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The Eoonomzc Index Advanced Ona Per Cont
Over tho Preoodlng Wook and 14.3 per cont
Over tho Seme Wook of Last Yoar

Due to tho increassc in three out of the six major factors the sconomic indox moved
up one per cent in tho second week of November. Tho standing was 111.8 against 110.7 in
the first weock of the monthe The high-grade bond markot was slightly strongor while thao
goin in common stock prices wns nearly 2 ps.ce A marked inorease was shown in the number
of shares tradod on the Toronto and Montreal stock exchanges. Tho doclino in tho adjusted
index of bank cloarings was nearly 4 pec. Commodity prices wore unchangod from tho proe
cading woeke

4 further slight docline in car loadings was shown in the 45th weck, tho indox having
bogn 73.4 agoinst 73,5. Vhile the freight movemont continucs rolatively activo, tho trend
sinee tho first of August has rcflectod the early marketing of tho grain crops. The
cumulative total for the first 45 weoks of tho year was 2,139,000 cars against 2,047,000
in the samo poriod of last yoar. Each of tho 11 commodity classes, oxcopt pulpwood end
othor forest products have shown gains in this comparisone Tho movement of pulp and papor
wes about 12,700 cars grontor than in tho same portion of 1935. Tho highost gain cmong
the commodity groups was in coal, while grain followod with a close seconde

A minor declino was %hown in No. 1 Northorn whoat on tho Winnipeg axchange, theo avorage
naving been 108 against 1083 in the first_weok of tho monthe Coarso grains oxcopt flax
wore strong, ryo advancing from 695 to 7 3% conts por bushole. Silvor, load and tin ro-
corded advanceos on the Now York metal markot, while coppor and zinc romaiinod unchangod.
The price of cloetrolytic copper is now ruling at 10.50 conts por pound. The edvanco in
pig load was from 5.03 conts por pound to 5.13. Bar silvor was quotod at 45.50 cents por
cunoe against 44¢75 conts. Tho Canadian index of non-ferrous motals climbod from 733 to
73.5« Coppor and its products, silvor and tin moved up but lead and zinc declinoed. The
first part of tho weok saw an advance among the more active of the non-ferrous metals, bub
nervousnoss devolcoped on Thursday in the moro speculative markets and wyrices sagged some-
what.

Dominion béncs avergged higher in the weock of November 13, the yisld ng¥ing been
3.13 pscs ocompared with 3.14. At Montroal pricos romained firm throughout while tho
turnover was of modorate proportions. Prices woro highor at the ond of tho waeok, tho
ig Pec. 1947-57 Dominion Govornment bond having boen 111 3/8 on Novombor 14, against
150 2/8 on Novombor 7. Bond pricos have advanced for two wocks following the doelino
during October. Stock merkets wore strong in the week ended Novembor 12, tho index
recording a now high position on the present movement. Tho index moved up from 136.8
tc 139,4, oach group in tho official classification recording substantial gainse The
index of 19 powor and traction stocks was 82.3 against 8le2 in the proceding woeke

Comparison with Week of November 18, 1935

Each of the six major factors showed important gains over tho samo weck bf' last yoar.
The index moved up from 97.8 in the week of Novomber 16, 1935, to 111le8 in the wock undor
reviow, a gain of 143 por cont, representing considerablo bottermont in oconomic cone
ditions. Tho lovol of car loadings was nearly nine por cent higher and wholosalo prices
moved up 58 pecs Gains in the other fectors were of groeater proportionse The inverted
index of bond yiolds advancod moro than 13 pece in tho twelve months. Bank cloarings,
aftor usual adjustmonts were 16 pe.c. groator. The foeature of tho last thrce months
hes been tho sustained advance in cormmon stock prices. Dospite the advanco in progross
during tho last quartcr of 1935, tho lead in the weok under roview ovor tho some week
of last yoar was 28+2 p.ce A considoradble gain wes also shown in the numbor of shares
traded cn tho Canadian stock exchanges over the relatively high lovel of last ycare

Wookly Economic Index with tho Six Components

1926a100
Car Thole- Inverted Bank Prices of
e, load-  sale Index of  Clear-  Common Hages RS
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Nev. 16, 1956 6744 7246 135.0 T 108.7 331398 97.8
Nove 17, 1936 73.5 76.8 152.0 94,0 136.8 3378 110,7

Nov. 14, 1936 7344 76.8 152.9 90.4 13904 56Ca1 1118
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Yorld Production of Petroleum Showed n
Gain of 7.6 pece Over same Month of last Year

The output of the 1& principal producing countries of crude petroloum in the latest
available month of the present year comparod with the sano menth of 1935 is presonted
in the following table. . chart showing the porcentage incrcase or decrcase appoars
on page three.

Tho Unitod Stztos is tho chiof producor of crude oil, the output in the latost month
having been 13,037,000 mctric tons against a total production of 20,648,000 tons in tho
15 countrios and Russia and Voneguola contended for second place with a production of
about 2,150,000 tonse

Producors of crudo o0il in tho United Statos benofited this year, not only from
incroased demand but also by the maintenance of a stoady price levels Grostor uses for
crudo o0il and tho cxtonded utilization of o0il burners as substitutos for eccal furnsoos
are now factors in maintaining demend. It was o¢stimated that the potential rccovery
from tho Rodessia fiold in Louisiana and Toxas is aboubt 2£50,000.000 barrels. a5 tho
accoleration of production in tho fiold was forostabkied no disruption of the production
equilibrium has takon pleccs Iroduction of crude gotroloum in Canada was rolatively
small, but an incronso of 14 pe.c. was shown ovor tho samo month of 1935. Imports of
crude potreloum into Canada showing tho activity of tho o0il industry woro 1847 peCe
greater than in Octobor 1935,

Production of FYotroleum in tho lakaest _month of 1936
Compared with the same month of he pkucodlngi voar
{000 motric tons)

1936 19565 Incroase +
Latest llonth Same Month Docrease -
BIENL St N DN | T

Argontino 190 173 + Ge.8
Colombia Al 228 - 3.1
Unitod Statos 13,037 LR # 126l
India 110 1 - 0.9
Notherland Indios 532 505 + 5.3
Iraq 359 358 + 03
Iran 626 559 + 12.0
Mexico 475 534 - 11.0
Taeru 205 193 £ 1 G
Teland 43 45 - 4.4
Roumania 768 692 + 110
Trinidad 168 “139 + 137
UeSeS.Re 25, 161 1,327 + 1166
Vonazuala 2,148 1,902 + 1249
Cenada . a2 - 28 + 14,2
Total 20,648 19 ZOo LAl (%)

Exports to the Unitod Statos

Domestic oxports to the United States in Octobor woro valuod at 344,582,810 compared
with $32,213,033 a yoar ago, an increaso of $12,369,777 or about 38 per cont. Tho oxport
of commoditios affcetod by the trado agrecmont was $20,029,164 compared wwith 15,827,671,
a gain of 4,201,493 or gbout 26 per cent. During tho ten months of 1936 thc¢ total export
emounted to 320,455,806 comparod with ;286,574,890 in tho same poried last year, an
increase of 33,380,916 or 11 por cent; whilo tho oxport of commodities af’octed by tho
tradeo agreoomont was $173,775,953 comoarod with j136,760,753, o gain of 37,015,200 or
27 per conte

Building Pormits

The estimated value of the building authorized by 58 cities during Octobor was

94,120,416, an inercasc of 475,856 or 13.1 per cont over the provious menth, and $90,098
or 2.2 por cont over October last year. Tho wvaluo ﬂurlng the first ton months of the year
was 333,563,743; this wes lower than the aggrogatce of $40,711,114 roported in the snmo
poriod of last yoar, although it was decidodly higher then oithor 1934 or 1033.
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Percentage Change in the Production of Petrolewr for the letestmonth

in 1936 compared with the seme month of the Precedlus Year.

Decrease par cent Increase per ceat
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October Domestic Exports

Domestic oxports in Ootober were valued at 110,998,708 compared with +90,526,150 a
year ago, an incroaso of $20,472,558 or 22.6 por econte. Tho amount to countrioes of tho
British Empiro was 55,712,493 against 050,238,624, a gain of 5,473,869 or 10.9 per conte
The total to foreign countrios was valued at (55,286,215 against (40,287,526, incroasing
by 14,998,689 or 37.2 por cente The Unitod Kingdom was tho leading markot during the
month with purchases to tho value of 47,767,913 against (42,897,617, incroasing 34,870,296
or 11.3 per conts Tho value to the United States was (144,582,810 comparod with 432,213,000
a gain of $14,998,689 or 384 por cent. Exports to Lustralia wore $3,058,625 against
32,475,796, an incroaso of (582,829 or 23.5 por conte

Exports to other loading Empire countries follow, with figures for Ootohor 1835 in
brackots: Now Zoaland $9€5,327 ({573,951), British South afrioca $912,314 (01,301,744),
Nowfoundland ,872,036 (7€3,096), Irish Frceo State (335,270 ($382,944), Trinidad $276,553
(G164,136), Straits Sottlcments {140,825 (192,806), Bormude ;135,631 (5125,219), British
Guiana 114,982 (i11%,213), Hong Kong 5113,951 (4122,019), Barbndos 383,384 (96,336).

- Exports to othor loading Foreign countries: Belgiwm 1,727,449 (31,199,296), Itely
G1,258,721 (647,234), Japan $1,073,660 (:658,765), Norway 864,001 (3330,834), Franco
%797,087 ({598,047), Gormany {744,131 ((447,654), isrgontina 612,609 (3265,105), Nethor-
lands 489,164 (31,051,664), Swoden ;370,274 ({70,628), Brazil (357,886 (.,332,930),
Denmark (302,223 (:164,992), Moroeco 291,135 (J16,461), Cuba 286,229 (,187,727), China
$234,811 (3478,728), Moxico {205,098 (£170,569), rortuguese 4Africa $114,116 ({195,995)%
Philippine Islands ;113,264 ({87,444), Colombia 109,453 ($105,710), Dutch Zost Indies
872,550 (354,044), Vonozuoda $55,914 ($65,831).

Charaoter of October Ixports

" The largest increase in the domestic commodity exports during October which rose from
$90,526,000 a year ago to $110,999,000, was gold bullion other thén monotary. Tho increaso
was from 45,574,000 to $103322,000. However, by far the largest commodity oxport during the
month was whoat, which rose from 25,474,000 to (28,950,000, the largest purchasor as usual
being the United Kingdom at $22,610,000. Thero was also a very heavy incrcaso in tho oxport
of barley, rising from (322,000 to $3,85%9,000, chiofly owing to roquirments by thoe Unitod
Statos. ™hoatflour moved upward from 52,009,000 to $2,109;,000 and rubbor from (1,005,000
to $1,240,000,

Amongst othor farm commoditios, meats mado a sharp incroase from ;1,690,000 to 3,052,000,
the major portion going to Groat Britaine Choose also made a notable advanco from (1,630,000
to 02,224,000, ovor two million going to tho Unitod Kingdom. Tho nowsprint oxport at {10,593, -
000 was an incroasc of close to two million dollars and planks and boards at 4,019,000 rosc
by 41,177,000, Tho oxport of copper incroasod from 3,892,000 to 4,034,000, duc to hoavy
buying by the Unitoed Kingdome Nickel at 3,629,000 was a slight docroase, whilo asbostos
rose from .,747,000 to ,1,107,000.

Oiled and Watorproof Clothing

The prodetion of oilcd and watorproof clothing by 15 ostablishmonts during 1935
rose to 1,090,087 from 832,237 in 1934, a gain of (257,850 or nearly 31 por conte. Tho
principal itom of production was "rubborized coats" which wero made to tho oxtent of
10,769 dozen with a solling volue of (404,954. Windbroakers and leathor jackots woro tho
next largest item with an output of 5,218 dozen valued at 3246, 904,

Aluminium Products

The output of tho aluminium products industry in 1935 was factory valucd at 4,993,000
Ninotoen plants worc in oporation, of which nino wcro engagod chiofly in the manufacturc of
nooking utensils and hollcwaro, two mado wire and other fabricatod aluminium products and
oight mado dies, shoe lasts and o miscollanocous assortment of specialtios. The numbor of
employces was 998 and payments in salarios and wanges to these workors totalled ['1,089,487.
Matorials used for tho manufactures of these aluminium products cost 53,258,310 dolivered
at the plants.



Cement Products Industry

Manufacturers of cement products reported an improvement of 10 per cent in business
during 1935 as compared with 1934, but the value of output at $1,154,138 was lower than
for any other year since annual records commenced in 1919. Quite a number of faoctories
were idle throughout the year, or operatsd for only a few days. Products of the industry
included cement pipe of all kinds worth $305,203, cement hollow building blocks at
$277,923, artificial stone at {148,486, cinder blocirs $102,615.

Y

Iron and Steel Industry

Production in the iron and steel group of industries during 1935 was the highest
since 1930. The value was $388,542,774 against $569,745,973 in 1930. The increase over
the two preceding years was substantial, 26 per cent over 1934 and 45 per cent over 1933,
The improvement during 1935 over the preceding yecar, amounting to over §80,000,000 was
participated in by all industries in this group, particularly automobile makers, primary
iron and steel, auto parts, railway rolling stock, castings and forgings, machinery,
agricultural implements.
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Index Numbers of Rebail Prices, Rents and Costs of Services

The Dominion Bureau of Stetistics index number of retail prices, rants, and costs
of services on the base 1926-100, was unchanged at 8l.5 for October compared with the
previous month. The index stood at 80.3 in October last year. Advances for rentals and
fuel were counterbalanced by declines in food prices. The sundries group also recorded
a slight decline. An index for retail prices alone, including foods, coal, coke,
clothing, household roquirements, etc., declined from 77.2 to 76.9. An index for 46
food items fell from 76,1 to 74.4, reductions for orcamery butter, onions, potatoes and
most meats being of more importance than increases for eggs. The fuel and lighting
index registered a moderate increase from 86.1 to 86.3 and rentals from 83.8 to 84.89.

Silver Production

Silver production in Canade during August amounted to 1,539,360 ounces as compared
with 1,796,927 in July and 1,630,399 in August, 1935. The average price on the New York
market was 44.7545 cents por ounce in Canadian funds; valued at this price the month's
output wgs worth $688,933. Output during the eight months ending August totalled
11,871,666 ounces or 1l.1 per cent above the same period of 1935.

The world output of silver in August was estimated at 21,455,000 ounces; in July,
19,988,000 were produced. Output in Mexico rose to 7,854,000 ounces or 21,6 per cent.
The United States producod 4,733,000 as against 4,616,000,

August Lead Production

The production of lead in august < lvanced to a new high monthly record at 33,987,026
pounds, compared with 32,324,511 in July and 26,620,501 in August, 1935. The average
price on the London market was 3.76359 cents per pound in Canadian funds; based on this
price the production was worth $1,279,132. Production during the eight months ending
August totalled 247,102,976 pounds, an increase of 13.7 per cent over thc same period
last year.

The United States produced 31,117 tons of refined lead in August compared with
36,863 in the previous month. Stocks on hand in the United States declined 12,848 tons
in August to 218,233, Production in Mexico wrs at approximstely the same levelas in
July at 20,004. The Austrolian output was eight per cent higher at 17,730 tons, but
the German production was five per cent lower at 12,676.

Zinc Production

Zinc production in Canada during Jugust was recorded at 27,597,093 pounds compared
with 30,873,091 in July and 28,930,131 in August, 1935. Quotations on the London markct
averaged 3.03565 cents per pound in Canadian funds; valued at this price the output was
worth $837,751. Production during the eight months ending August totalled 216,142,334
pounds, or 3.6 por cent above ldst year. The world production of zinc in August totalled
136,314 tons compared with 138,553 in July. The United States produced 43,614 tons or 4.3
per cent below the preceding month. Germany produced 12,653 tons and Australia 12,711;
these totals were changed very little from the preceding month,
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Whoat Stocks and Movamont

Canadian whoat in storo for the wook ending November 13 shows a decreoaso of 5,649,239
bushels compared with the provious week and 125,117,556 compared with the samo weok last
yeare This is tho fifdh week in which reductions have beon shown in tho Canadian visiblo
supplys The amount in stcro ineluding 8,399,502 bushels in rail transit was 142,676,787
bushels compared with 148,226,026 a week ago and 267,694,343 last yoar. Canadian wheat’
in the Unitod States amountod to 23,878,349 bushels comparod with 22,579,157 and 32,714,122
bushels, rospoctively. Whoat in transit on the lakes amountod to 3,530,766 bushels against
6,753,667 and 4,801,873,

Wheat markotings in tho Frairioe Provinces for the weok onding Novomber 6 amountod to
2,923,530 bushols comparod with 3,413,006 in thc provious wock and 4,386,606 a yoar agoe
Receipts from dugust 1 to November 6 amounted to 123,517,279 bushels comparod with
151,785,816 in the same period laust years

Overseas oxport clearances during the woek of November 13 amounted to 4,737,994 bushels
against 3,631,210 last ycar. Imports of Canadian whoat into the United States for con-
sumption and milling in bond for re-export amounted to 740,000 bushels, nono being imported
last year. Clearances from August 1 to Novomber 13 totalled 57,983,978 bushels against
39,645,184 last yoar; imports into tho United States -werg 20,144,876 dushols and 16,822,433,
respectively. -

Reports Issued During tho Week

ls Building Pormits for October.

2. Iron Oxides, 1935. ’

3s Talc and Soapstone, 1935,

4, Sugar Report for Four Weeks onding October 3l.

S+ Woekly Index Numbors of Wholesale Pricos.

6. Silver, Load and Zinoc Produotion, Jugust.

7 Second Estimato of Yield of Root and Fodder Crops, Canada. aroa and

Condition of Fall Vhoat and Fall Rye and Progress of Fall Ploughing.

8+ Canadian Grain Statistics. ‘ -

9« Slaughtoring and Moat Packing and Sausagoe and Sausago Casings, 1935.
10, Summary of Domestio Exports, Octobor.

11, Prices and Frioco Indexes, Octobor.
12. Index Numbers of 2% Mining Stocks.
13, The Lithographing Industry, 1935,

14, The Cemont Produots Industry, 1935.
15, Iron and Steel and Their Products, 1935. [t
16+ Production of .utomatic Stokers in Canada, 1935. -
17, Oiled and Watorproof Clothing Industry, 1935. "
18+ Aluminium Procucts Industry, 1935.
19. Incex Numbors of Scourity Fricos.
20, Car Loadings.
2l. Canadian Grain Statistics. \
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