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The Economic Indox dropped less than cne point 
in the last weok of November but was 12.3 P.C. 
greater than in the week of Locombor 7, 1935 

Owing to rocossions in threo of the six major factors, the economic indox recoded 
from 112.9 to 112,1 in the first week of December. Only two of the fa.ctor; showed advanoos 
and theso wore of a minor character, The inverted index of bond yields was maintained at 
the same level as in the preceding week. Vhilo showing somo declino from the maximum 
level of Soptombor, the economic index still occupies a relatively high position. 

Car loadings in the 48th week of the year showed a slight decline from the pr000ding 
wook. Grain loadings foil off further in the Western division, accounting for the greater 
part of the decline although c deficit of 329 cars was shown in the Eastorn division. 
ftor seasonal adjustment, car loadings have shown decline from September when an 

unusually heavy grnin movement for the season was in evidence. The index of wholosalo 
prices movod from 77.2 to 77.4 showing a slight increase over any othor wook on the 
present movement. Grain prices were strong on the Winnipeg exchange, five of the grains 
considered in this connection rcording advances. The price of No. 1 Northern whoat 
was 112 s/s against 108 3/8 in the preceding woek. Cattle were higher on the Toronto 
stockyards while bacon hogs receded from 7.62 to 7.22. Tin was lower on the Now York 
Metal Market contrasting with a rise in silver. Other baso motels were steady. Moderate 
reactions in load, tin, zinc and copper caused the Canadian index of non-ferrous metals 
to drop back from 75.5 to 75.4. 

The index of capitalized bond yields remained unchanged in the wook ondod December 4. 
The bid quotation of the 1947 - 1957, 4*  pc. Dominion Government bond was 111 against 
111 3/8 on Docombor 7. The 4 p.c, 1947 - 1952 bond also showed a slight ncrozso. The 
adjusted index of bank clearings moved up slightly more than one per cont, the standing 
hzving been 95.4 in the week under review. Common stock prices showed doclino for the 
second week, the indox having boon 133.2 against 136.0. ldthough gains wore rocordod 
by the stool, paper, milling, food and bovorago stocks, a considerable drop was shown 
in the index f or 89 industrials. The index of 19 power and traction stoCk'; romainod 
unchanged at 80. 

Comparison with the Week Ended December 7, 1935 

The economic index for last week was 1121 against 9998 in the same week of lest 
year, a. gain of 12.3 p.c. Each of the six major factors showed gains in this comparison. 
Car loadings and wholesale prices recorded advances of 6 p.c. and 6. 1

*  p.c., respoctivoly. 
The inverted index of bond yields was considerably higher than in the same weak of last 
yoar. The gain in bank clearings was relatively slight at 0.7 p.c. Dospio tho upward 
movement in October and November last year, common stock prices averaged 19.6 p.c. 
higher than in the corresponding week of last year. Speculative trading on the Toronto 
and Montreal oxohongos showed a. marked increase. 

Weekly Economic Index with the Six Components 
1926"lOO 

Car 	Whole- 	Invrtod 	Bank 	Prices of 
Week 	 Shares 	Economic sale 	Index of 	Clear 	Co .- 	 mmon 	, Ended 	load i 
	2 	3 	TraaoL 	ox4  
- Prices 	Bond Yields 	ings 	Stocks 

Doe. 77 1935 	67O 	72.7 	133.7 	94.7 	111.4 	249.7 	98.8 
Nov28, 1936 	71.3 	77.2 	154.8 	94.4 	136.0 	671.9 	112.9 
Dec. 5, 1936 	71.0 - 77.4 	- 154.8 	9594 	133.2 	536.0 	- 11201 
1. The index of carioa.dings is projected forward one week to correspond wieh the praotioo 
in computing the economic indox. 2. Present value of a fixed not income in perpetuity from 
Dominion 1on-torm bonds. 3. Bank clearings were smoothed by taking a throo weeks moving 
average f or the purposo of eliminating irregular fluctuations. Totals for Ottawa wore 
eliminated for all weeks shown, owing to incomparability introducod by the operations of 
the Bank of Canada. 4 9  The weighting of the six major factors is dotorminod from the 
standard deviation from the long-term trend of each, based on data for the period from 
January 1919 to August 1936. The lo:ig-toria trend dotorminod from half-yearly data in the 
post-war period was eliminated from the oomposito and the resulting index oprossod as a 
percentage of the avorago during 1926. 
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Inustrial Production_in Important Countries 

Gums in tho lndo:os of industrial production in 17 out of 19 lcadin6 countrios 
present ovidonco of world-wide economic r000vory, The indoxos of tho groat majority 
considered in this connootion showod gains in tho latest availablo month over the samo 
month of 1935, the oxcoptions being 1ustric. and Gr0000, 

Russia lad the list in regard to porcontago gains ovor tho some month of a year ago. 
The index on the boso of 1929 moved up from 265 to 325. The gain of 32.6 p.o. roprosonts 
the rapid progress in the lost twelve months 

Productive operations in the United States showed nmrkod improvement in the last 
twelvo months. The index on the 1929 base was 91,6 in 	rrviaflablo nonth of 1936 
against 74.8 in the same month of last year. The gain of 22.5 p.ce was relatively greater 
than in 15 of the other 18 oountries, two European countries showing decline in this 
comparison. 

Vthile the cain in the United Kingdom was only about 11 pOC. , tho index for the 
latest available period was 15.1 p.c. greater than the average for 1929. The inde: is 
now ruling higher than at any time during the period of observation. 

The increase in the Canadian index compiled by the Dominion Bureau of Statistics 
was 14.6 p.c. 	In this respect Canada stood sixth among the 19 countries. 	The advance 
in the index of Canada was fairly continuous since the first quarter of 1933 whon the 
low point of the deproscioli was reached. 	The standing in the latest comparablo month 
was 92.3 p.c. of that of 1929 when industrial production was at a maximum in the history 
of the Dominion. 

Indo::es of Industrial Production in 19 Countries for the 
latest month available compared with the same month of 

the preceding yoar, 1929-100  
Same month of the 	tost Month 	Increriso + 

Preceding 	Year 	vailab10 	Decrease - 
Par Cont 

U.S.S.R. 	 244.7 	324.5 	+ 	32.6 

United States 	 74.8 	91.6 	+ 	22.5 

Finland 	 1208 	140.8 	+ 	16.6 

Czechoslovakia 	 68.1 	78.3 	+ 	15.0 

Etr;onia 	 10908 	126.2 	+ 	14.9 

Canada 	 8015 	92.3 	+ 	14,6 

Unitod Kingdom 	10369 	115.1 	+ 	1008 

Norway 	 110.6 	122.5 	+ 	10.8 

Chile 	 117,' 	129.4 	+ 	10.2 

Toland 	 68.3 	74.9 	+ 	9,7 

Germany 	 10200 	111.3 	+ 	901 

Sweden 	 128.2 	139.6 	+ 	8,9 

Dornark 	 123.0 	134.0 	+ 	8.9 

Netherlands 	 62.3 	66.7 	+ 	701 

Japan 	 141.7 	151.1 	+ 	6.6 

Belgium 	 69.6 	7299 	+ 	4.7 

France 	 67.4 	68.1 	+ 	110 

J4ustria 	 85.3 	60.4 	- 	5,7 

Greece - 	 15004 	128.2 	- 	14.8 

Sales and Purchases of Securities 

In October the exoansion in the international trade in securities continued but 
much more rapidly than In recent months. Sales to the United States in October were 
$25,626,846 compared with $24,080,465 in September, while the purchases from that 
oountry increased from $27,351,749 to $42,675,409. Sales to Great Britain expanded 
rapidly from )5,331,130 in September to $10,875,417 in October, while purchases from 
Great Britain declined slightly from $6,175,718 to $6,166,185. 

During the eirst ten months of 1936 the total value of sales to all countries was 
300,570,706 comsred with $234,768,583 in the same period of 1935 and 3274,680,062 
in the eorrespondin, part of 1934. During this period purchases were )29,743,993 in 
1936, $199,860,337 in 1935 and $258,122,765 in 1934. 
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Prcentaga Change in the inde of InJutr&a1 roriucti311 in 18 Countries for 

the Latest Month Lvailabio Compared with the Sam3Linth of the Preceding Year 
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0ctobr Gold Production 

The Canadian öut:mt of gold in October advanced to 334,080 ounces from the Soptombor 
hih record of 330,820 ouncos 	In October, a year ago, 300,866 ounces were producod. 
During the first ton months of 1936 the production totalled 3,080,611 ounoo, on inoroaso 
of 18 per cent over the some period of last year. 

October production Pollows r  by provinces, with Septembor figures in brackets: Ontario 
204 3 764 (194; 060) ounces, Quebec 59,982 (61,569), British Columbia 42,337 (:7,100), Manitoba 
and Saskatchewan 18,691 (16,864), Yukon alluvial 7,446 (9,703) ;  Nova 9ootia 95 (1,482). 
Jewollory and scrap roceipts at the Royal Canadian Mint contained 2,469 ounces, making 
the aggregate gold content of those receipts for the year to date, 25,906 October pricos 
averaged 33499 per ounce on the London market; valued at this price the Canadian output 
was worth11,689,659. 

t.orld Production of Gold 

The world output of gold in October was estimated at 2,955,000 ounces compared with 
2.895,000 in Soptombor. The South African production amounted to 977,000 ounces, compurod 
with 966,000. In the United Statos, including the Philippines, gold production roso to 
450,577 ounces from 06, 537. 

Canned and Prosorved Fruits 

An increaso of considoruble proportion was recorded in the import of ccricd and 
presorvod fruit in Octobor over the some month last year. The value was 3332,627 against 
$145,368. Australia was the chief sour3c with $122,942, followed by the Straits Settle-
ments at $84,213, Spain (26,324 and Italy 311 2 428. The loading items were canned peaches 
and apricots at .87,492 from Australia and canned pineapples at 384,213 frzm the straits 
Settlements0 Domestic ozports were valued at $108,601 against 3106,642 last year. The 
total to the Unitod Kingdom was worth $91,029. Canned pears were valuod at j46, 192. 

Imports of Paper ,  

Imports of papor wore valued at $679,998 in October, compared with )572,888 a year 
ago. A large part at .64,429, caine from the United States. Wood pulp inrorts, worth 
$53,404 caine from United Statos.. 

Leather Industry 

The output of thc leather industry in 1935 was worth $20,497;553, the largest sinco 
1929. It oxcoods the total for 1934 by $2,588,479 or 14 per cent, that of 1933 by 

,022,170 or 24 per co:it and of 1932 by 36,309,435 or 44 per cent. 

Jewellorj_cnd 3ilverwaro Industry 

Manufacturers of 4ewellory and silverware, in 1935, reported the highc:;t production 
since 1929. 'The valuo in the latest period was 9,592,659 comarod with 37,859,902 in 
1934, 36,367,898 in 1933 and $11,933,593 in 1929. The chief products in 1935 were as 
follows: jowollory 32473,763, plated hollow-waro $1,481,072, recovered gold 31,336,987, 
plated flatware 31,069,629, clocks and wntchos $1,018,916, sterling silvor"tarc and 
toilotware $457,061 and cutlery 3424,481. 

White Metal Alloys 

The value of the products of the whito metal alloys industry was $6,182,402 in 
1935 0  the highest since the record of 96,466,168 was established in 1929 and ox000dod 
the 1934 total by 18 per cent. Leading products were: babbitt metal 3558,991, castings 
509,372, antiinonial load 360,231, solders 31,011,679, type and typo motal 3385,9910 

Limo Industry 

Sales of lime by Canadian producers amountod to 405,419 tons valued at 32,925,791, 
the greatest since 1930, in which year 490,802 tons worth $4,039,698 were rocordod. Limo 
was produced in overv orovinee with the çxce rption Ontario and uoboc ao' the two large proaucos, wi 	

Island nd Saskacheyan; 
per cori, respoc ivo ye 
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Ficklos and Cannod Vogotablos 

Canned vogot&los imported during Octobor wore valuod ot 320,870 again3t 311,57 
a year agoo The 1oadth sourco was the Unitod States at 07,609, followàd by Italy at 
35,968 and France 	220. Impozts of pickles and sauces were worth 340,08 against 
323,733,, coming from the United Kingdom. The United Statos, Nothorlo.nds and Spain 
also supplied to some extent. Domestic exports of pickles and cunnod vegetables 
cimountod to 408,367, a gain of 3136,112. The chief purchasor was tho United Kingdom. 

Imports of Crude Potrolourn 

Crude petroleum imports amounted to 160,127,603 gallons valued at )5,027,275 in 
October comparod with 140,632,615 at 34,067,368 in the same month last year. The total 
from the UnitodStatos was 116,942,912 gallons, Colombia 18,848,603, Peru 16,084,773, 
Venezuela 7,193,469 and Trinidad and Tobago 1,955,041. 

Frosh Vogotablts 

Imports of frosh vogetnblea wore valued at almost 3100,000 in Octobor, a gain of 
nearly 343,000 ovoi' the same month lost year. The value of the total from tho United 
Statos was 092,507. Dortostic exports of fresh vegetables at 0180) 000 woro 366,000 
lower0 The amount to tho United States was worth 3136446 

ITholosale Trade in Canada 

Final figures onwholesole trade in Canada show total soles of 31,080,742,000 in 
1935 compared with 1,023,296,000 in 1934 and 3900,496,000 in 1933. Solos wore 5.6 per 
cent greater in 1935 than in 1934, more than 20 per cent in advance of 1933 and wore 
within four per cent of the 1931 level. The index of wholesale solos on tio 1930 boso 
equals 100 was 81.6 in 1931, 68.7 in 1932 65.7 in 1933, 74.7 in 1934 and 78.9 in 1935. 

Toilet Proparations 

Production of toilet preparations in Canada was valuod at 7,120,316 at factory 
prices in 1935, compared with 36,745,513 in 1934 and 35,912,152 in 1933. 

Brewing Industry 

The output of the brewing industry in 1935 was valued at 340 0 699,040, an incroaso 
of 34,343,842 or almost 12 per cent over 1934. Boor, ale, stout and pàrtci wore the main 
items of prothctiori with an output of 54,656,923 gallons valued at 340,07C,826. This 
compares with.n output of 46,390,221 gallons at 335,501,069 in 1934. Tho foreign trade 
in boor and al is very small compared with the domostia production. 

Tea Imports 

October imports of tea amounted to 3,912,567 pounds, an increase of about 207,000 
over the same month last yoar. Imports direct from India ware 1,389,645 pounds, Ceylon 
989,004, the United Kingdom 895,278, Japan 557,769 and from China 60,666. 

Green Coffoe Imports 

Imports of groan coffee in October wore about 349,000 pounds short of the import 
in the same month last year when the total was 2,791,410 pounds. The amount imported 
direct from Colombia was 822,008 pounds, Brazil 783,539, British East Africa 335,047, 
Jamaica 238,267, Trinidad and Tobago 91,700o British South !frica 7,920 0  Hawaii 5 0 000 
and Venezuela 3,173. There were also 133,068 pounds purchased in bond in the Unitod 
Kingd em. 
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Commodities in November 
I 

Commodity markets gave the broadest display of strength in November thot has been 
witnessed since the inflationary rise in the early summer of 1933. Led by non-ferrous 
metals and supprtedby textiles, rubber, sugar, livestock and later by grains, this 
movement corned the Dominion Bureau of Statistics wholesele price index series upvnrd 
from 76.8 at the end of October to 77.2 at the end of November. 

Cost of Living 

Moderate increases in the price of foodstuffs and fuel were responsible for t rise 
in the Dominion Bureau of Statistics cost of living index from 81.5 in October to 81.7 
in November, the highest point recorded since Lpril, 1932. Within the post year the index 
has fluotuntod within a range of 2.5 p.c. Seasonal advances in the price of eggs, 
partially offset by easier quotations f or moats and potatoes, resulted in an advance 
in the food group from 74.4 to 75.0. The fuel index rose from 86.3 to 86.7, influenced 
by slightly higher prices for coal, coke and wood. 

Corset Industry 

The value of procucts made in the corset industry in 1935 was 44,357,362 at factory 
prices compared with ;4,461,409 in 1934. Production of corsets to the value of 2,347,188 
represented nearly 54 per cent of all the products manufocturod. During 1934 the output 
of corsets was valuod at $2,373,727 or slightly more than 53 per cent. Reports wore 
received from twcnty-.two establishments, giving employment to 1,607 persons who r000ivod 
$1,234,468 in salaries and wages. 

Lonthor Footwear Production 

Production of leather footwear amounted to 1,927,901 pairs during October, compared 
with 2,106,801 in the arecoding month and 1,911,713 in October, 1935. During the 10 
months, production amounted to 18,746,259 pairs compared with 18,440,851 in the same 
period of last year. Imports during October wore 69,124 pairs compared with 65,108 in 
1935. Domestic exports totalled 39,384, the highest point this year, compared with 
27,972 pairs. 

Coppor Production 

The Canadian copper production in Soptombor was recorded at 36,155,266 pounds, 
against 35,388,972 in the month preceding and 33,927,147 in September, 1935. Pricos of 
olectrolytio copper averaged 9,73314 cents per pound at London, at which price the 
month's production in Canada was worth $3,519,043. Production during the nine months 
ending Soptembor wnoun±od to 305,761,055 pounds against 312,10,124 in the sajno poriod 
of last year. 

Ah advance of 4.4 per cent was showa in the world production of rofincd coppor In 
Soptembor eomarod with the previous month; the totals were 134,334 tons and 128,630 
tons, rospectivoly. Production in the United States increased more than 13 per cent 
to 62,655 tons; stocks declined 17,017 tons to 188,719 tons. Other countries produced 
71,679 tons compared with 73,220 tons. Stocks in those countries docroasod by 8,631 
tons to 191,267. 

Nickel Production 

Nickel production in Canada during September advanced to its highest paint since 
Fobruary,1936, and amounted to 15,871,633 pounds. The total for august was 12,352,757 
pounds and in September last year, 12,936,81 pounds. During the nine months ending 
September, Canada's production was 123,569,125 pounds, a gain of 26.2 par cont over the 
same period last year. 

World Shipmonts of Vhoo.t 

World shipments of wheat for the week ending December 5 amounted to 12,186,000 bushels 
against 11,209,000 in the previous week and 10,488,000 in the same weak lost year. 
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Retail Morchondiso Trade 

Rcfloctin e continuation of the genorally upward trend in consumer prchr.sing 
cvidont since the spring of 1933, total retail solos in Canada increased by fivo per 
cent in 1935 o4tor 1934. Sales totalled $2,035,817,000 compared with .)1,9l,470,0O0 
in 1934 and )1,775,618,000 in 1933. The gain in 1935, while loss pronouncod than that 
of the preceding yoar, is significant in that the earlier improvomont was consolidatod, 
notably in the automotive trade and in other lines of business dealing chiefly in 
luxury or semi-luxury lines of merchandise. 

Electric Rriilwavs in 1935 

The traffic of oloctrio street and suburban rnilwrys in Canada continued to increase 
during 1935 although the improvement over 1934 was not as groat as the incroaso of 1934 
traffic over 1933. 

Total fare passongors carried during the year amounted to 600,728,313, as against 
595,143,903 in 1934 and 585,385,094 in 1933. This, however, was loss tha: for any 
previous year during the post decade. The outstanding increase was madà inHamilton 
whoro the number of iazsongers increased from 12,413,821 in 1934 and 11,9CO 3  637 in 1933 
to 17,267,897 pctssonors in 1935. 

Of the nino systems carrying over 10 million passengors per annum, howovor, five 
reported decreases in passengers carried. Of the twelve systems carrying botwoori one 
and ton million passongers, 50 per cent reported gains, the net result being an 
increase of 3.1 por cent. The remaining eighteen smaller systems showed a not loss of 1.6 
per cent. 

Total rovonuos of all systems increased from 40048,136 in 1934 tà :O,442,32o 
and, with a reduction in operating expenses from $28,036,754 to 328,009,013, not 
operating rovenuos incroasod by 3421,925, or from 312,011,382 to 312,33,07. 

Food in Cold Storogo 

Stocks of food in cold storage on December 1 wore as follows, with 1935 figures 
in brackuts: croaIiory butter 43,522,649 (40,615,898) pounds, dairy butter 229,497 
(432,055), choose 22,895,958 (25,186,765), fresh oggs 210,683 (289,8.5) dozen, cold 
storage oggè 3,293,668 (3,422,659), frozen eggs 3,936,406 (2,995,190)ouñc1s. l'toats: 
pork 43,100,06• (26,072,637) pounds, lard. 2,205,873 (2,603,167), beef 25,37,224 
(24,853,548),'voal 5;051,927 (3,618,028), mutton and lamb 7,420,888 (5,88;1;396), 
poultry 8,917,889 (5 0 970 0 891). Fish: fresh and frozen 25,599,888 (23,93,115) pounds, 
smoked, dried, pickled or salted 6,303,431 (5,516,912), frozen during prcious month 
3,223,642 (5,887,681). 

Production of Croamory Butter and Cheese 

The production of Oreainory butter in Canada during Novombor amounted to 13,50,773 
pounds compared with 12,968,910 in the seine month lest year, an increase of approximatoly 
482,000 pounds or 3.7 Der cent. The cumulative production for the eleven months ending 
November amounted to 238,266,000 pounds against 230,495,766 in 1935, t gan of over 
7.7 million pounds or 3.4 per cent. 

Choose production ronohod a total of 5,217,573 pounds. In the four :rovincos, Cueboc, 
Ontario, Jlborta and British Columbia for which comparative data are available for 1935, 
an incroaso of à.boul 41 110,000 pounds or 9.4 per cent is recorded. The cumulative production 
amounted to 11,375,430 pounds, an incroase of about 15 million pounds or 16 per cent. 

Wheat Stocks and Movement 

Markotings of wheat in the Prciirio Provinces during the week onding Novombor 27 
amounted to 1,486,222 bushels compared with 2,481,964 in the previous woo: and 5,078,519 
in the same wool: last year. Grand total marketings during the soventoon wooks to 
November 27 were 129,499,005 bushels compared with 166,207,021 in the samo period last 
yo a r. 

Ovorsoas ozport clocronoes amounted to 5,287,723 bushels during tho 'Tok ending 
December 4, oompared with 2,252,069 in tho same week last year; imports into the TJnitod 
States for consumption and milling in bond amounted to 1,278,000 bushels and 890,000, 
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rospoctivoly. Tot1 c1oaranco from .ugust 1 to Docombor 4 wore 73,536,10' bushula 
ogainst 48,862,747 a year og imports into the United States were 22,5.4,U3 bushels 
nd 20,971,220 bushels, respectively. 

Canadian wheat in storo for the week of Docorrtbor 4 shows a docroaso of ,746,261 
buw1s oompard with the previous week and 146,432,813 whon compared with the same weak 
last year. The cnount in storo, including 3,312,614 bushols in rail transit was roportod 
as 120,113,569 bushels compared with 127,859,830 a week ago nnd 266,56,382 in 1935. 
It is unusu1 to havc the visible supply dropping week by week as it has for tho last 
uight weeks. This has been couod by the low country markotings, duo to tho reduced 
';thoat crop of 1936 and óomparatively heavy oxport olearancos and salos. 'hcat in transit 
on the lakes totalled 4,816,472 bushols against 5,270,258 last week and 1,141,065 in the 
same week of 1935. Stocks of Canadian wheat in the Unitod States amounted to 24,911,035 
bii;Iiels cornpnrd 'ñti 23,952,668 	week ago and 39,204,022 in 1935. 
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