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The Economic Index recorced a gain

of 148 pecs over the samo wook of
1935 but showed a docrenso of 2.5 poCe
from the procoding woek

Owing to the recession in five of the six major factors, the sconomic indox maintained
by the Dominion Burceau of Statistics showed a docline in the lLast week of May. The ro-
cession in the index of carloadings was moroe than 3 por cent. 4 decline of 13.6 por cent
was shown in the adjusted indox of bank clearings and common stock pricos were lower by
about one per cente Tho not rosult was that tho oconomic index doclined from 1058 to
103.1, represonting 25 per cent,

Tho decline in the last week of May resulted in a lovel lowor than at any time since
the oarly weeks of Januarys The lead over the same poriod of 1935 was considerably
reduced by the decline of the weok under roview. The gain over tho 'ast woak of May
1935 was nearly 2 per cont. Two of the factors including the inverted index of bond yiolds
end common stock prices still rocorded incroases over tho same weok of last year. The

inverted index of bond yiolds showed a gain of mearly 5 per cont, whilo common stock
prices were up 19.5 per conte The index of bank clearings was 11 per cent lLowor and
carloadings showed a deficit of Z% por cente The index in the last wook of May was
103.,1 ageinst 101.3 in the same week of last year.

The decline in the railway freight movement from the procoding woek amounted to
about 900 oars, and the index corsequently recedod from 73.2 to 70.7. Tho surplus over
the first 21 weeks of last year cmounted to 10,357 cars, each of tho 11 comaodity groups
oxcapt pulpwood, other forest prcducts and miscellaneous comaocditios showing gains in

this comparison.

The index of wholosale prioes was unchanged from the proeceding week at 71.8, a
minor docline being shown from the same week of last year. The cash price of No. 1
Manitoba Norihern wheat on the Winnipeg exchange averagod 75 cents por bushel agoinst
76 cents in the proceding woek. & minor gain was shown in oats, while other coarse
grains recorded rocessions. Tin showed a furthor doecline on the New York motal markets,
while other non-forrous metals wore maintained. High-grade bond prices advancod slightly
in the last woeok of Maye. The bid quotation for tho 4% per cent 1946 Dominion Governmont
bond was 112 3/8 on May 29 against 112 1/4 on May 22, The invertod indox of bond yiclds
consequently showed a slight gain over the proceding woek, the standing having boon 14543
ogainst 144.9, The index in tho same week of 1935 wasg 13845,

The level of oommon stock prices was slightly lower in the woek under review than
in the preceding woeek, tho index receding from 119.,2 to 117.9. Six of the cight industrial
groups reachod lower levals, the oxcoptiuns being food products and miscollaneous stocks.
The indox of ninotoen powor and traction stocks roceded from 66.5 tc 65.4s 3ank cloarings
and shares traded on the Domonion stock exchanges woere at lowoer levels in both comparisons.

Weekly Economic Index with the Six Components

1926=100
Gtz VWhole- Inverted Bank Trioss of I
Woek load- salo Index of Clear- C ommon Shares Economia
Ended ingsl Iricoes Bond Yiolds2 ings3 Stocks Traded Index
June 1, 1935 s 71.9 138.5 96,1 98,7 ' 279 1SS
May 23, 1936 T3 71l.8 144.9 98,7 119.2 W96 19508
May 30, 1336 1037 .0 145.3 8563 117.9 109.7 103:1

1. The index of carloadings i§ projected forward one weok to corrospond with the practice
in computing the economic indox. 2. Cost of a fixed net income in porpetuity from
Dominion long-torm bonds derived by taking the reciprocal of tho Burcau's index of bond
yields. 3. Bank clearings were smoothed by taking a throo weoks moving average for tha
purpose of eliminating irrogular fluotuations. Totals for Ottawa woro eliminated for all
weoks shown, owing to incomparability introduced by the opera®tions of the Bank of Canada.



Iroduction in Canada and the United States

The economic bottorment of Conada was maintainod at a rolatively highar level in rocont
months than that of tho United States. Industrial production in the latter showed marked
advance from Septembor to November after having boen well maintained during the first eight
nmonths of 1936. Aftor recoding from December to March, a robound was recorded in April.

Industrial production in Cenada has shown an advancing trond since the oearly months
of 1933. The Canadian index of industrial production in April was 109 compared with 93,
the standing of the indox of tho United States transforrad to the base of 1926,

Tho ohart on page three shows the relative position during 4April in sceventoon
production indexes of the two countries,
Comparative Indexes of Troduction in the United Statos and Canada
T'or the lotost avallable month (lUc<6s100 for both countiics
United States indexes being as published in +he Fodoral
Reserve Bulletin but transferred to the basoc of 1926

“Torcontage

: Canada United States
Indexes - Incroase +
1926=100 1926=100 T | =
{Canada over U, S.)
Industrial I'roduotion 109 93 HLT
Mineral roduction 187 96 495
Coal 83 76 19
Silver 37 L Oigs - &
Zinc 178 78 +124
Lead 123 56 +120
Manufacturing 106 98 s
Iron and steel 106 88 4= 20
Automobiles 106 Tiis - 7
Textiles 84 95 = (12
Food products 88 93 Sl
Tobacco 137 136 + 1
Leather and shoes 1l g 109 HT
Tetroleum 141 132 & 7
Construotion 24P ST w 27
Carloadings 83 65 + 28
Employment in Manufacturing 102 84 + 21

Increases shown during April in deposits contrasting
with declines in current loans and security holdings

The banking situation was characterized during April by a further gain in deposit
liabilities. A sharp increase was reoorded in demand deposits, resulting in a new high
point for several years. The gain in notice deposits was slightly less thaa normal for
the season, the standing being nearly six per cent above the samo date of last year,

Call loans in Canada recorded a gain in April, increases being shown over the preced-
ing month and over the same date of last year. Call loans placed at Jsw York were at a
relatively low point, recessions being shown in both the usual comperisonse.

The trend of current loans oontinued definjtely downward. The decline during the
month after seasonal adjustment was nearly 3 per cent, while the liquidation since the end
of April 1935 was no less than 12 por cent. Despite the gain in deposits and the further
decline in curront loans, a slight recession was shown in security holdings. Marked
increases had been recorded in pertfolios from tho summer of 1934, but especially in the
first quarter of tho present year. The advance was halted at least tomporarily in April,
but the amount at the end of the month was at the extremoly high level of {1,314,000,000.

Bankiqu?actors -~ in Dollars

Actunl Amounts F.C.  Indexos 1926w100 T.C.
April April Inc.+ Werch = April Ino.+
1935 1936 Dec.- 1936 1936 Dege= o

Demand Deposits 581,864,422 621,827,388 + 6.9 104,0  1i12,7 + 8.4
Notioe Deposits 1,451, 7105808 1. 6808 400,566 + 5.3 114.3 114,2 = Dol
Current Loans 823,135,289 725,484,153 -11.9 78.6 7663 = 249
Seourity Holdings 1,000,408,760 1,314,228,459 +31.4 247.5 246.,2 = 0,5
Call Loans, Canada 81,333,299 83,435,789 + 2.6 55,0 60.0 + 9.1
Call Loans, Elsewhore 76,999,128 66,000,291 ~14.3 2842 2031 -
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Comparative Indexes of Production in the United States and Canada for the latest avail-
able month (1926 = 100 for both countries), United States indexes being as published in
the Federal Reserve Bulletin but transferred to the base of 1926,
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. Canada's Trade in April

Canada's imports in April amountod to $42,223,185 comparcd with 136,626,702, an
incroease of 15 per cont. BExports, which amounted to $57,423,830 as against 47,313,862,
were a goin of 21 per cont and have already been published. Re-cxports totalled
$540, 346 compared with 720,975, a decrease of 25 per cent, The total trado of Canada
in April therofore was :;100,187,361 compared with (84,671,537 in 1935 and 73,561,317
in 1934, a gain of 18 por cont over last yoar and 36 por cent over 1934.

1056 over tho same period of 1935

The voceipt of iavormation. rogarding the firih fowr wmauwdis of 1986 shods further light
on tn3 eilent of tho business recovery. The level of productive operations was much higher
than in the corresponding months of 1935, tho index of the physical volume of bLusiness
based on forty-five factors averaging 105.5 in the elapsed portion of 1936 compared with
97.8 in the same period of last yoar. The gain of eight per cent in a ropresentative
indox of this kind is evidence of a considerable resumption of business and productive
enterprisc over the partially recoveroed position of the first four months of 1935,

During the present year, stability characterized tho commodity prico level, narrow
fluctuations being shown about the 72 poer cent line, with 1926 being regarded as the base
equalling 100, The average for the wholesale price index was 72.5 comparod with 71,9 in
the first four months of 1935,

The fluctuations in common stock prices were more spoctacular. The price index of
stocks traded on the Canadian oxchanges averaged 86,8 during the first {our months of 1935,
The averags during the present year was 116.8, tho indicated gain being no less than 34.6
per conte. High-grade bond prices reached in the first four months of 1936 a new high
point for many yoears., an index of invorted bond yiolds based on Dominion issuos was
141.6 against 139.0 in the first four months of 1935, a gain of ncarly 2 por conte 4
low level of long-term interost rates is an incentive toward the production of investment
goods. The cos®t of capital is an important comsideration in undertakings involving the
construction of plant and equipment.

It is an interesting development that many of the industzles which shared in tho
prosperity phase of tho last cycle aro now participating in the marked expansion of the
last four years. Mining is one of the industries which must bo included in this catogory,
The index of mineral production based on nine factors rose from 146 to 169, a gain of
no less than 15,8 per cont. Increases in the exports of copper and nickel woro 11.3 per
cent and 40 por cont, respectivoly, Gold shipments at 1,171,000 ouncoes in the first four
months of 1936 showsd a gain of 18,6 per cento. The gain in coal production was about
8 per cent, the total in the last four months having boon 4,793,000 tons.

The expansion in monufacturing operations since the first of last yoar vas substantial,
the index based on 29 factors averaging 99.3 against 90.6. Observing the considerable
rocovery that had taken place by the first of last year, the furthor advance of 9.6 por cent
must be regarded as gratifying. Raw cotton imports showed an incroease of 40,2 por cont,
indicating greator preparation for operations in the toxtile industry. Newsprint pro-
duction wvas 17.5 por cont groater, whilo the exports of planks and boards r=cordod a gain
of 27.4 per cent. The primary iron and stoel industry was morc activo, stool ingot
production expanding to thc omount of 66 per cente The output of automobiles showed
o declint of 7 per cont, tho comparison being complicated by the early change over
to new models in the last guarter of 1935. Crude poetroleum imports wore 11,5 per cent
greator, whilo crude rubboer imports showed a decline of 18 per cento

4 goin of 9 per cont was shovm in electric power production to a new high point.
Contracts awarded showed a gain of 3 per cent, while building permits wero dovm 41 per
cont. Construction oporations remained at a relatively low lovel. Carloadings showod
a slight gain, whilo external trade expanded sharply. Thoe gain in exports was 15 per
cent, while imports moved up 11 per cent. The excess of exports over importus showed
a gain of 24 por cont,

The gain in omployment in manufacturing plants was 8.4 per cent, wiile mining
employment was 8.8 por cont greater.
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. Statistios Illustrating the Eoconomic Situation of Canada in the First Four Months of
1936 compared with the 8ame Period of 1935

Increase +

1935 1936 Rensbad, o
General Economic Situation Fer Cent

Index of Physical Volume of Business 97.8 105, 6 + 8,0

Wholesale Prices 71.9 72. 5 + 0.8

Index of Common Stock Prices 86. 8 116, 8 + 34.6

Shares Trade Montreal and Toronto - Number 3,940,843 8,621,392 +118. 8

Inverted Bond Yields, Dominion 138.0 141.6 + - e

Mining Stock Prices 126.4 145.6 + 15.2

Bank Debits 5000 9,373,616 11,132,085 + 18,8

Production and General Business -

Mineral Production, 19262100 145, 9 169.0 + 15.8
Copper Exports Pounds 1,048,116 1,167,024 + 11. 3
Nickel Exports Pounds 433,576 606,970 + 40,0
Lead Production (3 Months) Pounds 81,621,824 86, 549,604 + 6,0
Zino Exports Pounds 883,716 836,618 - 156.0
Gold Shipmonts Fine Ounces 987,710 1k Wil 5 + 18.6
Silver Shipments Fine Ounces 3,369,643 5,276,689 + 56,6
Coal Production Tons 4,440,744 4,792,897 £ 7,19

Mamnufaocturing Production 1526=100 80. 6 99.3 518006
Flour Production (3 Months) Barrels 3,012,462 3,172,746 + 5.3
Sugar Monufactured Peundls” 129,808 165 - 113 600,488 - 12.3
Cattle Slaughterings Number 414,127 432,980 + 4.5
Hog Slaughterings Number 1,835, 119 1,050, 200 + 1.5
Cigarettes released Number 1,408,234,430 1,466,319,352 + 4.1
Cigars released Number 31,456,196 30,020,468 - 4.6
Leather Boots and Shoes (3 mos) Pairs 4,618,895 5,147,888 + 11. 5
Rew Cotton Imports Pounds 37,338,939 52,345,040 + 40,2
Paper and Lumber -

Newsprint production Tons 810,190 952,145 + 17.5
Exports of Planks and Boards Feet  327,848,00Q 417,604,000 + 27.4
Iron and Steel =

Steel Ingot Production Long Tons 241,902 401,902 + 66.1
Pig Iron Production Long Tons 169, 790 225,141 + 32.6

Automobile and Allied Industries

Automobile and Truck Production Numher 74,819 69, 542 e ol
Petroleun Imports Gallons 197,617,878 220,312,360 + 11,6
Crude Rubber Imports Pounds 17,922,619 14,657,625 - 18.2

Construction - -

Contracts Awarded [+ 40,770,700 41,942,300 + 2.9
Building Permits & 14,807,316 8,740,707 - 41.0

Electric Power Production 000 K.W.H. 7,640,773 8,327,769 #1820

Railways -

Car Loadings Number 732,971 738,324 + 0
Gross Revenue, C.N.R.(Can,Lines ) 4 43,339,000 44,155,000 + 3.3
Gross Revenue, C.P.R. s 36,303,000 39,799,000 + 9.6

External Trade -

Exports $ 226,029,793 260,086,149 + 15.1
Imports S 159,100,957 177,091,952 + 11.3
Excess of Exports over Imports $ 66,928,836 82,1996, J197 + 24.0
Employment - & Months' average unadjusted

General Index, 1926=100 94, 8 98. 17 + -l
Manufacturing 92.0 99,7 + 8.4
Logging 146. 2 138, 9 - 4.9
Mining 118, 4 128.8 + 8.8
Construction 86,8 157 - 12.8

Building 44.9 53. 9 + 20,0

Highway 161.6 115.3 - 28,17
Trade 120,.1 124.9 + 4,0

Imports of Paper

Imports of paper in April were valued at (496,621 compared with ;384,864 last year.
These imports included wall board and pulp board, book paper, parchmentine, envelopes,
onion skin, blotting paper, cigarette paper, wall paper, hemp paper, tissuo, towels,
wax stencils, bags, twine and window blinds. The value of the imports from the United
States in April was 358,562 and from the United Kingdom 378,523,
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VWheat Stocks and Movoment

Vheat marketings in the I'rairie I'rovinoes for the week ending May 22 amounted to
1,230,150 bushels, compared with 708,974 in the previous week and 1,078,531 in the same
week last year. Total marketings from August 1 to May 22 amounted to 201,164,971 bushels
as compared with 204,867,097 in the same period of the preceding year.

Canadian wheat in store on Moy 29 amounted to 161,952,660 bushels, as compared with
the revised figure of 186,692,282 for May 22, and 201,545,396 bushels on May 31, 1935,
Stocks of Canadian wheat in the United States amounted to 13,286,506 bushols as against
13,138, 330, and 9,370,703 busheols, on May 29, May 22, and May 29, 1935, rospoctivoly.
Wheat in transit on tho Lakos amounted to 3,654,847 bushels compared with ‘4,707,801 and
1./8%.937 busholss Thoro worse 6,745,133 bushels in rail trancit ot May 29, o United
Bl wheat 1s in store in Canada,

The overseas export clearancos of wheat during the week ending May 29 amounted to

5,313,730 bushels as compared with 2,988,949 in the same week last year. Imports of
Canadian wheat into the United States for consumption and milling in bond f'or re-export

in the same two weeks were 401,000 bushels and 219,000, Total overseas clearances

from August 1 to May 29 amounted to 132,096,604 bushels as compared with 104,182,731 bushels
in the same period of 1934-35, United States imports of Canadian whoet in tho same two =i .
periods were 29,776,709 bushels and 22,869,138 bushels, respectively.

Balance of %raas

The balanoe of tinde in April was fayobablo to Oenada to the -exten:s of $15,740,951
ocmpaied with $115508,165 a year:ago and §3,932,321 two years ago. ~ The increass-over_lasi
year was 43 per cente.

Silverware in 1935

Froduction of silver-plated and sterling silverware was valued at $3,470,000 in
1935, according to preliminary figures, compared with $2,878,000 in 1934 and 2,424,000
in 1933. Twelve factories produced goods of this kind during 1935; nine were in Ontario,
two in Quebec, and one in British Columbia. The largest item was flatware, electro- -
plated on nickel-silver, at 1,069,000, followed by hollow ware-elsctro-plated on brass
and copper at $793,000.

Automobile Iroduction in 19356

iroduction of automobiles during 1935 amounted to 172,877 units with an aggregate
wholesale value of 599,013,047, as compared with 116,852 units worth 370,030,474 in 1934.
About 60 per cent of the 1935 output of 103,529 units were made for sale in Canada and
the remainder for export. There wers 135,562 passengor cars valued at 79,209,276 and
37,315 commercial vehicles at 19,803,771 producod in 1935. S1lightly morc than half of
the cars and trucks made during the latest year carried 8 cylinder ongines and about 48
per cent were equipped with 6 cylinder engines. The average number of employcos engaged
in the automobile industry in 1935 was higher than in any other year except 1928 and
1929, The number was 13,095 compared with 9,674 in 1934 and 8,134 in 1933,

Copper I'roduction in March

Copper production during March was recordod at 36,478,815 pounds as compared with
32,911,842 in February and 37,828,906 in March, 1935. Quotations for electrolytic copper
on the London market in March averaged 8.94027 cents per pound in Canadian funds; valued
at this price the Canadian output during the month was worth $3,261,305. Tho output
during the first three months of 1936 totalled 103,680,291 and in the same poriod of
1935 the production was 104,776,368 pounds.

World T'roduction of Copper

World production of refinod copper in March rose to 138,934 tons from tho February
total of 131,556 tonss Stocks of copper im the United States at the end of March totallod
238,601 tons, an incroase of 8,309 tons during the month. The official wurehouses of the
London Metal Exchengo contained 74,120 tons of refined copper and 8,206 tons of rough
copper at the end of March, as compared with 79,718 tons of refined and 8,782 of rough

at the end of February.



® Imports from Empiro Countries in April

1935 1936 Iné. or Decs. lor Gont
BRitish Empire “i.eoer.d 09,891,350 311,675,248 +1, 783, 898 COR | 58]
AASHTER 10 b-o s arariteskensga 374, 862 321,622 - 83, 240 - 14,2
Britiigh Gudoana  weeh e 407,319 182,617 - 224,702 -~ 6542
BEHGAIRN LBl e St 480,003 452,850 - 27,153 - 5.7
British S Mrksoill, 1 7758 52,475  + 32,724 +18546
British W' Indies 5. s 479,423 689,443 + 210,020 + 4348
TS h~ B, - SEAEE wiale v 5100004 2,314 10,523 + 8,209 +35448
NEwFEandland « emasds s 11,433 25,593 + 14,160 + 123.,9
New"BealoFid . oamiverij. e oe 320,771 181,082 - 139,689 - 4545
United Kingdom esesese 7,095,473 8,838,884 +1,743,411 + 2446

Imperts from Foroign Countries in April

1935 1936 Inc. or Doce Ter Cont
All Foreign Countries 526,745,352 $30,541,756 + 3,796,404 + 1442
Argenting .secesececse 236,176 485,069 + 248,883 +105.4
Belgium eesosescoocsee 274,718 443,029 + 168,311 + 6163
IBRACRZIIL, | Toiorof nuans] s SnalTs,ov o¥a 68,118 48,225 - 19,888 - 21.2
T RS | (RS S AR 255655 317,641 + 102,086 + 4T7.4
Salombin. 6. 2 e aenle 71,418 149,744 + 78,326 +109.7
BRI ~take) o (5rava¥s Wevs ene) avardve 18,678 68,981 + 50,213 +269.3
RERTICIE] oo sl eneissorpya-oors 417,955 ErAO) s s I S 0 s + 24,5
Germany ecceesescecsos 340,262 489,383 i 149,121 + 43,8
Italy ececescesscenss Y2605 38,932 - 82,573 - 6840
JOPON eeseseescenrcns 241,218 288,525 + A 0] g + 19.6
INIBEECD - o+ kol s o axeera o ov8 L1222 8807 135, 248 o 22, 341 +liei8
Nethorlands cseescess 163,421 182 ;027 b 18,606 + 1144
NOTWEY «oevevocecenos 17,843 43,640 + 30,797 +172.6
Spain B o o s ) LSS S 28,166 100,618 + 72,452 +257.2
SWBAON o s 000 esaiale T 100,474 109,992 + 9, 818 + 9.5
United States seecces 23,506,418 26,229,090 + 2,722,672 + 1146

Suger Trade in April

Imports of raw sufjer in upril amounted to 46,666,200 pounds compared wvith 50,036,600
a year ago. Supplies camo from the following countries: Barbades 12,073,900, British
Guiana 10,278,800, Fiji 8,321,500, Jamaica 4,978,200, Cuba 1,978,100, Aiustralia 1,680,700

Refined sugar imports amounted to 1,710,2C0 pounds as against 103,300 last yocar. The
countries of consignment were: Fiji 1,347,300, United States 360,100, Trinidad 2,800.
Exports aggregated 173,600 compared with 209,100, going mainly to the United States and

Nowf oundland.

Financing of Motor Vehicle Sales

There were 16,986 motor vehicles financed to the extent of 7,126,942 in JApril, as
against 12,749 for $5,373,447 a year ago, and 3,492 atd3,496,931 in April, 1934. Vehioles
financad in the latest month show an increase of 33 per cent in number in comparison with
April, 1935, and a galn of 100 por cent compared with april, 1934. Now vchicles numbered
6,302 for April and 4,779 for April 1935. Used vehiclos tctalled 10,684 comparod with

Ly I Ole

Cumulative figures for the first four months of this yoar show that 38,16% vehiolos
were financed for $14,996,348, as compared with 26,912 at 411,502,541 during tho samo
period of 1935. Now vohicles financed during the four mecnths of 1936 totallod 12,393
and used vehiocles 23,771. Four-month totals for tho provinces follow: Maritimoes 2,099
at 3941,884; Quebec 6,028 at {3,260,968; Ontario 18,293 at $6,382,799; rrairie Irovincoes
5,199 at 32,378,279; and British Columbia 3,740 at 41,532,418,

Feldspar I'roduction

March shipmonts of feldspar omcunted to 878 tons ccmpared with 937 in‘February and
778 inMarch, 1935, During the first quarter of 1936 shipments totalled 2,716 tons

compared with 2,074 last yoare
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Sales of Gasoline

The following were the sales of gasoline by provinces during the first three months
of 1936, with the 1935 figuresin brackets: New Brunswick 1,277,000 {972,000) gallons,
Quebec 13,440,000 (12,175,000), Manitoba 3,553,000 (3,492,000), Alberta 5,736,000
(6,646,000), British Columbia 8,757,000 (7,894,000}, It is impossible to give the
figures for all provinces as none for March has been received from Nova Scotia or Ontario
and none from Saskatchowan for February or March.

Milling of Grain in April

Grains ground in Canadian mills in April are shown as follows, in bushels, with the
1935 figures in brackets: Wheat 4,582,442 (4,313,600), Oats 694,603 (621,952), Corn
248,909 (148,932), Barley 84,408 (57,588), Buckwheat 8,236 (7,386), Mixed grain 1,625,671
(1,402,247)., Flour production in April amounted to 1,009,464 barrels compared with
965,765 a year agos Exports of flour in /pril amounted to 281,162 barrels compared

with 276,907,

Nickel Troduction

The Canadian production of nickel in March amounted to 15,666,457 pounds, maintaining
the high monthly level set up during the past year. The February output amounted to
16,151,374 pounds and in March 1935, the total of 10,618,462. Iroduction during the first
three months of the current yecar was 45,870,533 pounds as compared with 28,799,895 in the
same period of 1935a

Crude Tetroleum Froduction

The production of crude petroleum in Canada during March amounted to 117,824 barrels
as compared with 107,928 in the preceding month and 120,537 in March, 1935. The March
production from Alborta sources smounted to 101,857 barrels, mede up of 98,3975 from the
Turner Velley Field, 2,020 from the Red Coules Field, 732 from the Wainwright and 130
firom the Skiff Fields. During the first quarter of 1936 the Canadian outpui totalled
346,983 barrels, an increase of 2.7 per cent over the same period of 1935.

Natural Gas I'roduction

Treduction of natural gas in Canada during March amounted to 2,838,626,000 cubic
feet compared with 4,011,882,000 in February, and 2,665,693,000 in March, 1935. Total
production for the first throe months of 1936 aggregated 10,349,600,000 cue.fts, an
inereace of 17.4% per cent over the first quarter of 1935,

Gypsum Production

Gypsum production in March amounted to 5,329 tons compared with 2,877 in Fcbruary and
4,453 in March 1935, During the first quarter of 1936 gypsum production totalled 13,093
tons, or 16 por cont above that of a year ago. Exports of plaster of paris in March
amounted to 22 tons at $909 and imports of ground gypsum 51 tons at $2,008.

Asboestos Troduction

Asbestos production in Mafch emounted to 16,225 tons compared with 17,038 in

February and 11,816 a year ago. During the first quarter of 1936 Canadian shipments
totalled 50,279 tons, or 47 per cent above the tonnage of a yoar agoe Exports of
asbestos wore 19,510 tons, while imports were valued at $79,813.

Duty Collected in April

The Customs duty collected in April was (6,153,811 compared with 36,257,948 no year
ago and 36,360,609 two yoars ago.
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Crop Situation

The outlook for spring-sown crops is rather unfavourable and uncertain throughout

the mainland of the Dominion. The insular extremities, Prince Edward Island and Vancouver
Island, provide contrasting cnrditions and fine prospects. Lateness of seeding is a
general complaint.

The Maritime and Eastern Provinces had severe frosts during licy that coused heavy,
but still somewhat indeterminate, damage to fruit and truck crops. Continued wet weather
in these provinces hindered seeding operations and subsequent growth has buen rotarded by
on extended period of cold weather.

In southemand central regions of the Prairie Provinces, unusually high temperatures
and lack of rain during the last ten days of May gave grain prospects e definite reverse
and thoro has becon only a slight corroction as a result of lower temperatures oand scottered
showers during the past few days.

In northern regions of Manitoba and Alberta the fine weather and high tempeoraturos
were of benefit in hastening the completion of seeding and in stimulating jormination
and early growth.

Pastures and meadows had an early start and are in fine condition throughout the
Dominion, excopting parts of south-western Ontario, westorn Saskatchewan and esstern
Alberta.

Census of Construction

The total val ue of construction work performed in 1934 was }186,199,000, a greator
gross value than that shown by cny manufacturing industry. Of this ;115,989,000 was
entirely new construction and the balanco was classified as alterations, ropaivs, otc.

There wero 9,527 reports received, 7,140 of which were submittod by construetion and
trade contractors and sub-contractors, who reported a total value of work perforned
amounting to $99,382,000. The other reports were received from cities, towns, villages,
municipalities, harbour commissions and provincial and Dominion government dopartments.

The capital invested in the indestry in 1934 was reported at ;131,042,000, of which
+94,561,000 or 72 per cent was supplied by construction and trade contractors and sub-
contractors.

The industry furnished employment to 173,153 persons, paying thon $101,608,000 in
salaries and wages. Of this number 15,294 were classified as salaried employeos, 14,101
males and 1,193 females, .their remuneration being 16,928,000,

The cverage number of wage earners was 157,859 and their wages cmounted to $84,679,986.
This works out at an average woge per man per annum of slightly over (536, which appears
a pretty small woge. It must be borne in mind, however, that the construction industry
had reached its lowest ebb in 1933-34, also that there was a great docl of broken or
part-time work, particularly in the winter months. FPurthermore, included in this amount
are wages - their equivalent received by farmers in return for labor on roads or highways.
In such cases farmers only work 2 few days each year, sufficient to pcy off their taxes,
and to arrive at any figures which would show an equitable average employment was most
difficult kn their particular case. In cities and large towns we find relief allowances
in return for labor on construction projects and this also had to be taken into consider-
ation. These two circumstances tond to reduce substantially the average ecrnings of each
man.

There was a monthly average employment by construction and trade contractors and sub-
contractors ot 37,561 men, who were paid $27,976,257 in wages, or an average of $745 per
man per amnum, while an average omployment of 120,298 laborers by municipal, Dominion and
provincial government departments and harbour commissiors received 56,704,729 in wages or
nllowances, an average of 3471 per man per annum,

The report covering the building and construetion industry in Canade for the year
1934 is the first since 1920. Copies of the report arec available on request,
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Monetary and Nen Honctery
Gold in Trado Statistics

The Buroecu of Statistics hac experionced considerable difficulty in racont years in
connection with tho troatment of geld in trade statistics, especially in thko case of
exportss In former times thore vas some movoment of gold as morchandise; f'or examplo,
Canada oxported geld-bearing quartz, dust, nuggots;. to the United States for refining
purposes. These exports were recorded as merchandise. ‘hen the Royal Mint bogan ro=-
fining gold in Ottawa, this gold-bearing quartz, dust, nuggets, atc., bogan to be
exported in the form of gold bullion, and to be recorded under the "Coin and Bullion"
section. The question of rocording gold in import and exnort trade came up for
discussion at the conforence of Commonwealth Statisticians, which met in Ottawa last
fall, when the following resolution was passed:

(a) Tmports ard Exports of gold should be published
according to countries, by quantities in fine
ounces and valugs in the currency used in the
national statistics,

(b) Total imports and total exports of gold should
bo classifisd into -

(1) Gold metal -
() In bars (in the form accepted in inter-
bank transactions),
(b) Other unworked golde
(11) Gold coin

(¢) as far as practicable, the imports and exports of
gold for monetary purposes should be indicated,

The Burcau has since been in conferonce with the Bank of Canada, and the Department
of National Revenuc, and has developed a policy whoreby all gold bullion which goes out
of the country as "merchandise" will be entered as such and will bo rocorded in total
commodity exports. This will make a considerable difference in the ordinary trade
figures of "favourable" or "unfavourable" trade balancos, as the bullion exports have
growvn to nearly 100,000,000 a year.

From £pi*il 1, 1936, oxports of Canadian gold bullion, non-monoctary, formerly
included urder "Coin and bullion" will be rocorded as "Merchandise". This will nocessi=
tate a revision of Canada®s MMorchandise", and "Coin and Bullion" exports., from about

1920 to dato.

Character of the April Imnorts

One of the outstanding features of the April commodity imports was tho incroase in
iron ond non-ferrous motal products generally. Machinery at 01,951,000 was an incroase
of over {200,000, that incroase being in requircments got in the United Statos. Farm
implemonts rose from $692,000 a year ago to $1,100,000, Most of the items in that
categery come from tho Unitod States. There was a sharp rise in iron plates and sheots
from 820,000 to $1,574,000, most of these coming from the United Kingdome Tho
supplies of tin, aluminium, brass and precious motals all increased. Automcbiles from
tho United States increasod from $285,000 to $778,000, but automobile parts dropped
frem 02,569,000 to 52,223,000, Electric apparatus rose from $597,000 to 850,000

imongst the toxtileos raw ocotton, raw silk and flax and hemp imports doclinod,
but rew wool rose sharply frem $261,000 to $336,000, and woollen yarn wont up to 3214,000.
Unmanufactured loathor wont down to {183,000 but dyeing and tanning matorials olimbed from
$287,000 to $460,000, Purs rose from $406,000 to $732,000.

Rubber went up from ¢506,000 to 589,000 and vegetable oil from 326,000 to
873,000, Alccholic beverages, ccecca, coffee, tea, sugar, fruits, nuts, gums and
vegotables all incroased. 4n interesting incroase was in seeds from $235,000 to
$473,000. Tost office parcels from $161,000 to 204,000, parcols from the United
States inoreasing from 132,000 to $181,000,

Commorcial Salt r'roduction

Commercial salt production in March was 13,411 tons comparod with 11,662 in February
and 13,794 in March 1935, &Exports in Maroch amounted to 879 tons and imports 7,899 tons.

——
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. Current Tronds in V/holesnle Trade

In continuation of tho upward movement in wholesale business ovor last yoar, tho
value of wholesale trade increased 7.2 per cent in April 1936, over 4pril 1935, acoording
to reports submittod by approximatoly 200 wholesale houses operating in nino difforent
lines of business. llarch acles showed an increase of 5 per cent over tho samo month
last year. February salos wero up 3.7 per cont and those of January up 4.4 por oent
as compared with tho samo months of 1935,

While increases woro rocorded in all oconomic divisions of the oountry, British
Columbia again reports the greatest improvement in April sales with an inoronse of 156
per cent over last yoar. Ontario showed an inereaso of 2.6 per cont, Quodbec 7.1, Irairie
Yrovinces 8, and Maritimo Irecvinces 11.7 por cont,

Chemicals anéd Allied 1Iroducts

I'reliminary figuros indicate that tho production of chemieals and allicd products
was valued at (116,351,015 at factory prices in 1935, This total was higher than in
any year since 1930. The production value of 1934 was }100,052,039 and (92,520,761 in
1933, Thero were 740 establishments operating in 1935, giving employment tc 13,004
workers with salaries and wages of 323,541,803, The improvemont in 1935 was quito
general, with 11 of the industries included in this group showing substantial advances
and three with small doclines.

Reports Issucd during the Woek

1, Recent i'rico Movements in Other Countries.

2. Index Numbors of 23 Mining Stooks.

3« Changes in the Valuo of Retail Sales, April.

4. Silverware in 1935,

5. Index Numbors of Sccurity Irices.

6+ Monthly Reviow of Business Stotistics.

7. Telographic Crop Report, Canada.

8. Summary of Canada's Imports, April.

9+ Consumption of Chemicals in Municipal Waterworks in Canada, 1934 and 1935,
10. Canadian Milling Statistics, April.
1l. Canadian Grain Statistics.
12. BExcelsior, 133§,
13. Imports of Wioed Tulp, Tulp Wood and Papor, fApril.
14, Imports of Lumbor, April.

15. Imports from Empiro and Foreign Countries, April,
16. Feldspar and Salt I'roduction, March.

17. Gypsum P"roduction, March.

18, Asbestos I'roduction, March.

19, Food in Culd Storago on Juno 1.

20. Sugar Roport for Four Vieeks ending May 16, 1936,
21, Copper and MNickel “roduction, March.

22. Tetroleum and Natural Gas I'roduction, March; Gasoline Sales, March.
23. Financing of Motor Vehicle Sales, April.

24, Curront Tronds in Wholesale Trade, April.

25. Chemicals and Alliod I'roducts, 1935.

26, Automobile Statistics, 1935.

27. Weekly Index Numbors of Viholesale Irices.

28. The Cunstruction Industry in Cenada, 1934.

29. Trade of Canada by Months, April 1933 to April 1936.
30+ Car Loodings on Canadian Railways.

3l. Annual Survoy of Education in Canada, 1934.
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