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The Economic Indox Rocedod Noarly 2 p.c.
from the Precoding Weok but Recordod a
Gain of 10 p.c. over tho same woek of 1936

Four of the six major factors usod in the compilation of the economic index showed
rocessions in the second weok of February. The oxcoptions wore wholesale and common
stock prices, each of the indexos of which showed advanco of slightly loss than % PeCoe
The greatest influonce in dopressing the economic indox was tho declinoc of noarly 9 p.o.
in the adjusted indox of bank clearings. Trading in industrial sharos on tho Toronto
and Montreal stock exchanges roceded to a lowor lovel than in the first week of Fobruary,
continuing the decline of the throeo proceding weeks. /4 comparatively high point in
spoculative trading had beon reached in tho wook c¢nded January 1ll. Sinoce that time
declines havo been shown from weck to weok. /A minor recession was also shown in
capitalized bond yields, the falling off in the indox beoing restricted to 0e3 pec.

The not result was that tho economic indox stood at 116.6 in tho wook of Fobruary 13,
against 118.9 on Fobruary 6. The trend of tho oconomic index has boon downward for
three wooks aftor having roachcd a maximum in tho week of January 3.

The economic index showod advance during the first two months of last year. Coupled
with this movement, has been the decline of the last threo wooks narrowing the gap botween
the indexes of the two yoars. The load in the indox however, romained substantial at
10 p.oe ovor tho wecek of Fobruary 15, 1936. The standing at that timo wes 106,0 comparaed
with 11646 in tho woek under roview. Each of tho eix major factors racorded incrensos
in thils comparison, the groatest porcontage advances having bcon shown by car loadings,
wholesalo and common stock pricos.

Tho adjusted index of car loadings rcccded from 84.7 in tho fourth wook of tho yoar
to 82.5. Car loadin s in the weok of Fobruary 6, amountod to 46,500 cars, a doclino of
nearly 600 cars from the procoding wecke The gain ovor tho samo weock of 1936, howover,
was about 18 p.ce Tho froight movemont in the first fivo weoks of tho yoar was com-
paratively steady, boing maintained at a considcrably higher lovel than ir the same
period of 1936. Tho cars londed during tho first fivo weoks wero 231,500 against
193,300 in tho sameo poeriod of last year, a gain of ncarly 20 p.ce Markod incroascs
were shown in the movement of miscellanoous commoditics consisting mainly of manufacturcd
goods. Other commodity groups showing approciablo increases wero coal, l.ce.l. mor-
chandise, lumber, pulp wood and paper. The advanco in commoditr prices, tomporarily
interrupted during tho lattoer part of January, has boon rosumed in the last two wooks.

In the last woeek of January the index stood at 8l.6. Tho advanco in the week of Fobruary
6, was to 82.0 and a further gain to 82.3 was shown in tho woek under roview.

Grain pricos wore higher on tho Winnipes grain oxchango, tho avorage for No. 1
northern wheat roaching a now high point on tho presort movemont at 129%. Tho prico of
oats advanced % cent to 55% cents, and modoratec gnins woro shown in other coarsc grains.
Advancos jn tin and zine woro shovm on the Now York metal markots, while copper, load
and silver wore unchanged. Tho pricc of domestic copper in the Unitod States advancod
to 14 cents during the prosont woek, rcaching a now high point since 1930. Raw sugar
reached a lower level, while the advance in erudo rubber ocontinuod. Raw cotton and
print cloths recedod to lowor lcvels in continuanco of tho present reacticnary movemont.
The Canadlan indox of wholesale pricos was 82.3 in the wook under review against 72.4
in the same week of 1936, a gain of 13.7 p.c.

High grade bond prices avoraged slightly lowor in the wook endod February 1le. The
index of capitalizod bond yields showed a decline of only 0e3 pece from the preceding
week, but the wook endod with o considerable doeline in important issues. The 4% PeCae
1947-57 Dominion bond was 109% on February 11, against 1107 on Fobruary 5. The bid
quotation for the 4% LeCe 1946 bond rocoded from 111% to 109%3 Recessions from the
preceding week's close werc gomnoral with Porpotuals leading tho bond torms for & loss
of over 3% points. The average yield of tho issues used in this index was 3.18 as
oompared with 3.16 in the precoding week.

Common stock prices wore firm to strong in tho week of February 11, the index
advancing fram 139.0 to 139.5. A now high point on the presont movement was roeached
in the weok under review. Industrials woere unevon, only throo out of the nine groups
in the official classification showing incroasc in this comperisone The utility groups
recorded general advancos, the index for 19 utilities heving boon 72.4 against 71.2,
The index of 15 powor and traction stocks was 95.9 agninst 93.8. 4 further advance was
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shown in tho index of nine bank stocks to 97.3 against 96.8. Gold and base motal stocks
recorded recessions, tho general index of 24 mining stocks receding from 176.4 to 175.1.
The gein in the indox of 96 common stocks over the same weck of 1936 was 122 PeCe

Wookly Economic Index with the Six Components

v 19262100
Weok Car Whole~ Inverted Bank Trices of Shives o
Y load- sale Index of Clear- C ommon Tredsd Indexs
ingsl Prices Bond Yields2 ings3 Stocks
Febo 15’ 1936 70.1 724 140.8 100.3 124.,3 399‘6 10600
Behar- - 65+ 1967 - 84T 82.0 150,4 122.1 139.0 43846 118.9
Feb, 13, 1937 82.5 82.3 149.9 111.4 139.5 41145 116.6

1, The indox of carloadings is projected forward one week to correspond with the practice
in computing the economic index. 2. I'resent value of a fixed net income in porpetuity from
Dominion long-term bonds. 3. Bank clearings werc smoothed by taking a threo weoks moving
average for the purpose of eliminating irregular fluctuations. Totals for Ottawn were
eliminated for all weoks shown, owing to incomparability introduced by the operations of
the Bank of Canada. 4. The weighting of the six major factors is detormined fram tho
standard deviation from the long-term trend of ocech, based on data for the period from
January 1919 to August 1936. Ths long-term trond determinecd from half-yearly data in

the post-war periocd was eliminated from the composite and the resulting indox expressed

as a psrcontege of the average during 1926.

Betterment in Economic Conditions during January

Economic conditions in Cenada showed further betterment in the first month of the
year. Each of the mejor fectors, except capitalized bend yields and business operations,
recorded advances over December. The index of common stock prices advanced to a new high
point since mid-year 1930. Wholesale prices averaged considerably higher than in December~
although a number of speculetive commodities showed reaction in the latter ~
part of the months. According to preliminary calculations, the business iniex receded
from 118.4, the revised standing for December, to 117.3 in the month under review. The
trend of capitalized bond yields was downward during January and the early weeks of the
present month, the index stending at 154.8 ageinst 156.0s. The deposit liabilities of
the banks reached a higher level than at the beginning of the preceding month. After
seasonal adjustment, the index advanced from 115.9 to 119.7.

The index of the physicel volume of business on a preliminary basis, showed a deoline
of less than one p.c. from the preoceding month, but the increase over Jenuiry 1936 was more
then 10 peos Copper exports, after seasonal adjustment, showed a slight increase in
January over December. The outward movement wes 27,179,000 pounds. A marked increase
was shown over January of last year, whon 19,192,000 pounds were exported. Nickel exports,
after seasonal adjustment, showed a docline from Decomber, the total having beon 14,994,000
poundss The index which had reached the high point of 425 in December recoeded to 271.1
in the month under reviows The gain ovor the samo month of 1936 was considorable, the
outward movement at that time having boen 14,111,000 pounds. Zinc exports showed an
increase in both comperisons, the index moving up from 141.3 in Decomber to 141.7 in
January. The shipment was 19,280,000 pounds against 18,452,000 in January of last year.
Gold shipments from Canadian mines showed decline in January from the relatively high
level of December. The indox receded from 229.7 to 209.9. The doliverios amounted to
348,476 ounces, compared with 311,056 in tho same month of last year. Silver shipments
recorded an increase over Decomber, the indox rising about 32 p.c. A docline was shown,
however, from the Mint receipts and oxports of the first month of last ycar. Asbestos
exports and bauxite Imports recprosenting activity in asbestos mining and tho manufecture
of eluminium showed declines from the procoding month and from January &f last year.

The heavy operations of the meat packing industry shown in December, wore not main-
tained in the month under review. Tho index of livo stoeck slaughterings -
declined from 164+2 to 142.5. Cattle and hog sleughtorings showed rccession from the high
lovels of Docomber while sheop slaughtorings wero at a somowhat highor lovel aftor
seasonal adjustment. Tho choeso productiop taking scasonal tondoncios into consideration,
showed a gain in January, the indox moving up from 78.9 to 83.9. Croamory buttor pro-
duction, on the other hand, was at a lower level oven after scasonal adjustmente. The
total was 8,825,000 pounds against 10,807,000. Canned salmon exports roachod a highor
point et 5,610,000 pounds egainst 4,629,000, The rcleases of cigarottos and raw leaf
tobacoo were in larger volume during January, while cigars rocorded decline. The index
of cigarette releases advanced from 192.7 to 209.6.
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A modorato decline was shown in the imports of raw toxtiles for furthor manufacture.
The index of throe important items rcceded from 127.6 to 124.9. The imports of raw cotton
were 15,189,000 pounds against 20,843,000, The scasonally adjusted production of news-
print in January was at a new high point, the index rising to 192.7 against 190.8 in
December. A notable increase was also shown in wood pulp exports which amounted to
153,946,000 pounds against 119,088,000, A decline was shown in the exports of planks
and boards which amounted to about 157,000,000 feet. This compares with 134,000,000
feet in Decembor. The oxports of January last year, werc cnly about 72,009,000 foot.
The exports of shingles also reachod a lower level than in Decomber, the index dropping
from 17048 to 13147« The not result was that the forostry index, based on four important
itoms was 149.9 in January against 150.4 in December.

The primary iron and steel industry was more active in January, the cutput of steel
ingots rising to 115,237 tons against 103,952 tons in Doceomber. The indoy rose to 168,.7,
a new high on the present movement. A contra-soasonnl dociine wae shown in tho production
of pig iron. The index of automobile production showed a considarabla gain at 112258
against 101.7. Tho output in January was 19,581 units against 20,411 in December and
13,302 in January last years. ‘A contra-seascnal decline was shown in the imports of
crude petroleum which amounted te 54,640,000 gallons agairst 60,569,000, in December.
Thglinward movement was also less than in January 1936, whon receipts wore 61,131,000
gallons.

The now business obtained by tho construction industry as ..casured bv contracts
awarded, was not greatly changed from the precoding month. The index, howevor, receded
from 44.7 to 41.9. Building permits were at a relatively low level in January, the
index standing at 27.0 against 31.0 in the preceding month. The amount was 1,685,000
against $1,303,000 in January of last year. Tho railway freight movement failed to
maintain the relatively high levol of Decomber, the ind:x roceding from 85.0 to 79.4.

After seasonal adjustment, the extornal trade wns not groatly altored from tho proceding
monthe The indox of imports declined from 93.5 to 93.3 and oxporte vioro 107.4 against

107.6 in Decomber. Exports normally show an appreciable docf?%éyyy%ﬁf4ﬂx preceding month
and in this oase the recossion was slighcly moroe than normal for “he scacon.

The Economic Situation in Januery 1937
compared with January 1936

1526=100
January, 1936 January, 1937 Incroase+
Docroasc~
e 2 PeyGonk - g

Copper exports 206.0 TG, + 4o
Nickel exports 255,51 i +— 3o
Zinc exports 135.7 B 92/ L
Asbaestos exports 87-2 79,0 ~ 9.4
Cigars, entered for consumption 5261 59.2 + 1346
Cigarottaes, entored for consumption 148.3 2096 + 4103
Wood pulp exports €8.0 96,0 + 41.2
Planks and boards oxported 51.4 1 Lok +117.3
Shingles oxportaed 127.7 131.7 <k Frofll
Cheose production 83.0 83.9 o als
Butter production 1437 15847 - 7.0
Carloadings o3 79,4 4+ 11.4
Contracts awarded 89.5 4109 - 53.2
Building pormits 2l.4 2700 + 2642
Cattlo slaughtorings 130.5 13447 4+ 448
Hog slaughterings 114.0 14602 + 28,2
Imports 8l.4 93.3 + 14,6

Exports a9 . loda - FISE-

Retail Prices, Rents and Costs of Sorvices

The index number of retail prices, rents, and costs of services on the bage 1926z
100, declined from 8l.7 in Docember to 81.6 in January, due to slight raductions in the
food and fuel groups. The comparative figure for January, 1936, was 80.4. 4n index
for retail prices alone, including foods, coal, coke, clothing, housechold cquipment,
oto., recordod a slight doclino from 77.1 to 77.0. Whon foods wore romovod from this
index it was unchanged at 78.7. An indox for 46 food itoms changed from 75,3 to 75.2,
moderate advances for butter, sugar, potetoes and moats boing more than counterbalanced
by declines for eggs, milk and codfish. The fucl index fcll from 86.7 to 8645, a slight
increase in the sub-index for coal boing morc than offsot by casier quctations for wood.



The Economic Situation in January, 1937

compared with January, 1936

Decrease Per Cent 1926 = 100 Increase Per Cent
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January Exports

Canada's domestic exports in January recorded an incrcase of 28.8 per cent over the
same month last year. The amount to British Empire countries was 37.6 per cent higher
and those to Foreign countries 21,9 per cent in advanco of last year. Total domestic
fxports were worth (82,242,056 against $63,864,595; to Foreign countriss the amount was
v43,972,186 compared with $36,062,271, and to countries of the British Empire (38,269,870
against $27,802,324,

The United States was Canada's leading market during the month with a value of
933,266,914 compared with (30,456,564, an advance of 10.7 per ceat. The United Kingdom
wags in second place with a total of 30,266,914 against (21,682,840, a 39.6 per cent
betterment. Australia was next in order with $2,739,352 as comparod with 2,165,723,
or 26.6 per cent higher, followed by Japan with 2,197,422 compared with 1,211,640,

a gain of 8l.4 per cent.

Exports %o .t ether leading countries were as follows, with 1936 figurass in brackets:
British South Africa {1,567,708 (31,211,742), Belgium 1,698,131 (}343,254), France
01,462,569 (5731,438), New Zealand 897,533 (41,082,635), Germany 853,358 (o342,789),
Italy 3563,117 (570,699), Newfoundland 496,779 (4290,680), China 365,881 (4309,836),
Norway 353,748 ($167,348), British India +351,573 (5197.125), Trinidad and Tobago
$293,106 (8178,986), Jamaica $283,404 ($250,937), Hawaii 5254,54° (3221,073), Brazil
9230,306 (3157,426), Thilippine Islands +227.155 (51318.081), Notherlands J214,732
(3435,166), Portuguosc Africa ©212,540 (£109,129), Arguatina 207,678 (3$121,029),

Mexioco $200,932 (399,717), Cuba 198,127 ($119,168), Hong Kong 164,556 ($79,032),

Smaller British West Indies (160,166 (100,940), Irish Frec State 175,449 (3102,760),

Straits Sottlemonts $134,913 ((19,966), Denmark $122,092 (479,492), Southerm Rhodesia

$106,143 ({18,727), British Guiana $106,086 (53,056), Bormuda $99,411 (575,437),

Barbados 394,613 (561,952), Sweden ©93,872 (3194,971), Venezuole (93,738 (034,474),

Colombia $74,086 (534,738), Teru 62,984 ({87,612), Luitch Eass Indios {58,046 (£41,403),
Uruguay ©53,851 ($13,968), Gold Coast $60,729 (313,542), Malta 50,263 ({18.288). ——

— —————

Character of January Exports

Domestic exports advanced to 82,242,000 in January from (63,065,000 a yoar ago.
Agricultural and vegetable products rocorded an ireroaso of moro than 58,200,000 to
$20,902,000, the main itom contributing to this advence was tho oxport of wheat, which
rose from 36,497,000 to 11,974,000, Vheat flour was up from 1,311,000 to 41,600,000,
while vegotables wore worth ;351,000 compared with {1239,000. Rubbor oxports amounted
to 81,161,000 against $953,000. Fruits, barley and sugar wore luwor.

The inimal products group also showed improvement, rising to ;15,273,000 fram
910,249,000, because of largor exports of cattle, fish, raw furs, raw hides, unmanufactur-
ed leather and meats. Cattle exports incroased to 41,372,000 from (506,000, mainly to the
Unitod States; fish from 1,881,000 to 2,470,000, raw furs to ,5,57€,000 from «3,947,000,
hides $47,000 higher at $448,000, unmanufectured leathor ot 239,000 against 304,000 and
meats 33,381,000 comparod with 32,185,000, Cheese oxports wore 143,000 lowor at $96,000.

Pibres and textiles amounted to 21,091,000 compared with {703,000, increases in
sotton from $125,000 to $192,000, rags from 63,000 to 101,000, and raw wonl to $328,000
from $3172,000, accounting for the advance.

The Wood, Wood Products and Taper group rose to 413,582,000 ‘rom 12,362,000, The
increase in the export of newsprint was outstanding, advancing from $6,909,000 to
$9,876,000 Planks and boards increased to $3,333,000 from {1,44%6,000 and wood pulp
to $3,073,000 from $2,094,000, Red cedar shingles woero exported to the value of
$528,000 against nil last year. A sizeable decline was shown in other shingles to
$8,000 from 522,000,

Automobiles amounted to the valuc of 1,883,000 against 52,304,000, and parts
$276,000 compared with $336,000. Thero was a gain in “arm implements of $93,000 to
$614,000, and in machinery of {210,000 to {650,000, whilc pigs ond ingots foll to
$118,000 from 247,000,

The Non-Ferrous Metals were lowor, amounting to 17,087,000 against v19,320,000,.
Gold bullion cther than monetary was the chief decline, aggregating $5,091,000 against
$10,327,000, and silver from $6038,000 to $483,000. Raw zoléd was worth 488,000 agninst
5406,000, copper $2,834,000 against 1,664,000 and aluminium $373,000 against $120,000.
Asbestos was worth 0664,000 comparod with (615,000 and stono products $584,000 compared
with $335,000. Tetroloum amounted to ¢155,00C ir comparison with 165,000, Fertilizers
totalled $389,000 against $630,000 a yoar agoe

. e o+ o e
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Bhiast Metal lIroducts

There wore 129 concerns in Canada occupied chiefly in the manufacture of articles
Trom sheot iron or stéel, tinplate, Canada plate or terne plate, of which 68 were in
Ontario, 23 in Quobec and 16 in British Columbia. Total output during 1935 was valued at
043,564,302 at the faoctory compared with £30,910,965 in 1934 and 325,963,965 in 1933,
The highest value over reported for the industry was 353,151,698 in 1929. Capital
employed in the latest year amounted to (347,369,004, and tho average number of omploycos
Wes 6,580, carning o total of $6,802,698,

Railway Relling Stock Indus@ry

Production from the railway rolling stock industry during 1935 was valued at
41,213,039, an increase of 20 per cent over the $34,352,911 in 1934, which in turn
vas 14 per cent over the 29,672,265 reported for 1933. There wore 37 establishments
included in this industry, 15 in Ontarle, 11 in Quebec, four in Manitoba, three in
Nove Scotia and .ilberta, and one in Now Brunswick. Among the products made during
tho year were 537 now frelght cars at $2,013,184, four new locomotives at 111,500,

13 gasoline-electric cars at {4,675, car wheels at {1,942,603, and wheel tires
206,407, Materials usod in mnnufacturlng and the genoral maintenance of railway
rnlling stock cost (20,769,208 agalnst 816,756,285, while expendlturos for fuel and
alactrisity were 01,636,588 vgainst $1,527,920,

Géseline Copsumpuion in 1988

Total sales of gascline during 1935 amounted to 573,653,245 gallons and botween 85
and 90 per cent of this was consumed by motor vehicles. This was an increaso of 38,870,277
gallons or 7.3 per cent over 1934 gross sales. All provinces reported larger salos than
in 1934 and monthly returns indicate the incrcases continued throughout 1$36. In Manitoba,
Alberta and British Columbia the tax is seven cents per gallon but the refund is only five
ecents in Manitoba and six cents in Alberta and British Columbia. In the cther provincos
the full tax is refundod when the gasoline is purchased for cortain uses. Exports of
Aaasolina ammprted <& 5,357,082 gallons.

Mining Stock Iricos

iuterest shifted to a considerable extent from metals to oils on the mining market
during the week ended February 11, and both trading volumo and prices declined. The geld
group fell from 141.6 to 139.6 during this period, while thw eeekly average of 140.3 was
down 1.0. Base metals dropped sharply from 323.3 to 316.3, but recovered to closee to
320.6+ The weekly average of 318.6 showed a decline of 3.0. The general mining stock
price index moved down 1.3 to 175.,1. This series which reflocts prices of stocks for
producing mines was much less affected by the market decline than spoculative non=-
producing issues.

Foreign Sxchoage

Exchange movemonts hcvo been exceptionally narrow since the beginning of February.
New York funds at Montreal have remained at $1.0003 since February 1, whilo storling rates
held between 34.899 and $4.896. Spot quotations on the French franc stiffened slightly
between February § and 11, while the Dutch guilder declined fractionally. Tho guilder
was believed to havereacted to the diminishing volume of repatriated capital, and it
is thought that most uf the funds which left the Netherlands prior to devaluation have
now been returned.

Motor Vehiela Registrationg

All provinces recorded increases in registrations of motor vehicles in 1935 comparod
with those of 1934, with a total for all Canada of 1,175,116, a gain of 4€,584 or 4.1 por
cents The number of passenger cars registered was 989,744 compared with 43,160, or an
average of 11 persons per car against an average of 1ll.4 porsons per car in 1934. The
United States, the United Kingdom and France were the only countries showing a larger
rogistration, and of these only the United States had a larger registraticn in relation
te mopwlatidmm.



Hospital Rates

Accommodation rates in Canadian hospitals were 3.6 per cent higher in 1935 than in
1926, but practically unchanged from 1934, according tec returns received from 230 hospitals.
Juring the period from 1913 to 1930 an uninterrupted advance of more than 93 per cent was
recorded. This of course, came at a time when commodities and services generally recorded
substantial increases in prioce, so that costs of operating hospitals also advanced sharply.
In addition, the service and accommodation was considerably improved. Between 1930 and 1935,
moderate yearly declines occurred, amounting in all to slightly more than three per cent.

A general survey of changes which occurred in hospital rates in 1936 indicates that
semi-private room charges fell from (2.80 in 1934 to $2.79 in 1935, private room rates
from 35.03 to $5,01, operating room from $8.10 to $8.09, while average public ward
charges were unchanged at $1.98. The average cost of maintenance per patient per day
rose slightly from $3.22 in 1934 to £3.23 in 1935. In 1913 the figure was $1i68. The
rate per patient was hlghest in the province of Quebec at {3.62, followed by Ontario at
$3.45, Prince Edward Island $3.06, British Columbia {3.06, Manitoba $2.85, Saskatohewan
$2.82, New Brunswick $2.78, nlberta $2.68 and Nova Scotia 32.50.

Motion Picture Theatres

Attendance and gross receipts for motion picture theatres ir Canada showed sub=-
stantial increases in 1935 over 1934. There were 856 motion picture houses with a total
of 116,976,500 paid admissions and 327,173,400 receipts, exclusive of amusement taxes,
compared with 799 theatres with 107,718,000 admissions and (25,338,100 receipts in 1934.
The average admission price was 23.2 cents in 1935 compared with 23.5 in 1934. Per
capita expenditure on motion picture entertainment in 1935 was °2.48 compared with
52034 in 1934 and $3.77 in 1930. The per capita expenditure was highest in British
Columbia at $4.14, followed by Ontario with $3.18, Manitoba $2.66, Alberta $2.21, Nova
Scotia $2.10, Quebec $1.88, New Brunswick ¢1.64, Saskatchowan $1.26, and Prince Edward
Island $1.,02.

Biiddimpg Porgibs

The value of the building represented by the construction permits issusd by 58 cities
in Canada during 1936 was lower than in 1935. The construction work authorized in these
centres was estimated to cost 41,325,693, oompared with (46,560,623 in 1935, a descline of
$5,234,930, or 11l.2 per cent. However, as compared with 1934 and 1933 theras were increases
of 5045 per cent and 89.8 per cent, rospectivelye. ™ith these exceptions, the building
represented by authorizations in 1936 was lower in value than in sny other year since
1920, In this period of sixteen years, the value of the permits taken out in 58 ocentres
averaged $127,683,150, of which the 1936 total constituted only a third,

Canada's Internstional Trade in Securities

The trade in securities between Canada and other countries was very much heavier in
1936 than in 1935, amounting to $831,000,000 compared with $552,000,000. Total sales were
worth (419,632,808 against 301,829,902 and purchases $411,757,989 against (250,763,686,
Sales made to the United States were valued at (335,238,923 compared with $268,257,094,
while those to the United Kingdom were (71,788,317 against $30,991,264. Purchases from
the United States amounted to $343,657,546 against $200,693,959, and from Great Britain
359,695,125 against 544,128,493,

Seles to the United States dropped from (56,817,932 in November to 435,998,458 in
December, while purchases declined from $47,616,566 to $43,711,150. Sales to the United
Kingdom at $11,046,507 were only slightly higher than the $10,231,534 recorded in November,
but purchases increased from $7,479,795 to $10,991,618.

Argentine Grain

isccording to a report received by the Dominion Bureau of Statistics from its
corrospondent at Buenos Aires, shipments of wheat from the argentine during January
(up to the 29th only) amounted to 25,504,000 bushels, maize 38,801,000, and linseed
8,280,000 bushels. The nearest previous sppraach to these¢ rocord figures was in
January, 1928.



.

Woallen Taxsils Indumstriss

There was a considorable expansion in the woollen toxtile industries during 1934
and 1935, with tho single oxecsption of capital investmont which foll from 542,824,529
to $42,237,918, a decrease of 586,611, reprosonted mainly by charges for deperciation.
The gross value of production rose from $33,872,586 to 36,906,786, an incroaso of
$3,084,200, Employeos ongaged during the yocar averaged 11,159 and wore paid 9,209,871,
ngainst 10,636 omployees with total romuneration of $8,459,839 in 1934. Outlay for
materials used amounted to $19,365,091 comparod with $18,064,776. Thore wero 148
astablishmonts ongaged in the manufacturc of woollon toxtiles, of which 98 were in
Ontario ond 26 in Quadbcc.

Whaat Stocks and Movament

Wheat marketings in the Prairie Provinces for the week ending February § amounted to
£48,124 bushols compared with 506,619 in the previous weck and 571,929 in the sgme wook
last years Total marketings during tho twenty-soven weoks to February 5 were 140,851,417
tushels compared with 185,041,795 in the same period of the proceding crop yoar.

Oversoas export clearances for the week of February 12 amounted to 1,470,724 bushels
against 3,598,277 in the samo weok last yoar, while imports into the United States for
cor#umption and milling in bond for re-export totalled 670,000 bushels compared with
837,000 Clearances from August 1 to February 12 amounted to 96,893,411 bushels compared
with 79,728,343 in the seme period of the provious crop year, while imports into the
United States were 31,684,237 bushels against 29,816,464

Canadian wheat in store on February 12 amounted to 94,816,070 bushels compared with
the revised figure of 97,594,765 for the week previous and 234,801,937 on February 14, 1936,
Stocks in the clevators aggregated 73,349,613 bushels compared with 75,224,209 and 208,528,~" "
534. Canadian whoaot in thec United States amounted to 22,466,457 bushels, a dsorease—of
904,099 bushels from the pr¥vicus wesk and 3,806,946 lower than last year.

Roports lssued during the Weok

l. Weokly Index Numbers of Wholesalo Prices.

2. The Woollen Textilo Industrioes, 1935.

3« Building Permits, January.

4+ Rigid Insulating Board Industry, January.

5. Trade of Canada by Months, April 1933 to Januvary, 1937.
8o Canadian Grain Statistics.

7« Summary of Caneda's Domestic Exports, January.

8+ Soocurity Pricos and Foreign Exchange.

9. The Highway and Motor Vehicle in Canada, 1935.
10. The Sheet Metal Products Industry, 1935, .
1le The Railway Rolling Stock Industry, 1935.

12+ Argentine Grain Situation.

13, Canada's International Trade in Socurities, December.

14+ Car Loadings on Canadian Railways.

15. Brass and Coppeor Products Industry, 1935.

16« Rates and Index Numbers of Hospital Charges.

197. Motion Pichtures Statisties, 1935.

18. Annual Review of Building Pormits, 1936,
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