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The Economic Indox showod a gain of 0.7 p.c. ovor the
preceding woek and 13.8 por cont ovor tho samo wook last year

Owing to the geins in five of the six major factors, the econamic indox rocorded a
gain of 0.7 pece in tho week of Decembor 12, Tho standing was 112.8 against 112.1, %he
index of sharos traded on the stock exchangos boing the only faotor to show a docline.
Asside from carloadings which rocorded an incroase of more than 7 pe.cs, tho goins in the
major factors woro comparativoly slight. Tho economic indox has shown very moderate
changes during the last four wooks. ¥hilo ruling below the maximum lcvel of last
Septombor, tho inlex maintains a relatively high position. During the first fifty wooks
of the prosont ycar, the index, on the baso of 1926, has avoraged 107.2 against 98.8 in
1935. The percontago goin of 8.5 ropresents considerable betterment in each of tho six
main factors considerod in this connoctione.

Tho index of wholcsele prices showed a gain of & p.c., the index on the base of
1926 having boon 77.8. Following the considorable advance during July and august,
occasionod in part by erop shortages, tho wookly index of commodity prices has shown an
upward trend of minor proportions during the last three months. During tho wook of
Deccmbor 11, a now maximum was consoquently rcached on the presont movomonte Grain
prices woro strong on the Vinnipog exchange, No. 1 Northern Vhoat averaging 114 6/8
against 112 3/8. Oats acvanced from 45 2/8 to 49%, while marked gains woro rocorded
in barley, flax and ryos. Live stock prices wore higher at Toronto, prices of steers
advancing from 4.61 to “s76. Bacon hogs wero up from 7.22 to 7.96. Motal prices,
on the New York markot rofloctod heightoned domand. Tead and zine roached the highest
point for some yoars, the price for lead having boon 5.33 conts against 5.23. Zino :
was quoted 5.15 against 5,05. A slight declino was shown in the prioco of silver bars,
while tin advancod from 50 548 to 52 1/8. Tho prico of oeloctrolytic coppor was un=
changod at 105 conts por pound. The Canadian indox of non-forrous motals advanced
from 7544 to 7643 on goneral strongth throughout tho list. ‘

Heavy movomont of coal in tho Western division was ono of the main influonces in
raising the index of carloadings from 71,0 to 76.2+. Tho total gain in the Wosteorn
division was 486 cars, whilo a decline of 25 cars was shown in the Eastorn division
from the precoding wooke Total carloadings during tho first 49 weeks of the yoar wore
2,344,260, a gain of 5 peces over the samo poriod of 1935 The price of high-grade bonds
showed a slight advenco in the week of Decombor 1l. The bid quotation for the 1647-1957,
4% pece bond was 112 ngainst 111% on December 4, The 3 pe.ce., 1950-1955 bond rose from
100 5/8 o 101 L/B. Vhile bond prices are considerably below the maximum level of
Septembor, tho roaction in Octobor was partly countorbalanced by the rocent rallys.

Following tho cocline of two weoks, common stock prices showed a slight gain during
the week onded Docombcr 10, Tho index of 112 stocks advanced from 133.2 to 133.4e. Owing
to the gains in tho oils and textiles, the index of 89 industrials showed e minor incroase.
The index of the tolephone and telegraph companies advanced from 120.2 to 120.6, while
the index of 19 power and traction stocks doclined from 80.0 to 7944, Thoe adjusted index
of bank olearings advancod from 94.9 to 95.7, while a decline was shown in sharos traded
from the rolativoly high levol of the procoding weooke.

Comparison with tho samoe week of 1935

Owing to gonoral incrcases in the six major factors, the cconomic index was 112.8 in
the week ofDecembor 12, compared with 99.2 in the same week of last yoar, ropresonting an
increase of 1348 p.ce. The inorease in tho six major factors ranged from 7 pece to 19 pecs
The smallest poercontage gain was shown by tho indox of wholesale prioos which acdvanced
7 peco Owing partly to o heavy movoment of miscollancous commoditios, although gains were
shown in 8 of the 11 commodity groups, the index of carloadings was morc thoan 13 pece
greater than in the 49th week of last ycar. Tho gain in the index of oapitalized bond
yields was 16% pece Sinee January bond pricos have shown a lead over tho samc period of
1935. TPrices advanced markedly curing tho first nine months of the yoar and tho reaction
in October wns not of sufficient propertions to groatly affoot tho considorable lead ovor
tho lovels of 1935. Tho comparison in common stock prices is affectod by thc mnrked
advance which took placo in the lost quartor of last yoar. The inorcaso ovor tho weook
of Decembor 12, 1935, howover, was 17.7 pece Gains of 10 pece and 19 pece wore shown
in the index of bank cloarings and shares traded, respectively.
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Yigokly Eeonomic Index with the S5ix Components

1926«100
) Car Vholo- Invertoed Bank Pricos of
Wook load- scle Index of Cloar- Common ;hagoz Egogomic
Bidd in,:,s1 Triccs Bond Yields? ings3 Stocks s i,» REASL
Doc. 14, 1935 67. Py 133.0 8700 '} o 350e7 99,2
Dok. 6, 1986 73.0 7.4 154.8 9409 133.2 536.0 112.0
Dags 12, 1986 76..2 778 155.0 95.7 133.4 422.1 112.8

1. Tho indox of carloadings is projocted forward cne week to corrospond with tho practico
in computing tho oconomic index. 2. I'resent value of a fixod net incomo in perpetuity from
Dominion long-torm bonds. 3. Bank cloarings were smoothod by taking o thrco weoks moving
average for the purpose of oliminating irrogular fiuctuations. Totals for Ottawn wore
eliminatod for all wocks shown, owing tc incomparability introduced by tho operations of
tho Bank of Canadae 4« The weighting of the six major foctors is detorminod from tho
standard doviation from the lgng-term trond of each, based on data for tho poriod from
January 1919 to Jgugust 1936. Tho long-torm trend dotormined from half-yoarly data in tho
post-war period was oliminnted from the composite and tho resulting indox oxpressed as a
percentage of the avorage Curing 1926
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Productive Operctions in November showed
betterment over the preceding month

The expansion in business operations in evidence since the first quarter of the
present year was continued in November. .ccording to preliminary caloulations, the
business index based on 45 factors moved up more than two per cent over tho high point
of October. The result was that a new maximum was roached for the period from January
1930 to the present. Mining operations continued at a high level in November. Nickel
exports amountod to 14,949,000 pounds against 13,105,000 pounds in tho precoding month.
The decline in coppor exports was greater than normnl for the season, the index dropping
from 422 to 370. The exports of nickel wero groator than in any othor November during
the last 17 years. Gold shipmonts from Canadicn minos wore 333,900 ouncos against
352,676 in the preceding month. Silver shipments wore also at a somewhat lower level
than in Octobor. .sbestos exports wero greater than in any other Novombor in the post-
war poriode Tho imports of hauxite for tho production of aluminium worc groctor than
in any othor November sinco 1929,

Operations ir manufocturing plants wero comparatively stoady in Novembor, a large
percentage incroaso being noted in tho output of automobiles and the imports of ocrudeo rubber
and petroleumes Tho oulput of foodstuffs showod a minor rocession from tho precoding month,
the index being groator than in any other Novembor of the post-war period, The index of
the output of sugar wont up from 125 to 153; tho scasonally adjusted production being
greater than in any othoer month since January 1919. Tho increase in flour production
was less than normal for tho season. /4 gain was shown in hog slaughterings, but tho
increase was less than would normally be expscted. The index of live stock slaughterings
deolinod from 165 to 145. Marked increase was shown in the index of tho oxports of choeso
and conned salmone Tho gain in the imports of raw cotton was less than normal for the
season, whilo considorable increases wore shown in the imports of cotton yarn and raw
wools The index of toxtile imports wos 148 against 149.4 in October. Tho output of the
pulp and papor industry showed recession from tho preceding month, but the indox of
newsprint production was greater than in any other month with the singlo oxcoption of
October. The indox of wood pulp oxports declinod from 71.6 to 67.l. Aftor seasonal
adjustment the oxports of planks and boards showed a slight increase. Tho outwerd
shipment in Novombor was 173,450,000 feet. The export of shingles also showed o
considerable gain over the preceding month aftor soasonal adjustment. The forestry
index consequontly stood at 131 against 133.5 in October.

Tho activity of the primary iron and steol industry was practically maintained.
The output of steel ingots was 98,534 tons ggainst 98,330 in Octobor. Tho production
of pig iron incroasscd from 70,051 tons to 74,337 tons. AS the gain was contrasoasonal,
the index moved up sharply. The production of automobilos was 10,812 units against 5,361
in Octobor. Potroloum imports indicative of conditions in the oil industry wero heavy
in Novombor, the scasonelly adjustod indox showing a gain of more than 8 p.c. The indox
was greater than in any month since Novombor 1934. The imports of crudd rubber wore
9,650,000 pounds against 6,966,000, the indox moving up from 191 to 251,

Tho indox of contracts awardod advanced from 56.7 to 62.7. Tho oonstruction index
showod a gain of about 7 pece to 54. Thoe docline in carloadings was groatcr than normal
for the scason, the indox dropping off from 74.5 to 68.7. Both divisions of the external
trado showed increasos beforoe adjustmont. Tho soasonally adjusted indox of imports re-
corded a gain of 4.3 p.ce Exports in November wore groater than in tho same month of any
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yoar sinco 1928, but aftor scasonal adjustmont, thc high lovol of the nrecoding month
was not maintainede The indox declined from 110.6 to 104.6. Boforo adjustmont oxports
omountad to 122,866,000 compared with $113,000,000 in October.

Indexoes of Businoss Opcrations in Novombor 1934
compared with the samo month of last yoar

1926=100

Novombor Novembor Incroaso +

1935 1936 Decronso -

(per cont)
Common stocks 105,.8 131.,8 T+ 2446
Inverted Indox of Dominion bond yiolds  134.2 153.6 + 1445
Copper cxports 264.5 370,1 + 399
Nickol oxports 218.8 220,1 % 1) OmB
Gold shipmonts 181.5 220.4 T Sl
Silvor shipmonts 126.1 5804 - 5343
Stgar manufacturod 1405 I59.0 + 8.0
Chesse exports 41,3 iosi2 +  T4a8
Canned salmon oxports 117.3 94,2 ~ 19.7
Nowsprint production 166.8 180.4 + . Bee
voodpulp oxports 6844 6701 (e
Steel production 148.6 155.7 + 4.8
Pig iron production 112,2 129.2 + 1542
sutomobile production 115.2 923 - 19,9

Carlondings 6643 6847 + el :

Contracts awarcod 8717 62.7 + 66.6
Building permits 3505 32.4 - 8.5

Wheat Stocks and Movomont

Thoat markotings in the Prairio Provincos for tho wook onding Dzcomber 4 amounted to
1,912,236 bushols compared with 1,486,222 in the pravious wook and 3,232,72: in tho samo
wook last yoar. Totol marketings during tho ecightooen weoks to Docombor 4 wero 131,411,241
bushels comnarcd with 169,439,745 in the samo period last year.

Oversons oxport clocrancos of whoat during thc week of Decembor 11 amountod to
3,001,553 bushols comparod with 2,400,565 in tho scme weok last yoear, while imports into
the Unitod States for consumption and milling in bond for ro-cxport woro 1,275,000
bushcls and 2,070,000, rospectivaly. Total cloarcnces from sugust 1 to Daoccmbor 11 wore
76,652,904 bushols comparod with 51,263,312 in tho samo period last year. Impecrts into
the United Statos amountod to 23,819,413 and 23,041,220 bushels, respoctively.

another decroaso was shown in tho visiblo supply of Canadian wheat on Decembor 11,
nlthough not as largec as that of the previous wooke This is accountod for by rocduced
marketings in tho Prairic Provinces and incroeased cexport cloarances and salese. Tho
emount in storo on Deccmboer 11 was 116,493,450 bushols comparaed with 120,053,464 in
the provious weok and 268,455,798 for the waok of Deocombar 13 last year. Cenccion wheoat
in the Unitod Statos amountod to 24,417,045 bushecls comparod with 24,911,035 o waok ago
and 39,345,822 in 1935, TVihoat in transit on tho lakos was 3,874,600 bushols, 4,816,472
and 78,000, rospoctivecly,

Building Formits in Novombor

The aggrogate value of the construction reprosonted by the building nermits issued
by 58 citios during Novombor was $3,030,425, o soasonal doelino of $1,089,991, or 2645 por
cent compared with tho October figuro of $4,120,416, and also 8417,228 or 12.1 por cent
lower than in Novombor 1935. Of the four largest controes, Vancouvor rocorded an inoroase

in both comparisons, while Toronto showed docroascos. Montroal and Winnipog pormits wore
highor than Novanmber, 1935.

Mileh Cows

Thoro worc 3,874,000 milch cows on ferms in Canoda on June 1, comparcd with 3,849,000
e yoar ago, an incrcaso of ncarly one por cent. British Columbia showod an incroase of 11
per cent, Saskatchewan 6.6, and Quaobes 0e3. Deeronsos were rocorded in tho romaining
provinces. Yecar-old dairy heifors on farms numborod 841,800 comparod with 858,900, e
docline of two por cont,
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Indexes of Business Operations in November 1936
Compared with the same month of last year

1926 = 100
GRS T o Increase Per Cent
60 Lo 20 0 20 4o 60

Common Stocks ! +24.6
Inverted Index of Dominion Bond Yields +14.5
Copper Exports 13949
Nickel Exports ] +0.6
Gold Shipments +21 .4

| |
Silver ViR .
Shipments //r//i////////////// =533

|
Sugar Manufactured +8.9

+74.8
Cheese Exports
Canned Salmon Exports ng ZZZ Z -19.7 ‘
':'802
Newsprint Production
-“"1.9

Wood pulp Exporte
Steel Production +o8
Pig Iron Production +15.2
Automobile Production //// 193
Carloadings ]+2‘8
Contracts Awarded +66.8
Building Permits /8.5

| |
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Commerecial Failurcs

Thero worc fower commcereial failuros in Cannda during tho first nino months of 1935
than in any corresponding poriocd sinco 1921. Jssignmonts amountod to 908 with ostimatod
assots atv 08,233,464 and liabilitios amounting to 11,967,160, comparod with 980 failuros
with assots of (9,252,814 and lisbilitios of 12,975,483 in “ho same poriocd of 1935.
Commorcial failures in trado werc 411 ageinst 453, in manufacturos 144 against 138,
agricultural 89 against 112. The numbor of goncral storos failing in tho first nino
months was 61 comparad with 76 in 1935, 67 groccry storos against 63. Thore wore 32
failures in fish ond moat stores, 49 in clothing, 13 in jowollery and 15 in conl and
wood .

Silver Produetion

The production of silver ir Canada during Scoptombor declinod to 1,328,661 ouncos
from the iugust total of 1,539,360 ounces and 1,347,904 in Soptomber last year. Soeptombor
quotations averaged 4,7366 conts per ounco at Now York, giving tho month's output a valuo
of 594,398, Total output durirg the ninc months onding Soptembor was 13,110,327 ouncos
agoinst 11,958,763 in the same poricd last year. Thae world cutput was ostimctod at
21,788,000 ocuncas in September compared with 21,508,000 in august. Hoxieo produced
7,078,000 ocunccs, Unitod States 5,524,000, Poru 1,525,000 and Lustralia 672,000,

S

Troduction of Load

Load production in Ccnada during Soptember follrto 29,128,356 pounds frem tho August
output of 33,967,026 pounds., Tho total for Septembor last yoar was 26,%:71,867 pounds.
Quotations av London averngod 4£:05122 ccnts per pound; at this prico tho month's output
wos worth $1,1€0,05%., Tho Cenadian output during tho nine months ending Scptomber
totalled 276,231,332 pounds comparcd with 243,837,291 in the same period of 1935. Tho
United States production of rofined load was rocorded at 29,788 tons in Scptember, Moxico
18,675, Australia 16,787 and Gormany 13,977 tons.
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Septomber Zine Procuction

Tho production of zinc in Seotombor was rocorded at 31,133,738 pounds comparocd with
33,506,293 in dugust and 27,125,462 in Soptembor last year. Tho avorago drico at London
wns 3.12823 conts; valuod at this price the month's output was worth ,973,935. During
thoe nine months cnding Soptomber, tho Canadian production emounted to 257,067,130 pounds,
compared with 235,769,936 a year ago. The world production was ostimatod at 134,083 tons
compared with 137,71% in auguste Production in the United Statos amountod o 42,283 tons,
Gormany 12,346 and sustralia 12,453.

Gypsum Production

Gypsum production in Canada during Soptombor amounted to 87,510 tons, ocmporcd with
81,896 in august and 48,174 in Septembor, 1935. Tho Canadian output during the nine months
onding Septomber totalled 568,138 tons comparcd with 393,312 a yoar ago.

Tolograph Statistics

Gross rovonues of all tolegraph systoms doclined from 89,972,627 in 193% to 9,741,394
in 1935 and although opcrating expenses also doclined from 38,436,144 to 38,416,329, not
revonues wore roduced frem 51,536,483 to §1,325,065. Telograms originated in Cannda and
roceivod from tho Unitod Statos for delivory in Canada wore 9,565,719 and 1,573,116
rospectively, or a total of 11,138,835, and the numbors of cablegrams forwarcoed and
recoivod woro 688,272 anc 613,182, rospoctively. Monoy transferred by tclegraph amountod
to 3,834,458 against $3,950,854 in 1934.

_— e e

Metals of tho Eiqf}pum GrouE

Tho production of new platinum, palladium and othor metals of tho platinum group in
Canada during 1935 totalled 190,146 fine ounces valuod at $5,408,667 comparcd with the
all-time high of 200,162 fine ounces worth 36,190,045 in 1934. With tho oxception of
a rolatively fow ouncos of alluvial platinum produced annually in British Ceclumbia, tho
output of platinum motals in Conanda reprosonts recoveries made in the treatmont of nickol-
copper ores minod in tho Sudbury area of Ontario.

- . -
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Domestic Exports to tho United Statos

Canacda's lomestic oxports to tho Unitod States of commoditiocs affoctod by tho Canada-
United Siates Tracde ugroement woro more than 5,367,000 highor in Novombor than in tho
scme month last yeer, while the total for all commoditios weas about 310,570,000 in excoss
of last ycar. Tho offcctod commodities wore valuod at 320,891,420 compored with 315,524,177,
while total oxports wero (46,536,866 against 35,966,967, During tho olovon months ending
Novomber, exports undor the agrcoment wers valuod at 3194,667,373 compared with J152,284,930,
whilo total domostic cxperts amounted to $366,992,672 against 322,541,847,

Groin Situation in the Argentine

Tho corrasnondont of tho Dominicn Bureau of Statistics in Buoenos Jdires, writing
undor date of Dccembor 1 scys that the third ostimate by tho Ministry of ..griculture of
the aroas seedod th tho various principal grain and seed orops, oexcluding maize, for
the season 1936-37, shows an incroase over carlier ostimates. The total acroage of
all six of tho items sliows an incroase of 173 per cent, or nearly 4,942,000 acres over
lest yoar. Tho ineroasod area in wheat is 23,2 per cent and that of linseod 13.2.
Dotails follow, with fizures of the first ostimate in brackets: Whoeat 17,495,010
(16,802,800) acros, linscod 7,434,700 (7,289,450), cats 3,158,660 (2,965,200), barley
1,924,130 (1,976,800), ryo 2,203,240 (1,729,700).

Retail Irices, Ronts cnd Costs of Servicos

The Dominion Burocau of Statistics indox numbor of retail prices, ronts and ocosts of
sorvices on tho baso 1926%100, rosse from 8le5 in October to 8l.7 in November. Ineroased
prices for foods and fuol wero mainly rosponsiblo for the advance. Rotail prices alone
including foods, coal, cokae, clothing, household requiroments, ctc., advancod fram 76.9
to 77.2. Vhon foods wore removed it was unchanged for November at 79.2 4An indox for
46 fcod items movod up from 7444 to 75.0, reductions for buttor, potatoos, onions and
moats bein; more then offsot by higher pricos for oggs and boans. Moderate soasonal
advances in the pricoes of coal and coke caused a risoe in the fuel indox from 86.3 to 86.7.

Food Chains in 1935

Thore woro 86 food chain companioes in Conada in 1935 with 2,309 storos and
$105,635,000 salos comperod with a liko numbor of chains with 2,395 storos and
+v104,912,800 salos in 1934, In spite of this roduction in the numbor of units, o
slight increase in aggrogate sales over the proceding year was recorded, indicating
a more substantial incroose in business on the part of continuing storos. Incrocses
of almost 10 por cont in sales in British Columbia, .ilborta and Saskatchowan, wore
lorgely offset by decroasos in Now Brunswick and Cueboee, resulting in a not gain
of only 1.7 por ocont for the Dominion as o whole.

Expcrt of Whoat in Novomber

_ A markod incronse was rocorded in the oxport of whoat in Novemboer over the same
month last yoar. "The total was 33,308,840 bushols valuod at $36,620,971 conpared with
26,575,296 at ,21,742,851. The amount sont to tho United Kingdom was 24,486,978 bushols
valuod at (26,711,182 compared with 20,079,352 at (16,588,916, Tho total to tho United
States was 1,749,343 bushels at 1,943,202 apgninst 3,438,207 at 02,582,302 in November
last year.

. Wheatflour oxports wore lower than last yoar, amounting to 408,653 barrcls at
v1,939,289 in compariscn with 526,368 at 92,217,926, Tho amount to tho Umited Kingdom
was 168,232 barrels werth 803,657 cnd to the United States 10,696 at 36,638,

Coarsc Grains

Tho export of barloy and rye wms substantially higher in Novembor than' in Novomber
1935, whilc the oxport of ocats was lower. Barloy export amounted to 3,112,559 bushols
valued at $2,722,706 compared with 1,027,563 at 5436,932. the increnso boing largely
accountod for by hoavier shipments to the United States, rising from 97,255 bushels to
2,851,012, Oats foll to 840,507 bushels at $375,127 from 2,960,684 ot $972,272, the export
to the United Kingdom dropping to 713,393 bushols from 1,991,520 and to tho Unitod Statos
from 201,161 to 6,463. Ryc oxports rosc to 552,005 bushols at (398,080 from 17,143 at
©7,885, the incroase being the result of incrcasod shipmonts to the Unitod Statos.
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Reports Issued During the lieck

l. Coal and Coko Stotisties, Third Quarter, 1936,
2+ Tho Dairy Situaticn, August - Novombor.
5. The Printing and Fublishing Industry, 1935.
4. Building Permits, Novembor,
+ Car Loadings.
« Summary of Exports of Canadian Grains and Flour, Novcmbor.
+ Commorcial Failuros, Scotombor.
+ Pricos and Prico Incdoxes, Novombore
+ Tho Grain Situation in the .irgentinoc.
+ Proliminary .nncuncement of Unomployment and Employment among ‘lago-Zarnors,
Prairie Provincos.
11le Weekly Incox Numbors of Vholesale Priocos.
12, Metals of the Platinum Group, 1935.
13. Food Chains in Canada, 1935.
14, Silvor, Load and Zine Production, Scptomber.
15. Index Numbers of 23 Mining Stocks.
" 16+ Tolegraph Statistics, 1935.
17, Gypsum Procuction, Scptembor.
18. Index Numbers of Security Frices:
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