over last yoar was 46,903.

Menufacturing improved, mainly in fcod, lumbor, pulp and paper, clay, glass, stone,
and iron and stoel divisicnse Transportation, ccnstruction and maintenance, sorvicos and
trades alsc rocorded considorably heightenod activity. The gain in each of thoso groups,
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excopt construction cxeeedod the avorage incroase indicated at the boginning of llay in
the last fifteen yoars. On the other hand, large numbers of workers wore roloasod from

logging camps, coal mines and tcbacco and non-ferrous metal factories, the lossos being
mainly of n seasonal charactor.

an incrcase in cmployment is usual at this time of tho yoar but the inoroases a

yoar ago wore not so large as those indicated at the beginning of May in the presont
year. The situation in ocecch of the eccnomic aroas was better than a year aso and also
more favorable than at the same date in 1934, 1938 or 1932.

New Record Aute Sales

New motor vohicle sales in Canada for April reached a record high since the inception
of these statistics in 1932, Thore were 20,658 vehicles sold, a gain of 2,491 or 13 por
cent over Aprril, 1935. As compared with March, 1936, thore was an incroeaso of 9,063, or
78 per cent. Sales for the year to date were 43,214 vohicles at 444,077,732 as ccmpared
with 39,831 at $39,666,415 fcr the same period of 1935 and 26,967 at 27,524,418 for
the first four months of 1034,

New passenger cars sales for April numbored 17,264 units as against 9,451 for March,
1536, and 15,401 for april, 1935, Increasos ovor April, 1935, were registoered in all
provinces except Ontario and Manitoba. Thoe Maritimo I'rovinces reported an incroase of
55 per cent in number of vehicles sold; Quebec 45 por cont; British Columbia 19; JLlborta
19; and Saskatchowan 11 por cont.

The four-month total for new passenger cars was 35,744, a gain of 2,264 over a year
agos Of this numbor, 16,758 cars or 46 por cont wont to Ontario while 8,637 cars or
24 per cont of the total were sold in Quebec. The remaindor, cmounting to 10,349 cars
or 29 per cent of the Dominion total, were disposed of as follows: Maritimes 2,760,
Manitoba 1,348, Saskatchowan 1,099, /Alberta 2,097, and British Columbia 3,045.

Viheat Stceks and Movement

Vlheat marketings in the lrairio I'rovinces for the week onding May 15 amounted 4o
702,176 bushels, compared with 1,040,371 in the previous week and 1,079,304 in the same
weok last year, Total marketings in the throe provinces from August 1 to May 15 wore
199,934,821 busheols compared with 203,788,566 in the same period of thoe provicus year.

Canadian wheat in store on May 22 amountod to 166,623,115 bushols as compared with
the revised total of 175,877,037 o week ago and 204,187,477 on May 24, 1935, Canadian
wheat in the United States amounted to 13,138,330 bushols as compared with 11,790,898
last woek and 10,195,025 a yoar agoe Whent in transit on the Lakes totalled 4,707,001
bushels as against 7,966,413 and 781,501, i

Overseas oxport cloarances of wheat duringgtho wock ending May 22 amountod to
5,855,042 bushels and imperts of Canadian wheat into the United States for consumption
and milling in bond totalled 764,000 bushelse In the corrosponding weck of 1935 the
overseas axport clearancos amounted to 3,420,695 bushels and United States imports
376,000 bushclse !

Total overseas oxport cloarances during the pericd August 1 to May 22 amounted to
126,720,167 bushels and United Statos imports of Canadian wheat for consumption or
milling in bond for ro-oxport 39,375,709 bushels, as against clearances of 101,193,782
bushels and United States imports of 22,279,660 in the same poricd of 1834-35.

Births, Deaths and Marriages in /ipril

Births registorod in 67 cities and towns of Canadn having 10,000 population and over
in April numbored 6,634, doaths 4,564 and marrianges 2,508 as comparod with 6,739 births,
4,290 deaths and 2,395 marriages in the same month last yoar, showing a decroase of 1
por cent in births and increnses of 6 per cent in deaths and § per cent in marriagese

Births registorod during the four months - January-April of this year totalled
26,003, doaths 18,177 and marriagos 8,567 as ug@inst 26,153 births, 17,035 doaths and
8,210 marriages during tho corresponding four ménths of last yoare. This comparison
shows increascs of 2% per cont in births, 6 per‘cent in doaths and 4 por cent in
marriages. 1
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Employmont in Great Britain

Employment in Groat Britain showed a furthor substantial improvement in March
extending to tho great majority of the principal industries, according to the Ministry
of Labour Gazette. Among tho approximately 13,050,000 werkers insured agoinst unomployment
in Great Britain and Nerthern Ireland, the percontage unemployed in all industries was

14.4 gt March 23, 1936, as ccmpared with 15.4 at February 24, 1936, and 1644 at March
25, 1935. 'Recent pross rororts state that the registorod unemployed in Great Britain
numbered 1,531,230 at’ April 27, 1936, as compared with 1,381,531 at March 23, 1936, and
2,044,460 at April 15, 1935, The number of insured persons estimated in employment at
april 27, 1936, was 10,712,800; this was larger by 32,000 than in the procoding month.

Reports Issued During tho Vicok

1. Pur Farms of Canadn, 1934,

2+ Index Numbers of 23 Mining Stocks.

3. Telegraphic Crop Report, I'rairie Irovincos.

4, Reglstrations of Births, Doaths and Marriages, April.
5. Weekly Index Numbors of Wholesale Irices.

6. Canadian Grain Statistics.

7« New Motor Vehicle Sales, April.

G+ The May Employment Situation, 1936.

9¢ Bank Debits to Individual Accounts, April.
10, Asphalt Roofing Indust®y, April.
11, Exports of Moats, Lard and Sausage Casings, April.
12. Exports of Canndian Lumber, April, :
13, Exports of Farm Implements and Machinery, .ipril.
14. Exports of Iulp Vood, Wood Fulp and Paper, April.
15, Domestic Exports to Empire and Foreign Countries, April.
16, Index Numbers of Security I'rices.
17, Car Loadings on Canadian Railways.
18+ Troduction of Iron and Steel, April.
19« Output of Central Electric Stations, April.
20e Vepgetable Crup Repcrt.
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