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Economic Index showcd fractional declines from
tho Precedirg Wock and from the Same Weok of 1936
{

Owing to “he declino of three out of the six major factors, the economic indox
receded from 1118 in the first weok of August to 111.7, a decline of 0.2 pece Capitalized
bond yiolds.and the spoculative factors rccorded geins in this comparison but tho influonce
of the declino in tho othor throo factors wes of more importance in its effoct upon the
goncral index. The rocessions in the business indexos including carloadings and wholosalo
prices werc of minor proportions, whelesale prices being practically maintainede Tho
amount of chcqhes cashed by the banks was at a somowhat lower lovel, the adjusted index
of bank clcarings rctroating from 100.2 to 98.0s The advance in common stock priccs in
progross for sovon wecks was continued, a gain of 0.7 p.c. having boen shown in the
indox., Trading on the stock cxchanges was moro active, the index on the base of 1926
moving up €o 101.6.

Dospitc the advancing trend of the cconomic index sinco the lattor part of Juno, a
decline of 0e7 pec. was sacwn in the second week of August from the same wook of 1936,
The cconomic index rose sharply during August and September of last year owing to tho
similtancous rise in most of the factors used in the compilation. Carloadings woro
heavy at this time of last ycsr owing to the early movement of grain, and wholosalo
prioces moved up sharply during July and August. Bond prices at this time las+* year
had reached o higher point than for many years. Throc of tho six major factors showed
a galn over the same wcek of last ycar. These included the busincss factors of carload-
ings and wholesale prices and the index of common stock prices. The load of commodity
pricecs over last ycar was practically 13 p.c. while a gain of 4 p.c. was shown in railway
traffic. Tho rally in common stock prices got undor way at an earlior dste this yoar
and the index was about 17% pece higher than in the seme wecok of 1936. The indox of
capitalizod bond yiclds showed a decline of 7.6 p.c. from the high levol of August 15
last yoar, and the lower level of this factor was the main influence in dopressing tho
genoral index. Rccessions, however, were alsc shown in the adjusted index of bank
clearings and in the number of shares traded.

Tho railwsy froight movemont declined 2.1 p.c. from the 30th weck but still showod
a gain of 4.1 p.c. over thc same week of last ycar. The decline from the praccding weok
was 1,869 cars and the index rcceded from 83,6 to Ble9. During the first 31 weoks of
the yoar, however, traffic showed an increase of nearly 130,000 cars, the total for the
prescent ycar having beon 1,483,000 cars. This rccord was achieved despite the docline of
noarly 43,000 cars of grain and grain products.

A rocossifn occurred in whelosale prices for the fourth consecutive woeck, but tho
downward movement in the index was limitod to Oel pisce Apprecimblc recessicns wero shown
in crop products and non-ferrous metals, while animal products reocorded a gain. Numbor 1
Northern wheat averaged higher at 154% against 132 Z/B. Barley averaged slightly lower
while other coarsc groins showed gains. Live stock prices werc unevon on the Teronto
stockyards, medium steors roceding from 7.58 to 7.49, while bacon hogs advencod from
10.84 to 11,33.

Motals worae stcady on tho New York exchange at the inoreamsed prioces shown in tho
preceding wock, although tin roceded from 60.4 cents to 60s Prices of metals on tho
Longon exchengc showed roaction during the week. The price of elootrelytic copper on
August 17 was £64 10s against £66 on August 10. Lead roceded from £22 16s 3d to £22 10s,
while zinc wes off from £24 13s 9d to £24 2s 6d. A corresponding doclinc was shown in
tho oxport price of copper at New York which was 14.15 conts por pound on the 17th of
dugust against 14.90 on the 10th. In Canada gencral weakness was apparent in non-
ferrous metals and the index dreppecd from 87.2 to 8645

After having boon romarkably stcady for aboutlO weeks, bond prices recorded a rally
in the woek under roviow. The indox of capitalized bond yields showed a gain of noarly
1 p.ce, tho indox advancing from 145.3 to 146.6. The bid quotation for the 4é's of
1947-57 was 1093 on August 16, against 109 3/8 on the 9th. The 3's of 1950-55 were
unchanged at 963. Tho 43's of 1946 advenced from 1093 to 110 1/8 and the 4's of 1947-52
woro 106 3/6 against 106g. The rise in Dominion bonds was due to a rcnowal of instie
tutional buying. The lovol was higher than at any timo since the latter part of February
but a decline of 7.6 p.c. was shown in tho index of capitalized yiclds from tho lovels
of tho same week of 1936,
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The index of common stock pricos advanced ono point during tho wock, continuing
thc upward trond of the procoding six wocks. Each of tho industrial groups showed
advancos oxcopt oils and toxtilos. The index of 15 power and traction stocks advancod
ong point to 92.9. Bank stocks showod a minor rccossion whilo considorablo advanco was
rocorded in tho mining departmont.

Weokly Economic Indox with tho 8ix Components

19262100 4=

Car Wholc- Invortod Bank Pricos of
gbgkd load- sale Index of Clcar- C ommon 2::;2: E;::g:ic
— ingsl Pricos Bond Yiolds2 ings3 Stocks 4
Aug. 15, 19336 7846 T76.1 158.7 100.7 118.4 12442 112.4
Ainge - 7, 1384 83.6 86.0 145.3 100.2 13547 84,0 111.8
A“E' 14, 1937 8l.9 85.9 146,56 98.0 13647 101.6 111.7

1. Tho indox of carloadings is projoctod forward one waok to correspond with tho practice
in cemputing tho cconomic indox. 2. Prosont valuo of a fixod nct incomo in porpctulty from
Dominion long-torm bonds. 3. Bank cloarings werc smoothed by taking a throo wocks moving
avorago for the purposo of climinating irrcgular fluctuations. Totals for Ottawa wecro
oliminatcd for all wocks shown, owing to incomparability introduccd by tho oporations of
the Bank of Canada. 4. Tho weighting of the six major factors is dotermined fram tho
standard doviation from tho long-torm trond of oach, based on data for tho period from
January 1919 to August 1936, Tho long-term trond dotorminod fram half-ycarly data in

tho post-war poriod was climinatod from the composito and the resulting index oxprossod

as a porccntage of the average during 1926.

Economic Conditions in July

Economic conditions recorded bettcrmont in July over the preceding month. Most
of the major factors showed gains counterbalancing the declines of May and June. The
indox of wholesalo prices advanced from 84.6 to 87.5, marked increases being shown in
crop products end non-ferrous metels. Tho change in Dominion bond prices was very slight,
tho market for high-grades having been steady for a greater part of the period. Tho
indox of oapitalizod bond yiolds avoraged 144.9 against 144.3 in July. The considorablo
increaso in demand doposits offsot the decline in savings accounts, the net roesult being
a slight increase in the totals Stock markets recovered rather sharply toward the ond of
tho month, the indox for July having beon 133.0 as against 129.4 in June.

According to prcliminary celculations, business operations were practically maintained
at the high lovel of tho preceding month. The factors showing the trond of mineral
production were unovon. Coppor exports recorded an increase and were groator than in any
other July in historye While nickol oxports wero also at a maximum for the month, a
docline was shown from June cvon aftor scasonal adjustment. Zinc exports rosc to an
excoedingly high level in July, tho indox edvancing from 2163 to 317.6. Gold shipments
from Cenadian mines showod a contraseasonal deoline whilo silver comsignments were in
larger amount. Asbestos exports of botter grades were at a samowhat higher lovel aftor
seasonal adjustmont.

Tho manufacture of foodstuffs showed a gain, the index advancing from 96.0 to 99.5.
Flour production was slightly over one million barrels compared with 900,000 in the
preceding month. Tho manufecturc of sugar was nearly maintained the index rocoding
fram 67.1 to 66.7. Shoop slaughtorings showod a marked inoroase while decclines in
cattle and hogs wore groater than normal for the soason. Incroase in factory choeso
production was less than normal for the scason while creoamery butter also
rocorded recossion aftor tho usual adjustmont. The change in the exports of canned
salmon was slight. The reloaso of tobacco for consumption showed a decline, tho index
dropping from 166.7 to 161.3.

Newsprint was produced in heavy volume being greater than in any othor month. The
index on tho base of 1926 advanced ono point to 196.7. Exports of wood pulp and lumber
showod rocossion the outward shipmont of planks and boards having been 171 million feot
against 182 million in Juno.

Tho iron and steel industry continued active, production of steel ingots having

boen noarly 123,000 tons against 118,744, Pig iron production showed a gain from 79,736
tons against 78,278, Tho doclino in automobile production was less than normal for the
scason tho indox consoquontly advancing from 119.8 to 134.7. The output was 17,941 units
against 23,841. The manufacturo of pnoumatic casings was heavy boing 261,918 againat
237,718. Building permits wore slightly morc than maintainod in July, tho award of
contracts dropping from $30.400,000 to $21,500,000. Tho goneral index for construotion
consequently retreatod from 64.0 to 48.7.
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The railway traffic showod a gain in July when a decline would havo normally beon
anticipated from scasonal considorations. The index moved up from 78.5 to 85.8. The
loadings wero 219,200 against 214,229 carse. Tho oxport trade showod a doclino from tho
high level of the preceding month, the total being about §100 million against $109 million
in June. The index receded from 121.3 to 108.1l.

The Economic Situation in July 1937
compared with July 1936

July 1937 July 1936  Ine- *

Dec, -
Per Cent
Thysical volume of business 1926 = 100 12644 * 110.8 + 14.1
Wholesale prices 1926 = 100 8745 74 .3 + 17.8
Common stocks 1926 = 100 133.0 114.,3 + 16.4
Inverted index of Dominion bond yields 1926 = 100 144.9 163.6 - B.7
Mineral production
Copper exports owt 434,710 324,979 + 33.8
Nickel exports cwt 175,015 137,442 + 27.3
Zinc exports cwt 403,017 234,041 + T2.2
Gold shipments fine ox. 327,885 308,984 + 6.1
Silver shipments fine oz. 1,853,244 1,562,134 + 19.4
Manufecturing production
Suger manufactured 1b 67,278,417 94,693,262 - 29.0
Canned salmon exports cwt 18,206 20,402 - 10.8
Newsprint production tons 314,529 274,627 + 14.5
Plenks and boards exported 4 17172495000 -163% ;897,000 o 28R
Woodpulp exports cwt 1,443, 302 1,403,57¢ + 2.8
Shingles exported squares 183, 009 219,052 - 16.8
Pig iron production tons 79,736 34,988 + 127.9
Automobile productiocn no 17,941 10,475 A A L
Steel production tons 122,968 68, 793 + 78.8
Carloadings no 219,290 202,743 & v 82
Contracts awarded $ 21,4885, 300 17,868, 500 + 20.2
Building permits $ 5,397,422 6,029,802 + Ny

¥ Treliminary, 34 items out of 46

Export of Grains and Flour

Although the export of Canadian wheat decreased to 174,858,160 bushels during the
twelve months ended July from 232,019,649 in the previous year, there was a substantial
gain in the total value, rising to $198,403,951 from $190,176,575, the average export
price being $1.13 as oompared with 82 cents. The United Kingdom was the chief purchaser
during the crop year just ended with 124,368,897 bushels of the value of $141,753,615
as ocompared with 162,920,206 valued at $134,605,959. The amount to the United States
was 14,868,352 bushels worth $15,788,844 as compared with 29,078,723 at $22,647,584,

The volume of wheat flour sent abroad was also lower than in the 1936 orop year,
amounting to 4,525,665 barrels of the value of $23,421,587 as compared with 4,978,917
barrels at $20,020,094. The average export price rose to $5.17 fram $4.00 per barrel.
The United Kingdom took more than half of the total, amounting t¢ 2,327,196 barrels
worth $12,203,208 as oompared with 2,459,532 at $9,886,058.

Among the coarse grains barley was the feature of the year's trade, the total export
being 17,555,833 bushels of the velue of $15,288,378 as compared with 7,675,749 at
$3,678,120, going ohiefly to the United States. Purchases by the United States increased
to 15,082,377 bushels from 878,502 the year before. The export of oats was considerably
lower, amounting to 5,997,362 bushels worth $2,892,800 as compared with 11,981,306 at
$3,986,508, of which the United Kingdom took 4,618,117 bushels at $2,156,3904. Rye
amounted to 3,633,032 bushels at 3,228,476 as compared with 2,455,841 bushels worth
$1,191,133, of which the United States took 1,315,693 bushels,




Building Pormits

The value of the building rcprescnted by tho permits tekon out in 58 citics during
July rocorded a scasonal dccline of $616,246 from tho provious month, howcver, thorc was
an incrcasc of $367,620 aver July, 1936. Thc total in tho latest month was 35,397,422
comparcd with $6,013,668 tho month bofore and $5,029,802 in July, 1936. The total valuec
for thc first sovon months of tho yoar was $33,378,744, a gain of 42.9 p.c. ovor thc samo
period of the provious yoar. This total was also decidedly higher than in tho samo poriod
of othor yoars sincc 1931.

Montreal, Toronto, Winnipog and Vancouvaer all rocorded decrcascs fram July, 1936,
Tho lcading citics woro as follows, with figures for July, 1936, in brackets: Toronto,
91,027,580 ($776,851); Montroal, $619,659 ($1,182,471); Vancouver, $514,655 ($338,520);
Windsor, $504,779 ($101,802); Halifax, $396,,170 ($96;445;; Hamilton, $275,299 2 90,5503;
Winnipog, #212,850 ($168,250); Ottawa, $125,438 ($195,799); Kitchonor, $97,725 (343,780);
Wostmount, $91,155 ($41,060); Thrco Rivors, $87,745 ($427,810); London, 887,415 ($77,730);
S+. Bonifacc, $84,080 ($2,550).

Railways in May

Not opcrating rovenucs of Cenadian railways in May incrcased to 94,068,009 from tho
total for tho samo month iast yoar of $3,233,424. Total operating rovonuss inorcesod to
$29,256,948 in May from $27,002,242 in the samc month last ycar. Total oporating oxponsos
wore 325,198,939 as comparcd with $23,788,818.

Gross rcvcnucs of Canadien lines of tho Canadian National Roilways were 513,812,894
in May as comparcd with $12,395,219, and tho operating income was incroascd by 8751,0853.
Gross rovcnuas of thc Canadian FPacific Railway incroased from $11,345,830 last ycar to
$11,870,381, and thc oporating incomec incroascd from$l,450,289 to $1,574,219.

———

Rotall Priccs, Rents and Costs of Scrvices

Tho Dominion Burcau of Statistics index numbor of rotail prices, ronts and costs of
sorvicos on tho basc 1926=100, rosc from 82.7 in Junc to 83.0 in July, a modoratoc dccline
in the fucl group boing morc than offsct by higher food pricese An indox for 46 food
itoms incrcascd from 76.4 to 77.2, duc to gains for cggs, crcamory butter, mcats and
onions. 4 risc in sirloin becof from 28.3 cents to 29.5, in frcsh pork from 21.8 to 22.6,
and in bacon from 28.8 to 29.1 per pound wcro roproscntative of higher mcat pricoes.
Onions rosc from 5.9 conts to 6.1 per pound.

Cenada's Tradc in the First Six Months

Canada's total tradc in the first six months of 1937 was highor than in any
corrosponding poriod sinco 1930, The total was 3907,000,000 as comparcd with $718,000,000
in the samc period of 1936; $612,000,000 in 1935; $598,000,000 in 1934; $404,000,000 in
1933; $498,000,000 in 1932; $654,000,000 in 1931 and $991,000,000 in 1930.

Tho exchange of goods betweon Canada and the United Statos in tho six months rcached
the highost peint since 1530, amounting to $475,175,000 as ocompared with $349,523,000 in
1938; 8317,472,000 in 1935; $292,678,000 in 1934; $180,974,000 in 1933, $268,053,000 in
1932; $373,646,000 in 1931, and $596,938,000 in 1930.

Trado with the United Kingdom made the best showing sincc 1929 when the total was
$218,356,000. Tho total in the first six months of 1937 was $246,167,000 comparcd with
8215,848,000 in 1936; $169,948,000 in 1935; $184,378,000 in 1934; $128,606,000 in 1933;
$108,340,000 in 1932; $128,155,000 in 1931 and $172,710,000 in 1930

—

Iron and Steel Production in 1936

Gross production of iron and stocl and their products in 1936 was valucd at
8441,244,332 at factory pricos. This was 13 por cent above 1935 and 43 per cont above
1934, but it was still 22 pcr ocnt bolow the 1930 total and 40 por cent under 1929. Each
of the individual industriocs, oxcopt automobile manufacturing, rcported a substantial
improvoment over 19365.



Crude Petroleoum Production

Crude petroleum and natural gesoline production during May amounted to 192,845 barrels
as compared with 188,014 in the previous month and 114,297 in the corresponding month of
1936. Output during the five months ended May aggregated 852,500 barrels, an ineroasc of
49.8 por cent over the same period of 1936.

Alberte sources produced 175,997 barrels in May as compared with 172,608 in the
precoding month end 98,789 in May, 1936. The total from the Turner Valley ficld was
173,672 barrels, 1,211 from the Red Coulse fisld and 1,114 from the Wainwright fiocld.

Natural Gas Production

Natural gas production amounted to 1,759,878,000 cubic feet in May as compared with
2,254,401,000 the month bofore and 1,784,601,000 in May, 1936. Output during the fiveo
months onded May totalled 13,795,588,000 compared with 14,431,382,000 cubic foet in the
same pariod of 1936.

Silver Produotion

The May output of silver in Caeneda amounted to 1,352,580 ounces as compared with
1,488,350 in the proevious month end 1,419,146 in May, 1936. The average price of silvor
at New York in Canadien funds was 44.961 conts in May, at which prico the output was
worth $608,133. Production during tho first five months of the yoar amounted to 7,212,788
ounces, an increasc of 6.2 por cent over the sems period of 1936.

Production of Lead

The Canadian production of leed in May amounted to 34,183,050 pounds comparaed with
36,154,985 in the provious month and 32,047,660 in the corresponding month last yoar.
Quotations for load at London averaged 5.275 cents por pound in Canadian funds, at which
price the production in the latest month was worth $1,803,156. During the period January
to May, Cenada's production of load advenced 9.8 per cent to 167,162,552 pounds from the
total for the corrosponding months of 1936.

S ————

Zinc Production

Canada produced 31,649,474 pounds of zinc in May campared with 33,121,107 in the
previous month end 29,629,858 in May, 1936. The average price at London was $.0697 oents
por pound during May, giving the month's production a total value of $1,604,533. Total
production during tho five months ended May was 136,537,593 pounds, an advance of nearly
saven per cent in comparison with the seme period of 1936,

Asbaestos Production

Shipments of ashestos by Cenadian producers during May amounted to 37,636 tons as
compared with 42,267 in april and 27,361 in May, 1936. During the fivo months onded
May, 162,404 tons of asbestos werc shipped as campared with 97,245 tons in thc same
period of 1936.

Imported Coffec

Green coffee imported dircet or purchased in bond in the United Kingdam amounted to
2, 755,137 pounds in Junoe, of the value of $286,365 as compared with 3,408,064 at $293,913
a yoar agoe. dJamaica was the chief source with 881,211 pounds, followed by British East
Africa with 772,160 pounds, Colombia 424,093, Brazil 331,475, United Kingdom 136,260,
Trinidad and Tobago 134,400 and Guetemala 35,619.

Tca Imports

Toa imports aggrogated 3,091,557 pounds, of the value of $747,305 as comparod with
1,859,084 at 8473,543 in June, 1936. Tes of India amounted to 1,800,113 pounds compared
with 819,843 a year ago; tea of Coylon, 764,497 (870,567); tea of Japan, 308,818 (121,935);
and of China, 35,312 (34,461).
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Coal Production in June

Coal production in Cenada during Junc amounted to 1,063,865 tons as comparcd with
1,037,700 a year ago, and 888,715 tons, the five-ycar average for the month. Alberta,
British Columbia and New Brunswick reported incroases but there were slight reduotions
in Nova Scootia and Saskatchowan.

Canada importoed 1,944,920 tons of coal in June; a year ago, 1,683,704 tons, whilo
the 1932-1936 average for tho month was 1,360,466, Imports of anthracite coal includod
166,816 from the Unitod States, 154,156 from Great Britain, 44,319 from Germany and 13,620
from Russia. Bituminous coal importations wero made up of 1,535,100 tons from the United
Statos, 22,067 from Germany, and 9,839 from Great Britaine. Exports of Canadian coal in
Junc advanced to 33,993 tons from 32,639 last yoar and the June, 1932«1936 avorago of
22,892,

Salaes and Purchases of Securitiecs

Tho diroctioh and volume of the international trade in socurities in Juno changed
vory little from that of the previous month. As in May, the volume was reducod to about
one~-half of that in cach of tho first four months of the yocar and therc was a balance of

purchases of about $2,000,000,

The most important change in June was a slight contraction in the trado with tho
United State which was offset by an expansion in the transactions boetwoen tho United
Kingdom and Canada. The ropurchase oxr balance by Cenadians of Canadian stocks from tho
United Statos continucd to charactorizo tho trade with the United States. In the trado
with the United Kingdom, thero was a shrinkage in the dealings in Canadian stocks, but
this was moro than counterbalanced by increases in tho trading in bonds and short-torm
sogcurities.

Although on balance the total not purchases by Canadians wore only about $5,000,000
during the half year, notpurchascs from the United Statos by Canadians oxcoeded £30,000,000
and wero mostly concontrated in ropurchascs of Canadian common and profcrence stocks held
in the Unitod Statos, this catogery constituting about $18,000,000 of the net purchascs.
Total net purchascs of Cenadian bonds and deobenturcs from the United Statos were only
about $5,000,000, but net purchases of provincial, munieipal and corporation bonds werc
groatcr than this amount as those wore partly reduced by not sales to tho Unitod States of
Dominion Governmont bonds and issuos guarantced by the Dominion Govermment, as woll as
othor railway bonds. The velumo of tho tradc in United States stocks botwoon Canada and
tho United Statos was heavier than tho trado in Canadian socuritios, but the salos and

urchascs of thesc woro about oqual. Thore werc not purchases by Canadians of about
8,000,000 of Unitod States bonds, howover,

On the other hand, in the trade with the United Kingdom, sales oxccoded purchascs
by almost $20,000,000, most of which wore of Canadian common and proferonco stocks,
althotigh not sales of short-term socuritios and United Kingdom bonds also contributed to
the surplus sales. Tho tradec with countries othcr than the United Kingdom and tho Unitod
Statos was small in volume. The net sales of over $7,000,000 during tho period wora,
for the most part, sales of Canadian stocks.

Production of Iron and Stoel

Production of 79,736 tons of pig iron in Canada during July comparos with 78,278 tons
for last month and 34,988 tons for July, 1936. Sixty-six per cent, or 52,445 tons, wore
for tho use of tho makers and tho balanco of 27,291 tons was for sales For tho first
sovon months of this yoar, 934,016 tons of iron ore, 269,529 tons of limostonc and 503,768
tons of coke wero charged to iron blast furnaces to meke 503,680 tons of pig iron. For
the corresponding period of 1936, production amountod to 375,323 tons.

Output of ferro-alloys at 6,285 tons in July showed a sharp advancc from tho low for
the yoear of 2,635 tons in Juno and comparcs with 10,962 in July, 1936, Stccl ingots and
castings amounted to 122,968 tons os against 118,744 in the provious month and 68,793 a
year ago. For the sovon months ending July 31, the cumulative output of primary stocl
totallod 836,146 tons, as against 647,493 during tho corresponding poriod of 1936,




Wheat Stocks and Movement

Canadian wheat in store for the woek ending August 13 showed a decroase of 794,608
bushels when oompared with the previous week and 87,892,612 from the oorresponding week
in 1936. The amount in store was 29,227,704 bushels compared with 30,022,312 the week
before and 117,120,316 last ycar. Wheat in rail transit amounted to 339,237 bushols
compared with 7,554,665 a yoar ago; wheat in transit on the lakes totalled 1,442,291
bushols comparod with 2,058,116« Canadian wheat in store in the United States amounted
to 3,318,720 bushels compared with 3,425,420 a week ago and 19,458,905 a year ago.

Whoat marketings in the Prairie I'rovinces during the week of July 30 amocuntod to
612,671 bushels compared with 704,700 in the previous week and 901,019 in the corresponding
week last yoar. Total marketings from August 1 to July 30 were 165,596,453 bushels
compared with 216,273,373 during the same period of the previous crop year.

Overseas export clearances of whoat during the week ending August 12 amounted to
1,183,798 bushels as compared with 1,476,892 in the previous week and 4,190,351 in the
same weok last year. Imports of Canadian wheat into the United States for oonsumption
and milling in bond for re-export totalled 197,000 bushels campared with 182,000 the weok
bafore end 1,285,000 a yoar ago. Total overseas clearances from August 1 to August 12
were 2,660,690 bushels compared with 7,855,043 in the same period of 1936-37, while
imports into the United States were 399,000 bushels as compared with 2,712,000,

Noto: The fifth paragraph of "Stocks of Grain in Canada" appearing in last weok's
Bulletin should read as follows: "Large reductions arc shown in the carry-ovor figures of
oats, barloy and rye from those of a year ago, while an increased quantity of flaxseed is
noted over tho seme dato in 1936. Stocks were as follows, with 1936 figures in brackots:
Oats 18,278,808 (40,304,697) bushols; barley, 4,363,235 (9,827,631); flaxscod, 464,967
(269,287)f ryo, 409,702 (3,194,369)."

Roports Issucd During the Week

l. Salos and Purchases of Securities Between Canada and Othor Countries, June.
2. Produotion of Iron and Steel, July.

3« Iron and Steel and Their Produots, 1936.

4, Coal and Coko Statistics, June.

5. Security Prices and Foreign Exchange.

6+ Lumber Imports, June.

7. Canadian Grain Statistics.

8¢ Trado Trends with Foreign Countries, June.

9. Trado Trends with Empire Countries, Juna.
10« Imports fram Empire and Foreign Countries, Junse,.

ll. Summary of Exports of Canadian Grains and Flour, July.

12. Oporating Revenues, Expenses and Statistioa of Railways, Mays.
13. Production of Asphalt Roofing, Julye.

14, Building Fermits, July.
15, Blue Printing Industry, 1936,

16. Prices and Price Indexes, July.
17, Handles, Spools and Woodturning, 1936.

18, Carloadings on Canadien Railways.

19 Woukly Index Numbers of Wholesale Irioces.
20 The Grain Situation in the Argentine.
2le Imports of Coffee and Tea, June.
22+ Silver, Lead and Zinc Production, Maye
23. Asbestos Troduction, May.

24. Fotroleum and Natural Gas Iroduction and Gasoline Sales, May.
25¢ Teclographic Crop Report, Prairie I'rovinoces.
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