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The Economic Index dropped nearly 3 p.c. for third wuok 
of March but was still 8 p.c. up over Some rook of 1936 

The economic index moved down 2.7 p.c. in the third week of March prom the high level 
of the preceding week, when the reading was 115.2 compared with 118.5. Of the six factors 
used in compiling this index, wholesale prices, carloadings and bank clearings advanced, 
while declines in bond prices, common stocks and trading more than offset the gains in 
the first three. .holoso10 prices reached a new high point for recent years 

A oornpa.rison with the same week of last year shows that the index is 8.3 p.c. above 
that level, with all factors except capitalized bond yields rogistoring gains. The index 
of coron stock prices is now 26.3 p.c. above the same week of 1936. The volute of 
trading on the Montreal and Toronto stock exchanges was nearly 36 p.c. greater than in 
the correeponding week of 1936. tho1esalo prices showed a gain of 18 p.c. over the same 
week of last year, an advance which is without precedent in the past 15 years. Bank 
clearings were 19.5 p.c. grater than in the corresponding week of last year, car loadings 
were up 4.7 p.c., but cc'bnlizod bond yields, reflecting rising interest rates declined 
3.8 p.c. 

Carloadings in the first 10 weeks of the current year at 466,098 cars showed a gain 
of 53,770 cars or 13 p.c. over the seine weel of 1936. This gain is particularly notable 
when we consider that the movement of grain and grain products has greatly declined during 
the elapsed portion of this year with the gradual exhaustion of the visible supply usually 
moving to the export trade. Advances have been general in loadings of live stock, lumber, 
pulp wood, pulp and papor, ore, merchandise 1.c.1. and miscellaneous freight. Total 
loadings in the Eastern division were up 18.7 p.c., while this iostorn division registered 
a gain of 3,787 cars or 296 p.c. in the 10 week comparison. 

Grain prices continued to advance. llheat No. 1 Northern, on the innipeg exchange 
averaging 1.36 for the third week of March, a gain of nearly 6 cents on the week is on 
the verge of a new 10-year high point. Demand is particularly strong at Liverpool, the 
protective policy of European Governments necossitating large reserves of foodstuffs. 
It is reported that the now European crops will not be sufficient to mcot domestic 
demand, and that Russia will likely retain her surplus output for reserves. Oats, flax, 
and rye registered gains, while barley was off 1/8 to 80. Bacon hogs advanced to 38953, 
a. gain of over 40 cents per cwt. during the week. Steel, copper and zinc prices in New 
York remained firm but load and tin showed recession. Textiles were unchanged. 

Practically all Dominion Government bonds displayed weakness during the week in 
sympathy with Provincial s  United States and British issues. The 4j p.c. 1946 bond was 
the only one vhich showed a tendency to stiffen. The index of capitalized bond yields 
at 136.6 compared with 138.5 was down 1.4 p.c, on the week. Trading was light and the 
average yield moved up to 3.51 as oomperod with 3.46. The Canadian do)lar has recently 
exhibited further signs of independent strength boing at a slight promium throughout the 
wook. 

The index of common stock prices showed a recossion of 1.6 p.c., noving down to 
147 9 1. Industrials doclinod 1.3 p.c. while utilitios wore off 2.8 p.c. The behaviour 
of the base metal stocks has recently boon most erratic. The indox of 33598 was off 
12 points in the week. Golds have displayed sccxno revival but gains were scattorod. 

Bank clearings at 3383,000,000 were up $28,000,000, a gain in the index of 2.3 P.C. 
to 127.1. The volume of shares tradod at Montreal and Toronto doolinod, the indox falling 
40.3 r.. from thc rcding week. 

kikly Economic Index with the Six Components 
192 61OO 

Ca 	Thole- 	Invortod 	Bank 
'leek 	load- sale 	Index of 	Clear- Common 	Shares 	Economic 
nded 	ins'Prico 	Bond Yields 2 	ings3 Stocks 	Taded 	Inclox4 

Maroh 21, 1936 	76.9 	7294 	142.0 	106.4 	116.5 	84.2 	106.4 
March 13, 1937 	80.0 	83.8 	138.5 	124.3 	149.5 	345s7 	118.5 
March 20, 1937 	805 	85.2 	136.6 	127.1 	147.1 	38506 	115.2 
1. The index of carloadings is projected forward one week to corrosponi with the practico 
in computing the economic indox, 2. Present value of c fixed not inccic in perpetuity from 
1)c.zninioYi ing-tir:'. 	. 	:. 	1:ri:i: 	r 	:; ;i:.r 	tT- .i' 	wcus movin 
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avorago for the purposc of eliminating irregular fluctuationsA Totals for Ottawa wore 
eliminatod for all weeks shown, owing to incomperobility introduced by the oporattons of 
the Sank of Canada. 4. The weighting of the six major factors is detcrriinod from the 
standard deviation from the long-term trend of each, basod on data for tho period from 
January 1919 to August 1936. The long-term trend determined from half-.yoarly data in 
the post-war period was eliminated from the composite and the resulting index expressed 
as a percentage of the average during 1926. 

Businos Operations in February 

While at a relatively high loyal in February, business oporations showed a moderate 
recession from the preceding month. The index of the physioni volume of business baeod 
on 46 factors was 115 against 116.9 in January, a doclino of 1.6 p.c. The most constructive 
economic factor in February was the further advance in wholesale prices, a gain of 2 p.c. 
being shown over the first month of the year. The advance in February extended the upward 
trend of the preceding six months and a now high point was reached sthoo mid-year, 1930. 

8even of the nine factors indicating the trend of mineral production showed advances 
in February, the index moving up from 156.8 to 170.1. The exports of eppor and nickel 
showed gains after seasonal adjustment, while declines were indicated in load and zinc. 
Marked gains wore recorded in the shipments of o1d and silver. 

Manufacturing production was not so heavy in February as in the pruceding month, the 
index receding from 122.8 to 116.4. The decline in the index of the manufacture of food-
stuffs was from 102.1 to 98.. Outstanding features in Fobx'uary were hog alaughtorings 
and the export of canned salmon. The imports f raw material by the textile industry were 
particularly heavy in February, the index advancing from 124.9 to 154.8. 

The newsprint industry was more activo after seasonal adjustment the index reaching 
a new high point at 202.. The exports of wood pulp and lumbor showed recession from the 
relatively high point of January, the docline in the forestry index having been from 149.9 
to 138.1. The primary iron and steel industry was more active in Fobrunry than in the 
preceding month, gains being shown in the adjusted indexes of the output of steel ingots 
and pig iron. The gain in the output of automobiles was much loss than normal for the 
season. The purchase of crude petroleum by the oil industry was heavy in February, 
gasoline sales having been accelerated by the mild weathor of Eastern Cinada. 

The gain in the index of construction was duo to the advance on contracts awarded. 
The level of construction operations continued low as indicated by an index of 45.5 in 
February. Eloctric power production after seasonal adjustment, reached a new high point 
in history. 

Consnodity distribution showed a recession in February. The index of employment in 
wholesale and retail trade, after seasonal adjustment, dropped from 131.2 to 130.5. is 
exports to British markets showed decline in February, the adjusted index cropped off 
from 107.4 to 97.9. A decline was also shown in imports aftor seasonal adjustment. 

Indexes of Business Operations in February l937 
- 	comparon witn trio i-rocoa.ing moncn 

1926100 

Janu ary, 1937 February, 193/ 
Inaroaso+ 
Deeaso 
Per Cent 

Physical volume of business 11699 115.0 - 	1.6 
Viholesale prices 81 82. + 	2.0 

Conmon stock prices 137.4 142.1 + 	3.6 
Copper exports 291.9 338.: + 16.0 
Nickel exports 271.1 274.0 + 	1.1 
Manufacturing 122.8 116. - 	5.2 
Foodstuffs 102.1 9804 - 	3.6 
Imports of textiles 124.9 154.3 + 23.9 
Newsprint production 192.7 202.; + 	5.0 
Woodpulp exports 9600 76.1. - 2097 
Steel production 168.7 175.2 + 	309 
Pig iron production 98.5 102. + 	4.0 
Contracts awarded 11.9 53. + 26.7 
Building permits 27.0 26.6 185 
Trade employment 131.2 130. - 	015 
Carloadings 79.4 77. - 	2.1 
Imports 93.3 84. - 	9.5 
Fxports 107. 1. 97.) - 	8.8 



INDEXi3 OF BUSINESS OPERATIONS IN FEBRUARY, 1937 
COMPARED WITH JANUARY, 1937. 
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Imports in Februar_y 

Canada's imports during February were valued at $48,680,842 compared with $41,597,398 
in 1936, an Increase of $7,083,444 or 17 per cent. Imports from British Empire oountrie 
totalled $12,859,966 as against $11,473,366, an increase of $1,386,080 or 1241 per cent, 
while imports from the United Kingdom aggregated $9,167,628 compared with $7,871,168, a 
gain of 31,296,460 or 16e5 per cent. Imports from countries outside the British Empite 
totalled 335,820,876 compared with $30,124,032 a year ago, an increase of $5,696 0 844 or 
18.9 per cent, while imports from the United States amounted to $31,765,611 compared with 
325,968,517, an increase of $5,797,094 or 223 per cent. 	Features of the trade with 
other countries were an increase of 88.5 p.c. in imports from Australiit, rising to 
$569,104 from $301,878, and from Italy to $197,109 from $14,830. 

Comnod1tios largely responsible for the Increase in imports during February were as 
follows: Automobiles increased from $263,000 to $976,000, from the United States and the 
United Kingdoms while automobile parts from the United States rose from $2,104,000 to 
$2,272000i Machinery rose from 01,986,000 to $2,501,000 and iron p1aes and sheets from 
3659,000 to 31,277,000. There was a large gain also in electrical apparatus from $688 0 000 
to $1,068,000. Crude petroleum imports rose from 31,217,000 to $1,703,000. 

Textile imports also showed a sharp increase, raw cotton rising from 31,471,000 to 
31,720,000, cotton yarn from $237,000 to 3258,000, artificial silk from $162,000 to 
3312,000, raw silk from 3275,000 to 3458,000, raw wool from 3518,000 to 3865,000, noils 
and tops from 3583,000 to 3723,000. Hides rose from 3294,000 to $504,000, ftrs from 
3876,000 to $1,090,000, and raw rubber from 3745,000 to $809,000. There was an increase 
in fruits from the United States of about 3200,000. 

Gold Production in Januy 

Canada produced 328,545 ounces of gold In January as compared with 330,130 in the 
preceding month and 277 2 554 in January 1936. Production from Ontario souroes amounted to 
208,943 ounoes, consisting of 90,268 from the Porcupine oamp, 84,519 from the Kirkland 
Leke area, and 34,168 from other sources. During December, the Porcupine came produced 
92,832 ounces, the Kirkland Lake area, 88,092, and other sources 35,151. Total produotton 
from Ontario sources in January, 1936, was 183,161 ounces* 

quebec operators had an output of 61,173 ounces compared with 53,640 in December and 
45,242 a year ago. British Columbia had 38,132 ounces in January as against 39,706 in 
December and 35,130 in January last year; Manitoba and Saskatchewan 18,707 ounces against 
17,532 and 12,865. Nova Scotia's output totalled 1,367 ounces compared with 1,264 in 
December and 1,077 In 1936. Receipts of jewellery and scrap at the Royal Canadian Mint 
in January contained 2,433 ounces of gold. The January average price was $55.01, at 
which price the output was worth 311,502,360. 

Financing of Motor Vehicle Sales 

Sales of 8,490 new and used motor vehicles were financed by Canadian comaniea 
during February, an increase of 3,501 vehicles or over 70 per cent as compared with last 
year, and a gain of 949 vehicles or 12.6 per cent over January, 1937. The amount involved 
was 33,568,912 compared with 32,063,317 a year ago and 33,269,145 in the previous month. 
Approximately 32 per cent of the January total was new vehicles and 68 per cent used 
vehicles. 

Silver Production 

During the calendar year 1936 Canada produced 18,165,827 ounces of silver valued at 
$8,190,878, compared with 16,618,558 in 1935 and 16,415,282 in 1934. Stocks of refined 
silver at refineries on December 31st amounted to 1,023,000 fine ounces. Mexico produced 
77,461,000 fine ounces during the year, the United States 62,842,000 and Peru 18,713,000. 

Lead Production 

Production of lead during the calendar year 1936 amounted to 383,107,021 pounds 
valued at 315,187,979 against 339,105,079 in 1935 and 346,275,576 in 194. 
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Zinc Production 

The Canadian productioh of zinc during the calendar year 1936 amounted to 332,804 0 329 
pounds valued at 010,906,321. In 1935 the output totalled 320,649,859 pounds and in 1934, 
298,579,683 pounds. 

February Export of Animals 

The export of living animals in February was worth 01,299,155 as against 3925,804 in 
the some month of 1936. The cattle oxport foaturod, amounting to 20,963 head at 0994,403 
as compared with 11,676 at 0598,508, of which 20,690 head at 3975,634 wont to the United 
States. There were also 543 hoed of cattle for the improvement of stock worth 048,216 
going to the United States. The United States took 996 horses at 0122,966 and Newfoundland 
five at 3650. Poultry amounted to 29,632 at 317,783 and swine 6,169 at 0106,008, Mainly 
to the United States. 

Milk and Its Products 

The February oxport of milk and its products amounted in value to 249,630 as against 
3220,689 in the same month last year, of which the United Kingdom took 70 1 1220 The loading 
item was choose, worth 0107,523, the amount to the United States being 368,550 and to the 
United Kingdom 316,645, with 15 smaller markets. Evaporated milk was noxt in order at 
061,464 compared with 348,419, the United Kingdom loading. Milk powder was sent abroad 
to the value of 349,783 against 343700, and condensed milk 316,399 against 012,846. 

February Export of Newsprint 

Canadian newsprint exports amounted to 4,458,890 owt. of the value of 08,011,776 in 
February compared with 3,681,579 at 36,267,605 in the same month last yuar. The amount 
to the United States at 3,568,747 worth 36,453,102 was by for the largest, the United 
Kingdom followed with 279,265 owt. at 3437,636 and Australia 271,171 at 0538,807. There 
were 30 additional markets, mainly as follows: Argentina 54,703 cwt., British South 
Africa 46,767, Mexico 43,078, Irish Free State 39,699, Japan 38,460, Cuba 24,976, China 
24,446, New Zealand 13,098, Uruguay 6,777, Philippines 6,703, Hawaii 4,'713, Venezuela 
4,382, Puerto Rico 3,974, British India 3,646. Thore were 1,139,987 cwt. of wood pulp 
and screenings worth $2,589,103 compared with 1,018,996 at 32,212,540 a. year ago, of 
whi.oh the United States took 1,038,900 at $2,373,902. 

New Motor Vehicle Sales 

The upward trend of new motor vehicle sales in Canada was continued throughout 
February, when 10,866 units were sold for 310,888,151. During the previous month 10,199 
units were sold for $10,486,413 and in February 1936, 5,473 units at 35,682,494. New 
oars sold during the month amounted to 8,801 valued at 38,833,992 compared with 4,311 at 
34 0477,517 a year ago, and commercial vehicles 2,065 at 32,054,159 compared with 1,162 
at 01,204,997. 

Births, Doatha and Marriagos 

Live births in Canada during the third quarter of 1936 numbered 55,077 giving an 
equivalent annual rate of 19.8 per 1,000 population as oompared with 56,993 births and 
a rate of 20.7 for the third quarter of 1935. There were 1,900 illegitimate births forming 
3.4 per oent of all live births as compared with 1,905 or 3.3 per cent for the same period 
of 1935. Stillbirths amounted to 1,475 or 2.6 per cent of all births as against 1 8 526 
and the same rate. 

Deaths totalled 24,195 with a rate of 8.7 per 1,000 population, as 3ompared with 
23,821 and the same rate. There were 24,765 marriages giving a rate of' 8.9 as against 
22,794 or a rate of 8.3 in the third quarter of 1935. 

Deaths under one year of age totalled 3,084 and the infant mortalitr rate was 56 
per 1,000 live births. Those figures compared with 3,595 deaths and a rate of 63 in 
the corresponding period of 1935. Doaths under one month of ago numbered 1,587, giving 
a rate of 29 per 1,000 live births, as against 1,686 and a rate of 30. There were 262 
maternal deaths as compared with 237, and the rate was 4.8 as against 4.2 per 1,000 
live births. 
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Deaths from cortoin ocuacs for the nine months were as follows: Typhoid and 
paratyphoid fever, 195 (194); Snmll pox, 2 (1); Measles, 296 (395); Scarlet fever, 
177 (182); Thooping-cough, 439 (730); Diphthoria, 160 (153); Influonza, 2,406 (2,833); 
Infantile paralysis, 58 (55); Tuberculosis, 5,253 (5,1'6); Cancer, 8,655 (8,409); Disoaaoa 
of the heart, 12,115 (11,967); Diseases of the arteries, 6,807 (6,086); Pneumonia, 5,247 
(5,559); DIarrhoea and ontoritis,, 1,737 (2,210); Nephritis, 4,765 (4,691); Suicide, 695 
(680); Homicide, 104 (122); Automobile accidents, 874 (830); Other external causes, 4,023 
(3,602). 

Output of Central Electric Stations 

The output of central electric stations for February was 2,147,635,000 kilowatt 
hours, or 11 per cent over the output of February last year, despite the extra day last 
year. After adjustment for the variation In days and other seasonal factors, the index 
reached a now high point at 225 ; 33 

Dyeing, Cloaning and Laundry Industries 

The Dyeing, Cleaning and Laundry Industries showed substantial betterment during 
1935 over the preceding year. The gross value of work performed amountd to 316,311,261 
against 315,602,612, cos of materials used 31,738,936 compared with 31,463,432, employees 
10,752 with salaries and wages of 38,339,134 as compared with 10,376 employees with 
remuneration amounting to 37,916,089. Capital investment was the only item to decline, 
fal)4ng to 022,767,558 from 323,716,700, chiefly due to charges for depreciation. 

Iron and Steel Production in Fobruary 

Pig iron production in February at 61,995 tons was 72 tons a day more than the 
66,400 in January and 223 more than the 55,751 in February last year. 	tee1 ingots and 
castings amounted to 116,000 tons compared with 115,000 in January and 94,,000 in February, 
1936. These are long tons. 

Automobile Production in February 

Production of automobiles in Canada at 19,707 units in February compared with 19,583 
in the previous month and 13,268 in February, 1936. The month's output included 14,615 
passenger oars and 5,292 trucks, of which 10,667 passenger cars and 2,8"2 trucks were 
made for sale in Canada, with the balance intondod for export. Customs figures show 
that 1,387 cars were imported and 6,636 exported during the month; a year ago 356 imported 
and 4,583 exported. 

Djvorcoo in 1936 

There were 1,526 divorces granted in Canada in 1936, 1,486 being granted by the courts 
of seven provinces, while 410 were granted by the Dominion Parliament. Thirty-six of the 
forty were granted to applicants residing in the province of Quebec and four to wives 
residing in Ontario whose husbands were residents of Quebec. 

The increase over 1935 was 150 or about 11 per cent. The following were the divorces 
by provinces in 1936 with the 1935 figures in brackets: Prince Edward Island none (1), 
Nova Sootia 41 (52), Now Brunswick 38 (36), Quebec 36 (26), OntarIo 511 (463), Manitoba. 
179 (145), Saskatchewan 79 (60), Alberta 209 (209), British Columbia 433 (384). 

As e.inongst the nine provinces, British Columbia showed the highest percentage of 
divorced persons in the population while Quebec showed the lowest, with Prince Edward 
Island very close to Quebec. In that province one divorce was granted in 1913, one in 
1931 and one in 1935. 

The numbor of divorced men in Canada at tho consus of 1931 was 4,049 and divorced 
women 3,392. In 1935 the number of divorced men who remarried was 814 and divorced women 
696. The number of divorced men who married divorced women in that year was 94 compared 
with 85 in 1934 and 63 in 1933. The indication is that the numbor of divorced porsons 
remarrying is increasing with the number of divorces. 
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V/heat Stocks and iiovcinurU 
A 

Vlhcat markotings in the Prairio Provinces during the woek of March 12 smountod to 
1,394,396 bushels compared with 938445 in the previous week and 2,121,04 in the aema 
week last year. Total markotings during the thrty-two weeks onding March 12 wore 
146,629,517 bushols compared with 189,423,674 in the same period of the previous year. 

Overseas export cloorancos during the week ending March 19 omountod to 964,514 
bushels compared with 2 ; 412,161 i:. the some wook last year. Imports into the United States 
for consumption and milling in bond for re-export woro 527,000 bushels compared with 
401,000. Total clearances from .'gust 1 to March 19 wore 103,692,345 bushels ocpared 
with 95,669,485 in the sane period of the previous crop year, while imports into the 
United States totallod 341,863,093 bushels compared with 33,591,709. 

Canadian wheat in store on Maoh 19 amounted to 85,212,435 bushel3 compared with 
the revised figure of 86319,318 a week ago and 212,761,762 on the same date leot year. 
Stocks of Canadian whcat in the Un.tod Satos wore 15,874,638 bushels oomporød with 
17,117,763 a week ago -rd 	9552! in 1936, V/heat in transit by rail emounted to 
2,377,026 bushels.) 

Reports Issued Durin the Week 

1. Production of irosi and • -t-eol, Fobruary. 
2. Production of .tutcmobiles February. 
3. Security Prices and Foreign Exchange. 
4. Divorce Statistics, 3.93$. 
5. Car Loadings on Canadian Railways. 
6. Domestic Exports to Empire and Foreign Countries, February. 
7. Monthly Trade Tronds Ma:ch-Fobruary, 1934 to 1937. 
8. Sunary of Canada's Lnports, February.  
9. Financing of Motor Vehicle S.les, February. 
10. Silver, Load and Zinc Produc.on, December. 
11. Gold Production January. 
12. Concentrated Milk 'roduction, Fobruary. 
13. Imports from Empire and Foreign Countries, February. 
14. New Motor Vehicle Sales, Fobruary.  
15. Exports of Canadian Pulp W•o, Wood Pulp and Paper, February. 
16. Leading Mineral Products, Docombox. 
17. Exports of Milk, Milk :rcuc±s and Eggs, February. 
18. Exports of Living Jr.imals Fobr-uary, 
19. Births, Doaths and Idarriagos ;  Third Quarter, 1936. 
20. The Dyeing, Cleaning and Laundry Industries, 1935. 
21. Rigid Insulating Board Industry, February. 
22. Monthly Trade Trondc with Empire Countries. 
23. Output of Central E1ocrio Etations February. 
24. Weekly Index Numbers of V(holossl, Friccs. 
25. Monthly Trado Tronds with Foreign Countries. 
26. Canadian Grain tcisics 
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