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Vimukly Reviow of Economic Statistics - Economic
Index was 106 in the Week Ended January 11, a
Considcrablec gain being due Mainly to Advances
In Carloadings and Bank Clearings

Owing mninly to considerable gains in carloadings and bank clearings the economic
index moved up tc 106 in the week ended January 11. Gains were shown in each of the six
major factors uced in tho compilation of the index, the inecroasc ovor the same week of
last year having beon 4.6 peCa

Each of the six compononts except invertoed bond yield showed a gain over the
same week of 1935, After fluctuating during last ycar about the 100 p.¢. line, a clear
cut gain wns offected in the week under reviow. The advance in the last week Tor which
statistics are availablo resulted in a relatively high lovel for the poeriod of observation
since thoe boginning of 1933. The railway freight movemeut commonced the yecar with a
shorp gain, the indox of carloadings having been 7.6 against 68.1 in tho proceding week,
a gain of 9% pecs The inerease over the revised index of tho same weok of lest year
was slightly loss than 2 psce

Wholcsale prices werc slightly stronger in the week under reviow, the index boing
72.9 against 72.8 in the preceding week. The gain over the same woek ol 1935 wns 2.1 pece.
The vrice of whoat wms practically maintained while oats and flax recordod advances. The
price of barley averagod the same as in the preceding wock while rye wos slightly lowora
Declines in livestock prices were shown in Toronto., Base metal prices wore practlecally
unoitered ct New York, o slight recession having becn shown in tin. Roocssions in copper,
tin and antimony lowered the Cenandian index for non-ferrous metals from 6847 to 68.6.

Bond prices strengthened slightly in tho wesk ended January 11 but were still bolow
the _scme weok of 1935. The bid qiotation for the 5 ps.c. 1943 Dominion Fovernment bond wes
1114 on January 10 while the 4 p,c, 1952 bond was 1043,

The advance in common stock prices was genoral among groups of the official classi-
fiention oxcept for the nine beverage stocks. The indcx expressed as a percontage of the
1926 averngo of 112 common stocks was 112.8 in the week conded January 9 against 111l.4 in
the preceding wcekes Tho gain over the same weelz of 1935 wns 235 psce Bank clcarings wors
exceptionelly heavy in the latest week for which statistics are available and marked goains
wore shown in both the usual comparisons.

Vieekly Economioc Index with the Six Components

1926=100
Woek b Wiole- o St Common Sharas Boonomie
Ended load- sale Index of Clear- S, el Tradoed Indox
— ingsl  Prices Bond Yields? ings oY y
Jan. 12, 1935 T ot Tl 4 141.8 832 91.3 28445 101.4
Jen., 4, 1936 St T24+8 13604 86 111.4% 104.8 99,1
Janme Tl. 1986 Theb 7249 15658 125.% 11248 - 106.0

1. The iudox of carioadings is projected forward one week to correspond with the practice
in ccmputing the cconomic index. 2. Cest of a fixed net income in perpotuity from long
term Dominion bondse.

This indox is dosigned to mensurs the trend and outlook of general business from
week to weckes It is made up of six factors represonting rospectively the three fields
of business, money and speculation. For tho first, carloadings and the trond of commodity
prices are the only suitable weekly indexes as yet available; bank clearings eand invoried
bond yiclds (the latter as a measure of the degree of "easiness" prevailing in the long-
term capitnl morket) are included as represcnting money; while security pricos and stock
morket transactions aro reprosentative of the speculative clements As those factors
ere not corrected for sccular trond, the roader is directed te the Burcau'ts Monthly
Review of Businoss Statistics for a more pérvasive review over extended periods, the
present index being primarily for short-term comparisons of the current ton¢ of business,
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Bwpl oymont Conditicns llere lMore Favourable in 1935

The improvoment of the economic sitation in 1935 wes indicatod by the decline in
= the percentago of unomployment in trade unions. The percentage averaged 157 in the first
ten months of 1935 against 18.3 por cent in the preceding year.

While the monthly average of applications at employmont offices declinod from 61,842
in the first ton months of 193%2 to 53,941 in the same period of lest year, vacancies and
placements showed similar percontage declines. Measured by the statistics of strikes and
lockouts, the relations of capital and labour were on a better basis than in the preceding

yoar.

4 table sihowing the ten-month averages for 1934 and 1935 for seven factors relating
to labour conditiocns follows:

Ten HMonth Averago Inoroase + (%)
1934 1835 Docrease - (%)
Labour Factors
Percentage uncmploymont in trade unions 18,3 JaL'T = 1442
Employment Officos
Applications, number 61,842 53,941 - 12.8
Vacancies, numbor 35,982 31,467 = 1245
Placements, nunmber 34,139 29,482 - 13.6
Strikes and lockouts
Disputes in existence, number 25 16 - 3660
Numbor of cmployces €,563 4,694 - 2845
Time loss in working days 58,646 35,487 - 395

Tho Gain in the Froduction of Consumers! Goods in nine out
Of ton countries during 1935 was a Significant Omen.

A’ practically goneral goain in the production of consumers' goods in the ton countries
for which statistics arc avaeilablo, was a sign of rolurning prospority in the last twelve
monthse. Indeoxes for the last available month show increases over the same month of the
preceding year in nine out of the ten countries, the only exception being Germany.

In most countries tho gains were of a modest character. Owing to the relatively
moderate docline during the first part of the depression, the speed of the¢ rocovery tends
2150 to be less pronouncod than in producers' goods. Fluctuation in times of prosperity
as well as in depression are normally less violent than in the other division.

£ight of the ten countries considered in this connection, showed greater percentage
gains in the production of investmont goods than in consumors' goods during tho poriod
under observations The groatest percontage increase in the production of consumers'
goods occurrod in Norwny. Canada and the United Stetes recorded excellent gains in this

respocte

The production of consumers' goods declined in Goermany and investment goods were
produced in greater volume in each of the ten countries except Finlande 4 table showing
the progress in the production of investmont goods was given in the last number of the
Vieekly Bulletin. Tho following table gives comparisons in the output of consumecrs' goods.
Progress in both classos is shown in the chart appearing on page 3.

Indoxes of the Production of Consumers!' Goods

1929=100%

Lotest Month Incroanse + (por cent)

1934 1935 Docrease - ( " " )
CRRRAIEE. | '« » + Snenrisnsgexsaratel as s Toft W M =8 10545 + 769
Germny eoesssatsesnnsssnse e 93.0 gl.O - Re2
UnitOd States S0 eessonsseene ":.’1‘ 90.2 + (49
Finland R0 o O o o 00 o 1399 125.8 + 4,9
Japan R 0D Tos T T 13%.% 141.7 + Dok
NORMAY oo sioken FRACTRN=1sl o s » 100.% 11347 +lée2
Netherlands WO a o Laddoos 77 0 793 + G0
Poland P T - L AT D e 70.5 Tl + £.1
Sweden S B0 e9gEsB PR OB OS 116.‘1 12:.1 + e
Russia ST SR sk hant BANEV 28 - o: o he-nio AL T, 11345 + Zad

* Sourco: Monthly Bulletin of League of Nations,
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Percentege Chenge in the Indexes of the Production of Investient Gools and
Conswicrs ' goods for ten countrics in the lestost aveileble rmonth
of 1935 fro. the ssie izonth of the preceding year.
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Canada's Trade in Docomber

Domestic oxports in Docember cmounted in value to ;68,419,000 compared with 61,275,000
in December, 1934, a gain of w7,14%,000 or 1147 por cont, and compared with 050,929,000 in
Dacemblr, 1963, -asgain. off l7,¢90 000 or 34+3 per ocent.

Imports in Decombor amounted to 338,569,000 compared with 39,107,000 in 1934, a
docrense of ;538,000 or 1le4 per cent and compared with 36,368,000 in 1933, an incroase
of 73,201,000 or 9.1 per conte

The Dominion's total tradé for Doocember amounted to ©109,134, 000 compared with
100,927,000 in 1934, an increase of +8,207,000 or 8.1 per cent and compared with
(86, 993,000 in 1933, &tn Iincrease of ; 02,*11 000 or 2545 per cent.

Conada's Trade in 1935

Canade's domestic exports during the calendar year 1935 amounted to 729,294,000
cemperod with 653,312,000 in 1934, an increase of 475,982,000 or 11.6 per cent, and
compared with 631,749,000 in 1933, an inereaso of 4197, 545 000 or 37.2 per coente

Imports in 1935 amounted to 550,315,300 compared with 513,469,000 in 1934, an
inerense of 436,846,000 or 7.2 per cent, and compared with 3401,21%,000 in 1933, an
inecrense of “119 101 000 or 37.2 per cent.

Total Canadian trade in 1935 amounted to 91,292,667,000 compared with .1,173,797,000
in 1934, an increaso of 118,870,000 or 10 per cent and compared with 938,998,000 in 1933,

o gain of :3353,669,000 or 37.7 per cont.

Duty Collocted in Decembor

The amount of duty ccllected on imports into Canada in Doecomber amounted to $5, 938,000
comparod with '6,331,000 in Docember 1934, o docroase of 393,000 or 642 per cent and
compared with 5,986,000 in December 1933, a docrease of 48,000 or 08 por ccnt.

Duty Collectod in 1335

The amount of duty collected on imports into Canada in tho ocalendar yoar 1935 amounted
to 83,995,000 compared with ;82,891,000 in 1934, a gain of 104,000 or O,1 per cent and
compared with 69,676,000 in 1933, an increaso of $1%,319,000 or 20.6 por cent.

Building Permits for Docember

The building pormits issued by 58 cities in Decemboer, represented construction work
velued at (2,390,014, as compared with $3,315,001 in Novembor, 1935, and $2,521,820 in
Decembor, 193%. There was, therefore, a decrease of $924,987 or 27.9 pec. in Documber
os compared with the proeceding month, and of {131,806 or 5.2 p.c. as compared with the

same month of 193,

The total for the year 1935 wns higher than in any of the last throe years, standing
nt $46,236,702, as compared with (i27,457,524,in 1934, $21,776,496 in 1933 and (42,319,397
in 1662 tho 1936 figures aro unrevised, while those for previous years aro revised.

Food Chains in Canada

There woero 86 food chain companios in Canada in 1934 oporating 2,395 storoes with
sales of 104,912,800 In 1933 therc were 91 food chain companies with 2,398 stores and
5103,638,000 sqlos whilo in 1930, tho earliost year for which data are avnilable, there
wore 87 food chains with 2,352 stores and 127,582,500 sales. Thus while the veolue of
chain sales for 1934 was still 17.8 por cent below the 1930 level, it was 1le2 por cont
higher than the amount reported for 1933,
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Employment in 1935

An important improvement was shown in the employment situation of Canado during the
year just ended, when widely distrlibuted recovery was indicated. The percentage gain wms
not so pronouncod as that indiceted in 1934 over 1933, in which was recorded the low point
of the depression as nffecting industrinl activity, the gains were consolidnted and extend-
ed, with the result that in the last quarter of 1935 employment was more satisfactory than’
ot any other time since the end of 1930. It is worthy of note that public omployment of
one sort or another was a factor of lessened importance in the general situation during
1935 than it had been in 1934, when a substantially largor number of persons were provided
with work of that naturee. The improvement indicated by employers during the year under
review may therofore be ragarded as affording sound evidence of a revival in business
resulting from increased public demand for cammoditics and services rath4r than from
governmentnl stimulation to industry.

The index on tho base of 1926 was nveraged 99.4 in 1935 ageinst 96,0 in the preceding
year, the standing ot the first of Becembor having been 104.6 compared with 98.6 on the
same date of 1934,

In no other year for which statistics have been collocted, except onc, has the trend
been so consistently favourables The improvemsent on the whole continues to be gquite
widely distributed, both geographically and industrially, but the outstanding featuro of
the yoar wns the recovery in manufacturing, which was both extensive and prolonged;
the chief exception to the generally upward movement was construction, cmplovment in the
highwny division showing a merked declines

Especially pronounced gains were made in manufacturing, which, with approximately
B2 p.c. of the averago ocmploycos of all firms, reported a much larger proportion of the
total increase during 1935; this presented a striking contrast vith the 1934 situction,
when factories emplcycd cbout holf of the total number covered in the manthly surveys,
but contributed only 39.2 pece of the general increase over 1933. Ilining and trade also
showed disproportionately large increnses in 1935 as compared with 1934 while in logging,
communications, transportation and services the rate of improvement wns lower than in the
three industrial divisions first-named.

Building and railway construction rcported groater activity thar in the preceding yecor,
the increcse in the former being marked; however, the gains were not sufficiontly large to
offsct the losges in highway construction and meaintenance, so that emplsyment in the
constructisn group as a whole declined by 10.5 pece as comparod with 1934, This wes
pertly due to the reabsorption of former highway workers into other industrios as the
general situation improved, while changes in the omploymont relief polizies of the
varicus goverments alsc influenced considerably the situation in this line of work.

Central Electric Station Industry

Central electric stotions in Cancda continued to increase their production with o
total for 1934 of 21,197,12%4,000 kilowatt hours, as against 17,338,990,000 kilowmtt hours
in 1933 and 18,093,802,C00 kilowatt hours in 1930, the provious poake The low point was
reoched in July, 1932, and from then %ill May, 1934, there was an almost continuous and
repid improvement in the monthly index numbers. Declines were recorded for June, July,
August ond September, 1934, but the loss was regained in the next two wonths end to the
ond of 1935 thore was o fairly continuovs improvemente The poak wes reached in October,
1935. when the output of 2,162,569,000 kilowett hours was an increase’'of 37 per cent
over the October 1930 output.

Production of Leading lilnerals

Production figurcs of Canada's leading mineral products during the ton months onding
Cetober, 1935, with corresponding figures for the previous year in brackets, follow:
hsbestos, 168,712 (125,883) tons, Cement 3,235,374 (3,476,511) barrels, Clay products
$2,322,666 ($2,312,421), Coal 10,910,963 (11,092,363) tons, Copper 347,955,175
(299,191,278) 1be, Feldspar 11,923 (14,894) tons, Gold 2,679,984 (2,4589,540) fine oz.,
Gypsum 451,624 (365,908) tons, Lead 275,181,107 (282,437,478) 1lb., Limc 330,778 (303,048)
tons, Natural Gas 17,263,846,000 (18,558,579,000) CUyft., Nickel 110,%:5,307 (105,836, 341)
1bs, Potroleum 1,197,248 (1,192,540) bearrels, Commercial Salt 174,251 (165,39%) tons,
Silver 13,032,657 (13,525,047) fine oz., Zinc 262,489,017 (243,695,386) lb.
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Traffic on Sault Ste iarie Canals

The Canadien lock of the Sault Ste llarie Canal was closed for the season on December
14 and the United States locks on December 16« The total freight passed through the locks
during the season of navigation amounted to 48,293,956 tons, or an increase over the 1934
traffic of 6,046,400, This was the third successive year in which increases were recorded
over the low point of 20,484,169 tons recorded in 1932. The big increase has been in iron
ore which grew from 3,607,284 tons in 1932 and 22,945,299 in 1934 to 29,283,943 tons in
1935, Wheat was also hoavier than in 1934 by 6,566,430 bushels, but other grains declined
ty 3,549,178 bushels and upbound soft coal by 1,194,805 tons,

VWelland Ship Cmnal

The freight traffic using the Welland Ship Canal decreased from 5,280,452 tons in
1934 to 8,950,879 tons for the 1935 season of navigation, due mainly to light movement
¢ fuels, grains other than wheat, and pulpwood. Barley decreased by 26,081 tons, oorn
Jy 84,281, rye by 71,826, pulpweod by 130,731 tons, anthracite coal by 7,536 tons,
oituminous coal by 174,683 and coke by 212,472 'Wheat was heavier by 92,221 tonms,
other grains (soya beans) by 44,350, petroleum and oils by 29,538, and wood pulp by
179,734 tonse The number of vessels using the cahal decreased from 5,150 in 1934 to
£,091 and the registered net tonnage was less by £16,919 tonse.

Ste Lawrence Canals

Total traffic using the St. Lawrence canals during 1935 amounted to 6,873,655 gons as
against 6,660,052 in 1934. A few comnodities rcecorded large declines, but these were more
taen offset by increases in other commodities. Corn increased by 132,771 tons, practically
all up-bound, oats increased by 21,253 tons, other grains (soya beans) by 44,094, flour
by 18,775, gasoline by 91,799, wood pulp by 102,790, enthracite coal (mostly up-bound
Welsh and Indo-China coal) by 92,459, iron ore by 54,846 tons, all up-bound, and sand,
gravel and stone by 68,114s The large decreases included 69,959 tons of rye, 118,241 of
wheat, 135,337 of petroleum and oils, 87,281 of pulpwood and 48,579 tons of bituminous
coals The total number of vessels using the canals increased from 9,345 in 1934 to
10,163 and the registered net tonnage of vessels from 5,840,634 tons to ¢,050,806 tons,
but the number of passengers carried decreased from 7,622 to 2,324,

Export of Oats and Barley

Canadian barley exports fell to 486,319 bushels at $206,970 during Da#cember from
2,467,918 bushels at $1,927,790 in December, 1934. The export of oats wa: also lower,
falling to 1,183,569 bushels, worth $382,002, from 1,769,269 at §$705,566.

Gold Production in November

The Canadian production of gold in November amounted to 293,160 ounces as compared
with 301,712 in October and 250,596 in November, 1934. During the eleven months ending
November, production amounted to 2,973,14% ounces or 9.7 per cent above ths output in the

same period of 1934.

Production from Ontario souces in November with corresponding figures for the
praceding month in brackets, follow: 189,335 (194,924) ounces; Quebec 47,383 (50,579);
British Columbia 36,128 (37,308); Manitoba and Saskatchewan 13,939 (12,641); Placer gold
in the Yukon 5,202 (5,371) ounces. Shipments from Nova Scotia to the Royal Canadian
Mint in November reached a total of 1,147 ounces as against 744 in October,.

Receipts of jewsllery and scrap at the Royal Canadian Mint in November contained
2,873 ounces of gold, thus raising t e total gold content of these receipts to 41,969
ounces for the eleven months ending November, 1935.

The November average price on the Now York market, in Canadian funds wns $35¢37
per ounce as compared with $35.49 in October., Valued at these prices the November output
was worth $10, 369,069 and the October, $10,707,759,

Index Numbers of Retail Prices, Rents and Costs of Services

The index number of retail prices, rents and costs of services, on the base 1926w
100, rose from 8046 in November to 8048 in December, owing to slightly higher prices for
foods and coke and coala



Production of Creamery Butter

Froduction of creamery butter in Conada during December 1935 amountod to 10,326,672

pounds, compared with 13,479,391 in the proceding month and 9,031,65% in Docembor, 1934.
Production for the 12 months ending December 31, 1935, amounted to 239,348,785 pounds
vompared with a production of 233,557,80% pounds in 1934, an incrensa of 25 per cont.

Cheeso Froduction

Cheese production as estimated for the year 1935 amounted to 100,398,282 pounds
compared with 99,346,617 pounds in 193%, an increasc of 1.1 per cente . 2.8 per cent
increase in the Ontario output wos the principal factor in the situation. Production
figures for the provinces of Quebec, .dlborta and British Columbia show decroasos as
somparod with the same month last year. Ontario's output for December wns 1,083,927 1b.

World Trade in Barley

Canada is “he lcading barley exporting couhtry in the British Empire and Roumonia
the chief oxporter of the foreign countries. The oxports from theso ccuntrics show
large decroasos in the last three years as compared with the previous fivo yoors (1927-31).
.rgancina is the one country showing consistently increased exports during the last three
yoears. In 193% barloy oxports from Conoda amounted to 11,413,000 busholse

The chief importer of British Empire countries is the United Kingdom, averaging

73,601,828 bushels for 1927 to 1931, . larpge decronse is noted for 1932 in comparison
with the provious year, but increases are shown for the years 1933 and 193%.

Explosives, sammunition and Fireworks

There were nine factories engaged in the manufacturo of oxplosives, ammunition
and firoworks in Cenada during 193%. Production amounted to (9,037,738 as compared with
7,378,732 in 1933 and $7,184,57<¢ in 1932. The number of employees was 1,277 and wongos
totalled 1,417,824,

Production of high explosives and black powders in 1934 wns approximately 23,283
tons, an increase of almost 30 per cont over tho 1933 tonnage. Four plants were in
operation, nll owned by Canndian Industries Limited; the new plant at East Solkirk,
Manitoba, commanced ororations in December, 1934.

nssbestos Froducts Industry

Manufactures of asbestos products by 11 firms included in the .isbestos I'roducts
Industry in Canada werc valued at $910,982 in 1934 compared with (757,626 in 1933,
Capital employed in manufacturing operations amounted to 41,391,873, the numbor of
workers 228 and salarios and wages $233,379.

Traffic of Railwnys of Cocnada

Revenue freight orfginated by Canadian railways and received fram foroign connoctions
during October increasod from 6,563,206 tons in September and from 7,130,213 tons in October
1934, to 7,853,895 tons. Compared with October 1934 traffic, the large increases were in
Cntario, Manitoba and Saskatchewnn.

Fertilizer Manufucturing Industry

Production frem 20 plants in Cannda engagod primarily in the monufacture of fertilizers
was valued at 5,467,154 in 1934 compared with 9%, 286,051 in 1983. Invadditioh tolthiey
fertilizer materials such as calcium cyanamid, ammonium sulphate, animal tankage, fish
fortilizers, otc., wore mrde in establishments classified under othor industries; in 1934
the production of such cormodities totalled 155,511 tons at 3,018,148 at the works.

The capital employed in the 20 plants declined slightly to $15,452,733 in 1933
from $15,918,787 but the number of omployces increased to 776 from 667 in 1933. Salaries
and wnges paid advanced to 946,178 from 776,647,
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Brush, Broom and liop Industry

The gross valuo of production of the broom, brush and mop industry during 1934 amounted
to 8,120,481 os ageinst (2,713,776 in 1933 and (:2,950,076 in 1932, Thoro woro seventy-
seven factorios with a capital investment of 43, 713,&38, employing 1,350 porsons who
raceived 41,033,660 in salarics and wages. The principal items of productlon, factory
selling vnluc, woro as feollows: Corn brooms 9965 729, paint brushes a62f 708, mops of
n1l1 kinds 276,187, brushes for household uso 0239, 969 tooth brushes . 5,259, and hair
brushes {131,721,

VWiheat Stocks and lovement

Overscas oxport clearances of whoat during the week ending January 10 amounted to
2,579,299 bushels as compared with 1,637,395 a year agos From iugust 1 to Jenuary 10
clenrancos totallod 59,325,562 bushels compared with 60,812,628 in tho samo period last

yoars.

Ahont marketings in the Prairie Provinces for the wosk ended Jaruary 3 amounted to
1,142,188 bushols, con increase of 312,098 over the same week last yeare From the
commencement of the crop year to January 3 the totals were 181,463,350 and 174,615,473,

Canadion whoat in store on January 10 amounted to 256,927,507 bushels as against

266,712,233 on tho same date in 1335. The amount of Canadian wheat in tho United Stontes
totnlled 32,310,139 bushols as agninst 26,838,989 last year.

Roports Issuod During the vieok

l. Thoe Brush, Broom and Mop Industry, Canada, 1934. ‘=

2. Vleekly Index Numbers of Wholesale Prices.

3. Asphalt Roofing Industry, December.

4, Fertilizor Manufacturing Industry, 1934. \°

5. The .isbostos Products Industry, 1934.

6. Bridge Building and Structural Stoeel Work Industry, 1934. ¢
7« Railway Traffie Report, Octobor, 19535.

8. Car Loadings on Canadian Railwnys.

9. Canadian Grain Statistiecs.
10s Food in Cold Storage on January 1, 1936.

= 11e Annual Roviow of the Employment Situation in Canada, 1935. i~
12, Canadat's Loading Mineral Froducts, Octobor,
13, Exports of Canadian Grains and Flour, December.
14. Indox Numbers of 23 Mining Stocks.
— 15, Summary of Canal Traffic in December and Season of Navigation, 1935.
16. The .irgontine Wheat Situation. «
~ 17. Central Electric Station Industry, 1934. -

18, Coment, Clay Products ond Lime FProduction, Octobor.
19. Feldspar and Salt Froduction, Octobor.

20. Index Numbers of Security rrices.

2l. The Explosives, Lmmunition and Fireworks Industry, 1934. L
22. Viorld Trade in Barley, Calendar Years, 1927-1934. <.

23, Fricos and ’rice Indexes, December,

24. Gold Troduction in November.

25. Building ermits for Docomber, 1935.

26. Food Chains in Canada, 1934. (-

27. Troduction of Croamery Buttor, Decomber.
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