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Economic Indcx rcsc Fractionally over the Irc- ~!

cecing weck and 6.0 p.ce over same wock of 1938

Owing to thc advance in threc of the six major factors, thc cconomic index incrcascd
from 109.9 in the week of May 29, to 110.6 in thc first weck of Junse The gain of 0.6 pece
rcprosents the influcnce of incrcescs in capitalizcd bond yiclds, bank clcarings and in
speculative trading. The busincss factors consisting of carloadinzsand wholessle priccs
rccoded to somowhat lower locvels, whilc common stock hriocs showcd a roaction of 1¥ pe.ce
The main influcnae in ratsing thc cconomic indcx over the last wock of May was the gein
in bank clsarings. The total was sbout (438 million showing a markod incroasc over the
lcvels of the three preceding wceks. The numbor of shares tradod on the Montrcal and
Toronto stock cxchenges also showod a markcd incrcasc, but owing to tho minor weight
glvcn to this factor, the cffcect upon thc gencral indcx was slight.

High=grade bonds acdvanccd further in the woeck under rovicw, roaching a now high
point for about thrce months. Following tho markcd dccline of the first quartcr, bond
priccs have rallicd considcrably, the standing of tho indox of canitalizod bond yiclds in
the wack undcr rcviow being only 1.3 p.ce bolow that of lest ycar. Jdvanc:s have bcon
rcoordad for five consccutive weoks and most of the dceline from the first of March has
bcon counterbalanocd by thc rally. The Spenish situation became morc tensc at the cnd of
May and certein anprohonsion wms roflected in investmont markctss. The dcelinc was slight
and rocovery fillowod quiockly. The average yiold for thc weck wes 2.32 apmainst 3.36 for
the praceding weck. Thc four's of 1947-52 werc bid at 105 7/8 on June $th, against 105%
on May 29. Thc four and a half's of 1946 rcmeincd unchanged at 110s. Thc threcfs of
1960=85, howsver, woerg bid at 95% against 95 T/G in the same comparison.

Carloadings have rceontly shewn a rcaction fcellowing relatively high levels of tho
cerly nart of Mav. Thc indcx for thc twenty-first weck was 78.9 against 8l.8 in the
orcoading wecke. The wook under rcvicw conteincd a holiday and oonscquently diroct
comparisons arc affoctod. Desnitc the cdeeline of the last two wecks, the considcrablo
lecad of 11.6 p.ce. was shown ovcr thc same wcok of 1936« The rccord sinecc the first of
the vear has consistontly shown advance over the corrcsnonding wecks of last year. Tho
not result is that in thc first twenty-onc wocks of thc ycar, a gain of 10 p.c. was shown.

The total frcight movoment this ycer was ncarly 994,000 cars. Grain and cokec were
the only commodity groups out of the cloven in thc officiel classification to show a
declinc from the same period of last ycar. The reaction in wheolcsalc priccs in progress
sincc thc carly wecks of April continucd in thc weok onded June 3. Thc index was 84«4
against 85.1 in the preceding weck, a decline of ncarly one pece

4 rather sharp docline was shown in wheet priccs, the average for No. 1 Northern
having boen 120 5/8 against 128 1/2 in the prcceding weak. No. 2 C.W. oats wes ncarly
maintained at 56 3/@ against 56 7/@, whilc considerable roaction was shown in barley,
flax snd ryce. Cattle prices were slightly higher et Toronto oxtonding the¢ advanee of
the two precoding weeks. Bacon hogs rcacted fram 9.16 to 8.97. biotal prices waro
steady';p the New York commodity oxchange, a minor chenge being shown in tin from 56 5/8
Bo 55 7/8,

The advence in commodity priccs over the same weck of 1936 was no less than 17.2 pec.,
the standing of the index et thet time heving beon 72. It was about this time last ycer
that thc rally in cormodity prices cormonced, lasting until sbout the first part of april.
Only a small portion of tiis advenoc has bcen countorbaloncced by the rcelatively modorato
rocession of the last two months,

Common stock pric6s wero uncven during the weck of June 3, tho predominant tendency
being in a downward direction. The indcx receded from 133.3 tec 1313

Minor incroasos werc shown in tho machinery and cquipment and »ulp and pepor groups
and thc textile group was maintaincd at the semc lcvel as in the preceeding wecks Othor
groups of tho industrial classificetion recorded doclinc end the utilities on the wholc
participated in the roaction. Developmonts rogarcing the Spanish civil war end rumours of
the roduction in world gold prices werc the mein influcnccs in procipitating the decelinc.
The low point of one month ago was not duplicated snd disregarding minor fluctuations,
the level of common stock prices has becen feirly well maintained for five or six wecks.

hc loed over the same waeck of 1936 was 15.6 p.c., thec gap botween the levels of the
two yoars having boon somewhat narrowed by the considcrable rcaction of april.
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The cconomic index was 110.6 in thc wcck undcr rcvicw against 103.6 in tho samc weck
of last ycar, a gein of 840 pece Each of thc six mejor factors, cxeccpt capitalized bond
yiclds, participated in thc advance. %hilc the fluctuation of this ycar has roughly
followed that of 1936, thc rcaction commcnced cerlicr in thc ycar and has boen of grester
proportions. . tondcncy toward a2 chango in trend in an upwarc dircction has becen in
evidence for the lest three wecks.

Weckly Economic Index with the Six Components

1926=100
Car “Tholce Invarted Bank Poc s “of &
pU 3 ; £
é;gﬁd load-  sele Indaex of Cloar- Common “:ZEZ: E;:?:::c
ingsl DPrices  Bond Yiclds2 ings3 S+tocks ] &
June- 6, 1936 70.7 7240 146.0 9C«3 113.6 99.5 103.6
May 29, 1937 81-8 8501 1&3-1 97.1 133-3 109.0 109.9
Jitng 16, L1937 78,9 Biea 144.1 10447 131.3 13245 110.6

1. The index of carloadings is projecctod forward onc waok to corrcspond with the practice
in computing tho cconomic indox. 2. Irescnt valuc of e fixed net income in parpetuity from
Dominion long-term bonds. 3. Bank clcarings wcrc smoothed by taking a throec wscks moving
asverage for thae purpose of eliminating irrcguler fluctuations. Totals for Ottawa were
climinated for 2ll wecks shown, owing to incomparability introducod by the operations of
the Bank of Csnada. <. The weighting of the six major factors is determincd from the
standard deviation from the long-term trend of cach, based on date for the period from
Januery 1919 to sugust 1936. The long~tcrm trcnd detcrmincd from half-ycarly data in

the post-war pceriod was climinated from the composite and the resulting indox cxprossed

as a percontage of the averagse cduring 1926.
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LHCvance in External Tredc

The external tradc showed e buoyant tcondsncy during tho first four menths of the
prescnt year. advances werd guneral in each of the groups of the component matcrial
clasgification indicating the widesprcad naturec of the accclcoration in the flow of goods
ecross thc boundarics of the Dominion. The aoxports of Cenadian produce incresscd mors
then 21 pec. in the first four months over the same pcriod of 1936, Crop products owing
to diminishing supplies, showod only a slight gain but tho outward shipment of animal
products was 28 p.ce greatsr. Largc porcontage incroascs wcre disclosod in most of the
component motorial mein groups. The velue of wood and paper cxported was necarly 73 million
ageinst 365 millien, reprosenting a gein of 31 p.cs The iron group rocorded en increasc
of 17 p.os, while tho outward shipment. of non-ferrous mectels including copper, nickel,
lead and gzinc was ncarly 25 peo. in oxcess of tho relatively high point of the carly
months of 1936. Gaims of 44 p.ce and 34 pe.cs wero shown in non-metallics and chemicals,
respactively.

The porcentage gein in imports wes oven grcator than in exports, although a large
active balance of tradc was shown during the glapscd portion of the present year. The
increase in imports was from 5117 million to 4228 million, amounting to 29 p.o. The iron
and enimal product groups scored with increases of 48 p.c. and 32 p.c., raspactively.

It hes long boen realizad that extsrnal trade is particularly vital to the cconomy
of Cenada. Abundant natural resources cncourage tha production of a considerablec number
of commoditics far in excess of normal requircments of the domestic markct. There are,
inversely, many products, especially industrial raw metcrisls, which may only be produced
here et a ccnsiderablc disadventage, while the production of others is practically
impossible. Indicative of the dependence upon the exchange of goods in international
merkcts, Canada recently rceached the fifth place ambong the trading nations surpassed
only hy Great Britain, the United States, Goarmeny end Franca.

Imports and Exports for the First four Months
of 1937 comparced with the same period of 1936

Four Months Four Months Inersese +

1936 1937 Decroase -
$ 3 Per Cont
Total mports LR RCRC NN BB B B A R B A B B I 177,085’771 228’444’561 + 29.0
Vegatable productis - scesssatesosnoian’ 30,595,481 36,744,268 + 20.1
ApdANE) DI ORVORE v vty 94 5 Tean b bbns 8,884,179 11 a2 + 319
S T S Tk TS . 32,573,686 40,955,823 + 2547
Wood and PAPOr .« ces ssies oo e riodnnsnen 7,960,896 10,331,754 + 29.8
Iron and its products ssseveccecevens 40,631,712 60,245,666 + 48.3
Non-fdrrous metals ePr e e e0 et e 10’571,989 13,475’300 -+ 27.5
Non-metallic MiNoPals  sves b esa dals s i 27,560,264% 31,235,319 + 13.3

(cont'nucd on narc 3)
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Imports and Exports for the first four months

of 1937 comparad with thc same pcrioC of 1936
Four Months Four Months Increasc +
1936 1937 Dcercasc -
8 g Tor Cent
Ohemil cailis, JaisrxtlbiskotgsIors RokbRel o1 5575 o s [47are o sis 3 8,904,483 10,694,309 4= | QoL
Misccllancous commoCitics seececeaneas 9,447,082 13,110, 351 + 35«8
Totel exports of Cenadiar produecc ...... 256,807,540 310,876,842 + 31.1
Vagatioblc procuEBs® « oo oo es sasseseeseds 62, 358,283 63, 60, 978 Lo Lamn (O
snimal pProducts sesvsccnesesvsssesvnes S5y e, T 47,126,898 +- . 280
Tcxtilcs Peen et eanss s e et sen e 2,9(\1,282 3’978,99‘; 5 35.0
Tood and PaPer esssesessscsveacrevenas 55,471,853 125 120,887 # . Slied
Iron and its products c.cececscvescsnse 16,887,826 19, 75657325 = G
Non-forrous metals seeveeecssscosvcnne 66,577, 460 82,924,933 + 2446
Non-mctallic mincrals scesecececscrces 5,737,90% 8,341,833 o Hlenl
Clhiomiien 18 s aToze +75 e Slokekelsis oiv o o s0s ols 0nois oo 5,845,578 7,829,266 + 33,9
Miscecllancous commodities ceeceseessse &5 126,668 %,593,320 el 1 75

TWhcat Stocks and Movement

,

Stocks of Cznadien wheat in storc on Junc % ceercased 2,773,345 bushels comparcd with
the previous weck and 107,584,336 when comparcd with the corrcsponding date in 1936. The
amount in storc was rcnortcd as 55,314,699 bushcls comparcd with 58,088,004 a wceck ogo
and 162,899,035 last ycar. 7Ttheat in reil transit amounted to 1,550,107 bushels against
6,158,072 st a comparabls catse last ycar; whcet in transit on the lakes totallcd 3,239,207
bushcls as against 4,313,310. Conadion whcat in storc in the United States amounted to
6,456,978 bushcls comparcd with 7,267,355 a weck ago and 14,697,265 at tha same date in
19386.

Wheat marketings in thc I'rairic I'rovinecos for thco weck ending May 28 amounted to
1,165,957 bushels compared with 893,005 in the prcvious weck anc 1,973,815 cduring the
corrcsponding weck last year. From .ugust 1 to May 28 therc werc 158,213,330 bushels of
wheat merkctod as comparcd with 203,138,786 during thc corrcsponding pcriod of tho provious
erop yecar. Markctings during the weck of May 28 werc as follows, with the corrcsponding
totals for 1936 in brackots: Manitoba, 111,590 (100,304); Saskatchewan, 705,054 (1,208,691);
Alberta, 339,313 (664,820). August 1 to May 28: Manitoba, 19,820,831 (15,905,432);
Saskatchawan, 87,300,685 (109,398,117); ilberta, 51,092,314 (76,335,237).

Overscas cxport clcarancaes of whoat during thc wook of June % amounted to 2,310,863
bushols compersed with 2,665,549 the week bcfore and 5,925,396 a ycar ago. Imports of
Canadian wheat into the United Statcs for consumption and milling in bond for ra-cxport
in the latost wcek totallod 473,000 bushcls egainst 298,000 in the previous wock and
632,000 in the same week of 1936. Total overscas cxnort clcarancus from sugust 1 to
Juno 4 worc 127,741,642 bushcls as agninst 140,927,456 during the corresponding pcriod
of the previous crop year; Unitod Statcs imports of Canadian whcat aggrogated 39,993,641
bushcls against 1,173,705,

Clcarances during the weck of June 4 folléw, with corresnonding figures for 1936 in
brackcts: Montrecal 1,683,426 (2,573,333) bushels, Unitod Statos ports 429,000 (90,596),
Vanocouver-Now Westminster 198,437 (1,830,508), Sorel nil (994,336), Quebec nil (273,000),
Fort %Willism and Tort arthur nil (163,623). Lugust 1 to Juno 4: Montreal 38,037,340
(38,407,857) bushcls, Vencouvcr-Now Yestminstor 30,963,378 (48,925,399), Unitod Statos
Torts 22,435,779 (24,775,998), Sorcl 13,143,564 (9,663,984), Saint John 8,375,890
(10,759,824), Three Rivers 6,504,666 (nil), Churchill 4,293,501 (2,407,000), Quaboe
1,998,071 (3,642,068), Halifax 1,865,470 (2,077,684), Fort William end Iort arthur 571,369
(277,662), Trinco Rupsrt 562,61: (nil).

New Brunswick Fisheriles

The marketed value of the products of Now Brunswick fisherics was 4,399,420 in 1936,
the highcst since 1930, and compared with 53,949,615 in 1935. The sardine fishery has
teken thc lcad of late vcars, formcrly held by the lobster fishory. The valuc of the output
of thc sardine fishory was 41,597,192, an incrcasc over tho provious yoar of 5261,913. The
importancc of the sardine fishery is besed on thc canned product, the 1936 pack amounting
to 393,854 oases of 25 pounds sach, of thc wvaluc of 51,381,228. The marketcd valuc of tho
lobster product was 916,850 comparcd with j818,699 in 1935. Othcr oprineipel fish ineludao:
herring $506,562, smclts 478,853, salmon $256,438 and cod }178,687.
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Pickles, Sauces and Catsups

Canadian pickles, sauces and catsups are popular abroad, more particularly amongst
countries of the British Empire. This fact is demonstrated when it is pointed out that
during the fiscal year 1925, the first year in which separate statistics on this item
were tabulated, the Canadian export was valued at $572,000; lact year it had risen to
$2,061,367; the export to the United Kingdom increased from $535,000 to $1,957,000,.

Not only had the United Kingdom increased her purchases during the interval but the

number of other markets had increased greatly. In 1925 the markets abroad numbered 16

and each succeeding year showed an incroasc, and bv 1937 there wore 44, for the most
art Empire countries. The amount to the Straits Settlements was worth $18,726, India
18,447, Newfoundland $17.434, Hong Kong $5,572 and South Africa $4,;969.

Asbastos Trade

The importation of asbestos brake and clutch lining during April was valued at $18,271
as compared with $37,839 in the corresponding month last yoar; asbestos packing was worth
86,495 compared with $8.803, and asbestos in any form other than crudo and manufactures of
856,334 as against $34,08ls The United States and the United Kingdom were the chief
sourcos.

Exports of Canadien asbestos umounted to 11,529 tons of the value of $620,953 as
against 5,556 valued at $278,077, of whiech 7,8C4 tons wen’ to the United States, 2,105
to Japan and 1,052 to the United Kingdom. Asbestos sand and weste was oxportedto the
value of $299,512 os compared with $157,959, of which 73287,730 went to tho United States.

Leather Footwesr

Leathor footwear imports during .[pril incroessed to 120,283 from 889,988 during
April, 1936. The purchases in the Urited Statcs totalled 543,013 and in the United Kingdom
$41,121. Exports of Conadian-made leather footwear wore noarly double those of April, 1936,
amounting in valuc to 40,445 as against §21,210. The United Kingdom and Jemaica were the
chief buyers with $14,633 ond $1x, 82, rospcotively.

The production of lcather footwcar during Jpril amounted to 2,219,297 nairs, a
decreaso of soven per ccnt from the previous month but an increasc of soven per cent
over the corresponding month last ycar. During thc four months onded dpril the output
totalled 8,017,938 pairs as against 7,525,384 during tho same months of 1936.

Importod Raw Sugar

Raw sugar imports increased 4,444,000 pounds cduring dpril in comparison with the
samo month last yecar, the amount boing 52,460,000 pounds es compared with 48,016,000,
The chioef supplying countries wcre as follows: British South ifrica 15,748,000 pounds,
British Guiana 12,524,700, Fiji 9,864,600, JLustralias 5,510,100 anc JTamaica 5,427,300,

Canada's Trade in April

Canada's aggrcgate trade during J.pril has shown a substantisl increase as compared
with the corresponding month last ycar, advancing 23.6 per cent to $123,798,330 from
$100,181,180. The stopeup in imports was the featurc of thc month's trade, the increase
being $14,674,068; domestic oxports woere $8,092,831 higher, whilc reo-oxports of imported
Rroduoo woro $850,251 in advanco of last ycar. The 4pril imports were of the value of
¢56,891,072 in comperison with $42,217,004; domestic cxports wero 365,516,661 against
©57,423,830, and re-oxports 01,390,597 as camparcd with $540,346.

The balance of trado in favour of Canads was 510,016,186. Dutios collected were
higher then in 1936, amounting to {7,591,775 as comparcd =with $6,153,811.

Railways in March

Gross oarnings of railways for March increased from 25,535.156 in 1936 to $28,690,931,
and with an incroasc in operating exponses of c¢ily $1,837,672 net rovonucs increased by
31,268,101 and the operating income by 1,192,787. Freoight traffic was hoavier than last
yoar by 7.4 per cont and passonger traffic measured in prsronger miles was heavier by 28
por cent. Tho number of omployccs was reduced frem 119,053 to 118,497 and tho pay roll
was increesed I'rom $13,955,122 to $14,726,492.

i o e 4
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Wockly Earnings in Morchandising Establishmoents

The average woeckly carnings of full-time male omployoes in tho wholesale trade in
1936 was $27.78 and of fomalos $16.82. In the indepcndent rctail trade male omployoos
got §20.45 and fcmalos $13.57, whilo in tho chain storos the avecrage for malos was $21.14
and for fomalos $12.96. Elghty-51x por cant of tho omployeces who were reported worc on
full-timo.

The following wore tho averago wookly carnings of full-time msle amployoes in the
indopondont storos, by provincos Princo Edward Island 16,63, Nova Scotia $18.32, Now
Brunswick $19.05, Quebec 317.93, Ontario 520.45, Manitoba $22.54, Saskatchewan J18.48,
4lberta $21.30, British Columbia $22.23.

Weoekly earnings by female full-time omployces in the indopendont stores were: Prince
Edward Island 310.23, Nova Scotia $11.37, Bow Brunswick 911.05, Ontaric $14.34, Manitcbe
$13.01, Saskatchowan 313.11, ilberta $14.36, British Columbia $14.77.

In tho chain stores male full-timo omployocos carnod as follows on tho average: Princo
Edward Island $22.71, Nove Scotia $19.21, New Brunswick +21.12, Queboc $18.98, Ontario
$21.89, Manitoba $24.04, Saskatchowan $20.82, Llberta $22.30, British Columbia $22.30.

Female full-timc omployoos in the chain stores: Irinco EdwardIsland {$9.58, Nova

Scotia $11.42, Now Brunswick $11.08, Qucboc $12.02, Ontario $13.31, Manitoba $13.85,
Saskatchewan 313,99, alberta $13.44, British Columbia $14.04.

Canada's Trade in First Four Months of 1937

Canada's imports during tho first four months of 1937 amountcd tc $228,444,561, of
which $41,657,363 ceme from the Unitod Kingdom and 146,318,020 from tho United States.
In the corrosponding pcriod of 1936 the total was 5177,085,771, of which 33,736,410 came
from tho United Kingdom and 111,284,041 frcm tho Unitod States. Tho total incresse was
361,358,790 or 29 per cente

Domestic exports amounted tc 310,876,842, of which 103,409,622 wont to the United
Kingdom snd $141,133,886 to tho United States. In the same poriod of 1936 tho total was
32656,807,540, of which $91,009,633 went to tho Unitoed Kingdom and J111,827,079 to the
Unitod States. The total incroaso was 354,063,302 or 21 per cont.

Exports of foreign produco totalled 34,496,655, of which $400,803 went to the United
Kingdom and 33,807,613 to the Unitod States. Tho amount in 1936 was $3,28C,609, of which
3284,165 wont to the United Kingdom and 2,785,685 to tho Unitod States.

During the first four months of 1937 the oxcess of oxports ovor imports was $86,928,936
of which excoss $62,163,062 was in trade with the United Kingdom but in trade with the
United Btates the excess of imports ovor oxports was $1,376,530. In 1936 the oxcoss of
exports over imports was $83,002,378, of which exccss 357,557,388 was in trade with the
United Kingdome In trade with tho United States, however, the oxcess of imports over
oxports was 33,328,723,

Character of Canada's Imports in fApril

The increase of $1%4,674,000 in Ceneda's imports in April was due in large measuro to
textiles, automobiles, machinery, farm implemonts, ircn plataes and shoots, electrio
apparatus and coals Thore was a decrease in automobile parts. Loading ltems were as
follows, with tho April, 1936, figures in brackets: alecoholic beverag os, 609,000
($508,000), coming mainly from the United Kingdom; cocoa and chocolate, $284,000
($111,000); fruits, largely from tho United Statos, 31,513,000 (ql 441,000); raw
rubber, 3905 000 ($589,000); sugar, 31,050,000 ($977, oao) toa, wi2, 000 (5626,000)
vegetable oils, $1,093,000 ($873,000).

Living animals, $122,000 (384,000)- PAshe" ST10, 000 (QIOO,OOO) hides, $589,000
($309,000); artificial silk, $382,000 ($144,000); raw cotton, 51,382,000 (3921, ooo)
cotton yarn, $254,000 (3195, ooo) manila and sisal grass, .165,000 (991 002); raw silk,
$366,000 ($293,000); raw wool, $1,105,000 ({336,000); noils and tops, 553,000 ($426, 000).
Most of tho toxtiles came from tho Unlted Kingdoms
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Books and printed mattor, $979,000,(771,000), tho large mejority coming from the
Unitod Statos; planks and boards, 378,000 ($228,000); automobiles, $1,507,000 ($818,000);
automobile parts, 1,844,000 ($2,223,000); ferm implcments, 1,748,000 (§1,100,000);
machinery, 43,601,000 (31,951,000), practically all coming from the United Stataes; iron
plates end sheots, $2,623,000 ($1,574,000); othor rolling mill products, v1,024,000

($5617,000); olectric apparatus, u1,063,000 ($850,000); coal, 32,639,000 ($1,751,000),
the emount from thoe Unitod Statos being 2,281,000 and from tho United Kingdom $272,000,
the lattor being a decrcase from $406,000.

Economic Expansion in tho First Four months of 1937

Tho reccipt of information rcgarding the first four months of 1937 shads further
light on the oxtent of the business recovery. The level of productive opurations was
much higher than in the corresponding months of 1936,

Porhaps tho most fundamental chungo in cconomic cenditioms during the last twelve
months was tho riso in wholosal< prices. The rive-yoar priec declinc¢ appnrently reached
its ond (in torms of gold) towards tho close of 1934, and priccs turnod definitely upward
in tho middle of tho following ycar. The upturn rofloectod primarily tho improvement in
tho supply-domand situation for many of the leading commoditios, demand being increascd
by the progross of roocovery throughout tho world. Supply becoamo better adjustod through
artificial mcasureos, as in the case of rubbor and tin, and partly through other causes,
as in tho case of crop products.

To the incroasing domand as a rosult of rocovery, was added that from roarmamont,
and in the commodities most affectod tho prico advanco had taken a docidedly speculative
characteor., This was spocially truo, of course, of the metals group, but a numbor of
others suoh as ruvber and hides attracted a good deal of spcculative interost as well.

The sotback in spoculativo commeditios occurring in the latter part of April roflocted
tha influcnco of two outstanding eauseos. The rapid advance during tho laticr part of 1936
and the first quarter of the yeer placod markets in a vulnorable position. In the socond
place, political announcements of & bearish character from othor countrios had a marked
offect. Wholesolo prices havo shown rceession sinco the intermodieto turning-point wos
roached in April,‘but the downward trond has becon dccidodly moderate consicoring the
rapidity of tho advenco in the procoding twolve months,

The advanco of high-grado bond prices culminated at the beginning of the yoare. Thore
followed a marked docline during the first quartor more than offsetting tho advance of
1936. Dominion bonds rccordod considerable rocovoary during April and May but at the ond
of the lattor month the position of the same dato of 1936 had not beon recovored.

Cost of Living

Incroases in food prices and in rontals resulted in an advence for the Dominion
Bureoau of Statistics cost of living index for Canada from 82.2 in April to 82.8 in May,
the 1926 baso equalling 100. Tho food group recorded a slight rise from 76.3 to 76.6,
gains for butter, cheseso, flour, beens and meats boing of more comnsaguenc# than declines
for eggs and potatoes. The rental survey for May showod ronts to be still increasing
gradually, the index for this group being 87.3 as comparcd with 84.9 in October. Single
houses showecd the greatost advance, although all typos of dwellings were firmers. Tho
sundries group remained stationary at 92.6 dospite a fractional rise in motor operating

costs from 92.0 to 92,1, due to higher prices for tires. Reductions in the price of
coal in soveral citios ceuscd tho fucl index to rocede from 86.6 to 86.1s

Index Numbors of Wholesalo Prices

The Dominion Burcau of Statistics index numbor of wholesalo prices, or tho base
1926=100, foll from 85.1 for tho weck ending May 28 to 84.4 for the weok onding June 4.
Dcereases occurred in Vegetoble Preducts snd Non-Ferrous Metals while Ainimal Products,
Textiles and Iron moved highere Price fluctuctions of grains have roecontly boen
reacting in vory sensitive fashion to weather conditions which havo boon increasingly
favourable. This bohaviour of grains, and mors particularly of whoat, is a reflcection
of a more normal rclationship betw Qp supplios and consumption.
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+~dvance Report on the Fishcrics of New Brunswick, 1936.
Cold Storage Holdings of Small Fruits and Apples, June 1.
Cold Storagc Hbldings of Mcat and Fish, Junc 1.

Buttcr, Eggs end Toultry in Cold Storage, June 1.
Troduction of Buttsr and Chassc, May.

Summary of Canada's Imports, april.

“rico Movements, May (Ircliminary).

Vicekly Indox Numbcrs of Wholcsale I'riccs.

Busingss Conditions in Canade, first four months of 1937.
-rocuction of Leather Footwoazr, .ipril.

Sugar Renort, May 1 to May 22, 1937,

Canacian Grain Statistics.

Telogrephic Crop Report, Trairie ‘rovinccs,

Condition of Ficld Crops at May 31, Canada.

Footwear Trace of Canada, sipril.

4sbestos Trade of Canada, april.

Trade of Canada by Months, .pril 1934 to .ipril, 1837.
Sccurity “riccs and Foreign Exchangec.

Operating Rcvenucs, Exponsos and Stetistics of Railways, March.
Car Loadings on Canadian Reilways.

Vieekly Earnings of Employces in Mcrchandising Establishments, 1936.
Monthly Rovicw of Busincss Statisties, May.

Coal end Coko Statistices, First Quartcr, 1937.
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