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Wookly Reviow of Lconomic Statistics ~ The Economic
Tndox Receded 2 pecs from High Lovel of irecoding Wook

Following the marked inerense in the preceding week, a roces:;ion was shown in the
econamic index mairtainod by the Dominion Buroau of Statistics. 7The standing in the
woeek of January 11 was higher than at any time during the period «f obsarvation since
the beginning of 1933, The reasction in the waok of January 21 emcunted to 2 pace, but
8till siiowed considorable botterment over the average records of 1935.

The recassion in the weok under review wag mainly due to a drop in bank olearings
from the exccedingly high level of the preceding weck. Minor rocessions woro also
shown in carloadings, wholesale pricos and inverted bond yieldse & marked gain, on
the othor hend, wans recorded in common stock prices and in speculctive tradings The
net result wss that the index in the week of January 18 stood at 104+4 against 106.5
in the proceding weecke

The gain over the same week of 1935 was abaut 3 pece., the standing at that time
having been 10l.4. Ccrloadings and inverted bond yields were the only factors to
show a desline from the same week one year agos The gain in wholesale prices was about
3 pscs Bank clearings recorded a gain in the vicinity of 14 p.c., while daring the
twelve months common stock prices advanced nearly 30 p.c. The decline in the index of
carloadings vas l.4 pec., while the inverted index of bond yields drobped off 3¢1 pPece
The index of earloadings wms 73.5 in the second week of the year against 74.6 in the

preceding week, a decline of % DeCe

Grain, live stock, coke, lumber and paper recorded gains over the first two weeks
of 1935, A minor goin wns also whown in the movement of ore, while the other official
commodity classes recorded declines. The index of wholesale prices declined from 73.0
in the week of Janucry 10 to 72.9 in the week of January 17. Grain pricec on the
Winnipeg Grain Exchange werec uneven, elight advances being recorded in oats and flax.
The gain in tho wholesale price index over the same week of last year was about 3 pece
A sharp advance was recorded in common stock prices, the index moving up from 112.8
to 116.2. Declincs wore shown in beverages and transportation whilo othor groups of
the official classification partioipated in theo advance. The standing in the same
week of 19835 was (95

The roecession in the inverted index ¢f bond yields vas of minor proportions.

Yeekly Eoonomic Index with the Six Components

1926 =100
Week Car- Yhole- Invorﬁed Bank
Ended load- sale Index of Clear- Common  Sharoes Economic
ingsl Prices Band Yields® ings Stocks Traded Index
Jan. 19, 19356 7446 71.4 140,8 9243 89,5 212.8 101.4
Jans 11, 1986 74.6 7340 136,48 12563 TEZ8 19847 106.5
Jan. 18, 1936 TS5 7249 13644 105.4 1162 3279 104.4

1. The index of earloadings is projected forwnrd one week to oorrespond with the practice
in computing the economic index. 2. Cost of a fimed net incame in perpetuity from long
term Dominion bonds.

Economie Fluctuations Uneven in December

Yhile major factors indicating economic oonditions averaged slightly lower in December
than in the preceding month, the reaction was of moderate proportionss The level ef common
stock prices wns somewhat highor in December, following two months of marked advance.
Treding on the Canadian stock exchanges was more active in the lest quarter than for some
time. "holesale prices receded slightly in Decomber extonding the zone of stabilization
apparent for two years. Bank deposits were practically maintained at the beginning of
the month under reviow, the advance of the lonst eightegn months having resulted in a
level somewhat above the post-war trend. Government bond pricos averaged slightly lower
in Decembor than in lovember and were conseguently considorably below the extreme levels
of Deocerber 1934. The physical volume of businoss was not so high ab in ligeémbor but
after taking the throo months' moving avora.go for smoothing purposos, tho advance during
1935 wns proctically continupuse
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The shipment of silvor to the Mint and to external points renched tho oxtremely
high point of 4,048,000 ouncos, which aftor seasonal adjustment wes slightly more than
double tho shipmonts of tha preceding month, The adjusted gain in gold shipments wans
19% pece The oxvorts of copper increased 16 pe.c. after seasonal adjustment, while
nickel exports showed a decline of considorable proportionse Lead production in the
latest month for which statistics are available recorded a gain, the index moving up
from 139 to 146, while zinc exports ware down about 11 p.c.

The foaturos in the manufacturing division included the hoavy imports of raw cotton
by the textile industry, an adjusted gain in tho oxports of lumber and shinglos and
an acceleration in tho operations of the primary iron and steel industry. A sharp
declino was shown in the imports of crude rubber and of crude petroleum, The new
business obtainod by the construction industry reanched a low level oven for Docember.
The railvay froight movomernftcr seasoncl adjustment indiented by earloadings was
nearly maintained, whilo both divisions of the oxternal trade recordod doclines.

Important Factors showing the Economic Trend in Deecembep
compared with the preceding month

. Indoxes 1926=100 Inoroase +

Clagsiiinatlag November 1935 December 1935 Dooreago =
Common Stocks 105.8 1074 % el
Invorted Bond Yields 134.2 13245 - la3
Copper Exports 264.5 30646 + 15.9
Nickel RExports 218.8 18443 - 15.8
Gold, ¥int Rocelipts and Exports 181.5 21649 + 19%5
filver, Mint Recoipts and Exports 126.1 25145 + 101.,0
Itubber Imports 26548 16145 -~ 89,2
Raw Cotton Imports 99.6 152.1 + 52.7
Planks and Boards Exportoed 6141 7049 + 36D
Steel Production 14846 165.4 + 11.3
Petroloum Imports 271.1 12055 - 8546
Contracts Awarded 39.8 234l - 42.0

e

Twelve out of Zightoon Countries Showed
Greater Building Activity in the fAvailable
Poriod of 1935 over the same months of 1534

The rocords of the building industry are of great value for baromotrie purposes,
Economists recognize the importance of the building industry in the economic life of any
country, its intordepondence with the capital and labour markets and its influence on the
demond for productd of othor industries.

The statistical sories measuring building aetivity vary greatly from country to
country in scope, nature ond significance, but permit of considerable comparative analysis.

During a time of depression, the existing plant and equipment, genorally speaking,
is quite suffieient to moet current demands for industrial products. Once the fixed
enpitel equipmont is again operatod at a high persentageof capaeity, the construction
industry soon aequiros additional activity. Likewise it is universally admitted that
e housing shortage oxists et home snd abroad and it is interesting to note tho reoent
progress made throughout the world in the laudable attempt to make overy family o home
cwner.,

Great Britain, with native initiative and persistence, again lcads the workd in this
respoct. At tho dato of the Armistice thero wore slightly less than 8,000,000 houses
in existence in England and VWales, and the expansion since that timo is showm by the
fact that by September 30 last, 2,804,888 new houses had been built, 830,509 of theso
being provided by local authorities and 1,974,379 by private enterprise, The twelve
months ended Scptember 30, 1935, ostablishod a new record showing a gain of 3,000 housos
over the same period of 1934. Considerable progress has also beon made in slum ¢learanee.
It is not impossible for other countries to emulate on a relative basis the expansion
characteristic of recont years in Great Britain.

Tiith respect to Cannda, if we accopt tho year 1929 as a base equalling 100, we
unfortunately utilize the peak year as the basis of comparison. %hilo a marked percemtage
increase wns shovn in the new business obtained by the construction industry in the
Doginion during 1935 over the preceding year, the absolute gain was of moderate pro=

portions, and building activity remains at low lovels relative to pro-doprossion yoors.
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averngo Indexes of Building Jctivity for Jvailable
Poriod of 1935 compared with the Same Months of 193%

Indexes 1329®=100 Increaso +

Building J.ctivity

Indoxes 10298100

1934 1935 Docrsease = 1934 1935
South ufrica 32544 3773 & SB59 Unitod States 19,3 2445 T S0y
Argentina 11948 111.5 - 6.7 Now Zealand 50e4 6441 + 2742
sustralia 298.6 46745 + 5646 Finland 1100 12943 o o 5]
Belgium 8240 104.9 A2 fe Italy B85e8 . 128456 + 3841
Germany 4lel 55.9 + 3640 France 69¢9 5642 - 1946
Chile 105,86 135.2 + 2344 Netherlands 10343 8846 - 1442
Canada 10.8 2067 + 96T Poland 96e% 9243 - 443
Colombia 6746 63.1 - Go7 United Kingdom 129,9 152¢5 + 17e4
Spain B2e%k 121.6 + £7,6 Czechoslovakia 6944 6743 -
Source: Monthly Bulletin League of lNations.
December Imports from Empire Countriss
1334 1535 Ince or Deces Per Cent
British Empire eeeses $11,080,546 $11,437,577 360381 + 342
Australio seeesscesces 370’287 255,721 - 114,666 - 30,9
British Guiana ssesses 279,535 385,311 e~ @S THE6 + 37.8
British India eeevense 436,160 590, 802 + 154;642 + 3545
BrtGhitsh- 1852 BPrdce. oo 490,837 324,645 - 166,192 - 35.9
British W, Indies ... 590, 747 623,904 & 33,157 + 5.6
Irish P, State .c.cuse 15787 9,695 i 7,908 +442,5
Eveoundland eesscr o 217'202 127’731 - 89’471 - 41.2
Nﬁw Zealand csannsnsee 100,651 279,405 & 178,754 +177.6
Unitear Kingtome. oo e s 9 » 7,333,901 iTapi o Nl 15D - 122,028 o TR
December Imports from Foreign Countries
1534 1935 Ince or Dec. Per Cent
411 Foreizn Countries $28,026,702 $27,131,605 - 895,007 - 3.2
ﬁrgentina secrcsenen 51’647 256,970 & 205,323 +397.6
Belgium sesesacasces 190,489 338,786 + 128,317 + 77.9
ChIge+ sz o B v Bamies 140,320 368,427 + <2885 W0T +162.6
Coboiylia. -3 saaiiiss 70,023 164,537 + 94,514 +135.0
PIREER" s e walip-iions wcé 380,447 516,601 + 36,154 + 745
L TS T 693, 851 824, 883 + 131,032 + 1849
TRl cadedide i . . 146,733 224,407 + 77,674 + 5249
JARAN . . 4w, il satin.ct. 758,569 251,630 - 506,939 - 6648
NOURABTARES .., q fuy o v 162,872 87,675 - 75,187 - 4642
NOENIRE i o ikae oo 33,075 65, 754 + 32,679 + 98,8
United Stetes ,.,,,,, 24,080,478 22,429,293 -1,661,186 - 6.9
Imports from Empire Countries in the Nine Months “nding December
1934 1935 Inc. or Dec. Per Cent
British Empire sescees %123,784, 331 $141,792,158 +17, 707,825 + 14,3
Australia ‘cneeesasee o 5p.c6lg:014 6,300,624 + 1,068,710 + 2044
British Guiana esssese 1,920,149 3,981,827 + 2,061,678 +107+4
British India es e s e 4,786,953 5,326,133 + 539,180 + 1le®
British S. .ifrica s, 2,579,243 4,019,277 + 1,440,034 + 55,8
British W, Indies 10,680,196, 10,816,243 - 136,047 + "le3
Irish F. State 13,543 67,144 i 47,601 +243.6
Newf ound lend 1,356,458 1 70035227 A 54 6 TEO + 4043
New Zealand 2,001,602 2,253,663 e REE ;061 + 1246
United Kingdom 875:9380388"  J2Ax5825152 + 8,993,223 s 7
Imports frem Foreign Countries in the Nine Months Ending Degember
1934 1035 Ince or Dec, Per Cent
A1l Foreign Countries $276,182,567$286,353,140 410,175,573 + ST
Argentina ceeececscee 2,484,860 2,980,728 1235 1868 #2060
BRIV o 8o oot e aleis i ol s 2,857,241 3522651881, 41,069,650 + 374
CHINA o'/ a e dvialaiainie s 1,621,810 . 2,570, 268 + 949,648 + 5846
COl.mbia sesecvecness 4’379,946 3,710,054 - 669,892 - 15.3
France ceeeccocassess 5,075,726 5,257,909 " ., a6
Germany LR N N R X ] 8,164’894 7’919’619 ¥ 245’275 - 340
1681y essenccvosinisees 2,142,673 1,855,879 - 285,794 - 13.3
Joapan seesscessbams e 3,523,856 2,66%,228 - 859,528 - 2444
Netherlands seesecsos 3,300,886 3,504,418 Hy =Gy Do + ~ B
INQPWAL i oxiva~s warslvratehslioge 591,530 EE 182 +. 145,852 + 2446
United States seevece 225,652,803 234,123,949 +- 85 75 B%6 +1 w2
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Building Activity in 10 Countries for the Available Period of 1936
Compared vith the same Period of 193k,
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Sxperts ¢ Empipe Countriss in Docermbar

1534 =55 Ince cr Doe, i'ar Cent
British Empire .eeees 425,954,516 33,291,046 £ 7,230, 451 5240
A5ETAlIS  cevevennes 1,434,889 25006, Cas - £ 1,000,967 A 7848
British Guiang eeevee 88,763 106,86¢ £ 20,088 it B
Rritish INGin seeees 84,203 6P £ 114,012 £ 130.5
Briftish-@. &Hiea o Q5,691 762,702 -~ 152,889 - 1647
3ritish . Indios ,.. 505,298 756,915 A 250,617 A 49.5
Irfah B 6taBa 10, i 169,125 433,815 £ 264,690 15645
Hovfoundland ...eee.. €48, 400 645,325 = 3,075 = Q.5
Now 2001and o .y.uas o 535,653 748,189 £ 212,536 £ 3947
Urited Kincdem ,..... 20,298,460 26,666,657 £ 6,360,207 £ 31e3

ixports te Foreign Countries in Decemner

1234 1935 Inc. or Dae, Ter Cont
»11 Foreign Ceuntries  $36,220,508 35,128,177 - 1,092,431 - 3.0
Argenting wswessees as 20C, 523 72,349 - 12R,174 - 63e9
P TR -CI A 875,847 972,455 A 53,608 £ 10,7
CRiNS: opormaseisisie s1om oiska g ‘l44,262 532,085 - 112,177 = 3503
Colpillila. ween s » o ovs 62,255 9,388 4 22,088 £ 3545
Fl’ﬁnce Se0 bt enon 1,013,305 790,433 - 213,872 L 2101
T T 167,935 582,716 £ 414,776 A24740
i~ T - S 94,566 76,1561 - 18,415 ~ 1985
DR et + vt v s 1,505,606 1,560,530 A 54,924 £ 3.6
Netherlnnds seveesses 590,871 1,018,048 /£ 427;17) A 7243
BRI armal- stens 885,141 - 280,635 - - 1343801 = 3840
United Stetes ....... 29,290,091 27,347,889 - 1,942,202 a Bub

Exports to Impire Countries in
I"ine Hontha Lunding with Decermber

1034 =35 1535=36 Ine. or Dece. I'er Cent
British BmMpire .ecees.s 3267,889,331  $303,437,662 A 36,147,831 2 186
ESRRIELE 55 co 0 v nns ».ols 13,116,516 17,884,585 AL 4,717,889 £ 36,0
British Guiarn eececen. 707,936 882,292 A 174,556 e ]
British Indio ceceeces.s 3,195,453 SuiMB el7 2 614,938 = L
British S. .ifrien .... 9,281,454 9,651,883 4 370,419 £ e
British W, Indies ... 5,671,639 5,855,216 /£ 188,577 A xli
Irish Fe 5%046 seeeecss 3,340,279 2,391,671 = 948,602 - 2844
Yovfoundland seessosss 5,621,551 5,918,170 £ 79589 P
Fow 2081and seviencoas 5,205,608 6,354,168 A£ 1,148,562 T .
T:itod KinzZdol .seeses 216,534,360 245,853,165 A 29,318,805 A 1345

Ixperts o Foraigr Countries in
Nine Months Erdinc with December

1334=35 153536 Ine. origgg. Tor Cent
/11 Foreign Countries $243,290,256 $277,156,311 £ 33,246,055 2 LEg8
L GReritims: Jorerararin) sttt 3,567,842 3,521,289 - 46,653 - 13
BElEiin: Bl sadavsuim 10,1586, 487 7,702,676 - 2,453,811 = 2442
1T S St S EeaT 3,289,003 £ 175,706 F — Bk
Colembliy. Jfaveuwrd sho . 590,671 T A ARER A 2047
Frane & 2aaih »e'e. cxie s 7,854,932 5,537,262 - | SoRlTADER - 295
T R - 3,617,525 3,043,472 - 874,053 - 22,3
B R e s 2,652,460 2,050,184 - . SR oFe - 2049
TR L T - 12,57%,376  10,555,08¢ - 2,020,292 - 5w
Kothorlinds ecececoes 8,757,748 6,949,608 - 1,808,140 - 2046
SO o s e ¢ 0o 3,796, 686 3,657,162 - 139,524 =
United Stotes eeeess. 169,679,513 210,956,598 £ 41,277,079 A 2443

Export of Iaints in Docamber

Conadian peoints went 4o 28 countries in Deserber, the lenading purchasers being cs
fellows: M:ited Kingdom $26,963, l'eru $7,3556, Jumiea 32,218, Nowfoundland 52,134,
Trinidad 31,005, Hong Kong $1,354. . year uzo the export wms +43,712. Varnish exports
amounted to ¥1,757 eompnred with $4,418,
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Character of tho Docombor Exports

Large gains in non-ferrous metals, iron and its produots, wood and papor, and animal
products wore rosponsiblo for the increase in domestic oxports in Docomber which rose from
61,275,000 a year ago to 168,419,000, Thore was & docronse in tho oxport of greins from
©16,113,000 to 14,298,000, the principal factor being tho doeline in tho quantity of
barloy sent to tho United States, the value of which dropped from 1,840,000 to 4,000
Vhent, however, increased from 13,406,000 to (13,672,000, while whoatflour rose from
£1,297,000 tc $1,867,000s Tho export of rubber rose from ;793,000 to 943,000, suger
from {79,000 to ;101,300 and vegetablos from :5470,000 to 627,000 but alccholic beveragos
declined from 3,895,000 to 1,641,000, this being accountod for by smnller requiroments
by tho Unitod States. Fruits incroasod fram 31,162,000 to 1,963,000,

Tho oxport of cattlo doeclined from (244,000 to 150,000, accountod for by a vory
small export of {6,000 tc tho United Kinidom, but the oxport tc tho Unitod Stotos at
135,000 more than doublod. The choese oxport declined from 412,000 to 265,000 and
fish from 51,997,000 to $1.598,000, On tho othor hand furs ineroasod from 2,301,000
to 2,699,000, raw hidos from 129,000 to (433,000 and unmanufactured loathor from
£173,000 to ¢3135,000« The export of meats dropped from .:1,977,000 tc 1,616,000, the
cdeecreaso being in the consipnments to tho United Kingdome Raw wool cxports incronsed
from 2,000 to 116, U00.

The oxport of papor, chiofly newsprint, incroased fram ;9,379,000 to tho very high
fipure of 9,942,000, plobks and bhoards from (1,783,300 to 72,129,000 and wood pulp from
w25134,000 to 2,246,000,

Thero vms a sharp inoroasc in tho oxport of sutomcbiles which rcso from (355,000 to
01,612,000 Tho oxport of nickel rose from 1,727,000 to 42,621,000, most of tho incroasc
being to tho Unitod Statos. Thoro was an oxtraordinary incroaso in the export of silver
from (266,000 to /2,497,000, conper from (1,485,000 to 2,572,000, aluminium fram (126,000
to $606,000 and load Trom 420,300 to 781,000,

Conada's Loadin: Markets during the First
Nino lionths of tho Curront Fiscal Yoar

Cenandat's 15 leading morkets during the first nino months of the fiscal yoar 1935-
36 wore as follows: Unitod Kingdom 245,853,165, United States (210,956,598, iustralia
217,834,535, Japan 10,553,084, British South .frica $9,651,003, Bolgzium 47,702,676,
Netherlonds 06,949,608, Now Zoaland . 6,35%,1638, Nowfoundland 35,912,170, British Vost
Indies «5,671,639, Franco 35,537,862, Norwey 53,659,162, irgentina 3,521,209, Chine
(3,289,003, Gormany 33,043,472,

Conada's Loading Markets in Docembor

Canode's 15 loading markots in Decambor woro as follows: Unitad Statos 27,347,889,
United Kingdom 26,650,667, sustralia ..2,496,6%%, Japan 1,560,530, Nothorlands (1,013,042,
srgentina (972,455, Franceo 799,433, British South .ifrica 762,702, British Yiost Indios
«756,915, New Zoaland T43,189, Newfoundland (645,325, Gormany ¢532,715, Irish Froo State
$433,815, Chinn 333,485, Bolivia §233,954.

Docembor Exnort of Farm I'roducts to the United States

The export of Canadien farm prcducts to the United States in Decombor amounted in
value to $3,246,205 oomperod with $8,000,285 in Decembor, 1934, a docroase of 4,754,080
or 59 per conte Tho looding docreases were in wheat from 5,039,010 to .,2,447,186,
berley from (1,039,942 to 73,641, oats from ;358,674 to (46, ryo fram (34,030 to U673,
bran ond shorts from 407,684 to 5127,256. Thoro were somo noteble incrozses: potatoos
from $20,498 to $103,240, turnips from 46,937 to 91,681, fresh pork from 2,727 to
«%1,005, frosh boof from 711,743 to £31,368, powlered milk fraom .)7,657 tc 13,687, tallow
from (31,767 to $69,100 and wool from -i5,773 to ;73,435.

Buttor Exports

Butter oxports during Deecmber amounted to 543 cwt. worth (15,65C as aganinst 328 cwt.
nt $7,836 during Decembor, 193i. Tho lorgor markets among the 14 during Dooomber were
Newfoundland with 1C7 owt., Smaller British Viest Indies 185 cwt. and St. 'ierre and
Miquoelon 65 owte Tho amount exported to tho United Stotes was <4 owte
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Export cf Nowsprint in 1935 an filletime Ruoord

Canncda's oxport of nowsprint in 1935, amounting to 51,499,744 ewts. was an all timo
rocord, the next largost yoar being 1929 when the export wns 50,308,396 cwbt. Tho valuo
in 1935 was (37,924,251 but tho lesser amount in 1529 wns valued at 143,865,648 If the
quantity oxported in 1935 wns revalued at tho average export prico in 1929 it would
emount to $152,439,242, or (64,514,991 more than tho doclarcd value in 1935, The followe
ing wore the oexports of Canadian newsprint paper during tho past nine years:

Calondar Yoar 1926 34,639, 713 owte 3114, 090,595
1927 37,68%; 805 " 123,222,094
1920 44,131,754 .° 141,103,527
1929 50,309,596 " 140, 365, 645
1930 46,620,192 " 133,200, 932
1931 40,164,015 " 107,233,112
1932 35,535,275 " 02,966,199
1933 36,762,098 " 69,200,515
1934 47,992,470 " 62,078,659
1935 51,499,744 " 317,924, 251

Recent “rico liovements

Rocovery in commodity pricoes broadenod out perocoptibly during 1935, extonding to the
EBurcpean countries still adhoring to the zold standard., Indox numbers in most parts of
the world advanced from cno tc five per cent during 1935, Moro approciable ineronsgs,
howefler, wore noted for Bolgium (over 23 pec.), Italy (over 20 pe.c.), ond Hungary (over
13 peces)se Minor declines wore noted for irgentinn, Egypt, China and South Afrioan.

The prinecipal support for price adveances came from non-ferrous motals and textiles.
Silk and wocl mado substantial znins, the fermer rising sharply in the last quarter of
the year, Silver wns the excepticn to the rule among non-ferrous motals, doclining
roughly 15 conts per ounce in the finnl month of the year. “heat avorngod highor than
in 1934, but coarse grain prices were mostly lower. Livestook and meats gonerally
wore firm.

Wholesale :ricos in Canada in 1935

Wholesale prieoilovels continued to make gradual gains during 1935 This acdvanoo
has been duo largely tc the irregular rise in prices for primary procucts which influenced
the goneral index more than minor declinoes among manufactured goodse. The continued
improvement in primary precduct price levels relative to those for mnnufactured goods has
rostored tc a considorahle extent price group relationships existing prior to tho
prolonged decline begiming in 1929. Farm products are still at a rolative disadvantoge,
but the amount is smaller than it has been since the first half of 1930,

—_—— -

Cost of Living in Canade in 1935

Tho Canacian cost of living index number continued to move gradually upward during
1935, advencing irrogularly from 78.9 in December 1934 to 80,3 in Decomber 1935. When
it is rocanlled that tho extremeo low point of the rocont deoline wns 7646 for June of 1933,
tho moderate proportions of subsequent increasos may be better nppreciatede The rise
in living costs in the past three years rolative to improvement in primary product
rrices has been smnller than in many other ccuntries. Js might bo oxpoctod, higher
prices have been most noticeable amonz foods.

Security I'rices in Conafla in 1935

Aftor an uncortein start in the first quartar of 1935, common stock prices movod
forward sharply to levels not hitherto tcuched during the current recovory movemente The
first stage of this advance ended in the latter part of May, and wng followed by over
four months of rather aimless fluctuation during whiéh timo prioco rangee gonorally were
narrow. Zarly in October a second rise commensed whioh carrioed markets procipitately
upward in a sustained mob¥ement which did not lose momentum until tho doso of the year.

e S



-0—

Szle ond Turehasos of Sccuritios
Botween Canada and Other Countrios

Ailthough somewhat less than in Octobor tho international trade in sccuritics botwoen
Crncoda and other countries in November romained highor than in any of tho months of the
year provious to Octobore. Tctal sales were 130,544,056 compared with ;}31,718,584 in
Octobor while total purdhnses declined to (23,066,041 from 31,016,244 in October. Snles
tu the United States wore 27,714,098 in Novembor compared with 28,416,400 in October
and purchagsos from the United States wore only (13,490,740 in the lattor month ccmparad
with 25,573,665 in thc formor. Sales to Great Britain declined to 2,501,749 in
Novembor from 3,056,239 in October while purchases declined to 04,065,207 from
v5,646,107,

For the first eloven months of 1935 sales of sccuritios outside of Canada totallod
..265, 312,639 as comparod with (299,611,995 in 1934 and 263,972,935 in 1933. Iurchasos
of sacuritios from all countrios curing the same poriod wore 222,926,423 in camparison
with 280,585,753 in 1934 and 214,026,681 in 1933, Sales to tho Umitod States for the
same oloven menth suriod ineroansod each ysar, being 238,049,317 in 1935, 190,964,759
in 193% ond 196,956,022 in 1933. Iurchases from the United Statea during this poriod
wore 176,411,551 in 1935, 256,506,568 in 1934 and ;131,737,259 in 1933. Sales to Great
Britnin during the eloven month poriod woro greatly reoduced in 1935 having coclined to
24,709,136 as comparod with 597,700,935 in 1934 and 71,019,399 in 1933, lurchascs from
Groot Britain on the other hand have rison to 40,967,043 during this poriocd in 1935 fram
%20,102,%44 in 1934 and /26,231,763 in 1933,

—————

iack of Canned Fruits and Vogetabloes

Tho pack of cannod pears amcunted to 14,750,669 pounds in 1935 as oompared with
14,321,634 in 1934, PYonches wore next in order with 13,197,751 pounds as ageinst
5,913,111, Othor eannod fruits follow, with corresponding figures for 1934 in brackots:
cherrios 6,064,502 (3,%445,965), apples 5,302,034 (5,396,323), plums 3,600,747 (1,420,141),
raspborries 2,249,43% (1,301,247), strawborrioes 1,343,435 (351,133), blucborries 1,202,127
(1,439,673), logenborrics 1,137,435 (2,403,247), apricots 931,049 (1,520,370), rhubard
405,176 (326,207) 1be

Coannod tamatocs appear to bo the most popular ennned vegotadblo, for curing 1935 tho
pnck cmeunted to 66,257,326 lb., peas 60,544,251, tomatoes decrcasing fram 05,992,394 1b.
in 1934 but tho pack of pens increased from %1,257,327. Othor vogetablos wore canned in
considorable volume, boing as follows, with figures for 1934 in brackots: Soups
55,379,313 (49,020,906) 1b., cream of corn 35,299,041 (24,504,004), baked boans 33, -
464,971 (37,974,063), green or wax beans 10,644,020 (10,407,213) 1lb., tomto juioce
17,927,540 (17,010,545), tomatc pulp 9,543,701 (3,199,614), tomato pasto and puroe
3,709,955 (5,618,365), pumpkin 3,362,367 (4,479,507), asparagus 2,010,959 (1,439,097),
beets 1,219,440 (1,003,489), spinach 880,433 {1,216,515), corn on cob 494,392 (530,518),
carrots 293,043 (624%,47%), o1l other vogotables 1,121,265 (696,941), catsup saucos
16,739,296 1b., (1,995,761) zallons.

Troducticn of Iron and Stoel

Conada has witnossed an annual improvement in the production of iron and stoel since
1932, the low pcint of rocont yoarse In 1935 pig iron and ferro-alloy figuros advanced
51 per cont fram tho 1934 level to 656,895 tons and primary stoeel rose 23 por cent to
935,672. Thouch the sains modo in 1935 woro oncouraging, the tonnage for pig iron and
forro~elloys was but 51 per cent of the total reported for 1925 and stoel figures but
64 per cente

Output of Contral Electriec Stations

The cutput of 23,404%,408,000 kilowntt hours by contral clectric stations in Canada
curing 1935 established a new high record. This output showed an inerease of 2,24%,376,000
kilowmtt hours or 1046 por cent over 1934. Exports accounted for 115,791,000 kilowntt
hours of this incroase, electric boiler doliverios for 906,616,000 and lighting and
power, including lino losses for the remainder. Iroduction during Dogombor amounted
to 2,155,525,000 kilowntt hours, an increaso of 5 per cent over tho Dooumbor, 1934, outputs
HSotweon one and two per ccnt of this would bg Jue to the fifth Saturday in Docember, 1934.
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World "heat Movemont

The movecmont of wheat into intornational trade has remained vory low and this is
the prinecipal factor tomporing optimisim on the world whoat outlooke The slack demand
from Europoe is particularly noticeabls, but thore has been some rsvival in recent wooks,
liestorn Europo and Moditorranean countries havo boen bidding for hoth Australian and
Coenadian whect. Tho high level of Argentince offers introduces tha pessibility of selling
morao Canadian wheat in South imorican countrios, such as Broril and l'oru, that usually
socuro the bulk of thoir supplies from .rgentina. Efforts to stabllizo Chinosc foreign
exchango have not yet been successful with tho result that the markoet for Justralian
wheat and flour in that country is still uncertoine This forces n greater dopendenee
on United Kingdom cnd European demand.

Coin and Bullion in 1935

Imports of coin ond bullion in 1935 amounted to $1,213,873 compared with 377Q,839
in 1934, an inercase of $443,034 or 57.5 por cente Most of this wns coin from the United
States. Exports of coin and bullion amountod to $106,527,498 eompared with $106,064,383,
an increanse of $:63,115 or Oe4 por cente This wos bullion in the main. The domostic
eoin and bullion export wms $96,028,525 compared with (105,363,306, a docrecse of
59,334,781 or 8,9 per cont; foreign coin and bullion 510,498,973 as agninst $701,077,
on increanse of 49,797,896, or 1,397.5 per cent.

e —

“roduction ond Snloe of Radio Recelving Sets

.iroduction of radio receiving sets in Ccnada during the third quartor of 193§
numbered 56,043 units compored with outputs of 46,969 in the sorresnonding menths of 1934
and 24,711 in the socond quarter of this year. Output ineluded 13,424 stondoard broadoast
sets, 23,533 multi or solective wnvo sets and 19,086 all wave saets. Saleos by the produgers
during July, Jiugust and September numbered 58,964 sots valued at v4, 444,607 list prices,
os compnred with sales of 42,695 sets and 29,366 sets during the third quarters of 1934
and 1933, respectively.

VWheat Stocks and Movement

Overseas export clearances of wheat during the week ending January 17 amounted to
3,407,812 bushels compared with 1,523,901 a year ago. Imports into the United States for
econsumption and milling in bond totalled 638,000 bushels., Clearances from ..ugust 1 %o
January 17 amounted to 62,733,374 compared with 62,336,529 bushels in the same period of
the previous year, Imports into United States for consumption and milling in dond for
re-export during the crop year amounted to 25,932,220 bushels as against 13,152,488,

Wiheat marketings in the Irairie rovinces for the week ending Junwary 10 amounted
to 450,516 bushels as agoinst 1,070,442 a year ago. During the erop year, merketings
totalled 181,913,866 bushels as against 175,685,915 in the corresponding period of the
previous crop yeoar.

Cenndian wheat in store on January 17 amounted to 252,271,644 bushels, a decrease
of 4,027,234 when compared with the previous week, but an increase of 1,464,802 as against
the corresponding date last year. Canndian wheat in United States totallaed 31,246,437
bushels compared with 26,164,012 last year,.

Grain ggggu in T93§:

The third estimate of Canadian wheat production in 1935 is 277,339,000 bushels ==
3,368,000 busliels above the second estimete made last November and 1,490,000 bushels above
the production in 1934, Included in the 1935 estimate of spring wheat production of
269, 500,000 bushels is 17,800,000 bushels for Durum. The spring wheat crops of 1933, 1934
end 1935 have been very similar in amount and far below average. The 1935 crop is of
particularly poor quality as a result of rust and frost damage.

Earlier estimates of the 1935 production of oats did not make sufficient allowance
for frost demage in Jaskatchewan and Alberta; the third estimete for Canada of 394,348,000
bushels, however, is well above the 1934 production of 321,120,000 bushels and is the
highest figure since 1930, Barley production in 1935 is estimated at 83,975,000 bushels
compared with 63,742,000 bushels in 1934, This is also the highest barley production

since 1930, The production of rye and flaxseed also show notable incrasases over the 1934
figures. The 1935 rye ostimate is now 9,606,000 bushels and flaxsoced 1,371,600 bushelse.

| e e
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External Trade in 1935

Cemedian trade abroasd in 1935 totzlled $1,292,6A7,375 of whieh domestic exports
smounted to $729,293,880, imoorts $550,314,551 and re-exports $13,058,945. This comps-
red with $1,173,997,517 in 1934, of which $653,312,228 were domestic exports, $513,469,~
497 imports, snd $7,013,792 re-exvorts of imports. Totzl trade in 1935 wea » goin of
$118,6A9,859 over 1934, or 10 per cent.

Domestic exnerts to Rritish Fnmoire countries during 1935 amounted to $377,64Y4,-
809 compered with $335,418,138 1n 1934, sn incresse of 342,225,571 or 12 per eent.
Exports to the United ¥ingdom smounted to 3303,501,542 compared with $270,491,857, a
gain of $33,009,685, or 12 per cent. Domestic exvorts to other leeding Empire countries
were ag follovs, with the 1934 figures in breckets: Austrelies 322,799,73AF (315,870,370);
British South Africa $12,408,123 ($11,574,927);Bev Zeol:-nd $8,493,34T (36,820,707);
British West Indies 37,495:367 (%7,81%8,241); Newfoundlsnd %6,7%9,557 ($6,597,141);
British Indie 33,505,239 (3$4,A77,950); Irish Free State $3,171,91~ ($3,%35,762).

Imports from British Pmpire countrées in 1935 smounted to $173,892,296 eompered
with $157,066,710 in 1934, en increase of $145,825,586, over 10 ver cent. Imports from
the "nited Finzdom smounted to %11A,A75,713 comvared with $113,415,984, an incresse
of 33,259,729 or over 2! per cent. Tmports from other leading Empire countries were
ss follows, with the 193U figzures in brackets: fustrelis 47,395,385 ($6,330,704);
British India $5,954,124 (37,235,674); Straits Settlements %5,637,069 ($2,143,488);
British Gui~ne $4,511,120 ($1,952,778): British “est Indies $12,241,054 ($11,555,167);
British South Africs $L,735,81u4 €$2,8u3,017); British Esst Afries $3,00%8,00u ($1,3%0,-
538); Vew Zeelsnd $2,785,739 ($2,935,251); Vewfoundland $2,135,742 (31,421,622).

Domestic exports to foreign countries during 1935 emounted to $351,549,071 eom-
pared with $317,894,090 in 1934, an incresse of $33,754,981 or 10 ver ecent. FExports te
the United States amounted to $255,975,002 compared with $222,58%,093, an inerease of
$43,386,909, or slmost 20 per cent. Exports to other foreign countries yeye as follows,
with the 1934 figures in brackets: Jeven $14,915,577 ($15,475,829); Beleium $9,326,277
($12,%80,934); YMetherlands $8,253,838 (%11,295,980); ¥ rance $7,525,217 ($10,039,782);
Norway 34,651,212 (34,469,505); China $4,537,171 ($4,450,373); Argentina $3,968,421
($4,248,509); Germanv $3,600,105 ($6,171,872); BSrazil $3,%00,440 (%$2,506,702); Itely
$3,088,354 ($3,038,112).

Imports from foreign countries during 1935 amounted to $37¢,430,255 compared
with $3%6,U02,787 anincresse of $20,017,4A8 or 5% per cent. Imvorts from the United
States were $321,411,118 compsred with $293,779,313, 2n increese ot 918,631,305 or 6
per cent., Impgrts from other lerding foreign countries were: Germamy $9,%69,159
($10,279,482); Wrance $6,625,879 ($6,298,245); “elesium %U4,A83,188 ($3,449,516);
Netherlands $4,547,477 (43,748,555); Peru $4,059,037 ($3,595,961); Colombia $3,893,929
($5,044,205); Jepan $3,555,026 ($4,424,721); China $3,295,218 ($2,332,429); Argehina
$3,286,791 ($3,082,52B); Itely $2,L429,084 (%2,543,781).

lDecember Export of “ests

The December export of mests was valued at 41,515,956 compered with $1,977,19%
a year ago. The total to the United Kingdom was $1,343,980. The export of bscon ¢nd
hams amounted to $1,184%,2A0, of which $1,137,1%1 went to the United ¥ingdom. December
exports of poultry to the United Kingdom were 313,385 1lb. of the value of $72,323.

Automobile Production

There were 172,934 motor card produced in Canéide in 1935 comnared with 116,852
in 1934 and 65,852 in 1933. Of the 1935 production £9,501 units werd mnde for export
end 103,433 for snle in Cansde. The number mede for export was 5~ ver cent sbove the
1934 total, »nd the nmmber mrde for the domestic mrricet wns U3 per cent higher. The
Decem ber produetior wss 13,775 upits compered with 2,694 n year ago, the increase being
due chieffly to the eerlier introduction ofnew models,
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Potatees and Other Farm Crops

The potato estimato for 1935 is 38,670,000 cwt., indicating a sharp reduetion
from the 1334 {igurs, 48,095,000 cwts, Hay and eclovoer production is now placed at
14,060,000 tons compared with the low figure of 11,174,000 tons in 1934, The production
estimates for alfalfa, fodder corn and grain hay arce all slightly above the 1934 figures.

Reports Issued During tho Week

1. Production and Sales of Radio Receiving Sets, Third Quartoer of 1935,
2. Recent Price Movemonts.,
3. Index Numbors of Security Prices.
4. Official I'andbook of Cenada, 1936.
5. Canadian Grain Statistics,
Car Loadings on Canadian Railways.
7. Trade of Canada by Months, April 1932 to Deeember, 18935.
8¢ The Abrasives Industry in Canada, 1934,
9. Canadats Monthly Trade Trends, Jane. -~ Decs 1933 to 1935.
10. Monthly Reviow of the Wheat Situation,
11. The Aerated Waters Industry, 1934.
12. The Macaroni and Kindred Products Industry, 1934,
13. Automobiles ~ December.,
14, Exports of Meats, December.
15, Final Estimate of Value of Field Crops, Canada.
16. Exports of Milk, Milk Products and Eggs, Deeember.
17. Output of Contral Electric Stations in Canada, Decomber.
1864 Production of Iron and Steel, December and Year 1935.
19. Asphalt Roofing Industry, December,
20. Preliminary Report on the Pack of Canned Fruits and Vegetablos, 1935.
21.Summary of Canada's Exports, December.
22. Sale and Purchase of Seourities between Canada and other Countries.
23. Clay and Clay Products, 1934,
24, Index Numbers of 23 Mining Stocks,
25+ Production of Concentrated Milk, Decembar.
26. Domestic Exports to Empire and Foreign Countries, Decembers
27. Woekly Indox Numbers of Wholesale Prices.
28. Exports of Potrolesum and Its Products, Docember.
28, Imports of Milk and Its Products and Eggs, December.
30, Exports of Paints and Varnishes, Decembor.
31. Rigid Insulating Board Industry, Doocomber.
32. The Leather Footwear Industry, 1934.
33. The Yoodenwmre Industry, 1934,
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