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Economic Index Receded from Precoding Week but
Showed Gain of Ncarly 4 p.c. over the Same Week of 1935.

Owing maeinly to o decline in bank clearings, the economic index maintained by the
Dominion Bureau of Statistics showed recession in the last woek of January. Threc of
the six factors usoed in this connection recorded cadvances but the decline in bank clear-
ings and moderatc recessions in carloadings and wholesale prices had a preponderant in-
fluence upon the economic index. Bond prices were somcwhat higher and a gain of 2% per
cent was shown in common stock prices which have roecorded marked gains since the first
of the year. Trading on the Canadian stock exchanges was considerably heavier than in
the preceding week. The cconomic indox was 102. 2 against 104.7 in the preceding weok,

o decline of 2.4 per cent.

Owing to an apprecisble recession in the corresponding week of last year, the lead
over that weck was more than maintained. Gains in the 12-month comparison wcere shown
in five of the six major factors used in the compilation, the only cxception being car-
loadings. The index of wholesale prices showed an increase of 1.3 per cent over the
same week of twelve months ago and the invorted index of bond yields was up l.1 por cent.
The most significant advance was that of common stock prices which amounted to about 35
per cent. Bank clearings, despite the holiday, were 5.5 per cent higher than in the same
week of last yoar, while the numbor of sharcs traded showed a merked gain. The economic
index in the week cnded February 1 was 102.2 against 98.4 in the samoe weck of last year,
o gain of nearly 4 per cent.

The railway freight traffic sincc the first of the year has shown decline from both
1935 and 1934. During the first four wecks of the year, loadings wore 153,767 cars, a
decline of 4,136 from the same period of last year. A considerablo gain has becen shown
in the movement of grain, some increcases also being recorded in live stock, coke, lumber
and pulp and paper. The movement of coal, pulp wood and miscellaneous commodities was
considerably below the first four wecks of 1935,

4in interesting devclopment was the increase in the now business obtained by the
construction industry during January. The total, at $13,610,000 compared with 84,365,000
in December and $10,220,000 in cJenuery last yeor. Governmental contracts played a very
small part in the placements in January, the three large contracts being for a power
mill in part at Comecau Bay, Quebec, for $2,000,000, a partial contract for an additien
to a smelter at Copper Cliff at $2,000,000, and for a power house noar Soult Ste Marie
at $1,000,000.

Bond prices advanced for the second consecutive week, averagifig higher than in the
same weck of last_year. The bid quotstion for the 4% per cent 1947-1957 Dominion Govern-
ment bond was 109% on January 31 against 108 5/8 on Jenuary 24. The i3 per cont 1946
bond was bid at 111 l/% against 1102 in the seme comparison. The invarted index of bond
ylelds was 140.6 in the week ended January 31 against 139.1 in the preceding week.

” 7 A minor recession was shown in wholcsale prices, the index dropping from 72.9 to
72.7. 'Wheat and coarse grains, with the exception of flax, were lower on the Winnipeg
Grain exchange, barley No. 3 C.W. recoding from 39.8 cents per bushel to 34,8 cents.
Wheat No. 1, Manitoba Northern, averagoed 83.9 cents per bushel against 84.7 cents. On
the New York exchango, tin showed an advance while the other principal non-ferrous
metals, including copper, lead, zinc and silver, wero unchanged. The Conadian index

of non-ferrous metals rose from 68.1 to 68.3 when increases in lead, tin and zinc proved
of more importance than losses in antimony and silver.

The feature of the week was the advance in common stock prices, the index moving up
from 117.8 to 120.7. Industrials were stroig, the index being 194.4 against 190.6., Each
of the industrial groups excopt textiles and beverages participated in the advance. The
gain in the index of 19 power and traction stocks was from 63.7 to 65.9.
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Weckly Economic Index with the Six Components

1926=100
Week Gair Whole- Inverted Bank Prices of St | Tl
Tadicg load- sale Index of Clear- Common Traded IRdex
ings Peices Bond Yields? ings Stocks
Hehes 2,01 1985 TaE 3 T8 139 1 74.0 89,6 115.6 98.%
Jan. 25, 1936 T 72.9 139 % 104.1 18157, 296, 3 104.7
Feb. 1, 1936 0. 2 257 140. 6 el 1307 38210 102.2

1. The index of carloadings is projected forward one weck to correspond with the practice
in computing the economic index. 2. Cost of a fixed net income in perpetuity from longe
term Dominion bonds.

Bettermont in the Liquicd Position of the Banks

The pronounced decline in current loans in the last six years is in contrast to the
relative stability of deposit liebilitics. Notice and dumand deposits in Canada wero
more thon meintained in 19385, the gain in the twelve months ended December being
$144,000,000. The surplus of notice deposits over current loans was $666,000,000 at the
end of Deccmber comparcd with $568,400,000 on the corresponding date of 1934, '

It was in the gain of security holdings that the most striking development of the
banking field occurred. The holdings increased sharply during the yecar, amounting at
the end of December to $1,154,677,000, the highest point in the histery of Canadian
banking. The sum of the accounts regarded as making up the rcadily cvailable assets
of the banks showed a gain over December 1934, the highest total for quick assets having
been shown at the end of November. The amount at the end of the year was no less than
%1,395,000,000, compared with %1,223,000,000 on the same date of 1934,

Banking Factors -- in Dollars

Actual Amounts 1£7 5l Indoxes 19262100 P.c.

December, 1934 December, 1935 Inc + Nov. Dec. Inc +

~ - Dec - 1935 1935 Deec -

Demand Deposits 575,496,870 640,930,930 |3 11,4 - 106LO . 1122 & =588
Notice Deposits 4074 20T, 812« L 2485 9174 "=+ 5.6 - 109,9 W2 + 1.2
Current Loans 838,796, 579 818528 505 =12, 3 91, 3 88.4 = 1852
Security Holdings CEOREENRGNE =1 L) E8 66 525 [+ 19,5 * 213 = 2193 + Q59
Call Loans, Caenada 1025699 ; 783 8980, 9895 - 1942 68.0 B - 15.0
Call Loans, Elscwhere 98,743,655 64,739,788 -~ 34.4 22: 6 25.4 + 12.4

Widespread Gains Shown in Industrial Production
In Most Principal Countries during 1935.

The latest information, published in the January Bulletin of the League of Nations,
shows that industrial production advanced in sixteen out of eighteen countries. The
average indexes for the available months of 1935 showed predominant gains over the pre-
ceding year. Except in France and the Netherlands, industrial operations on an annual
basis are recording acceleration in the principal countries,

The appreciable increase in Canadian industrial activity was consaequently in line
with the experience of most other countrics. The depression which had been almost world-
wide in its repercussions is now being counteracted by a widespread bet.terment.

This well-nigh general improvement tends to react favourably on the social economy
of Canada. Further gains of 5.5 p.c. and 12.8 p.c. wore recorded in the industrial
production of Great Zritain and the United States, respectively. The domestic fluctuations
of Canada have shown a tendency in the post-war period to correspond with those of the
United States and Great Britain upon which we depend largely for markets and for capital.
The simultaneous industrial advance in these and other principal countries holds out hopes
that the favourable trend in Canada will be continuved.

In this connection, it must be remembered that in some countries the accelerated
activity in rearmement is responsible for a great part of the gain.

The percentage changes in eighteen countries are given in the accompanying
table and chart.
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Lvarage Indexes of Industrinl Production for
Eighteen Countries in the Months of 1935 for
Which Statistics are Available compured with 1934

1929=100
1534 1965 Increase +
lLverage Average of Decrease -
fivailable ionths Per Cent
*Gernany 79.8 93.4 + 17.0
nustria 72.2 7.5 + /0]
Belgium 70. 0 70, 4 + 0.8
Canada /059, 32) 205 + 9.0
Chile 105,32 120.0 + 13.2
Denmark ik 12057 + 7.8
United States 66. 4 74.9 + 12.8
Firland 3Q {0} 7(0) TalSa + 5. 3
France 71. 0 67,0 - 5.6
Greece 125. 2 136, 1 + 8e 7
Ituly 80.9 S8 + 13.8
apan 128.7 138.0 # vl
Norvay 100, 2 104, 6 + 4.4
Netherlands 69.8 66.0 - 5.4
Poland 63.0 66.2 + 5.1
Unitcd Kingdiom 98. ¢ 104.2 + 8.5
Sweden 100, C 18765 + 7.9
Czachoslovakia 665 5 68.0 + o S

* Since March 1935 includes Saar.

Source: Yonthly Bulletin League of-¥ations
Eu

Frice Movemonts ir Joanuary

Coaruodlty markots wore relativoly stable throughout Jaruary, ard this was rofloeoted
in very slight fluctuations of tho weekly wholesale price index which foll fractienally
from 73.0 to 72.8 boebtwoen the first and finol wecks of thu month. Gruin pricos moved
gradually lower, dominating a moderato rocossion in vegetable productse

Stability in ths ganeral wholesale indox during tho past yoar has boon parallelod
fairly closely by tho cight constituent groups includede Only inimal Products and None
Forrous mobals have shown net changes amounting to moro thax one or two por conte

The genoral cost of living index for Canada wasunchanzod at 80,8 for January,
slightly higher prices for foods being offsot by a decline in the sundrios group. 4An
index for foods roso from 73.7 to 73.9, due prireipally tc increases for butter, ogmgs,
cheesa, potatoos and o number of meats.

Strongth wms fairly reneral in security markets during January, although tho impetus
whigh carriod the Invostors' index of industrial and utility common stocks upward into
new torritory for the rocovery movement, came largely from oils and a selective list of
miscel lanoous issues including International Wickel and Consolidatod Sincltors.

Exchango markets heceme quite unsettled during January, influoncod by the unstable
position of the Franch franc and a revival of sentiment in the United Statos in favour
of inflationary mecsurss. Quotations on Wew York funds declincd appreciably in tho second
waek of Janucry end again in the final woek following the overriding of' the Proesidential
veto of soldicr bonus legislations This dovelopmert sorved to remove prossure from the
French frane and roversod +he flow of gold hitherte moving townrds New York, back towards
Faris. Gterling olso advanced at New York moving above 5,00 con January 24 for tho first

time in over ¢ yoar, Js is usual when the frene and storling advance while tho United
Statos dollar doulines, the Cenadinn @ollar followed a middlo coursos

Produetior of Leathor Fooctwear

The outm:t of leathor footwoear durinz Docember amsunted to 1,565,986 poirs, a doerense
of 140,163 from Novonber, but an increzse over Decembor, 1934, of 395,976 pairs. Footwear
for women recorded an increase of 253,099 pairs, and men's 79,639 in comparison with
Deceomber, 123ie Totul production for 1935 was 21,712,686 pnirs comparod with o total of
18,401,817 in 1934,
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PERCENTAGE CHANGE IN THE AVERAGE OF THE INDEX OF INDUSTRIAL PRODUCTION FOR EIGHTEEN
COUNTRIES IN THE MONTHS OF 1935 FOR WHICH STATISTICS ARE AVAILABLE OVER THE AVERAGE
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Bank Debits toe Individual Accounts

Financial transfers in the ferm of cheques cashed to individual accounts by the
branch banks in the thirty-two clearing centres shewed, after seasonal adjustment, a gain
of nearly one per cent in December over the preceding monthe Gains were limited to the
Viestern areas, an inorease of 9 pe.ce being shown in the Prairie Provinces and of 4.7 pecs
in British Columbia. The totals for the three Ilastern economic areas showed declines
from November. The resilts were affected b the occurrence of five Sundays in the last
month of the yoar,

Owing to declines in Quebec and Ontario, the Dominion total of bank debits for 1935
was 4 psce l6ss than in the preceding year. The total was $31,546,000,000 compared with
$32,867,000,000s The increase in the Maritime Provinces was 75 pece Quebec, due mainly
to the decline in liontreal, showed a dropping off of 5 pece Deoclinass in Ottawa and
Toronto had a predominant influence in Ontario which declined 7 pe.cs Despite declines
in Winnipeg and Trancdon, the total for the ten centres of the Prairic Yrovinces showed
a gain of 147 pece DBritish Columbie gained nearlv 3 pece

Mixed Feed Trade in Canzada

Total sales of mixed feeds in Canada during 1934 were reported at 198,055 tons with
e selling value at the manufacturing point of $7,725,177, This compares with 175,987
tons valued at $7,714,739 in 1930. Poultry mash feeds, which accounted for 53 rer cent
of the total tonnege, led in volume in every geographical divisi‘n, and showed a grenter
inorease over 1930 thar did any other class.

Imports of Raw Sugar

Cenadats imports of raw sugar during 1935 came from the following countries, with
1934 figures in brackets: British Guiana 237,208,400 pounds (92,509,600); Jamaica
126,996, 900 (100,614,900); Trinidad and Tobago 112,405,100 (42,916,700); Fiji 102,086,100
(104, 322,000); Barbados 77,093,800 (147,805,100); British South Africa 71,037,300
(61,229,100); Australia 63,060,000 (60,296,700); Smaller British Vest Indies 52,151,200
(30,234,800)3 Sritish East Africa 50,271,200 (14,375,600); Cube 3,794,100 (57,324,100}
Mexico 359,500 (2,264,400); Dutch East Indies nil (1,287,400); Dutch Guiana nil
(3,185,200); San Domingo nil (136,998,200).

Imports of Vehicles of Iron

Imports of vehicles of iron in December were of the value of $1,41C,184, of whieh
$1,148,000 was accounted for by sutomobile parts from the United States. & year ago total
imports were $1,660,994, of which parts from the United States amounted %o 41,451,000,
Thore were 162 passengor cars valued at 51,200 each or less, 25 of these coming from the
United Kingdome Thore wore 122 motor cycles, all of which contrary to eustom camo from
the United States.

Imports of Alumina and Bauxite

Imports of alumina and bauxite into Canada during December amounted to 134,282 ovtbe,
132,042 owte of which came from the United Statos and the remainder fram British Gulana.
The December 1934 import amounted to 117,225 owt.

Imports of Tin

Imports of tin in blocks during December amounted to 3,792 owt., comdared with
1,262 in the corresponding month of 1934 The supply from the Straits Sattlements was
2,464 cwt., United States 1,125, and United Kingdom 203 cwte.

Bullion Imports

Silver bullion imports during Docember woere valued at $535,199 comparod with
£712,199 in Docember, 1934, The amount from the United States was worth 627,199, and
bhe o tnier Mo the Eridted o ®ingdoms ™era weh 2o S46ld bullion igzorbed during the



1illing in Dococmbor

Grains ground in Conadian mills during Doccmbor woro as follows, with comparativo
figuros for 1934 in brackcts: Whoat 4,358,625 (4,360,882) bushols; Oats 1,026,076
(715,529); Corn 174,963 (111,141); Barloy 98,350 (62,243); Buckwheat 20,187 (24,258);
ond Uixod Grain 1,969,230 (1,636,179)s Flour production amounted to 957,219 barrols
comparod with 969,482,

Vigrld Shipmonts of Whoat

During tho first twonty~fivc wocks of tho prosont crop yoar world shipmonts of whoat
nmounted to 236,000,000 bushcls oomparod with 264,000,000 in tho samc wocks last yoar.
Australicn shipmonts wore slightly lowor than a yoar agoe WNorth Amorican shipments wero
96,000,000 bushols as ageinst 85,000,000, whilc Argontino shipmonts voro 42,000,000 as
against 86,000,000 for tho samo nariod last yoar.

Financing of Jdutomobile Saolcs

4 goin of 20346 per cont wos rocordod in tho numbor of now vonielas financed during
Dogcmbor ovor the samo month of 1934, whilo a gainr of 18l.8 por cont vms shown in tho
corrosponding amount of finnneinge. Usod vohiclos showed gains of 5146 in numbor and 5640
in tho amount of financing in tho same comparison. Tho numbor of cars, trucka and busos
finnncod vas 5,206, of which 1,864 wero now vohiclos and 3,342 woro usad vohiclos, The
smount of finaneing in Docembor was $2,227,680 comparod with 32,293,405 in Novombor and
#1,059,993 in Docombor, 1934.

Thero woro 100,178 vohiclos financod to tho oxtont of 40,332,264 during tho yoar
comparod with 76,170 at $36,091,463 in 1934 and 54,238 at 320,158,788 in 1933, Now
ears, trucks and busos financod numborod 31,950 at $22,410,856 and usod vohicloes 68,228
nt $17,931,608,

Exports of Farm Implomonts and Machinory

The export of farm implomonts and machinory during Docombar wns worth (370,414, an
incronso of 157,588 ovor Docembor, 1934 Tho main buyor was tho United Statos, taking
theso products to tho valuo of {168,689, British South ifrica was noxt with 304,481, and
tho amount sunt to tho United Kingdom wns worth $38,268.

Fortilizors in Doccmbor

Fortilizor imports during Docombor wmmountod to 343,876 cwte comparad with 291,503
in Docombor, 1934e Thc valuos woro 3156,582 and $185,137, rospoctivolye Tho Unitod
Statos suppliod tho groat bulk of the Dececmber import, tho amount from that country boing
257,447 ewts Somo of the leading itoms woro: 62,385 cwt. of phosphoto rock; 96,552 cwta
of murinto of potash; 10,203 owt. of nitratc of soda; 163,661 owt. of suporphosphate, of
which 98,461 cwt. came from tho Unitod Statos and balanco from Bolgiune

Domostic oxports of foertilizors amounted to 327,267 owt. at $264,111 comparcd with
296,465 at 3304,844, The ohiof markots wore tho Unitod Statos with 220,582 cwt., Dutch
Enst Indios 46,504, end Japan 36,472. Thore woro 106,884 owte of ammonium sulphato,
218,195 cwte of cyanamid ond 2,188 cwte of fish offal oxportadl.

Vogetable 0ils in Docombor

Docember imports of vogeteblo oils wero valued at $585,553 as oomp:x{'cd with ¢432,:45
in the same month of 1934, Tho amount from tho United Statos was worth v145,000. Tho
items woro: 6,347 gollons of oastor oil from Unitod Statoes mainly; 2,234 cwt. gf chinawood
0il, ochiofly from Unitcd States; 118,115 zallons of cocoanut oil, from Coylon, Unitoed
Statos, United Kingdom, and the Philippines; 15,773 gallons of cotton sced oill,; pragcitiicas iy
211 from the Unitod Kingdom; Essontial oil, 40,514 pounds, 29,905 of which camo from
Unitod Statos; 2,176 pounds of oucalyptus oil chiefly from Australiajy 163 owte. of flaxscod,
row; 58,888 gallons of clive o0il mainly from Unitoed States and Italy, and 4,758,664 pounds
¢f palm oil, from Straits Sottloments, Wigoria, United Kingdom and Unitad Stutos in the
ordor nnmode
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Charcoal Industry

Production of charcoal in Canada during 1934 amcuntod to 36,870,934 1b. compared
vith 37,155,887 in 1933 and 48,293,901 in 1929 Thoro wore 10,118 cords of wood used in
tho Charcoal Industry during. 1984 agaoinst 9,651 in 1933.

Rotail Chains in 1934

Sales of 445 rotail chains operating 8,208 stores during 1934, omountod to 348,384&,«
2C0, or 179 por cont of the totnl retail trade of the courtry. In 1933 thore wore 461
chains operating 8,230 storos with total salos of 328,902,600 or 18,5 por eont of all
rotnil trado during tho yoar. In 1930, tho carliest yoar for which data are availabdlo,
thoro wore 518 chain storo companios with salos of $487,336,000 In 1934 thoso chains
govo omployment to 43,345 porsons to whom $3%,510,900 was paid in salarios and wngos.

Of tho total of 445 chains oporating in 1934, 86 wcro grocery, combination and moat
markot companios. Thoso firms had salos of 104,912,800 ar ovor 30 per cont of tho
businoess transcotod by all chains duwring 1934. Thoro woro 607 Govornmont liquor storos
in Canada during tho yoar with rotail salos of $56,206,000 or morc than 16 por ccnt of
the total; 14 varioty chains with salos of §35,646,500; 27 filling station chains with
s=los of (14,638,000 Thoro woro 29 drug store chains with salos of 11,594,000,

Produotion of Coppur

The Coancdlan coppor production during Novembor amountond to 34,539,762 pounds as
against 35,434,820 in Octobor and 34,280,777 in Novombor, 1934, Blistor ooppor produchiaen
wos 32,527,983 pounds ac agoinst 31,722,408, During tho olovon months onding Novomboy
copror produotion amountod to 382,494,937 pounds or 14.7 por cont ovor tho oeyrruspoading
production of tho provious ycar.

Quotations for olcctrolytic coppor on tho London market in Novemboer avoragod 84754
cents por pound, in Cancdian funds, at which prico the owtput in Camada durirg tho month
wns worth $3,023,732.

World Output of Rofincd Coppor

Th: world output of rofined copper in Novambor vas rocordod at 131,600 tons;
shipments or tho othor hand, totallod 151,900 tons and as 2 rosult stocks doolinod
20,300 tons to 476,216 tonss. Stocks in tho Unitod Statos showod a falling-cff of 5,700
tons in Novombor to 221,000 tons. Withdrawvals £rom stock in othor countrios totallaee
14,584 tonswith tho rasult that on Novembor 30, 265,216 tons of rofinod copper wero on
hande Tho London Motal Exchango Official Warochousos oOnbdainocd 87,030 tons of wafimod
coppor and 11,853 tons of rough on Novombor 30

Nickol Production

The Conadicn production of nickel in Novembor amounted to 12,144,249 pounds; in tho
procoding month 13,357,653 pounds worc produccd and in Novembor 1934 tho output wns
12,147,283. During tho first olovon months of 1935 Canada producod 123,089,556 pounds,
reprosonting on incronso of 463 por cont ovor tho output in tho samo poricd of 1934

Rubbor Exports in Loccmber

Docombor rutbor oxports wero worth $942,675 as against $997,592 in Dccomber, 1934.
Pnoumatic tiro casings, going to 66 countrios to tho valuo of {480,223 as againat
#430,517 in tho snmo month last yoar was the loading itome The lcading purchasors of
pncumatic tirc casings during thc month woro: British Scuth Afrien $115,992, New
Zealand $79,702, Brazil 29,013, Nothorlands 326,959, Argontina $18,565, Porsia (16,641,
Venozuola $15,991, Chilo 415,815, Colombia 314,998, Swodon 313,170,

Thoro worc 295,087 poirs of boots and shoos of rubbor to the valuc of 268,641 oxportod
of whioh ..230,605 pairs ot ¢200,450 wont to the United Kingdome Canvas shoos with rubbor
solos woro oxported to tho amount of 34,307 pnirs at $17,195, 11,958 pairs of which went
to the Unitod Kingdom.



Creoduction of Loading linerals

Production of Canadat's lecading minorals during the eloven months onding Novomber wms
ns follows, with corrospending figuroes for tho same period of 1934 in brackots: JAsbostos
174,240 (145,625) tons; Cement 3,499,378 (3,700,520) barrels; Clay Products 2,568,436
(2,545,723)3 Coal 12,515,922 (12,521,491) tons; Coppor 382,494,937 (333,:72,055) lbe;
Foldspar 14,745 (16,645) toms; Gold 2,973,144 (2,710,136) fino. o0ze; Gypsum 519,346
(433,319) tons; Load 307,625,510 (314,068,473) lb.; Lime 367,624 (335,529) tons; Hatural
Crs 19,309,441,000 (20,613,067,000) cu.fte; Nickel 123,089,556 (117,983,624) 1lbe; Fotroloum
1,314,004 (1,305,736) barrels; Comm-roial Solt 200,630 (185,93%) tons; Silvor 14,646, 742
(18,060,315) fine oze; Zine 251,306,979 (270,806,346) 1lb,

Noverber Silvor Preductien

Silver production in Crnada during Novombor reached a total of 1,614,085 ounrecces aos
oorpared with 1,299,845 in Ootcbeor, and 1,535,268 in November, 1934. Quotations on tho
Fow York market in Caradian funds averaged 66406144 cunts per ounco, at whieh prico tho
November output wes worth 1,066,288,

World Productiorn of Silver

New silvor procduction of the world wns ostimmted nt 16,473,000 ouncos in Novombor as
ccmpared with 16,801,000 ir Octcbers The Mexican ocut-ut declinod 28.6 por cont to
3,844,000 cunces, while the United Status production foll 4.6 per cont to 3,194,000 The
Feruvian output ms slightly lower at 1,577,000 ouncos.

Lond Production

The Canndian load production during Novomber vas rocorded ot 32,382,403 pounds as
ngoinst 32,800,950 in October, while 21,630,995 were produced in Novemboer, 1934. The
avernge price of lesd at Lerdon was 3438608 conts por pound in Canadian funds, at whioh
prico the Novanber ontput was worth (1,289,991,

¥Waprld Froduction of Refined Lead

Refined lecd produection of the world roso to 148,07% tons from the Octobor output of
132,013 tcnse This inoroase wns duo mainly to advances in output in Moxico and .ustraliane
liexico's cutrut rose 66.7 por cent to 20,939 tons and isustralia's 40e8 por cont to 25,519
tons. The M:ited Statos November output wos off 4.3 por cont at 36,229 tons and the
Germon total foll thrco per cont to 11,886 tonse

Yodicinal and Pharmaocutical Proparations

Froductior by manufacturing plants in Canada engaged chiefly in making patent and
proprietary medicinoe, phrrmacouticals and similar ccrmodities was valuod at U19,484,004 at
frctory prices in 1334 ocmpared with 717,063,849 in 1933. Thero were 180 frctorios in this
groupe These concorns moke medicinals nnd pharmaceuticals as thoir main products but also
menufecture other linos such as teilot preparations. On the other hand, somo compnnias
which have boen classified to other industrial groups make some modicinnl preparaticnse
The output of medieinals, pharmoceuticals and biologicals from these incustrices omcuntod
to 714,316,005 in 1934 ccmparod with $13,912,045 in 1933.

Polishes and Dressiugs Industry

Troduction of forty-five factorics ongaged primarily in the manufacturo of polishes
of all kinds, flecor wax and similar proparctions during 1934 amounted to 1,918,998
compered with 51,779,843 in 1233 and 91,812,603 in 1932. Ontario plants prccucoed 76 por
cont of this totale Tho tetal output of solid floor wnx during 1934 amountod to 2,254,394
pounds valuoed at $542,922 at foctory; ltquid floor wex nhd polish 93,761 gallons at
©247,7863 shoo nolishes end drossings, 9453,645; furniture polishes, 3117,077; stove
pclishes, $116,02C; brass rolishes, $42,556; silver volishes 945,376; and miito polishos
(98,077,
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Theat Stocks and ilovoment

Oveorsoas oxport cloarances of whoat nmountod to 4,045,241 bushols during tho week
snding January 31 as against 2,217,626 in the corresponding woek last yoare Imports into
the United Stotes for consumption and milling in bond amounted to 575,000 bushels as aganinst
218,000, making a total for overseas clearances and United States imports of Canadian wheat
of 4,621,240 bushels compared with 2,435,626. For the crop year to dato clearances
totalled 69,973,402 bushoels as against 66,362,299 in the same period of the proevious yoaor,
and impoals into the United States £7,312.220 as against 13,810,488, making total overseas
clearances and United States imports for the poricd of 97,285,622 comparod with 80,172, 787.

Markotings of whoat in the Prairie Frovinces for the week ending January 23 amounted
to 683,237 bushels. o reduction of 136,044 from the previous woek, but an incroase of
175,508 ovor the scome weok of 1935. Total marketings in the Prairie Provineces for the
olapsed part of tho crop year were 183,416,384 bushols compared with 177,046,645,

Conadicn wheat in store on January 31 amounted to 244,505,893 bushols compared with
247,489,257 o weok ago and 245,552,824 on February 1, 1935. Canadian whoat in the United
States totallod 29,280.087 bushels os against 24,022,210 last yoar.

fwning, Tent and Sail Industry

The improved businoss conditions in tho Jiwning, Tont and Sail Industry which first
became apparont in 1933, continued throughout 1934, production valuos incroasing to
v1,620.163 in 193% from (1,251,063 in 1933. Thore were 466 persons omployed who woro
paid a totel in salarics and wages of ;398,808. Capital invostmont showod a slight
declino, decroasing from (1,563,084 to 91,554,337,

Roports Issued Today

l, Imports of Potroloum and Its Products, Decomber. 40s Tho Awning, Tont and Sail
2. Imports of Pulp Wood, Wood Fulp and Paper, Decembor. Industry, 1934, 4l. DPrica

3. Imports of Farm Implomonts and Machinory, Decombor. llovomonts, January. 42. The
4, Index Numbors of Security Prices. T'olishes ond Drossings Ine
5. Summary of Su;ar Reports, 1935. dustry, 1934. 43. Totrol=-
6. Report on tho liixed Feed Trade, 1934. wsum and Natural Gas Pro-

7. Bank Debits to Individual iccounts, Decembar. duction, November, and

8. Retail Chains in Canada, 1934. Gasolino Sales in October.
9. Indox Numbers of 23 Mining Stocks. 44, Feldspar and Salt
10. The Trinting and Bookbinding Industry, 1934. production, November,
11. The Charcoal Industry, 1934, 45, Total Imports and
12. fisbestos Irodustion, November. Domestic Exports, 1931 to
13. Gypsum iroduction, November, 1935.

14, Imports and Exports of Vegetable Oils, December.

16. Imports of Stovos, Sheet Metal Froducts, Refrigerators, Docembor.
16. Imports and Exports of Fertilizers, December.

17. Exports of Farm Implements and Machinery, Decembere.

18, Car Loadingse

19. Canndian Grain Statistics-

20. Milling Statistics, Decoember.

21, Imports of Non-~Ferrous Ores and Smeltor I'roducts, Deccmber.

22. Imports of Vohicles of Iron, Decembors.

23, Imports and Exports of Hides and Skins, Decembor,

24+ Imports nnd Exports of Tipes, Tubes and Fittings, December,

25« Imports ond Expcrts of Soap, Docember.

26« Financing of Automobile Sales, Decombere.

27. Operating Rovenues, Expensos and Statistics of Railways in Canada, Novembore
280 Imports of Lumbor, December.

29 Exports of Canadian Rubber and Imsulatod Wire and Cable, Decembers
30, Coment, Clay I'roducts and Limo TI'roduction, November.

31, Copper and Niclrzel I'roduction, November.

32. Butter, Choosec ond Eggs in Cold Storage.

33¢ The Medicinal and Tharmaceutical "roparations Industry, 1934,

34, Final Summary Statistics of Chomicals and 4llied Produots, 1534,
35. Sales of Maufacturers! Outlets, 1934,

36+ Silver, Load and Zinec Troduction, Novomber.

37. Production of Loather Footwear, Decembor.

38+ Canada's Loacding Mineral Iroducts, November.

39, Wookly Indox Numbers of Wholosale Pricos.
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