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Thc majority of thc major cconomic factors uscful in thc mcaSuromecat of 'tho trJnd
wero rcactionary during tho weok ondcd Scptember 25. Vholesalc priccs alonc of BHY six
factors considorcd in this conncetion racorded a gain over the proccding wock. The index
moved up from 84.8 to 85.0. Doclincs in carloadings and capitalizcd bond yiclds worc of
a minor charactcr. The indox of bank clcarings showod_tho apprcoiablo doclinc of 9 p.ce,
the drop having bocn from 107.5 to 97.8. Thc dcelinc in common stock pricos continucd,
tha indox dropping noarly 2 p.c,, and spceulativc trading was lcss active than in the

proccding wock.,

Businecss factors consisting of carleodings end wholosalc prices wers thc only
mojor indicators out of thc six considorcd herc to show an advencc in the wock of
Scptember 25 from the samec weck of last ycar. Thesc indcxes rccorded advancos of 8 p.ce
and 11 p.c., raspcetively, rcprescnting improved busincss conditions over the seme poriod
of lest ycar. Common stocks which until rcecntly havc shown a considcreblc lcad over the
levels of 1936, rcoorded in the wcek under revicw o doelino of 3.7 pece Tho indox of
capitalizod bond yiclds rccorded 2 dcelinc from the high lcvel of Scptcmber of last ycor.
Considcrablo drop was shown in thce incexcs of bank clcarings and spceulative trading.

The morked incrcasc in carloadings in the 37th weck wes slightly lcss than normal
for the scason. The index consaquontly droppcd from 85.8 to 85.5, thc loading of grain
being considcrably bclow ths lcvcls of last ycar. Tha total freight movomont in the
first 37 wecks of thc ycar wes 1,824,000 cars, an advance of 154,000 cars over thc samc
period of 1936. The marked goin in the traeffic of misccllancous commoditics consisting
mainly of manufacturcd goods was the chicf factor in raising the aggrcgates Other
important gains wcrc shown in l.c.l. mcrchandisc, orc and forcstry products. The:
dgelinc in groin was ncarly 60,000 cars whilc minor rcductions wcrc shown in coal and
cokc. Thc other cight of the 11 commodity groups in the classification recordcd
inercasaos.

Dcspitc uncvennsss in reecnt wesks, the Canadian indox of wholcsale pricos has
shown minor gains. /A reaaction was shown for about 7 wccks cnding the first of Scptombers
Sinec that timc a modcratc rally has bcon in progress. In tho wcck cnded Scptember 24
orop and animal products moved up slightly, thc indcx of Cenadian farm products advancing
frop 84.0 to 85.5. Thc indcx of non-forrous motals docline onc half point to 82.3,
reaction continuing in coppcr, tin and zinc.

Grains, oxccpt flax, moved into highcr territory on the Winnipeg grain exchango.
The average pricc of whcat No. 1 Northcrn was 1343 against 1307 in the wcok of Scptcmbar 18.
Thc inercesc in oats, No. 2 C. . was from 51 5/8 to 54 3/4 whilc barlcy rosc from 58 5/8
to 60 7/8. A slight gein was shown in mcdium stccrs at Toronto while the pricc of bacon
hogs rcacted slightly. Mctal prices on the London Exchangce werce lower, cleetrolytie
copper dropping from £56 10s on Scpt. 21 to £56 on Scpt. 29. Lecad was down from £20 5s
to £20 and zine rcecded from £20 8s 9d to £19 6s 3d. Elcetrolytic coppcr on the New
York Mctal cxchange droppcd to 13 ccnts from 14, a pricc which had bcon maintaincd from
the first of May. Export coppsr was quotcd at 12% against 12.95 on Scptomber 21. Load
was roduccd to 6.00-6.05 against 6.50-6.55. Zine on thc othcr hand was quotcd at 7%,
the samo as on thc 21st of Scptember. 4 minor rcccssion was shown in raw silk, whilc
spot cocoa droppod from 8.35 to 7.06. Thc dcclinc in cotton middlings continuad at an
accaleratcd pacc, thc quotation having bcon 8.09 conts per pound against 3.58. Print
oloths wcre at 5 conts against 5 1/8.

High-grado bond priccs have shown rcccssion for two consccutive weoks. The prescnt
lcvel, howcver, is highcr than obtainsd from March to July, inclusivce The pricc is
oonsiderably below the lcvel of last ycar as indicatcd by a yiold of 3.26 last wecok
against 2.99 a ycar ago. During Octobecr last year, howcver, bond priccs showcd a
eonsidcrablc rcaction and thc prescnt lcvel is not far beclow the minimum rcachod in
Novembor, 1936. Thc bid quotation for the 435 of 1947-57 was 109 on Scptember 28 against
109% on the 21st. Thc 3's of 1950-55 rccedcd onc-quartcr to 96 L/B in the samc comparison
and tho 43's of 1946 worc 1093 ageinst 109%.

The dcelinc in common stock priccs continucé in the week of Saptecmbor 23, the indox
dropping to 117.6 from 119.8. Each of thc groups in thc industrial classification oxcapt
the oils rocorded dececlines in this comperison. 4 slight gein was shown ia 15 power and
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troction stocks from 78.1 te T6+.54 The indax of 24 mining stocks showed a rally
occasioncd by a gain in thce golds. Thc highcst point of the rccovery in common stoeck
priccs was rcachcd in March when the index was ncarly 150. The dcclinc to tho first of
May was rclativcly scverc but a period of consolidation followed. The indox roso

sgain to ncarly 137 about thc middlc of August. Thc dcelinc has sincc boen continued
rcsulting in a drop of 19 points in thc indcx. Thc lovel of common stock prices 1s noew
below that of thc samc pceriod of last yoar, a markod lcad having boon shown during tho
first cight months of 1937.

Cwing to the dcelinc of five out of the six of thc major factors the cconomic indox
showad a dececlinc of 2.3 p.c. in the weck of Scptember 25 Tho standing was 1104 against
113.0 in thec preoccding weok. A tomporary pcak was rcachod in tho weck of Septombor 4,
when the indcx stood at 116.2¢. During the last 3 wccks the doclinc has amountoed to
noarly 5 points. As the cconomic inddx was rclaetively high in Scptomber last ycar tho
proscnt standing is now ncarly § p.c. bolow that pcriod. Tho indox was 110.4 in tho
last wock for which statistics arc available sgainst 116.0 last yoar. Iour out of the
six major factors rcoordcd doclines, tho cxccptions boing carloadings and wholcsala
pPicCSe

Tleckly Economic Indox with thc Six Componcnts

1526=100
T Car- “holc- Invertcd Bank Priccs of . A
e load- sale Index of Clcar- C ommon %::zg; E;;2§:1°
ingsl Priccs Bond Yiclds? ings® Stocks 4
SOpPtis 26, 1936 ~ 79.% 76.6 158.5 117.4 128 1 230.9 116.0
Sept. 18, 1937 85.8& 84.8 146.8 107.5 119.8 234,11 113.0
Sapt. 2b; 1937 85.5 85.0 146.2 97.8 117.6 119.7 110.4

1+ Tho indox of carloadings is projoctod forward onc wcok to corrospond with the practice
in computing the cconomic index. 2. Prosent value of a fixod net incom2 in pcrpetuity from
Dominion long-term bonds. 3. Bank clcarings wcero smoothcd by teking & throo weoks moving
avaragao for thc purposc of climinating irrcgular fluctuations. Totals for Ottawa wcra
aliminatcd for all wccks shown, owing to incomparability introduccd by tho opcrations of
thc Bank of Canada. 4. Tho wiighting of thc six major factors is dctcrmincd from the
shandard deviation from the leng-tcrm trend of cach, bascd on data for thc pcriod from
January 1919 to August 1936. Thc long-torm trcnd dotormined from half-ycarly data in

the postewar pcoriod was climiratod from thc compositc and thce rosulting indox oxprosscd

es a persontafd of *he aworage during 1326,

Births, Deaths anf Marriagos in August

Births rcgistered in 67 citics and towns of Cenede having 10,000 population and
over numbcred 6,796 in August, dcaths 4,021 and marriagos 3,916 as comparcd with 6,947
tirths, 3,596 doaths and 3,519 marriagcs in August last ycar, showing s doclinc of two
par cent in births and incrcascs of 12 por coent and 11 per cent in deaths and marriages,
réspcetivoly.

B8irths rogistcrcd irn the samo citice and towns during the cight manths, January-
dugust of this yoar totallcd 54,226, dcaths 36,502 and marriages 24,787, as against
54,338 births, 34,910 decoths and 23,029 morriages during the corrcsponcing cight months

o{ lost ycar. Th%s comparison shows practically no change in births, and inercascs of
4% per osnt and 7§ per ceni ip deaths and marriagoes, respoctivoly.
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Silvar Froluctiva im July

July production of silvor advunccd to 2,767,983 ounces from thc preceding month's
sotal of 1,956,422 ocunccs and 1,811,959 in July, 1936. During thc soven months cndecd
July the output was 11,937,190 ounces rs comparcd with 10,297,633 in thc seme pcriod
aff 1EEG.

Lsad Output in August

The output of lcad in July emountcd to 31,321,744 pounds as comparcd with
32,785,808 in thc provious month end 32,324,511 in July, 1936. During thc scvon
months -nded July, production totalled 231,270,104 pounds comparcd with 213,115,950 in
the sawe poriod of 1936.
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Septcabor Enploymdnt Situa¥ion

4 furthcr substantial improvement in thce cmployment situation ot the boginning of
Scptomber is roported, the upward movement cxtend to all cconomic arcas and to most of
the industrial groups. Statements wers roecived from 10,836 cmploycrs with an aggregete
payroll of 1,174,041 pcrsons or 30,581 merc than at the boginning of August. This
inorcasc was largcr than that rccordcd at Scptember 1 in any othcer ycar of the rccords.
4 ycar ago 9,967 cmploycrs reported 1,014,532 cmployces, thc inecrcescs, thercforc, this
ycar bcing 14,562,

Aecording to the cxpericnece of the ycars sinec 1920 the average chenge botwaon
sugust 1 and Scptember 1 is very slight, incrcases in a number of theso years just about
of fsctting dcclincs in the remainder. The following arc the unadjustod indoxcs for
Scptomber 1 in the acventeen ycers of thc rccordé: 1937, 123.2; 1936, 107.1; 1935, 102.7;
1834, 98.8; 1933, 88.5; 1982,-86.0; 1931, 107.1; 1930, 116.6; 1929, 126+§; 1928, 1181
1927, 111.0; 1926, 106.2; 1826, 97.8; 1924, 94.2; 1923, 101.2; 1922, S4.8 and 1921, 80ads

An analysis of thc rcturns by industrics shows cxpansion in manufecturing, in which
cmploymcnt has dcelincd in scven end incrcascd in ninc of the prcvious S¢ptcmbers for
which statistics orc availablc, tho avcrage change being a very slight fulling-off. The
grecatest gains occurrcd in food and in textilc factorics, whilc therc werc modorate,
scasonal losscs in iron ond stocl plants. lJmong the non-manufacturing industrics,
logging, mining, comunicucions, transportation, construction and scrvicus showcd
hoightcncd activitye On thc other hand, cmployment in trade was quicter.

Firms in gll provincce cxccpt Nocw Brunswick showed considcreblc gains, thosc in
Qucbco and Ontario bcing most pronounccd. The situation gencrally in cach of the five
aconomic arcas was mcrc favourablc them at thc beginming of Scptember of last ycar, or
of eny othcr ycar of the rccord cxeccnt 1929; indcoed, in thc Maritimoe Trovincos and Qucbee,
thc index numbcrs also cxeccded thosc for Scptember 1, 1929

e

Births, Dcaths and Marriagus in First Quarter

Livc births in Conada during the first quartcr of 1937 numbcrod 61,323 (prcliminary
figurcs) giving on cquivalent sunual rate cf 18.9 per 1,000 population as comparcd with
66,672 births and a rate of 20.3 for thc first quartcr of 1936. Therc 'whre 2,134
illcgitimatc births forming 4.1 pcr cent of all live births os comparcd with 2,412 or
4.3 por ocnt for thc corrcspondiag pcriod of 1936. Stillbirths amountcd to 1,563 or
2+9 per ccnt of all births aos against 1,659 and the samc ratc.

Dcaths totallcd 31,534 with a ratc of 11,6 per 1,000 population as comparcd with
28,552 and a ratc of 10.4.

Dcaths under onc ycar of agc numbcred 4,482 and the infant mortality ratc was 87
por 1,000 live birthe. Thosc figurcs comparcd with 3,864 dcaths ond a ratc of 69 in the
corrosponding pcriod of 1936. Dcaths undcr onc month of agc numbercd 2,031 giving a rate
of 39 per 1,000 livc births, as against 1,978 and a ratc of 36. There were 277 matcernal
dcaths as comparcd with 345, and thc rats was 5.4 es against 6.2 per 1,000 live births.

Thc number of dcaths assigncd to ccortein couscs in the first quartcr of 1937 was as
follows, with corresponding figures for 1976 in brackets: Typhoid and paratyphoid fever,
43 (60); Small-pox, 1 (2); Measles, 290 (135); Scarlet fever, 83 (82); Whooping-cough,
192 (174); Diphtheria, 76 (65); Influenza, 3,300 (1,363); Infentile paralysis, 8 (13);
Tuberculosis, 1,719 (1,724); Cancer, 3,887 (2,938); Diseases of the heart, 4,617 (4,452);
Diseases of the arteries, 2,659 (2,458); I'neumonia, 2,796 (2,376); Diarrhoea and
enteritis, 388 (454); Nephritis, 1,813 (1,747); Suicide, 220 (229); Homicide, 37 (45);
Automobile accidents, 223 (147); Other external causes, 935 (907).

There were 12,617 marriages in the first quarter of 1937, giving a rate of 4.6
as against 11,822 or a rate of 4.3 in the first quarter of 1936.

————

Coppor I'roduction

Tho Canadian output of copper rocorded a marked improvement during July as comparod
with the corrosponding month lest yoar, but was lower than in thoe provious month, the
total being 41,710,830 pounds comparcd with 28,693,176 a yoar ago and 42,549,292 in the
provious months During the first scvon months of the ycar, 285,315,796 pounds wore
produced as comparod with 234,196,697 in tho same poriod of 1936.
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World Whoat Situation

World whcat pricos have held up rcmorkably well during tho panst month in vicw of the
underlying markct factors. It has bocn ovident, cvon with moderatc damage to the Southcrn
Homisphcrc crops, that thorc arc amplo supplics this scason to meot thc prospective lowor
volume of intcrnational trado. lorld import roquircmonts arc oxpceted to go bclow 500
million bushcls, anc availablc cxport supplios, although bclow normel, are wcll ovor 600
million bushcls. Conscqucntly Europcan buycrs have beon quitc content to continuec
purchasing in fulfilmont of immcdiatc rcquircments only, with thc rosult that only modest
markot support has comc from ovcrseas buying. During the month, crop conditions have
matcrially improvcd in Justralia, end the Jrgentinc drought problom appcars to be
confincd to thc northcrn parts of Cordobe and Senta Fo, so that rcasonably good outturns
in both thosc countrics arc at proscnt in prospoct.

Dospito thc "bearish® rclation bctween total supplics and rcquiromonts, and the heavy
liquidation in thc scouritics markcts which might well havo invokod sympathotic rcsponscs
in commoditics, Livcrpool and Bucnos uircs priccs havo medo hcadway during thc past month,
whilo Winnipog has hcld its ground and Chicago priccs alonc have caescd a fow oonts. Part
of tho Bucnos fLiros strongth has bcen in the short availablo supply situation, but the
February ncw-crop futurc has bcen firming sincc it was boardod on Jugust 28.

Tho kecy to the Canndion situation is in thc unusually short supply of "Manitobas" for
which thorc is still a doecideod prerorcnco in somc United Kingdom mills. 4lthough the
production ostimatc of 164 million bushcls for the Prairioc Provincos was somcwhat higher
than anticipatcd, wh'n this total is rcsolved into thc amount availablo for oxport it
appcaers that with th: cxclusion of Durum, not moro then 65 million bushcls of thc Northorn
grados cen bo had from this crop. ‘ith country dcliverics caming forward in small volumo,
thc cesh situation is unusually tight, and cash promiums arc running botwocn 6 and 7 ccnts
ovar thec October futurc. On the other hand, Cencda has an unusually hcavy production of
Durum whcat of 30.7 million bushecls which is sclling at a considorablc discount.

Paramount intcrcst is ccntcred in the failurc of the Unitod States surplus to move
into oxport as anticipatcd in somc overscas quarters. Export clcaranccs from Unitcd
Statos ports havc bcen averaging wcll under a million bushcls wookly and this is the
period of ycar during which Unitcd States cxports can move at lower cost and with loss
compotition than at any othcr simc. Scverel roasons arc offorcd for the failurc of heavy
cxports to matorialize. Onc rcason is that Unitcd Kingdom millors aro insisting upon
buying on samplo, which is to thcm thc safc way of buying typcs which have becn absont
from tho British markcet for scvoral ycars. inothcr is that importcrs arsc finding Russion
and Danubien whcats botter ‘samples, and morc attractively pricod. Accordingly thoy arc
looking for choapor offcrs from tho United States. Thc other sidc of thc shiold is that
a strong domostic dcmand cxists for fm-rican whcat of tho best quality and rcsorvc stocks
can comfortably be built up out of this ycar's supplics, so that Europcan importcrs will
have to bid highor if thoy want United Stetcs wheat. Thc nct rcsulé of the currcnt cxport
impasso 18 that Unitcd States cxports for thc erop ycar arc not likely to rocach the
curront ostimatc: being placcd upon thec /fmcrican cxport movement for tho crop scasone.

e . o e

Bank Dobits in August

Financial transfors in thc form of benk dcbits showcd a gain of 4% per ocnt in
August ovor July aftor scasonal adjustment. Four of thc fivc cconomic arcas rccordod
gains, thc only excception boing the Trairio Provinecs. Choquos cashed at the branch
banks in August emountcd to $2,613,000,000 against $2,619,000,000 in the samo month
last ycar, cxccpt in the Prairic Provinccs geins werc shown in cach of thc cconomic
arcas. Thc Dominion total during thc first cight months of 1937 was $23, 520,000,000
against $22,760,000,000 in the first cight months of 1936, thc inecrcaso bcing 3.3 por

cont. Each of the five cconomic arcas, oxccpt the Prairice Trovincos participated in
the gainse.

it e

Output of Ccntral Elgctric Stations

The output of central clcetris stetions in Canadae during August incroascd from
2,188,055,000 kilowatt hours in July and from 2,020,416,000 in Jjugust last yoar to
2,197,725,000. This was lcss than the usual sossonal riso. Thc drop, howcver, was
in sccondary powor, dcliverics to boilers docrcasing from 513,634,000 kilowatt hours
in July to 491,409,00C, and cxports to the Unitcd Statcs also fcll off from 164,067,000
in July to 162,612,C00,



Finoncing of Motor Vchiclc Sales

The growth of automobile financing in Conada is procceding at a rapid pacc. Better
gains over 1936 thaen have bocn notcd sinec the first quartcr of the ycar werc shown during
Lugust, when a 34.4 pcr ccnt gain in number and a 45.7 pcr ccnt gein in valuc was rcoordcde.
Thc normal scasonal dceclinc from July was cvidonte Therc werc 15,321 now and uscd
vohicles financcd for (6,352,912 curing sdugust, 11,399 vchiclcs at 54,345,987 for ugust,

1936, and 19,497 at 8,315,919 for July this ycar.

During thc cight months concded dugust, 134,730 vchicles wcre finanocd at 457,360,959
contrastcd with 103,122 vchiclcs at (41,467,517 in thc samc psriod of 1936, indicating
improvoment of 3047 pcr ocnt in numbcr and 38,3 per ocnt in amount.

Thc august totel for new vchiclces, 4,357, was up 4l.1 pcr ccnt comparcd with the 3,087
for fugust a ycer ago, whilo thc corrosponding amounts, 3,179,696 for .ugust, 1937, and
$2,216,705 for Jugust, 1936, markcd a gain ofcr 1936 of 465.4 por cont. All provincoes
showcd dcfinito improvement in numbcr comparcd with last ycar. The largest perccntage
gain, 57.7, was notcd for .ilbcrta whilc the smallcst, 13.3, was shown for British Columbisa.
bhdvanccs of 44.7 per eent for Qucbee and 44.3 per cent for Ontario werc rogistcrcd.

The number of uscd vchiolc salcs financcd during august was 31.9 per cent ahcad of
last yocar whilc thc total financcd valuc advanccd 48.1 por ccnt, rcovcaling a matcrially
highcr loan pcr unit comparcd with last ycar. 4 total of 10,964 ussd vchicles wore
financee for $3,153,2186, amounting to {288 pcr vchiclc for august this ycar. Last Lugust
tho amount for 8,312 uscd vchiclcs was (2,129,282 or $256 por unit. A4ll provinccs axecpt
British Columbia rcportcd incrcascs in number of uscd vchiclcs financced comparcd with
last ycar.

Primary Movomont of lthoat

Whoet markotings in the Prairic Provinces for tho weck ending Scptombor 24 amountad
to 12,058,677 bushcls as compared with 10,786,013 in the provious wcek and 9,168,632 in the
samo wask last year. From August 1 to Soptember 24 thore wera 59,033,200 bushcls of whoat
rocoived from tho farms as comparocd with 93,878,687 in tho semc period of thc provious
Crop yoare.

Ovorscas Export Clecarancses of Vhoat

Overscas oxport clcarances of whaat during the wock onding Soptambor 24 amountoed to
1,280,165 bushcls as compared with 3,624,729 in thc samc wock last ycar; imports of
Canadian whcat into the Unitod Statcs for consumption and milling in bond for re-oxport
aggrogataed 77,000 bushcls as comparcd with 1,216,000. Ovcrscas cloarancos from August 1
to Soptombor 24 aggrcgatcd 11,027,989 bushcls as comparcd with 29,391,478 in the same
poriod of the prc¢vious crop yoar, while imports into tho Unitcd Statos werc 1,285,000
bushcls as comparcd with 12,361,876,

Wheat Stocks in Storc

Canadien whoat in storc on Soptomber 24 amountcd to 74,504,169 bushels comparod
with 67,240,900 for tho provious wcck and 161,833,953 a ycar agoe Stocks on the latost
dato include 16,727,747 bushals of Durum whcats Tho amount of Cenadian whaat in the
United Statcs was 2,329,314 bushols comparcd with 1,874,314 o wock asgo and 19,007,458
last ycar. Unitcd Statcs whcat in Conada amounted to 1,602,867 bushkols, while last yoar
¢horc was nonce Canadien whoat in rail transit amounted to 8,484,576 bushcls as
comparcd with 12,347,652 o yoar ago; whoat in transit on the lakes was 3,396,574 bushols
comparad with 4,412,793.

Zinc Production

Thoro woro 36,498,712 pounds of zinc producod in Canada during July in comparison
with 35,165,425 tho month becforc and 34,794,466 in the corrasponding month last ycar.
Produotion during the first scven months of tho yoar aggregatod 208,201,730 pounds
comparod with 192,645,893 in tho samc pcriod of 1936.
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Drednersion: off i clads

There was an incroasc of approximately 3,196,000 pounds in tho output of nickel during
July es comparcd with July, 1936, but a dcoclinc of about 5,167,000 from the prcvious month.
Thc total was 15,792,249 pounds against 12,596,376 a ycar ago and 20,959,736 in Junce
Troduction during the first scven months was considorably in advance of thc samc pecriod
of 1933, the emcunt boing 127,178,686 pounds as comparcd with 95,548,025.

P TR B

Tho production of crudo pectrolcum and natural gasolino in Canade during July amountod
to 241,737 barrcis as comparcd with 209,181 in tho provious month and 139,940 in July, 1936.
Output for ©tho scveon months cndod July totallod 1,303,418, an incroasc of 58.4 per cent
over the total for tho corrcsponding poriod of 1936.

SNty of Naweg). Sas

Trednction of natural gas in July amountod to 1,223,331,000 cubic fcat as camparcd
with 1.340,699,000 in tho prcvious month and 1,210,414,000 in the corrosponding month
last ycar. fa the soven months ondod July, 16,359,618,000 cubie foot worc producod as
comparcd with 17,019,169,000 in thc samc pcriod of 1936.

Balance cf iutornaticnal Daymonts

During tho ton :rsar period 1927 to 1936 adjustod figuros for commodity tradc show a
crodit balancc of 56732.4 million, not gold cxports gavo a crodit of $800.2 million, and
tourisd traffic o ciefit of $13421.3 mildions

Tnteres® and dividend roccipts and payments showod a debit of $2,400.4 million, tho
froight rceoipbs and paymente itom a dobit of $237.3 million, and immigrant rcmittancos
a dadi%t of H137.5 witllon.

Total credlits in currcnt account during the period amountod to $13,423.2 million and
total dobits Lo 1%,21149 million. Thus thero was a favourablc balancc during +ho ton
rvoars on all visible and invisiblo trensactions of $211.3 million. Without considoring
orrors and omitsions which arc inovitable in such ostimatos, tho $211.3 million roprcsonts
a not oxport of Canadian capitale During thc period Canada recoived from othcr countrics
$1,97846 m:llion for now issucs of bonds sold to thom but at the sam? time paid out for
maturcd or called issucs and for sinking fund purchaso $1,801.9 million which loavos a
net inflow of $17¢.7 1million, Estimated nct withdrawals of Cenadian Banks fram abroad
during *hc period wero $263.2 million; $5.4 million wore rocoived through Canadian
Govermiont loons in other countrics; and $23+4 million fram roparations. Thesc inflows
total in all $468.7 million.

Gn tho other side of tho intcrnational capital accounts thoro was a not purchasc by
Canadiens of foroign tcecuritiocs and ropurchase of thoir own socuritivs amounting to $391.3
million. Thero was a nct outflow of capital from intcrnational "Branch plants", ote.,
arounting to $200.2 million and $8 million from insuranco transactions, making a total
outIlow of $599,5 miliion. Thus, according to capital itoms which cen bo traccd, Canada
cxportod $130.8 million morc capital than was importod. Tho $130.8 million obtainod

through tho dircct cstimatc of capital movomonts comparcs with a diffcronce of $211.3
million betwecen the dobits and crodits shown in tho visible and invis#iblc items in the
curront acccunt. Tho diffcronco botwoon $211.3 million and $130.8, that is $80.5 million,
reprosonts not unuraced capltal itoms or orrors and omissions in the ostimatos.

Caral Traffic in bugust

Total froight through tho locks of the Sault Stoc. Marie Canals, Canadian and Unitod
Statcs locks, inercascd from 10,698,836 tons in August last yoar to 13,937,099 tons in
august this yecar, thc vig inercaso boing in iron oro. Wheat shipmonts worc roduccd by
over ono-half and othar grains also declined. The number of passcngars inercascd from
17,943 to 21,556, or by 20 pcr ccnt. Total traffic on tho Wolland Canal amountcd to
1,612,675 tons, or 246,230 above last ycar, whcat doclinod by 65,850 tons but all othar
grains rccorded good incrcascs. Gasolinc, wood pulp and cokc doclinaed but oils, soft
coal and iron orc ircrcascd. Traffic on tho Ste Lawrcnco Canals incroascd from 1,060,333
tons to 1,332,778, The larger incrcasas were corn, berlcy, ryo, gasclinc, iron (pig end
bloom) and soft coal, tha dcercascs becing whoat, flour, wood pulp, herd coal and iron orod.



Roports

Issucd Buring the Yook

1.
2e
3e
4‘
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6.
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9.
10.
1.
12.
13.
14,
16.
18.
17.
i8.
19.
20.
21.
22.

Rigid Insulating Board Industry, August.

Births, Doaths and Marringes, August.

Silver, Load and 2Zine Production, July.

Canadian Grein Statistics.

Milling Statistics, August.

The Canadian Balance of Intcrnational Payments, 1926 4o 1936.
Financing of Motor Vohiecle Salos, August.

Coppcr and Nickcl Production, Julye

Potroloum and Natural Gas Production and Gasolino Salos, Julye.
The Corsct Industry in Canada, 1936.

Summary of Canal Traffic, August.

Bank Dobits to Individual Accounts, August.

Births, Dcaths and Marriagos in First Quartcr of 1937,
Thoat Situation.

Carloadings on Canadian Railways.

Reoport on tho Grain Trado of Canada, 1936.

Soptombor Employmont Situation.

Output of Ccntral Eloctric Stations, August.

Sccurity Pricos and Foroign Exchangoc.

Rotail Selcs in Country Genoral Storcs, August.
Wookly Indox Numbcrs of YWholoselo Prices.

Exports of Mcats, Lard and Sausago Casings, Auguste.
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