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Tieakly Revicw of Economic Conditions

Two of the six factors showing the trond of cconomic conditions rccorded gains in
the third weck of March. Cerloodings and speculative trading movcd into higher territory
while declines were shown in the other factors. T"holesalo and common stock priecs rc-
corded deolines of 0.1 p.c. and 4.4 p.c., respectivelv. Capitelized bond yiclds averaged
0.3 p.c. lower, but recovery has boon shiown in recent quotations.

Only one of the six major factors considcred here showed an incrcese over the same
weok of 1937. High-grade bond prices werc at a higher level than at this time last yecar,
whilc the other factors rccorded dcecline. The drop in carloadings was 3.4 p.c., while
a dccline of 2% p.c. was shown in wholesale priccs. Bank clcarings werc down 25.8 p.c.
whilc common stocks showed a deficit of 30.2 PeCe .

The railway freight movcment rccovered slightly in the 10th weck of the yoar cendcd
March 12. The indox stood at 77.8 against 76.9 in the preceding weok. The increcase was
due to o hcavicr movement in the cnstern division, the indcx for the wostern division
showing a dacline of onc point to 81.3. Only two of the cleven commodity classas rc-
corded gains over the first tcn weeks of 1937. The decline in the frcight movement
in this comparison was 15,153 cars, the total moved this year having bcon 450,945 cars.

Yholcsale prices for *he sccond consccutive woek showed a deficit from the standing
of the corresponding period of 1937. Tho index in the weck under rovicw was 83.1 against
83.2 in thc precceding weck and 85.2 in the same weck of 1937. L considerable advance
wes shown in wholesale prices during the first quartcr of 1937, and a temporery peak
was roached in ipril. “holesalc prices have been comparatively stable since the first
of tho ycar, thc composite having shown very narrow fluctuations. animal products and
non-ferrous metols recorded gains in thc weok of March 18, while othor principal groups
were clther maintained or showed minor declino. Oats averaged slightly higher on tha
"Minnipeg exchange while declincs werc shown in other grains. The pricc of No. 1 Northern
wheaet was 135 &/B in the weck of March 19, against 136 5/8 in tho weck of March 12.
Declincs wcro also shown in barley, flax and ryc. MMedium stecers were slightly stronger
8t Toronto, whilc bacon hogs advanccd from 9.42 to 9.95. Motal prices were et a some-
what lower lcvel in London, clectrolvtic copper dropping from £44 10s on the 15th to
£44 on thc 22nd. Lcad was fully maintained ot £16 10s, whilc zinc showcd a recession.
The price of cxport co pcr at New York dropped from 10.11 to 9.87%. Lcad and zine
wore fully maintained at the priccs obtaining one wcek ago.

High-grade bond pricces fluctuated sharply during the week under roview. Nervousncss
pervaded financial markets during tho wack influencing Dominion bonds to a considerable
degrec. 4lthough the decline was general, offerings rcmained moderatc. The 4%'8 of
1947-57, efter drooping to 1093 on tho 17th rccovered to 111 on thc 22nd. The 3's of
195@-55dropping to 96% on thc 17th, recovered to 98. The 4%'5 of 1946 which had been
111% on March 15, were quoted at 111 on %he 22nd. Dominion bonds had risen sharply
in the procoding four weoks to a new high peak for the yoar. The deeline in the index
last wook was rclatively moderate comparable to the recent advance.

The most reactionary dovelopment of the wock was the dacline of 4.4 p.c. in
common stock prices, the index rcceding from 107.4 to 102.7. The standing was 30.2 p.c.
balow that of last ycar. Dach of the groups in the official classification, axcept the
telephone~tclograph scction, recorded declines from tho preceding week. The index of
15 powor and traction stocks dcolincd from 62.9 to 59.4. Trading pricos broke sharply

on tho 16th es dovelopment in the European situation provad unscttling to world sceurity
markects .

The cconomic index based on the above-mentioncd factors has fluctuated considerably
sinee the boginning of the ycar. The standing in tho weck of March 19th was 109.1 against
109.7 in the preceding wook. A4s the aconomic index also showed decline from tho beginning
of February to July last year, tho doficit in tha twelve month comparison is now baing
somcwhat narrowsd. The standing in the same week of 1937 was 115.2, the indox of last
week being 5.3 pece bolow that point. Carloadings ond sharcs traded showcd gains over
the prcceding week while +the indox of capitallized bond viclds was the only factor to
rocord an incroasc over the semc woek of 1937.
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vieckly Economic Indcx with the Six Componcnts

1926=100
- Car tholc- Capitalizcd Bank Prioccs of o
g;ggd load- selec Bond Clcar- Common ;:;;SZ ?igggmic
ings! Priccs Yiclds? ings®  Stocks 4
Mor. 20, 1937 8. 85.2 136.6 )7 1 147.1 38546 il )%
Mar. 12, 1938 76.9 83.2 156 .3 95.8 107.4 §7.1 109.7
Muro 19, 1938 ] 83-1 15508 9403 10207 70.1 10901

1. Thc indcx of carloadings is projccted forward ono wcck To corrcspond with the practfice
in computing thc cconomic indcx. 2. Prescnt valuc of o fixed nct incomc in perpetuity
from Dominion long-term bonds. 3. Bank clearings worc smoothed by taking a thrcec wccks
moving avcrage for the purpose of climinating irrcgular. fluctuations. Totals for Ottaws
were climinated for all wcoks shown, owing to incomparability introduced by thc opcrations
of the Bank of Conoda. 4. The w:ighting of thc six major factors is determined from tho
stondard deviation from the long-tcrm trend of cach, bascd on data for the pcriod from

Januory 1919 to Jugust, 1936. The long~term trond dotcrmincd from half- carly data in
the post-wer gcriod was climinatcd from the compositc and thc rosulting index” cxpreosscd

a8 o pirecntage of tho averago during 1926.

Wheat Stocks in Store

Canadian wheat in storc for the weck cnding Morch 18 amountcd to 46,002,200 bushcls
oomparcd with 47,010,971 in tho prcvious week and 85,214,026 in thc corrcsponding weck
last ycar. Stocks of Canacian wheat in the United Statcs werc 1,734,900 bushels comparcd
with 1,888,900 thc wcek before and 15,874,638 a ycar ago. Wheat in rail transit
aggrcgated 1,331,082 byshels compercd with 1,551,425 in the prcvious weck and 2,377,026
in the corrcsponding weck last ycar,

e —— e

Primery Movement of Vheat

Whoot markctings in thc Prairic Provincos during the weck onded Narch 18 amounted to
1,014,596 bushcls comparcd with 1,203,523 in the previous wock and 1,422,401 in the
corresponding weck last ycar. Total markctings from fugust 1 to March 18 werc 109,871,676
bushcls comparcd with 148,061,918 in the corrcsponding pcriod of the previous Crop yoar.

D e

Ovcrscas Export Clecarenccs of Vheont

Overscas cxport clcaranccs of wheat during the wcek cndcd March 18 totalled 858,974
bushcls compared with 801,457 the weck beforc and 1,172,517 in the corrcsponding weck
last ycar. Imports of Canedian whcat into the United Statcs for consumption and
milling in bond for rc-crport aggregated 1,000 bushcls comparcd with 1,300 in the
previous weck and 527,000 a ycar 8gos Aggrcgate clcarances from iugust 1 to March 18
werce 55,104,074 bushels comparcd with 103,687,600 in thc corresponding period of the

previous crop ycar; imports into thc nitcd Statcs were 1,994,361 bushels compared with
35,024, 744.

World Whcat Situation

411 whcat markcts have displaycd an irregular tcndenecy downward during the past
month duc to thc improving prospcets for the winter wheat crop in thc United States,
and to the continued good outlook for the Europcan winter wheat crops in gencral. The
prospcetive supplyrsituation for the 1938-39 scason is overshadowing othor market
factors, whioh, of thcmsclves, aro temporarily "bullish" in naturc. For cxamplc, the
uncxpected hcavy sales of Australian wheat to Vladivostok, the purchascs of Australian
"afloat" whcat by Spain, the tradec with Portugel and Grecce, all rcprescnt an addition
to the volumc of the current sceson's intornetional tradc in whecat, which had not bcen
rockoncd upon in previous calculations. The rapid developmonts in thc Europcan
political situation, while imparting wcakncss to socuritics markets, liftcd whcat
priocs on March 11 and 1ls, particularly on thc latter datc when now oxport busincss
of a million bushcls of United Statcs whoat acoompanicd the international news.

-
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Production of Procosscd Cheesc

The production of processed chcese in Cenada during 1937 amounted to 12,649,996
pounds compared with 12,494,959 in 1936 and 10,962,219 in 1935,

Economic Conditions in February

Prominent factors indicating the trend of cconomic conditions averaged slightly
lower in Februery than in the first month of the year. The chango in common stock and
wholesele prices was insignificant, the slight rise of the precoding month having been
nearly maintained. Jmong the constructive factors was the further advence in high-
grede bond prices. The level in February was high rolative to the period preceding
July, 1936. 4 sudden decline was shown about the middle of March due to political
unsettlement abroaed. Bank deposits showed sn increase at tho beginning of the month.
The stending was oncouraging, comparable to the period prior to January 1937. &4
marked increasc had been shown in bank deposits from the middle of 1934 until the
beginning of last vear. Sinco that time the trend has been practically stabilized.

Following an advance persisting from the early part of 1933 until November 1937,
business operations exporicnoed a sctback cduring the last three months. In November a
higher point hed been reached than at any time since 1929. The deflation of stock
prices gnd spoculative commodity prices had an adverse effect on the volums of
productive operations. Stock markets had been strong until Merch 1937, a doclining
trend developing in subsequent months. Tho deflation was particularly maerked from
September to the end of the year. 4 rally occurred in January and the position waos
practically maintained in the month under review. A reaction in the physicel volums of
business followed in Deceomber and marked declines have been shown in the last +wo
months. The index bascd upon 46 factors declined from 112 in January to 105.5 in the
sgcond month of the year.

The factors incicating the trend of mineral production were uneven in January as
compared with the preceding month, adjustnent being made for scasonal tondencies. 4
decline in copper exports was loss than normal for the scason, the index consequently
advancing from 428 to 431. Tho outward shipment amounted to 32.7 million pounds against
3949 million, the seasonal adjustment accounting for the rise in the index. 4 slight
decline was shown in the exports of nickel, but the seasonal adjustment led to a somc-
what less favourable showing. The amount of oxports in February was 19,302,000 pounds
against 19,715,000. The index retreated from 356 to 332, The normal inecreasc for
February over the praceding month was computecd at about 5 p.c. The production of lgad
was greater than in any other January in the post-war pcriod, the total having bcen
37.5 million pounds. 4 decline of considerable proportions was shown in the cport of
tine, the total having been 27.7 million pounds against 31.3 million. 4s the declinc
was contrascasonal, the index reoccded from 231 to 194. Gold shipments were heavy,
rising to tho highost point for any Fcbruary in history. The total receipts at the
Mint and shipments to external points amounted to 333,300 ounces. The shipmants
fram Canadian mines in January were 359,549 ounces. After scasonal adjustment, the
index rose from 217 to 234. 4 slight incresse was shown in silver shinments in the
form of ore and bullion after scasonal adjustment. The index advanced from 102.6
to 106.3, despite the roccssions in the absolute amount from 1.7 million to 1.4 million
fine ounces. The deelinc in asbestos exvorts was considcrablv greater than normel for
the season, the index retreating from 101 to 89. The amount of oxports of better
grades was 7,913 tons ageinst 9,580. Bauxite imports showed a contraseasonal gain
from 14 million pounds to 15 million. The index consequently rose from 118 to 145.

The menufacture of foodstuffs reached e lower level in February than in the
preceding month, the index receding from 95.4 to 89.5. The index of the manufacture
of sugar dropped from 42.4 to 38.8. The decline in the index of livestock slaughterings
wes due to the rocessions in sheep and hogs. The slaughterings of cattle and calves
were fully meintained in February aftcr seasonal adjustment. The total was 91,736
ageinst 100,467. The output of flour in the last month for which statistics are
available showed a decline. The total was 921,285 barrels against 1,010,971, The
production of factorv checose showed a slight gain, the index advancing three points
to 59.5. The outn:t of creamery butter was also fully maintaincd after scasonal
adjustment. 4 marked drop was shown in the export of canned salmon, the index
deoclining from 146 to 69.

(See also page 4)



‘Eﬂ.mu sk u'!ﬂt ~l.:l-%lr
o sETH LGt &6 Hm 'r'
s mmrj’ur 2yl e w{‘ jﬂ'
- Jg}'_-n-ﬂ R r'r'
=N “*"""*"W “-q.:- ‘ an
il ._,‘..* -I-r -':m Hk ra
AT m?ﬂgq-qﬁﬁﬁ-ﬁ#:auruﬁ i1 =0
b 98 Jlsde e v iaFnds .“.k i
%o, nazay AT, aoin StiRIL YAl 1
: “qu‘ B R :‘1‘ L'.‘-J'.dh.-.ﬂ"' 111 =
i&:ﬂrﬁ_ T Sl ¥ e ga shupnn ofc e m
. ﬂ*H-u. il = ¥ "5 ﬁm P omil e e
! RSt et ?ﬂ'&w < ] ':-u..'l
22 -r Shoves 4 *Hti fenl SeTh hlns fafps ﬁ
s : ’:..'4 oy Seaeie Y 1—-“-“1
agh: -'30-_31& i
Byfss ol sam=ml
4+ fal = inde m e
98 o Tge e e
3 wig: ) e il W
‘\HE"“{‘HF;‘I f'l ...h,r.,.n ' J =
Sl @' -H:r'! "'1‘1 Rt
ﬂ’i TPRINE Sntinl’ 148 eag
‘t.-.ﬁlm aad {.qy $ .-:r
::u:r urE ﬂﬁﬁ_ﬁFW 'ﬂig&d :m..hzu 3

3 'is&-_i mm rrnm*h T T u‘ﬁ'
;m#hﬂmm- pean: drliat oo yfdiaay EATHEERNR
couy .'llﬂ"\l' TIE - HINET e BL05 ST Daged oy TAgNRA
ﬁ, 5 DR syesTud pve! rre au wlg
,_-Ei.:-tu.-p{«m 71 Dewi Al i
h‘-ﬁ‘i{-Wl-—p LN 22 SDELD]
; : 2‘2& clﬂ.—-f"’ I i‘ t"'w.ﬂ: '.‘lr'i -
1= septdl o v 9 s iRy

"'”'--.ﬂ-.:..m. =S ey

' *+#|"-—;—:-H.L-1,i. "

INRETHAR Rt g i 2R

o

ALl |
I‘F"—‘!-'J'I I_T_

RIS

SN S
o

-

1
i 14
. L]




-l

Statisties Illustrating the Leconomic Situation of Canada in February
comnared vith the szme month of 1937

URGE o =3 February
Base Period 1937 1938
Goneral Economic Situstion
Index of Physicel Volume of Business 1926=100 115.0 105,5 *
VHBl2ea 14, Prides :,4dpavvc..s SETAE, bk 1926=100 g9 83.6
Index of Common Stock Trices ..:..:.. 1526=100 142.4 107.1
Capitalized Bond Yields, Dominion .. 1926=100 146.2 152.9
LT RS RS S 4 000 3,227,355 2,444, 600
Production and General Business
¥inaral Iroduction Tl
Copper Exports .oea.. 5 oot 5 08 toka o oot 1b. 25,715,400 52,772,700
N e D ORREE o o s o o) W50 5% o .0 s, 1b. 15,932,100 19,302,022
Zino Exports e m . o oW, LY .o s s 1b. 14,943,900 22,729,800
ERISSEIINDME I BE. 273 vie 35727 5 p t s derelesole S ¥ine ozs. 316, 950 333,316
SRR SR BIIBIAS =0 B ohod oo s Somin e ohes Fine ozs. 2,028,637 1,427,838
Manufscturing "roduction
SR MAR G aEHUE 0G0 o+ e % ks e s 1o. 20,934,196 1,951,841
L T SRR IETR L T S 6 T R N No. Smeds - 91,738
T T B g e e S No. 334,408 276,255
ARt s “TalBaded . .. L. e b e Ko.418,343,845 476, 291260
CERRRE Tdleased oodesonse A B Neo. - Tun2is {185 9,670, 502
Paper and Lumber -
U 1 by PR oduBfEinN. ke Talvinien s du Tons 275,532 202, 601
Zxports of Ylanks and Boards ..... F£.120,856,000 117,734,000
Iron and Steel -
BRREEE Tz, Produigtbgle ot e ot bt R Long Tons 111,823 98,980
b T L e e i e e Ry Long Tons 61,995 61,447
Automobile and Allied Industries
FRlping e BrodBio Bt . a. v v No. 8. SR 16,066
Petrolsum Imports ...... O A e Gals. 52,419,321 40,286,807
UHRRE- TMbber ITMBoBha v vt vas wo s o 1b. 2,846,235 1,377,402
Construction -
ARG s . MBI TR e+« v i sdae e is $ 8,728,800 8, 550 MO0
GO B RERnits . oy e e s il 8.2, Te 4 2,361,957
WL @GP (S 3ol eh gl g o) 1 TGl S 000 KJWN.H. 2,147,635 2,057,604
External Trcde - j : ‘
Lo - P PR TS A X v 75,691,324 60,981,203
UEGRIERGE) = » ~rye &6 1S et o 5 & as Cp 0 o 3 48,680,842 46,951,619
Excess of Exports over Imports ... % 27,010,482 14,029, 584
Railways -
N R Bt IS 1 - e e e o Sn oo do ome shelie] whe s No. N8BS 179,717

* Proliminery

- e e ——

Domestic Jxports in Zleven lionths

Despite declines recorded in recent months, the value of Canada's domestic exports
in the eleven months ended February increased 2.4 ser cent oompared with the some perioed
of the previocus fiscal year, the total being $996,009,201 compared with $972,855,377.
Countries of the British mpire increased their purchases of Conadisn ocommodities +o the
extent of §22,507,168, or from 456,565,326 a year ago to $479,072,494, while the total
to Foreign countries was up 646,656, or from 516,290,051 to $516,937, 107,

Domestic exports to the United Kingdom and the United States recorded improvement of
one per cent, the emount to the former being $281,646,617 compaered :'ith 377,977,841, and
to the latter 399,594,013 comparad with $396,144,938. Purchases bv Australis inereased
to $28,279,162 from $24,802,933; Jopan, $23,929,860 from $¥19,319,272; British South Afrieca,
$14,393,761 from 13,359,917; New Zealand, ©14,228,927 from 410,002,070; while those ta
Belgium fell to 314,062,324 from ;22,548,209.

Other leading purchasers follow, with figures for “he corresponding eleven months of
the previous fiscal yesr in brackets: WNetherlands, $12,411,283 (59,987,602); Gormany,
910,947,792 (§7,123,165); British West Indies, w10,454,366 (48,191,864); Newfoundland,
$8, 787,076 ($7,222,932); Argentina, 47,138,455 (133,318,815); France, 46,653,713 ($10,972,928);
Norwey, 45,678,534 (16,299,539); Irish Free State, {4,653,277 ($3,791,404); Brazil,
$4,536,134 (133,397,383); lexico, 43,182,494 ($2,616,196).
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Canade's Tredc in Fcbruary

Ceneda's trade in Fcbruary was of the v-oluc of $107,932,822 camparcd with
%121,954,003 in thc prcvious month and $124%,372,166 in Ffbruary, 1937. During thc
cleven months cndcd Fobrucry Cenada's trado amounted to $1, 743,723,434 camparcd with
¢1,585,770,966 in thc samc pcriod of thc previous fiscal yiar.

Domcstic cxports in Fcbruary totallcd $60,165,402 compared with $71,021,829 in
January and 74,791,596 in Fcbruary last ycer. Total domcstic cxports durlng the
¢lcvon months cndod February were 996,009,201 compared with (972,855,377 in the
corrasponding pcriod lest ycar.

Imports in Fcbruary were of the valuc of 446,951,619 comparcd with (48,680,842 in
Fcbruary, 1937. Total imports during thc clcven months of thc fiseal ycar werce
¥734,014,290 comparcd with (600,885,537 in thc semc p:riod of 1936-37.

The duties collected during Fcbruary totalled (6,749,980 compercd with 36,950,642

in Januery and v6 9& »703 in Fcbruary, 1937. The total during the cleven months cnded
Fcbruary was §$94, 987 comparcd with 382,823,742 in the clcvcn months of 1936-37.

Imports in Fcbruary

Imports during Fcbruary woerc of the valuc of $46,952,000 compared with 48,681,000
in the corrcsponding month lest ycar. No particularly markcd changes were reccorded
in any of the main cormodity groups, agricultural and vegetable products dccllning
to $6,852,000 from ;7,730,000 and Fibrcs and Textilcs to 47,965,000 from 49,057,000.
The other moin classifications rcmained comparativelv close to last ycar's totals.

Tho total from Forcign countrics was valucd at $35,095, 309 compared with
©35,820,876 last ycar, and from countrics of thc British Emplrc %11,856,310 comparad
with $12,859,968. Imports from thc Unitcd Stetes werc worth (31,192, 372 comparcd with
$31,765,611, and from thc Unitcd Kingdom %8, 786,372 comparcd w1th $9,167,628. Imports
from Britlsh India were approiscd at 615,898 comparcd with $478,677; Gcrmany, $569,277
comparcd with {688,360 ond Now Zoaland $514,104 compared with $610,360.

Other chicf sourccs were as follows, with corrcsponding figures for 1937 in brackots:
Belgium, $496,530 (9334 317) Straits Scttloments, 4,480,788 ($679,932); France, $401,194
(86390,488); australio, $387,564 (5569,104); Switzcrland, $341,900 (3214,114); Fiji,
$278,550 ($163,494);Japann 3275,5 d (Vz79 099), irgentina, 3250,375 (9250,741);
Czcchoslovakic, 4235,646 (5160,210).

Exports of Rubber

Exports of rubber in February were of the value of $859,469 comparcd with 01,164,054
in the prcvious month and $1,035,23% in Februery, 1937. The total during the clevon
monthe cndcd Fecbruary was 515,727,433 comparod with 512,649,576 in the samo period of the
provious fiscal ycar.

The valuc of pnoumotic tire casings oxported during Fobryery was $453,798 comparcd
with $580,222 a ycar ego. Thcrc were 67 markets during the month, the chief of which werc
Brazil, Straits Scttlomcnts, Ncw Zceland, Ncthorlands, Venczuola, Colombia and British
South Africa.

Rubbar boots and shoss werc cxported to tho valuc of $128,350 comparcd with §172,557
a ycer ago, chiofly to thc Unitcd Klngdom, Now Zoaland and Southern Rhodesia. Canvas
shoos with rubber solcs were velucd at $76,478 comparcd with (65,265, thc emount to the
United Kingdom being 566,494,

Imports and Exports of Chcesce

Imports of chcesc in Fcbruary amountod to 93,140 pounds, of tha valuc of 518,167
canparcd with 106,757 at $20,772 in Fcbruary, 1937. Now Zoaland supplied 41,917 pounds
and Italy 28,946. During thc clcvon months cndod February, imports of checsc totalled
1,241,442 pounds comparcd with 1,191,024 in thc samc period of the prcvious fisecal year.

Domestic cxports of chcese during February totalled 420,000 pounds of the value
of $71,465 comparcd with 703,800 worth $107,523 in Fcbruary last ycar. Unitcd Kingdom
purchases totalled 159,400 pounds, Unitcd Statcs 126,400, Jamaica 44,800 and Trinidad
and Tobago 42,600, Total cxports durlng the oloven months cnded Foebruary were
87,089,200 pounds comparcd with 79,431,800 in thc same period last ycar.
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Butter Imports

There was a large incrcasc rccordcd in the import of butter during Pebruary, the
total being 942,372 pounds comparcd with 150,408 in thc prcvious month and 12,72%
in Februory, 1937. Imports from Ncw Zccland totalled 767,200 pounds, Justralia 168,000,
Unitcd Kingdom 6,720 ond thc Unitcd Statcs 552. Imports during the ¢lcven months cndcd
Fecbruary were 1,120,840 pounds comparcd with 94,813 in thc corrcsponding pcriod last ycar.

Exports of Lumber

Exports of Cenadicn lumber in February totnlled 117,734,000 fcct of the valuc of
142,300,059 compared with 108,914,000 worth 2,487,255 in thc provious month and
120,886,000 ot 52,815,413 1n the corrcsponding month lost ycar. The amount to the
Unitcd Kingdom waes 69,845,000 foct and to thc Unitod Stotes 32,666,000, Douglas fir
planks and boards accountcd for ncarly helf of thc total.

During thc clcven months cndcd Februery therc werc 1,658,394,000 fect of lumber
cxported, thc valuc being $40,532,981; a ycar ago thc total was 1,717,974%,000 appraiscd
at 336,735,155, Thc lcedcrs follow, with comparsblc figuras for 1937 in brackcts:
Douglas fir, 690,793,000 (766,457,000); sprucc, 507,341,000 (S500,606,000); hcmlock,
167,059,000 (18%,007,000); pine, 110,911,000 (123,492,000); birch, 98,887,000
(86,780,000); ccdar, 5,737,000 (41,312,000).

Export of Ncwsprint Paper

The oxport of ncwsprint popar in February amounted to 2,794,689 cwt. of the valuc
of $5,964,499 compercd with 3,390,182 worth $6,816,828 in the pravious month and 4,458,890
valuod at 38,011,776 in thc corrcsponding month last ycar. The total to the U-ited
Statcs in the latest month was 2,148,206 owt., the Unitecd Kingdom 252,833, Lustralia
237,935, .rgentina 63,407 and British South ifrica 28,163, Total cxports of ncwsprint
papcr during the cleven months cndecd February were 59,741,216 cwt. vadued at $111,322,213
comparcd with 57,001,014 at (99,516,835 in the same pcriod of the previous fiscal yoar.

Births, Dcoths and Morringcs

Births rcgistorcd in 67 citics end towns in Fcbruary numbered 6,637, deaths <, 147
and merriasges 2,373 as compared with 5,896 births, 5,179 doasths ond 2,025 marriogcs in
Fcbruary last ycar showing incrcescs of 123 per cont in births and 17 per cent in
marriagecs ond a dcercasc of 20 pcr cent in deaths.

Births registcrcd during tho two months January-Fcbruary of this ycar totalled
13,349, dcaths 8,779 and marriages 4,786 as against 12,200 births, 9,857 dcaths and
4,241 marrisges during thc corrcsponding two months last yecar. This comparison shows
inorcascs of 95 per cont in births, 13 per cont in morringes and a decreose of 11 per
ecnt in doaths.

Retail Seles in 1937

Rectail sales in Canada for 1937 arc cstimeted at 42,430,000,000, or slightly more
than 10 por ccnt ebove the $2,202,202,000 rcecorded for 1936. Retail activity was at a
highcr level in 1937 than in any ycor since 1930, when the valuc was 32,755,569,900.
The 10 per ccnt incrcasc in 1937 comparcd with 1936 ia a continuation of carlicr yeare
to-ycar pcrecntage incrcascs of 7 por ccnt in 1936, 5 per cent in 1935 and 10 per cent
in 1934, with the rcsult thet salcs for 1937 stood et a level 36 pcr cent abova the
low point reached in 1933, but were still 12 par cont beclow tho 1930 figurc.

All tradec groups were up in 1937 over 1936. Incrcasos in ncw moBor vchiclec salcs
of 2745 pcr cent in number and 26.9 per cont in valuc contibuted largely %o a gain of
20 per cent in sales for thc outomotive group as a wholec. The fumniturc and houschold
group was up by 1< per cent and the goin for the building matcrials group was similar
at 13 per cent. The food group, with a larger volume of sales than any othcr, was up
by 9 per ccnt, whilc gains for othcr groups wcre as follows: apparcl group, 8 per cent;
country gencral stores, 7 pcr cont; gemerzl merohandisc group, 7; othor rotail storcs, 7;
and the rostaurant group, 3 per ccnt.
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Production of futomobilcs

Production of automobilcs during Fobruory amountcd to 16,066 units comparcd with
17,62% in Janu'ry cnd 19,707 in Fcbruery, 1937. Thc output in thc latcst month includcd
11,753 pesscnger cars ond 4,313 trucks, of which 4,006 pesscnger modcls and 2,242 truoks
wirc intcendcd for cxport. Customs figurcs show thet 891 ears wcrc importcd and 7,292
¢xportcd during Februery comparcd with imports of 1,290 cnd cxports of 4,895 in January.

Production of Iron and Stccl

Pig iron production in Fcbruery totallcd 61,447 long “ens compared with 77,862
in the provious month and 61,995 in Fibruary a ycar ago. Output of stccl ingots and
costings amountcd ti 98,980 tons, o daoclinc of 12 per ccnt from Jonuary and 15 per cent
from the total for February, 1937. Production of ferro-alloys emountcd to 4,436 tons
comparcd with 5,497 in January ond 5,668 in Fcbruary last ycar.

Only minor pricc recvisions occurrcd during February. Necw busincss incrcascd, but
sclecs warc largely for spot dclivoryl Stcel mills worc reported fairly well supplicd with
orders for thc first quartcr and operotions werc maintaincd closc to cepacity lcvels.
Improvcd demand from the mining industrv and from concerns manufacturing automobilcs and
agricultural implements was thoohicf sustaining factor but roilroad awnrds also
stimulated treding.

Output of Ccntral Elcctric Stntions

The output of central clectric stations in February dcelincd te 2,057, 604,000
kilowatt hours from thc total for thc previous month of 2,280,353,000 and 2,146,578,000
in Fcbruaery a ycar ego. D:liverics of sccondary power to clcctric boilers dcclincd %o
513,451,000 kilowatt hours from 664,150,000 a ycar ago. Exports to thc Unitcd Statce
also dcclinced, cmounting to 125,095,000 kilowatt hours comparcd with 138,041,000. The
consumption of firm powcr rosc to 1,421,059,000 kilowatt hours from 1,34%,387,000., Pulp
end papcr mills rccorded a dceline of 26 pcr cent in production during February. Thesc
mills tokc obout two-thirds of the sccondaory power delivered to clectric boilcrs and
around 25 to 30 pcr cent of the firm power,

Rctail Prices, Rents ond Costs of Scrvicos

The Dominion Burceu of Statistics index number of retail priccs, rents and costs
of scrviccs on the basc 1926=100, fcll from 84.1 in January to 83.9 in Fcbruery, owing
to slight rcductions in the food and fucl groups. This was 2.4 per ecnt ocbove the
figurc for Fcbruary, 1937. 4in indox for rotail prices alonc, including foods, coal,
coke, clothing, houschold requircments, tobacco, ctce, dcclined from 79.4 to 79.1.
When foods werc removed from this index, it was unchanged for February at 80.3.

An index for 46 food items fcll from 78.4 to 77.9, dcelines for cggs, lord, pork
and canncd vegetebles cxerting morc influcnce on the indcx then advencos for butter,
onions, brcad, teca, beef, veal ond mutton. ‘tholcselc food priccs turncd downward some
months, ago, but thc dcclince was not reflcetcd in retail food prices until January, 1938.
Slightly casicr priccs for wood and cokc resulted in a dceline in tho fuel index from
86.2 to 86.0.

Revenue Froight Traffic

Revenue frecight loaded at Cenadian stations and recesived from forcign conncections
during Deeomber amounted to 6,301,999 tons comparcd with 6,403,703 in Decomb:r, 1936, and
9,347,800 in 1935. Light loading of forest products, cspscially lumbcr, timber, box,
cratc and coopcroge metcrial, was the chicf factor in the deoercesc fram 1936. There
wera also large deercescs in forcign freight passing through Cenada to forcign points;
iron and stccl droppcd from 76,466 tons in Doocmber, 1936, to 19,982, automobilcs from
166,234 tons to 133,799, and lumber, timber, ctc. from 44,150 tons to 21,458,

The cumulative total for the tweclve months of all rcvenue frcight cerricd was
81,995,161 tons, an incrcasc of 6,485,215 over the 1936 total of 75,509,946 tons. ‘“thcat
decrcasod from 8,502,425 tons to 5,127,311; hay and straow inercascd from 296,978 tons
to 669,214; copnor orcs and concentratcs from 11,825 tons to 502,681, sand and grovcl
from 1,265,149 tons to 2,095,518, stonc, orushcd, ground and broken, from 1,069,119 tons
to 1,802,111, pulpwood from 1,905,197 tons to 2,561,771, gasolinc from 1,235,557 tons
to 1,434,292, iron and stccl from 1,205,926 from 1,653,182, ccment from 533,23% tons to

768,256, automobiles from 1,815,362 tons to 2,109,868, and newsprint papcr from 2,194,866
tons to 2,598,082,
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Financing_pf Hotor Vchiecle Szlcs

4&nancing of motor vchiclc salcs in Cenade during F-bruary dcelincd 648 pcr ccent
in numdcr cnd 2.6 pcr ccnt in amount comparczd with February, 1937« Comparcd with the
prcvious month, incrcascs of 21.7 p r cont in numbcr 2nd 11.3 pcr ocnt in amount werce
rcecordzd. The totel number finenecd curing the month under revicsr wes 4,866 Tagy
3,504,257 compored with 8,545 at ©3,598,647 in Fcbrusry, 1937, and 6,5%7 at
$3,148,390 in Jonuary.

Recports Issucd During thc “.cck

1. Production of Proccsscd Checsc, 1937,

2+ Sceurity Priccs ond Forcign Exchange.

3. Dcaths in Canaca, Classificd 4ccording to Residenoc of Doccdcnmts, 1935 (2 parts).
4. Priccs end Prics Indoxes, 1913 - 1936.

5. Canndion Lifc Tables, 1931. .

6. Cancda's Domcstic Lxports to Empirc and Forcign Countrics, Fcbruery.
7. Finencing of Motor Vchiclc Selcs, Fcbruary.

8. Exports of Pulp Yood, Wood Pulp and P-pcr, Fibruary.

9. Exports of Non-Fcrrous Orcs and Smclter “roducts, Fcbdruary.
10. Jissistancc to Schools from Muscums and 4rt Gallcrics.

11, Pack of Canncd Fruits and Vcgetablcs, 1937,
12. Live Stook Survcy, Dcecmbor 1, 1937,

13, Indcx Numbcrs of “holcsalc Prices.,

l4. Prcparcd Brecakfast Foods ond Othcr Ccrcal Products Industry, 1938.
15. Monthly Traffic Rcport of Railways, Dcccmber,

16. Output of Ccntral Elcctric Stations, Fcbruary.

17. Production of Iron ond Stcel, Fcbruary.

18. Production of .utomobilcs, Fcbruary.

19. Priocs end Pricc Indexcs, Fcbruary.

20. Exnorts of Pctrolcum and Its Products, Fcbruary.

2l. Exports of Lumbcr, Fcbruary.

22. Exports of Paints and Varnishes, Fcbruary.

23. Imports of Milk and Its Products ond Eggs, Fcbruary.

2¢« Exports of Milk, Milk Products and Eggs, Fcbruarw.

25. Exports of Rubbcr and Insulated Viirc and Cable, February.
26, Canadian Grain 3tatistics.

27. Surmary of Conada's Imports, Fcbruary.

28. Thc Tobacco Industrics, 1936.

29. Prcliminary Estimatc of Rctail Tradc, 1937.
30, Births, Dcaths and Marrianges, Fcbruarv.

31. Monthly Revicw of the Tthoat Situatione

32. Car Loadings on Canadian Railways.

33+ Tho Linsced and Soybean 0il Industry, 1936.

3%+ Salcs of .sphalt Roofing, Fcbruary.

35. Production of .isphalt Roofing, Fcbruary.

36+ Tradc of Canada, Fcbruary.
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