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The Bconomic Indox declinod 3.2 poer cent
from tho procoding wooll, but rciistored a
goin of 15.6 por cont frcm tho stmo weok of 1945

The decline in tho occnomic indox in tho weok of October 17 was mainly duc to
recessions in bond pricos ond bank clearings, although tho adjustod indox of carloadings
also showod a slight dcclibhos 4 furthor gain was shown in wholosale pricds while the
spoculation factors woro particularly stronge Tho not rosult was that the oconemic indox
stood at 111.6 against 115.2 in the waok of Octobor 10.

The roilway froight mcvement was prectically maintained in tho 41st wock, the index
on the base of 1926 having bosn 77.2 as against 77.3 in the proceding woolce Tho movoment
amounted to 60,219 cars against 60,278 in tho precoding wock, The cumulativo total for
tho forty-ono wooks was 75,000 cars groater than in tho samo poriocd of 1935.

The index of wholosale pricces acdvancod onoe half por cont to 77.1, a now high on the
presont movemont. . furthcr goin was shown in wheat on thoe Winnipog exchunge, No. 1
Northern, advancing to 113 7/b against 110 L/G in tho woek of Cctobor 10. Barley and rye
recorded incronsos whilo octs and flax were at slightly lower lovels. Livosteck prices
on the Toronto stockyerds werc slightly lower. Tin declined on tho Now York markot,
while othor basc motels and silvor wero stoady. Tho Canadian index of non-forrous motals
rose from 69.9 to 70.3. Coppor reoached a now high for tho past five years anc advancos
woro also shown in ontimeny, loand and zinc. Commodity pricos in Canada averagoed higher
than at any time sinec 1083C.

Bond pricos doclined in tho wook undor roviow for the fifth conscoutivo weoke Tho
yield on Dominion long-torm bonds mounted from 3,09°28°3.16 in tho wook undor roviows
Tho inverted indox of bond yiclds consoquently showod o considorablo coclinc, crasing tho
gains from tho first part of July until the ond of Septembor. The declino in bonk cloar-
ings was 7Te4 pecs, tho rosult being offectoed by the occurronce of a holiday. Tho advance
in common stock priccs, stremgly in ovidonce in tho proceding sig weoks, was ccntinued to
tho middle of tho month. The general index showed a gain of 1.7:'§I1 groups in the official
classification excent pulp and paper participating in the advence. The incCox of five oil
stocks increasod from 230 to 236.7. 4 gain of morc than one point was shovm in the indox
of 19 powor and traction stcekse In addition to the six industrial stocks attracting
attontion werc Consolidated Smelters, Ogilvie, Canadian Bronzo, rage Hersoy and Shorwin
Williamse

Comparison with the Samo Weck of last yoar

The economic index was 111.6 in tho weok under roview compared with 9646 in tho same
week of last yoar. The gain of 15.6 por cent ropresents considerablo bottorment in oach
of the six major factors. Carloadings rocorded a gain of noarly 3 pece and whelesalo
crices woro up 5.6 pe.ce Bond pricos woro advancing at this timo last yoar, but the presont
load of the invertod index of bond yiolds over that wook is 174 pece

Tho index of common stock prices was 133.7 against 99.0 in tho weok of Octobor 17,
1935. The gain of mcre than 35 per cont roflected marked advance in cach of tho groups
considered in this ccnnoction.

Wookly Economic Indox with tho Six Compononts
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Bconmnic bottermont in Scptombor

Sconomic conditions reeordod bettormont in Septomber over the precoding menth. Each
of the major factors considered in this connoction reached higher lovels. The oxpansion
of industrial production pathored momentum, the officinl index advancing from 115.2 to
117.6. Excepting pains in nickel, lead and coal, thoe minceral production indicaters
showod rocession from the high level of tho proceding months. The oxports of corper
showad an adjustod doclinc of 1544 pec. from sugust whon the ocutward movomont was
particularly heavy. DNickol oxports woro 15,949,000 pounds against 11,353,000 Tho
shipment of gold from Cancdian mines amounted to 316,904 ounces against 317,931 in tho
preceding monthe The coal output was 1,334,000 tons against 1,036,000, tho adjustod
index recordingz a sharp advanco,

Henufacturing concerns accoloratad oporations in Soptomber, tho index moving up from
113 to 115.4. Thc forostry group was activo, tho adjustod indox of nowsprint production
reaching a now high roint in historys 4 gain was also shown in tho oxports of planks
anc boards. The primary iron and steol industry rocovored from the tomporary reocossion
of the summer. .Jautcmobile production remainod at a low level, ponding thce intrcduction
of new modols. Tho lmports of raw materials by thc toxtile industry woro considerably
greator in Septomber, tho index moving up frem 07.6 to 134.1. Tho roleasc of tebaceo
for consumption roachod a ccnsiderably higher lovel in Soptembor. Groator activity in
the milling, sugar and poatpacking industrios, was the main influonco in raising the
index of tho manufacture of foodstuffs. The construction industry was moro succossful
in obtaining ncew businoss in Soptomber. Aftor seasonal adjustmont, tho indox advancod
from 45.0 to 55844« Tho sain in carloadings was loss than normal for the scason, Extornal
trade continucd activo in Soptomber, an appreciable gain having boen shown in imports.
The value of exports rccedod slightly fram tho high lovel of dugust, ovon after soasonal
adjustmont, Tho index of bonk dobits or cheques cashed at clearing houso contros
advanced from 13C.9 to 15C.

Indexos of Businoss Opcrations in Scptembor 1036
compared with tho proceding month
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Saptembor sugust Inc. -+
1936 1936 Doce =
“holoesale pricos T6e4 7244 + 5.5
Common stock pricos 119.5 11467 + 42
Coppor oxports 32864 3831 -1504
Nickol oxports 2707 10546 +4549
Coal production 103.7 0le6 +27.1
Foodstuffs 116.0 110.1 + 544
Sugar manufactured 94.6 86,0 +11.0
Tobacco 162.,0 145.6 + 44
Rubber imports 17461 23865 -2T7.0
Imports of textiles 134.1 8746 +53e1
Forestry 128.9 12349 + 8a7
Steel production 15249 1296 11769
Tig iron production 89.5 59.9 +49.4
Carloadings 7943 81l.3 - 23
Construction 55.4 45.8 +21 40
Electric power production 208.4 209.8 - 07
Imports 87.0 7647 +13.4
Exports 122.9 118.8 + 3.5

Output of Central Electric Stations

The output of central electric stations in Canada increased from 1,919,213,000
kilowatt hours in September, 1935, to 2,041,679,000 in Septembor, 1936, or by 6e% per
cent, and on a daily basis it was 4.4 per cent above the August 1936 outpute This
increase over August, however, was less than tho usual seasonal increaso snd the indox

number dropped from 209,83 to 208.41.

Exports to tho United States declined from 143,342,000 kilowatt hours in fugust to
125,127,000, deliverics of secondary power to ocloctric boilers incroased from 488,915,000
kilowatt hours in August tc 496,269,000, and the consumption of firm powor (lossos included)
in Canada increased to a mew high point of 1,420,284,000. This incroasod the indox number
to 184.62 as against 1824885 for August, tho provious high record, and 171e35 for Scpt ombor

last year.
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Canndian Exports by Ccuntrioes in Septembor

Dompstic oxports in Scptomber amounted tc 383,894,179 as cumparod with 77,258,615
a year a, 0, an incroasc of 11,585,564 or 14 por cont. Bxpoits to countrios of tho British
Empire counted to 544,202,185 comparcd with 432.224,171 o yoar ago, o gain of {11,988,014
or 37 por cont. Tho valuc to foreign countrics was $44,0691,994 as against 445,044,444, a
declinae of v352,450, H:ports t. tho United Xingdom amounted to $37.164,97Ll, an inecroasc of
11,627,649, or 45 por cent. Tiic tosal to the Unitoed Statos was a docroasa of 3,482,600,
faolling from 338,603,286 to 35.120,686, or nino por conbe

Othor loading countrics fcllow, with 1935 figuros in brackets: .Justralia 1,738,213
(52,252,256), Bolgium 1,564,54: (863,576), Japan ul,543,89% ({920,836), ¥cw Zoaland
31,459,512 (3902,721), DBritish Ccuth ifrica 1,015,275 (U1,013,020), Nethorlands
£1,114,067 (646,787), Nowfoundiend 771,156 {{;681.684), British Wos: Indios (613,895
(4555,439), Swodon /566,603 ($158,487), Worway 551,651 ({457.835), France 508,552
($433,9561), British India {448,792 ({321,971), Gomaany &442,777 {32083,256),

Charactor of Soptomber Exports

Canada's domestic oxports, which amountod to (8,854,000 in Septecmber as against
77,259,000 a yoor ago, werce fontured by large ifuerocascs in whoa%, barley, cattlo, papor,
aluminium, coppor, load, planks and boards, wood pulp and fortilizers. . large docroasc
was shown in tho oxport of zold bullion otheoi thur monotary. Cheoso, fish, autonocbiles
and parts woro alsc lowor than last yoar.

The figures for tho chove commoditios werae as follows, with 1935 totuls in brackots:
Tthoet 20,582,000 (y14,670,000), barloy 2,304,000 (,1C%,000), cattlo 867,000 (\342,000),
paper 10,321,000 (.;7,737,000), aluminiun ;1,355,000 (.567,000), coppor 3,107,000
(%2,636,000), lcad 952,000 (I566,000), plenks and boards 53,504,000 (;2,263,000), wood
pulp 52,907,000 (J2,221,000), fertilizers $403,00C (5102,000), gold bullion G4,545,000
(912,694,000), chodsc ¢l,481,000 ({1,745,000), 2ish 2,378,000 (42,519,000), automobilos
81,336,000 (51,670,000), auto parts {181,000 (31¢,000).
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Domestic Exports during Six Months Endod Soptombor

‘Domostic cxports during the six months ending Septomber, which is tha first holf of
tho curront fiscal yoar, amountod to 485,777,31% as compared with 387,557,780, an incroase
of (98,239,533 or 25.2 per ccento Exports to Empirc countrios totalled v228,634,434 as '
against $171,651,517, a gain of 56,982,917 or 53.2 por conte Of this amount (188,366,055,
compared with (135,088,235, went to the Unitod Kingdom, an advance of $53,217,820 or 39.4
per cent. Tho amount to [ustralia wns (11,587,348 as agoinst 10,459,019, a gain of
$1,128,329 or 10.8 por conte. Exports to British Scuth ifrica wero 7,343,680 as against
56,757,313, an advancoc of {586,357 or 8.7 por conie

Domostic oxports to countrios outside the Empiro in the six month poriod were valued
at 257,142,879 as compared with 215,886,263, un incroasae of 441,256,616, or slightly
more than 19 per cent. Exports to tho United States amounted to 195,599,902 s compared
with 175,821,453, a gain of 19,778,449 or 1l.2 por cont. Tho total to Bolgium was
311,037,593 as against (4,543,255, a gain of 36,494,338 or 143 per cont. Exports to
Japan amounted to 10,452,638 as against 6,097,352, & goin of $%s445,286 or 729 per cont.

Other leading markots were as follows, with 1935 figuros in brackots: Nothorlands
36,575,230 (J+,089,932), Now Zoaland {4,131,550 (14,326,593), Franco v4,903,897 (U3,378,852),
Newfoundland JZ,215,328 (53,418,184), British Wost Indies 4,086,861 (y3;608,346), Norway
33,240,787 (52,306,205), Grecce 32,798,954 (4,301), Germany 32,773,942 ({:1,588,515),

China 02,344,726 (51,988,795), British East Indies 2,26%,787 (02,844,797); Brazil

82,101,032 (51,900,651), Irish Froo Stato $1,950,328 (81,302,148).

Exports tc tho Unitod States

Exports to the Unitod Statos in Soptember amountod in value to $¢35,120,686 comparod
with 38,603,286, a docroase of 23,482,600 or nine per cont. However, tho oxport of
comnoditics affected by the trado agreement botwoon tho 4wo countriocs amountod to
819,255,711 comparod with 714,119,144, an incroasa o 35,136,837 or 36 por cont.

Exports of all commodities to the Unitod States during the first ninc months of 1936
amountod to 275,872,996, os against $254,361,859 in the same pericd of 1935, an incroase
of ovor oight per cont, Commoditics affuctod by tho trade agrooment amountod to
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$153,746,739 comparced with (120,933,082, an inercaso of 32,813,707 or 27 por conte

Loading oxports in Scptember wore as follows with the 1935 figures in brackets:
chooso 214,549 (5,513), softwocd planks and boards 972,644 (;692,223), hardwood planks
and boards (172,392 ($67,474), nulpwocd 1,087,775 (3942,375), shinglos ;634,398 (..920,608),
woodpulp 2,594,867 (31,775,703), nowsprint (7,784,683 (U5,623,545), abrasives 352,443
(3307,142), asbestos 320,964 (3237,551), asbestos sand and wasto ;246,605 ({143,557),
bran, shorts and middlings 492,667 (1;205,997), maplo sugar 184,121 (52,952), screenings
$140,842 (315,128), ceroal foods 185,651 (35,308), hay 585,607 ( 3771), alsiko elover seed
560,578 (nil), boof cattlo ,356.524 ([240,549), horseos 369,029 (040,224), poultry {23,987
(8519), helibut 541,558 ({19, 87‘,, horring 390,775 ({21, 868), frosh lebstors {119, 308
($78, 869), white fish $162,C77 ({99,095).

Loading oxports during the first nine months of 1936 wero as follows with 1935
figures in brackets: chooso $1.324,920 ($50,827), softwood planks and boards (8,381,150
(55,688,997), hardwood planks and boards $910,188 (3417.669). pulpwood 35,333,956
(§s5,222 356), shinglos 4,159,421 ($5,015,694), woodpulp 519,553,936 ({16,086,635),
newsprint 59,282,996 (60,253,222), abrasives 2,783,539 ({2,320,216), asbostos
$2,812,258 (vz 00%4,282), asbestos sand and wasto 51,565,844 (£$947,818), bran, shorte
and middlings v2,307 344 (H2,618,721), map)o sugar 958,516 (4193,710), scroonings
3309,464 ($255,315), ceroal foou $231,017 (339,353), hay $158,124 (0679,611), alsike
clover seed 71,681 (VBS), beef cattle 57,572, 827 (54,675, 719), horses 31,340,008
($546,455), poultry $144,400 (§s5,785), hullbut 339,594 ($210,737), herring (/156,483
(5167,629), fresh lobster (1,789,710 (§1,444,946), white fish 1,058,877 (.060,068)
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Finencing of Motor Vehicld Seclos

Tronounced oxpansion in the volume of financing of motor vehicle salos weos roported
in September as comparéed with the same month last yoar. The numboer of units financod
during the month wos 9,830, o gain of 35 por cont, and their financed valuo was 43,751,545,
an incrcase of 3% por ccnbte Thoro were 2,645 now vehicles financod to tho value of
31,885,754 as against 1,961 at 1,428,316 a year ago. Usod vehicloes numborod 7,135 at
51,065,791 as comparoed with 5,324 at 31,377,752,

T'roduction of Iron and Stuel

rroduction of 51,092 long tons of pig iron in Canada cduring Septombor rcpresonted
an increase of 35 pur ccnt cvor the 38,570 tons of August. Tho amount producod during
Soptembor lcst yoar was 55,360 tons. For the ninu months onding Soptombor tho total was
465,785 tons as against 19,064 in tho samc poriod last year.

Production of 86,077 tons of steel ingots and direct stoeel castlngs was soven per
cent highoer than tho 80,164 tons of August and five per cont lowor than tho 90,952 for
Septomber last year, For tho first nine months of the yoar, production totalled 813,734
tons as against 647,704 a yoar agoe

Soptomber Rotail I'rices, Ronts and Costs of Sorvices

The Dominion Buroau of Statisties indoex numbor of rotail prices, ronts, and costs of
services on thoe baso 1926w100, rosc from 81,0 in August to 31.9 in Septomber, which
compared with 7906 for Soptomber, 1935. Incroasod pricos for foods and fuol wore
roesphsiblo for tho upward movement. JAn index for rotail prices alono including foods,
coal, coke, clothing, housohold roquirements, etc., advanced slightly from 76.5 to 76.7.
Whoen fcods worp romovod from this incex it romained unchanged at 78.2.

——

Building Pormits for Soptember

The valuo of tho bulldlng authorized in 58 cities during Septomber stood et 33,644,560,
a sossonal docroasc of 326,285 oy 0.8 p.ce from tho total of 03, 672,045 in tho preceding
month, but an increaso of §312,645 or 9.4 p.c. in tho moro significant comparison with

September of last voar, when tho permits grantod roprosented building valuod at 8,331 ,9154
Tormits issuod during the first nino months of tho yoar wero 29,433,327; this was lowor
than tho oaggregate of (36,660,796 during tho samo period of 1935, although 1t was docidodly
higher than in the first nino months of cithor 1934 or 1933.
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'apor Box and Bag Industry

Tho paper box and bag incdustiy includcs all ostablishmonts ongagod wholly or
principally in the manufacturo of paper boxes and degs. It covers the groater part of
the procducticn o' thoso commocitios in Cancda. Thacro wore 116 ostablishmonts, mainly
?n Ontario and Queboc. ircduction in 1935 was valuod ob 23,466,363 as compared with
+21,035,432 in 1934,

v

Rotail Merchandiso Trado in British Columbin

Reflecting the gonoral improvement in oconomic conditions in tho provinco of British
Columbin, the value of $ho total retail trado was nine por cont greater in 1935 than in
the praceding yoar and 2l per cont groator than in 1933. Sales in 1935 worce 167,257,000
compared with 171,609,000 in 1934 and 315%,751,000 in 1933, Iercentago incroasos over
1934 varied widoly Ifor difforont kinds of business, but a comparison of ‘tho provincial
ratios with tho Dominion avoragos shows that improvement in Eritvish Columbia was groabor
than thos for tho Dominicn as o whole for 34 of the 40 classifications. In particular,
grocery and combination steros, country goncral stores and rostveuraut group, while ro-
porting but slight incronses in othor provincos; rocorded substential gains in British
Coilumbia.

iroduction of Concentratoed Milk

The total procduction cf concentratod milk was 10,599,507 pounds in Soptomber os
aizeinsts 9,657,936 in tho some month last year, aa incroaso of 941,571 pounds cr 10 por
cent. During tho nino months onding Soptembor the production amountoed to 85,717,800
pounds as agoninst 05,581,944 a yoar ago.
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New HMotor Vohiclo Salgi

A sharp riso in salos of passenger cors more whan counterbalancod a slight docline
in truck and bus sclos with tho result that total motor vohiclo salos in Canada during
Saptembor showod a 13 por cent jein over Soptembor iast year. Tho usual soasonal cdoeline
from tho provious month is rcporseds Thero were 4,551 cars, trucks and dbusos sold for
84,841,943 during Scdtomber as against 4,029 for }4,304,540 in tho same month lost ycar,
and 5,394 for 36,172,046 in jugnst, 1936.

Vheat Stocks in}lngpont

Canecdiaa whoat in storoc on Octobor 16 shows an increese of only 1,313,297 bushols
over tho previous wook and a docrenso of 101,740,789 from tho samo date last yoar. Tho
visible supply amountod to 160,596,408 bushels, including 9,323,227 in rail transit. &
wook ago stocks woro 162,0C8; 705 and on Octobor 13, last yoar, tho total was 262,436,197
bushols. This last smount doos not include rail “transit whoat. 8Stocks of Canadian whoot
in the United States amounted to 20,995,192 bushols as agoinst 20,972,126 o wook ago and
27,72%,124 in 1935, VWhoat in trensit on tho lakos totalled 5,653,271 bushels as comparod
with 5,597,980 and 5,422,509 in the samo comparison.

" Thont markotings in the Irairie Irovinces for tho wook ending Octobor 9 amounted to
5,448,641 bushols, as comparod with 6,813,243 in the provious wook and 16,647,313 in the
samo woek last yoar. Total marketings from dugust 1 to Octobor 9 wore 106,145,571 bushols
as comparod with 114,107,361 in tho \same puriocd last yoar.

Ovorsens exhort cloarances Curﬁng tho week of October 18 wore 2,638,190 bushols as
against 2,332,112 in tho samo woek hPst yoar. Unitod States imports of Canadion wheat
for consumption and milling in bond for re-—oxport in tho samo two woalkzs were 1,353,000
bushels and 1,680,000, rospoctively. Total clearances from Jdugust 1 to October 16
anounted to 39,733,377 bushels as against 26,902,491 in tho samo period last yoar.
United States imports woro 16,454,376 bushels and 9,662,762.
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Cenal Traffic in Soptcmbor

Freight using thec Wollend Ship Conal in Septombor amountod to 1,406,502 tons, as
against 1,179,809 a yoar agos. There wero incroasos in whoat of 64,923,%tons, or '
2,164,100 bushouls, in gasoline of 14,963 tons, wood pulp of 27,789, pulpwood of 15,210,
seft coal of 37,317 and iron oro of 60,831,

"lith incroasos ovor last year's traffic of 83,517 tons of wheat, 9,553 of gasoline,
16,983 of oil, 35,786 of wood pulp, 34,078 of soft coal and 14,077 of coke, total traffic
through the St. Lawronco Canals increcased from 982,783 tons a yoar ago to 1,129,988.
Since the oponing of navigation to Soptomber 30, total freight amounted to 5,882,109 tons
as against 4,972,097 last year, an increase of 910,012, or 18.3 per ccnt,

Total froight passing through the Canadian and United States laocks at Sault Sto. Mario
amounted to 11,041,096 tons as agninst 7,147,840 last year. & continued hoavy movomont of
iron oro and an oarly and heavy movement of wheat and othor grains wurc tho chief factors
in this largo increcase. Iron ore incroased from 4,924,256 to 7,910,329 tons and wheat
increased from 20,996,457 bushels to 27,362,251.

Reports Issuod during the laek

l, Canal Traffic, Soptomber.
2. Canada's lionthly Trade Trends, September.
3. Domostic Exports to Empiro and Foreign Countrios, Septomber.
4, Canadian Groin Stoatistics.
5. Trode of Canada by lMonths, 4pril 1933, to Scptember 1936.
6. Building Termits, Scptombor.
7. Silvor Mining Incustry, 1935.
8. I'ricos and “rico Indexos, Scptomber.
9. Indox Numbers of Seccurity I'ricos.
10. Iroduction of Concentrated Milk, Soptombor.
11le Rotail Morchandiso Trade in British Columbia, 1935.
12, Weckly Indox Numbers of ltholesale irices.
13. Rigid Insulating Board Industry, Soptomber.
14+ Noew Motor Vohicle Sales, Septembor.
15, The Button Industry, 1935.
16, Iroduction of Iron and Steel, Scoptembor.
17. Financing of liotor Vohiclo Sales, Soptomber.
18, Summory of Domestic Exports, Septombore.
19. Car Loadings on Canadian Railways.
20, Canadian Grain Statistics.
2l. Tho Papor Box and Bag Industry, 1935.
22. Sugar Roport for the Four Wocks ending Octobor 3.
23. Index Numbers of 23 Mining Stocks.
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