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TIRELLY "Bl Y IN
Dominion Burcau of Statistics

Dopartmont of Trade and Commorco

YoiL. 1V - Nc, 52. Ot€asry Saturday, Docombor 26, 1936 :

The Economic Index rose nearly one per cont ovor tho procoding

weok and 14.2 por cont over the same psriod cf last yoar

Owing to pains in four out of the six major factors, tho coonomic indox was 113.9 in
the week ondod Docombor 19 against 1129 in tho procoding weeke The striking developmont
of the week wns the advance in wholosalo prices, the index moving up from 77.9 to 79.5.
Tho incroase of 2.1 p.ce Was considorablo for an index not subject to marked fluctuations.

‘ronounced gains were shown in groin prices on the Winmipeg exchange, the price of
No. 1 Northorn wheat advencing fronm 1142 to 123 7/8. No. 2 C.W, cats vns 52 oonts against
49}, while barley advanced moro than 7 cents to r«ach 79%° The price of rye was 103
again;ﬁ 87 7/8 ‘n tho proceding wook, while flax No. 1 N.'W.C. advanced from 164 7/8 to
171 5/8.

Nen-forrous motals rocorcec advancos on the New York metal markot, oloctrolytio
copper having boen 11 conts against 105: Lead and zine participated in the advanco, load
being up from 5.33 to 5.53, and zinc from 5.15 to 5.45s 4 slight gain was also shown
in the prico of piz tin,

The adjusted index of car loadings moved up sharnly following tho advance of the
preceding wecke Thec standing in the 50th woek of the year wns 79.9 against 76.2, a goin
of nearly 5 p.ce The rise over the proceding wook was mainly due to the incroasc in tho
coal movemont, although important gains wore reccerded in pulpwood and pulp and papers
Cupf@ﬁtﬁgod bond yiclds shewod a considorable gain in the weck under roviow, the indox
advancing“le4 pece In viow of tho gains in tho last seven weeks, much of the reaction
during Octobor has beon counterbalancod. The bid quotation for the 4% PeCwy, 1046 Dominion
Government bond was 113 on Deccembor 18, against 112% on Docember 1l. The average yield
of the issuces usod in this indox was 3.02 compared with 3.06 for the procoeding week,

The minor rally in common stock pricos apparont in the proceding wook was extonded
in the woek of Docembor 17, whon tho indoex numbor of 112 stocks rosc from 13344 to 135.5.
Each of the groups in the official classification, oxcept the oils, recordcd ganins in this
comparisons Tho indox of 89 industrials advanced from 212.7 to 216.0. . modorate gain
was rocordod in the powor and traction group, the index moving up from 78.4 to 8048. The.
adjusted indox of bank cloar ings showed a docline of 2.7 pece While spoculative trading
was at o somowhat lower lecvel than in the proceding weck.

Compariscn with the Samo Weok of 1935

The oconomic index during the first half of the present yoear, showed a moderate lecad
ovoer 1935, From Juno till September a considerable advance was recordod, groatly extonding
the disparity ovor the index of the last half of 1935, The oconomic indox in the first
fifty-one woeks cf tho year averagod 109.1 against 98.8 in tho same period of 1935, Tho
gain of 10e4 peo. ropresonts genoral improvemont in cach of thoe six major factors.

The index in tho weck under roview stcod at 113.9 against 997 in the samo weock of
last year, a gain of 14e2 pece. Each of the major factors recorded incroasos. Cerloadings
were up 158 psce Tho cumulative total for the first 50 wesks of the yoar was 2,394,000
cars against 2,279,000 cars in the same period .f last yoare. The consequont gain was
114,472 cars or nbout 5 peco After having romained rolatively steady for 25 yoars, tho
overage of wholosalo prices showoed a rise to a higher level during the last half of
1936, A crop shortago vas the manin featurc in causing tho rise of the last six months,
but a numbor of constructive factors arc now londing tholr influences to ralse price
levelss Tho index in tho weck under roviow was 79.5 against 7248 in tho samo week of
1935, o gain of 9.2 pece Tho gain in the adjusted index of bank clearings was limited
to 2.6 pe.cs, and markod gains were rocorded in capitelized bond yields, cormon stock
prices and in tho mumber of shares tradoed.

Weekly Economic Index with the Six Compononts

1926=100
Veek iard AWEEIG- %ngorﬁag'“' g?nk T;ices of Sharo Economic
cad- sale ndex o ear- ommon m i
- ings- Trices Bond Yields ings: Stocks . Hows
Dec. 21, 1935 69,0 7248 133,4 90,7 110,38 22641 99.7
Doc. 12, 1936 76.2 7749 155,0 95.7 133.4 422,1 112.9
Dgs 19, 1886 7998 7945 157.2 981, 13545 301.1 113.9
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conomic Bottorment in the First EloquLMontgg

The economic sitvaticn of Canada during 1936 showed considorablo inmprovemont over tho
preceding yoar, advoencos having beon rocordod in most of the factors rogarded as sige-
nificant in tho stucy of cyclical fluctuations. The main oclomont in tho bottermoent was
the recovery in procductive oporations and a gain of 28 p.c. in common stock pricos.
Commodity prices avoragod slightly highor, the steadiness in evidonco for more than two
years boing rovorsoC in tho third quartor whon an apprecicble advanco took placa, the
maximum for nearly six ycars having boen roached in Docomber.

Troductive Oporations

The rovival in productive oreratvions was carried furthor in tho year under roview.
The volumo ofter tho first quarter showed a steoady upward trend. Tho net rosult was
that the indox of the physical volume of business on the baso of 1926 averagod 111.3 in
the first eloven months of 1936 ccipnred with 102.0 in the some poriod of 1935. The gain
of 808 psca represents thoe genoral betterment in mineral production; manufacturing,
construoction,; eleoctric power and distribution deal®t with in detail bolow,

Employment

A considorably highor level cof omploymont was maintained in 1936 than in the
rroceding yoare Tho gain of omiloymont in menufacturing plants, unaffacdod to any
important extent by reliof moasures. has continuod without important intorruption since
May 1933, whon tho turning-point of the omploymont cycle wes reached. The index of
manufacturing omployment averaged 6.6 p.ce higher in 1936 than in tho proceding year
and the gain on Novomber 1 over tho scmo dato of 1923 was 4.1 pe.ce Contributing to
that advance, mcst of tho principal industrios rocalled their working forces in large
numbers. Tho pgoin over November 1; 1935 in tho iron and stool, textile and lumber
industries wns 12 peCeg 507 peco and 10s.1 pacu, respectively. The mining incustry
recorded an avorago gain cf 10.4 poc. over 1935, tho acceleration in motal-mining being
of large proportions, Tho advance in building comstruction operations was limited to 2.6
PeCe

Mineral roduction

The velume of minornl preduction; based on nine factors, was noarly 12 | .c. greater
in the first olovon months of 1936 than in tho same poriod of the proeceding ycar. Coppor
oxports reachod a maximum ir 1936, the gain ovor the same months of 1935 hLoing 1le7 peces
Exports of nickol in difforcnt forms rocorded an increaso of about 19 pe.ce Tho outwnrd
shipmonts of zinc in tho first cleven months woro 12.4 p.c. greator than in tho same
period of tho procodinj yoar. Lead production in the first ten months rocorded a gain
of 10,0 p.cs Shipmonts of gold from Canodian minos to the Mint and to oxtornal points
were 3,379,000 ouncos compared with 2,947,000, o gain of 14,6 p.ce Silver shipments
showed a gain of 7 J.c. in ths same comparison. The production of coal showoed a gain
of 9 pece in the yoar uncor roviewa

Manufacturing I'roduction

A pronounced upward trend was shown in manufacturing oporations during 1936. The
official index basod on 29 factors with seasonal adjustmont was 128.9 in November compared
with 96.1 in January, roprosenting a gain of considerable proportiocnss A\ marked gain
had also boen chovm in 1935, tho low point of tho dopression having boon rcached in
February 1933. Tho averago of the index fur manufacturing was 109:¥ in the first eleven
menths of 1936 comparod with 99.5 in tho same poriod of tho preceding yvar, & gain of
10.3 pece

The output of boots and shoes was 16,481,000 poirs compared with 16,417,000 in the
same period of 1935, a gain of 0.4 p.ce Tho output of nowsprint was 152 pecs groater
than in the first olovon months of 1935, while tho oxports of planks and boards advancod
278 psce the total in tho eleven months of 1936 having boon 1,566,000,000 foot.

Tho primary iron and steel industry was very much more activo in 193G, suggesting

revivel in tho incustrial group producin: durable goodss Steol ingot production at
1,010,600 tons recorded a 2zain of 20:8 p.c., while the output of pig iron at 610,173 tons

was up 15.3 pece

The automobilo industry farod worse in 1936 than in the preceding yrare Tho output
of motor cars at 141,911 recorded a docline of 10.8 p.ce Crude rubber imports, indicating
conditions in the tirc industry, showed a zain of 9.7 pece The imports of crude
potroloum at 1,18%,000,000 gallons were up 7.5 pec. ovor tho same poriod of 1935,



Construction

The construction industry was more successful in obtaining new business from
private enterprise offsetting a decline in govermment contracts. The contracts ewarded
in the first eleven months at $156,469,000 recorded a gain of 0.3 p.c. over the same
period of 1935. Building permits placed in principal cities at $36,584,000;, showed a
decline of 17 pe.c.

Electric Power

The output of electric power exceeded in 1936 not only the records of the preceding

year but elso of any other year in the history of the industry. The output in the first
eleven months at 23,162,000,000 kilowatt hours compared with 21,248,000,C00 in the same
period of 1935, recorded a gain of 9.0 p.c.

Railwaxs

. Moderate gain was shown in the revenue freight handled by the railways of Canada
during 1936. The gain in the freight movement was 4.7 p.c., the total in the first eleven
months of 1935 being 2,289,000 cars compared with 2,185,000 in the samg pericd cf tho
preceding year. The gross operating revenue of the Canadian National on the Canadian
lines showed a gain of 5.9 p.c. to $140,112,000 from §32,291,000 in tho first eleven
months of 1935, Tho gross operating rovonues of the Canadian Pacific in the same
comparison were $126,340,000 against %117,587,000, & gain of 7.4 p.c.

External Trade

The considerable gain in extcrnal trade was a fcature of the economic bettermont
of the year. Exports in the first eleven months of 1936 at $928,495,000 rccorded a gain
of 2243 pe.ce over the same period of the preceding yecar. The value of imperts advanced
from $511, 745,000 to $582,194,000, a gain of 13.8 p.c. Owing to the greater percentage
gain in exports, the favourable balance of trade was £346,000,000, an :ncrease of 40 p.c.
over the same period of 1935.
(See Table on Page 4)

Rubber Exports

Exports of rubber amounted to $1,156,865 in November compared with $1,121,095 in the
seme month last year. Pnoumatic tire casings accounted for about half of the total export.
These went to 65 markets, mainly as follows: China §$71,709, Now Zealand 367,213, Argentine
864,312, Brazil $34,516, British South Africa 526,529, Egypt £23,622, Vonozuela 22,222, —
Netherlands $26,100, Colombia $20,495 and Jamaica ,19,893. Rubbor boo®s andi shoes wore
exported to the value of $302,283 against $297,578, largely to tho Unitod Kingdom,

Exports of Planks and Boards

Exports of planks apd boards amounted to 173,447,000 feot valued at 53,068,478 compared
with 121,444,000 at $2,660,154 a year agoe The amount to the United Kingdom was 109, 709,000
feet and to the United States 39, 342,000. The export of shingles amounted to $600,452
against $657,583, largely to the Unitod States. Douglas fir square timber amountoed to
$57,295 comparod with $117,486, chiefly to the Unitod Kingdom and Japan.

Farm Implements and Machinery

Domestic exports of farm implements and machincry amounted to 513,467 in November,
an increase of $173,641 over the samc month last ycar. Thoe Unitod States was tho chief
purchasor with $107,089, followed by Argontina at close to $100,000, the United Kingdom
882,419 and British South Africa $75,671. Ploughs and parts were worth {17%,534, roapor-
threshers (85,108, and drills {45,646,

Retail Chains in Canada

Salos made by chain store companics in Canada during 1935 amounted to 3364,129,800,
or 17.9 per cent of the total retail trade of the Dominion compared with salos of
$347,186,100 in 1934, There woro 445 differont chein store companies, opcerating a total
of 8,022 individual units. Thcse chains recquirod the services at 30,449 male and 14,920
fomale store employees, to whom 336,382,000 were paid in salaries and wages. Stocks

on hand at the ond of the year totallod $55,062,100,.



Statistics Illustrating the Economic Situation of Canada in the First “levon Months of

1936 compared with the same pericd of 1935

——— e — ———

First Eleven Months

Incroase +

1935 1536 Docroase -
Gonoral Economic Simiaticn ~  Per Cent
“Index of Thysical Volume of Business 102.C 111 :0% + 8.8
*Yholesale Pricos 78.1 7401 + 268
Index of Common Stock Irices 9heD 1182 + 27.8
Shares Tradel;lontroal and Toronto, Numoor 13,202,441 23,092,694 + 7406
Inverted Bond Yields, Dcminion 136,1 143,7 4 e
Mining Stock Pricoes 1230 163.4 + 2667
Bank Debits $000 28,613,763 2. 024,005 T BN
Froduction and Genoeral Business
“MWindhal Production, 19262100 148,3 165, + 11,7
Cupoer Exports Pc:nds 261, 907,900 368,069,200 sk e
dickel Exports Tounds 132,559,800 157,595,600 -t 18,9
Lead Troduction (10 Honths) Pounds 276,824,273 304,491,458  + 10,0
Yino Euzporis Founds * ' 267,678,000 91,208,000 %+ 1264
Gold Shipmonts Fine Ounces 2,947,278 3,376,594 4+ 14.6
3ilver Shipmonis Fine Ounces 14,679,251 15; 7264883 + 743
Zaal Troduction 1 Tons 12 ;9155 922 133,659,328 "+ 9.1
Manufacturing rocduction. 1926=100 99.5 109,7 + 10,3
PFlour Troducsion (10 Months) Barrels 11,646,780 12,408,098 + 6,5
Sugar manufacturod Tounds 891,945,739 959,927,854 + 7.6
Cattle Slaughtoerings Number 1,281,667 1.410.691 + 10,1
Hog Slaughtorings Numbor 2,537,001 3,1504223 + 24,2
Cigarettos Reloasod Number 4,843;902.903 5,165,028,191 + 6.8
Cigars roloasod Numbaor 115,035,258 112,654,828 = 2R
Leathor Boots and Shoos (10 Mos) Tairs 16,417,040 16,481,929 + 0.4
Raw Cotton Imports Tounds 98,433,894 120, cAG1570 4 Fiws5
sapor and Lumber -
Newsprint rocduction Tons 2, 908515557 *2,8904602 -F 1552
Bxports of IMlanks ond Boards Feaait 1,225. 518,000 1,565,756,000 o 2B
iron and Stesel - - 1
Stoel Ingot “roduction Long Tons 836,474 1,010,598 + 20.8
i'ig Iron I'roducticn Long Tons 529,147 6305178 w548
sutomobile and 4lliod Industrios
Automobile Iroduction Numbor 158,168 191,911 30
Vetroloum Imports Gallons 1,101,148,890 1,184.093,530 -+ T.5
“rude Rubbor Imports Tounds 54,442,385 59,748,756 + 9.7
Censtruction - ' )
¢emtracts Awarded $ 155,940,100 156,469,200 + 0,3
fuilding Termits 4] 44,158,767 36, 594,150 <« TP
dicctric Tower I'roduction 000 K.WoHo 21,247,884 20y 162,206 40880
Railways - '
Carloadin:s Numboxr 2,184,862 2,288,690 4+ 4,47
gross Revenue, CoN.R.(Canaclon Liuss) § 132,291,000 140,112,000 + &9
fiross Revenuo, Cs"5R. & 117,987,000 126,340,000 + 7.4
Gxternal Trado - -
Nxports ¢ 159,098,557 928,495,289 + 22,3
Tmports 8 511,745,369 582,19%,350 -+ 13.8
Bxcess of Exports over Imports 307,583,488 346,300,939 + 40,0

* Favae ) dzei vty
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¥iorid Shipments of Vheat

L

forld shipments of wheat during the week ending December 19 amounted to 9,460,000
bushels compared with 8,555,000 for the previous week and 9,976,000 for the same week

Iast year.

Shipments from North America and Australia showed decreases of 573,000 and

340,000 bushels, respectively, as compared with the previous while shipments from
Argentina showsed an incrsase of 768,000 bushels.

Stocks of Foreign Corn in Canada

Stocks of foreign corn in Canada on Decembsr 18 included the following, with 1935

figures in brackets:
South African 632,514 (1,853,203).

United States 2,280 (1,233) bushels, Argentine 4,967,825 (299,285),
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The Economic Situation in Canada in the first 11 Months of 1936
as compared with the same period of 1935,

% Docreass . 10 0 + 10 + 20 + 30 + 40
; s =
Phyzical Vslums of Business f ' {+ 8,8 (preliminary)
;
Wkolesale Prices + 428
|
Cammon Stock Prices +27.8
; ‘
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Canada's Domestic Exports in November

Canada's doméstic exports in November were up 28 per cent over November 1935,
amounting to $120,971,384 against $94,483,554. The amount to Empire countries was
$59,175,622 compared with §48,256,475, a gain of 22.6 per cent, while the total to
other countries was worth $61,795,762 against $46.227,079, a gain of 33.7 per cent.

The value of domestic exports %o the Uaited Kingdom was $50,673,494 compared with
$41,208,646, up 23 per cent, and to the Tnited States $46,536,866 against 135,966,957, a
gain of 29.4 per cent. Exports to British South Africea were up 95.8 per cent, Australia
18.6, New Zealond 61.9, Belgium 304, France 116, and Netherlands 59.4, while a decrease
of 17.8 per cent was recorded for Japan.

Total domsstic exports during the 11 months ending November were valued at
$917,131,115 compared with 748,184,891 in the same period of 1935, The United States
was Canada's best market during this period followed olosely by the United Kingdom. The
amount to the United States was 8366,992,672 compared with $322,541,847, and to the
United Kingdom $362,511,095 against $28),238,375.

Canada's leading markebs in November were as follows, with 1935 figires in brackets:
Unitod Kingdom 50,673,494 ($41,208,645), United States $46,536,866 ({35,966,957), Belgi m
$3,991,650 ($987,670), Australia $2.849,775 (£$2.403,076), British South Africa $1,625,671
(5830,124), France $1,644,038 ($761,530), New Zealand $1,141,977 (§$705,435), Norway
$§757,880 (3772,438), Newfoundland $744,174 ($1,085,565), Morocco $678,101 (34,392),

Italy 581,006 (3141,628), Germany $3570,454 ($224,588), China $483,348 (J489,395),

Irish Free State ;385,889 ($270,764), Brazil $371,666 ($433,913), Jamzioa &341,784

($380,718), irgontina 351,913 (1433,168), Trinidad and Tobago $316,965 ({203,596),
Greece 276,719 (,50), Sweden ¢276.183 (3284,320), Mexico $245,325 (3159,332), Peru
$221,458 (373,506), Denmark 198,847 ({223.750), Chile $192,755 (3135,370).

Produotion of Iron and Steel

Production of pijs iron in Canada at 74,337 tons in November was the highost total
reported for aony month since March, 1930, whon 74,582 tons wore made. Novormber was the
fourth month in succession to shcw an advance over the noxt preceding monthe Stoel
ingots and castings at 98,534 tons showed little changoe from tho previous month and
comparod with 94,074 in the corrosponding monith last year. Output of forro-alloys
at 5,950 tons in Novomber comparos with 5,253 in the month preceding and 4,693 a
year ngo.

Fruit Nursory Stock Sales

During the yoar ondod May 31, total salos of nursery stock reportod had a value of
$369,643, as comparod with (308,612 for the provious yoar. Thore wore 447,365 apple
trees valued at 169,810 and comprising 82,063 trees of ocarly varietios at $32,114;
95,710 fall varioties at $36,365; 256,959 wintor varietios at (97,104; and 12,633 crab
apples at $4,225.  Tho numbers and valuos of othor kinds of stock were: pecaches 204,099,
$46,883; pears 66,156, 3926,635; plums 62,893, $24,870; chorries 64,352, 28,595; apricots
5,357, $1,671; noctarines, 103, 043; quincos, 776, $330; blackborries 56,576, $1,801;
currants 88,343, (:8,399; goosoborries 35,408, ¢5,116; grapes 128,004, +1},742; logan-
berries 2,506, ,85; raspborriss 1,226,221, $30,880; strawberries 1,971,282, {13,678,

— ———

Export of Gold

The export of raw gold amounted to 14,670 ounces valued at 492,482 in lovomber
oompared with 10,603 at {365,562 a year ngos Gold bullion, other than monctory, was
exported to tho amount of 372,981 ounces valuod at 313,062,955, ontiroly to the Unitod States.

Export of Silver Bullion

. Silver bullion exnorts amountod to 731,298 ouncos valued at 326,626 in Novembor,
compared with 2,008,314 et 81,314,410 a year ago. Tho amount to the Unitod Statos was
658,807 ounces and to the United Kingdom, 72,491 ounces.

e



2xport of Moats

The Novombor oxpor® of moats continuod the high lovel of roecent months, amounting to
23,195,860 compared with . 2,423.639 in the same monbth last yoar. Tho value of the export
%o the Unitod Kingdom was i2,82%;449 and <o *thc United Statos 219,531, Bacon and homs
lod, valued ut 2,565,036, the value to the United Kingdom being (2,499,436,

Export of Milk and Its Products

Tho foaturo of tho Novomber oxport of milk and its products which roso to ;2,273,938
from $1.401,652 a yoar ngo, was tho substantial increaso in chesso exportses Cheose amounted
to ¢2,094,214, an incroasce of $1,104,871, of which 1,987,934 wont to tho United Kingdom,
{50,787 to tha Unitod States. Ji5.328 to Nowfoundland and {11,160 to Bolgiums

e W

Export of Cattle

Tho export of cattle amounted to 9,647 head at 365,496 in Novembor compercd with
6,371 head at 279,398 o ycar agc. Thoro worc 8,782 noad for food purposes end the
romaindor for dairying. Most of the catilo wont o the United States amounting to
7,330 head and 1,897 to the United Kingdoms In addition thore wero 1,084 hoad of puro
bred cattle for tho improvement of stock sent to tho United States.

e tee e s e rwvas

Farms in tho Prairie Provincos

Thero has boon an increaso of nearly 12,200 farms in the Prairie Provincos during
the past five yoars. According %o a preliminary rcloase by tho Dominion Bureau of
Statistics thoere were 300,462 farms in 1935 comparcd with 288,079 in 1931, Saskatchewan
showed tho groatest incroase, from 136,472 %o 142,389, Manitoba from 54,199 to 57,676,
and Alberta from 97,408 to 100,397-

Exports of Rofinod Sugar

Exports of rofined sugar in Novembor amounted to 256,500 pounds valued at £10,440
comparced with 488,100 at {{21.701 in November las®t ycar. The leading purchaser was
Newfoundland with 189,200 pounds, and tho British West Indios 60,200,

[P i

New Motor Vehig}g Salos

o

A small increase in passengor car salos accompanied by a sharp decline in truck and
bus sales resultod in a drop of 0.4 per cont in total motor vehicle sales for November
comparod with Novcmbor 1835. Thore wore 5;991 new vohicles sold comparod with 6,015
last yoar. During tho olevon month period, January to November, 104,037 cars, trucks
and buses rotailed at 107,316,480, a gain of nine por cont in number and 12 per cent
in value over tho samo poriod of 1935.

B

Railway Traffioc

Canadian railways carricd 7,830,121 tons of rovenue freight during September against
6,563,206 in Soptombor, 1935, and 6,410,938 in Septomber, 1934. Traffic in agricultural
products amountod to 2,525,814 tons compared with 2,008,694 in 1934, animal 204,369 against
179,389, mino 2,655,303 agoinst 2,247,273, forost 671,596 compared with 591,988, menu-
factures and misocellanoous 1,773,039 against 1,535.862,

- i = e G—

Expendituros in Mining Industry

Total exponditures incurred by the Conadian mining industry for consumable stores,
equipmont, freight, insuvansey. etce. were $84,813,603 in 1935 compared with {76,082, 765
in tho preceding yoar, reprosonting an incrcease of 11,5 por cent. Tho magnitude of
current devolopmont progrommes is reflected in expénditures in particular sphores of
mining. This was spocially ovident in the totals for tho nickd-copper mining, smolting
and refining, and gold; tho total value of oxpenditurcs in coppor-nickol amountod to
$18,135,440 against 116,170,299 in 1934, whilo tho widespread oxpansion in the soarch
for and dovolopment of gold minos is ovidonced in an increase in purchases from 23,993,873
in 1934 to $28,707,183, Expendituros by thoso industries producing fuels amounted to
£10,965,363 against 09,626,960,
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World Wheat Situation

Now that the Southorn Hemisphere crops are made, and world supplies detormined for
the balance of tho crop ycar, the principal issuc in the current situation is how tho
division of supplios is to be made among the deficiency countries., Noodloss to say, the
issue is a unique onoe in the light of recont exporionco, for the last gonuinc scllors'
market occurrod in the autumn of 1924, whon pricos roso sharply in rosponse to tho closo
ad justment botwoon world supplios and requiroments.

Until tho ond of November this year it was apparont that by supplomenting tho
diminished production with a reduction in stocks, world roguiremonts as thon gaugod
could bo mot without unduo prossuro. iccordingly, importers showed a tendoncy to buy
consorvativoly and to wnit upon tho harvost of tho Australian and Argontinoe crops.
‘that was not rockonod upon was an underestimato of continontal European roquiroments.
The transformation in tho situation during the past three weeks, markod by an edvanca
of 24 ocents in Liverpool pricos in as many days, commonced when the Italian govornment
entered the markot heavily, taking Argentine, Canadian and Australian cargoos, and
making futuros purchasos of Argontino whoat.

The Ttalian crop in 1936 was the poorest in racent yoars, boing officially oon=-
firmed at 227.1 million bushels, and leaving Italy's import requirments at betweon 55 and
60 million bushels. Tho German government, which was expocted to authorize modost imports
this yoar, rocently announced that it nceded a million metric tons or 36.7 million bushols
of wheat, although tho govermmont foresaw difficulty in finding the requisite foroign
exchango. Similarly, thc now Fronch National ‘thoat Board is ceming on to tho markot, and
is locking for modoratoly priced wheat. In tho case of both Italy and Gormany, it has
bacome evidont that thoir import noceds arc considerably in excass of thoso first estimated,
and it is the potontinl prossurc from thoso countrics upon available supnlios which has
precipitated tho sharp price incroasc.

In rockoning tho world statistical position, the irgontine orop, officially
gstimated at 249.8 million bushels, prévides an exportablo surplus of 155 million.
The Australian crop of 133.5 million bushols supplics anoether 80 million from the
Scuthern Hemisphero. Assuming July 31 stocks in 1937 in theso two countries are no
lorger than at July 31, 193€, 235 million bushols can be countod upen for oxport from
the Southern Hemisphore during tho current crop year. Canada's exportable surplus this
year is 215 million bushcls; the Danube, 80 million, and other countries including India,
40 million. Those bring the total world supplioes available for export to 570 millien
far thoe curront seasone.

Mr. Broomhall has rccently raised his ostimate of Eurcpean import roquiroments to
436 million bushels to allow for additional imports for Italy. His ostimate of German
requirsments was four millicn, prior to the recent German announcement. If this amount
were raised to 35 million, the estimate would come to 467 million. Non«Europonn .
roquirements of 120 milliens would bring the world requirements te 587 million bushels.
While all thoso figuros are approximations, it is the apparent oxcoss of roquiremonts
over supplios which has made the market so sensitive to indications that the various
countries are secking to increase their whoat takings.

Cazial Traffio

Down~bound iron oro increased from 1,572,375 tons in November, 1935, to 4,266,271
tons, up-bound soft ooal inoroased from 945,554 tons to 1,272,634 tons and, with wheat
up by 705,238 bushels, although other grains and flour weroe lighter, %otal traffic on
the Sault Stes Marie Canals incroased from 3,338,803 tons in 1935 to 5,348,042, or by
60 por conte From tho cpening of navigation to November 30 total traffic passing
through the locks amounted teo 69,155,798 tons which was 21,301,959 tons, or 45 per
cent ubova thae 1§35 boval fof the same periad,

Deorsases of 58,118 tuns of wheat, 28,842 tons of other grains (soya beans),
19,349 tons of gasolino, 723,689 tons of wocd pulp and other small decreasos more than
offset incroases of 69,461 tons of corn, 80,165 of soft coal, 38,368 of iron orc and
the total traffic on tho Welland Ship Canal was reduced from 1,313,023 tons in 1935 to
1,308,413,

Total froight passed through the locks of the St. Lawrence Canals during Novembor
amounted to 999,184 tons against 865,184 in 1935, Wheat shipments wore hoavier by 90,882
tons, corn by 72,538, soft cocal 60,019 and coke 17,800, Othor grains, mostly soya beans,
declined by 27,640 tons, sugar 13,783, wcod pulp 67,828 and iron ore by 13,517,

—— e
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Car Loadings.

Canedian Grain Statistics.

Output of Contral Elcctric Stetions, November.

Production of Concentrn.tod Milk, Novembor.

Weokly Indox Numbers of Vholcselo Prices.

Rotail Chains in Canada, 19535,

Exports of Farm Imploments and Machinery, Novcmbor.

Exports of Conadian Lumber, Novomber.

Imports of Milk and Its Products and Eggs, Novomber.

Imports and Exports of Soap, Novcmber.

Exports of Canadian Rubber and Insulated Wiro and Cablo, Novombor.

Imports of Lumber, Novembor.

Canada's Loading Minoral Products, Scptember.

Feldspar and Salt Production, Soptembor.

Sand end Gravel, 1935.

Automebile Production, Novembor.

Spetial Report on the Consumption of Supplics by the Canadian Mining
Industry, 1936 (Prico 25¢).

Traffic Report of Railways of Canada, Soptember.

19.Now Motor Vehicloe Sales, November.
20.Sugar Roport for Four Weeks onding Novembor 28, 1936.
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28,
29.
30.
31,
324
33
34.
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42,

Domostic Exports tc Empire and Foraign Countrics, Novcmbere.
Censue Press Bulletin No. X1X.

Index Numbers of Sccurity Pricos.

Summary of Canal Traffic, Novcmber.

Monthly Review of the Wheat Situation.

Quentity and Velue of Fruit Nursery Stock Salos.,

The Charcoal Industry, 1936.

Asphalt Roofing Industry, November.

Production of Iron and Steel, November.

Surmmary of Canada's Domestic Exports, November.

Exports of Non-Ferrous Ores and Smelter Products, Novamber.
Exports of Pulp Wood, Wood Pulp and Paper, November.
Exports of Living Animals, Novoember, o = ‘\\\\\
Births, Deaths and Marriages, Second Quarter, 1936, -

Rigid Insulating Board Industry, November.

Asphaelt Roofing Industry, November.

Exports of Petroleum and Its Products, November.

Exports of Meats, Lard and Sausage Casings, November.

Exports of Milk, Milk Products and Eggs, November.

Trade of Canada by Months, April 1933 to Novomber 1936.

Exports of Canadian Paints and Varnishes, November.,

Index Numbers of 23 Mining Stocks.
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