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HWockly Recview of Economic Conditions

Thrce of the six factors indicating the trend of ceonomic conditions rccorded a gain
in tho third weck of April. The compositc consequontly showed an incrcesc for the sccond
consacutivc weck., Incrcascs werc shown in the adjusted index of carloadings, capitalized
bond yields and common stock prices. Rcactionary influences were the decline in wholesale
prices, bank clearings and in the number of shares treded.

Only one of the six major factors rocordod 2 gain over the same weok last ycar.The
index of capitalized yiclds wes 13.7 p.c. higher than in thc same wock of 1937. Carloadings
end wholesale prices showed declines of 6 p.c. and ¢ p.cs, respectively. The doficit in
common stock prices was rcduccd to 25.6 pece

A gain in the Viestcrn division was thc main influence in raising the adjusted index
of carloadings which moved up from 74.7 to 76.0. The gain in the index of thc Western
division was from 78,8 to 80.3, whilc thc Eastern division rccorded a declinc. The
treffic movement during the first 16 wecks of the ycar was 41,000 cars loss than in the
samc period of 1937. The gains in pulpwood and ore werc 11,900 cers and 9,200 cars,
raspectively, while thc other commodity groups showed dcclino.

Wholesale priccs rccorded reaction in the third weck of April, thec indox rcceding
from 83.0 to 82.4. Dcelines werce shown in farm products, wood and papor and non-ferrous
matels, the other main groups becing fully meintained. 4 morked declinc was rccorded in
wheat prices on the Winnipcg cxchange, No. 1 Northern dropping from 142 3-8 to 136 3-4.
Oats dropped from 51 5-8 to 495 1-8, while gains were rcoorded in flax ond ryc. Metal
prices roceded on tho London oxchange, clectrolytic coppcr dropping from £44 10d to
£43 15s. Export copper wes somowhat lower on the Now York exchange, while lead and zine
wcre fully maintained. The decline in tin was from 39 to 37 3-4. Modium steors showad
slight declinc on the Toronto stockyards, whilc bacon hogs werc unchangede at
9.85. Rubbcr rallied on the New York commodity cxchanges to the highcest pricc for some
wocks, while raw sugar entcred lower territory. The index of wholesalc prices was 4 p.c.
lower than in the samc weck of 1937, the recession in the last two weoks having been
somewhat groater than in the corresponding wecks of last year.

A constructive development of the weck was the further advance in high-grade bond
prices. Geains have bcen consccutive for four wecks and the position is now higher than
at any time¢ sincc the first week of 1937. The 4%'5 of 1947-57 advanccd from 110 3-4 on
Appiplalies Bor=ifTe- 1= on Apriil-+2&l,

The advence in common stock prices continued for the third consceutivec weck, con-
trasting with a deelinc in tho corrcsponding period of 1937. The lcad of last ycar was
consequently reduced to 25.6 p.c., the index at that timc standing at 135.7. Tho indox
on the base of 1926 crossed the 100 p.c. linc in the¢ wegk under review, the stending
having boen 100.9. The gain over the wecek of April 1% was 3 1-2 p.c. Each of the groups
in the official classification recordcd geins over the prccoeding woek. The index of 15
power and traction stocks wes 60.8 against 58.1.

The cconcomic index based on the six above-mentioned factors was 108.4 in the weck
of April 23 against 107.8 in the proceding wcek, a gain of 0.6 p.c. Carloadings and
capitalized bond yiclds recordecd geins in this ocomparison. Thc standing of the index
one year ego was 112.8, tho present position being nearly 4 p.c. bclow that point. The
deeline in the adjustex index of bank clearings wes 22.3 pe.c., whilc thc index of
capitalized bond yiclds was 13.7 p.c. highcr. The economic index since tha first of
the year has shown a receding trend roughly following tho fluctuetion during thc same
period of 1937. Thc rcaction last ycar, however, was of a somewhat sharper nature
end the gap has bacome narrower in rccent wceks.

Weekly Economic Index with the Six Componcnts

19262100
Weak Car Whole- Cepitalized Bank Priccs of Shares Economic
Ended lead~ sale Bond Clcar-  Common Pradod  Index,
‘ ingsl Pricos Yiclds® ings® Stocks =z 3
APELY ge, 1937 81.0 85.8 138.1 118.5 135.7 238.9 112.8
April 16, 1938 4.7 83.0 155.0 93.9 97.5 98.2 107.8
April 23, 1938 7640 82.4 157.0 92.0 100.9 85.0 108.4

(Notcs on page 2)
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1. The indox of carloadings is projcoted formnrd onc weck to corrcspond with the prectice
in computing the cconomic indcx. 2. Precscnt valuc of a fixed nct incomc in parpotuity
from Dominion long-tcrm bonds. 3. Bank clecarings werc smoothcd by taking a throc wecks
moving average for thc purposc of climinating irrcgular fluctwations. Totals for Ottawa
were climinetcd for all wecks shown, owing te incomperabllity introduccd by the opcrations
of the Bank of Cenada. 4. Tho weighting of the six major factors is detcrmincd from the
standard doviotion from the long-tecrm trend of caeh, based on data for tho pcriod from
January 1919 to isugust, 1936. Thc long-tcrm trend dotcrmined from half-ycarly deta in

the post-war pcriod wns climinated from thc composite and the rosulting index cxprcessed

as a pcreecntage of the avecrage during 1926.

e s —— . —

Tredo of Canada During the Fiscal Ycar 1937-38

Caonada's cxternal tradc during the fiscal ycar cndod March 31 was walucd at
$1,883,870,944 comparcd with $1,746,119,786 thc ycar bcforc. This was the highest
point rcached since 1929-30, whon tho total was $2,393,211,652 and comparcs with the
low dcprossion ycer 1932-33 trede of $941,361,864. Tho ycar of high rcoord valuc in
Canadian fiscal ycar forcign tredo wos 1928-29, when thao aggragetc was $2,659,124,625.

The value of domestic cxports was $1,070,228,609 as compared with (1,061,181,906
in 1936-37, a gain of (9,046,703, Thc fiscal ycar domestic oxport trado was tho lergest
sincc 1929-30 when it totalled 71,120,258,302. Tha low depression ycar was 1932-33 with
a total of 528,064,278, High rccord year was 1928-29 with a total of {1,368,259,131.
The export of foroign commoditics amounted to $14,592,595 in 1937-38 compared with
$13,062,31% in 1936-37.

The valuc of imports incrcascd substantially during thc ycar, totalling 3799,049,740
comparced with $671,875,566 in 1936-37. This was thc highest point roachoed since 1930-31
when the total was $906,612,695. In the low deprossion year 1932-33, thc total wes
$406,383,74%4. Tho fiscal ycar 1928-29 was the pook ycar, thc totel being $1,265,679,091.

Dutics collcctcd also advanced to a new high level sinoe the fiscel ycar 1932, the
total boing $103,574,422 compercd with $113,997,851 in 1932. In the prcvious ycer the
total was 392,282,059 end $73,154,472 in 1933-34, the low rcachcd in raocent ycars. In
1928-29 thc total was $200,479,505.

Domestic Exports by Countrics

Incrcascd purchascs of Canadian domestic products by British Empirc Countrics
acoounted for the gain of $9,046,703 rcoorded in the fisecal ycar 1937-38 over the
previous fiscal ycar, Total domestic oxports in 1937-38 wara valucd ot $1,070,228,609
compared with $1,061,181,906. Purchasgs by countrics of tho British Empirc wero valued
et 4517,439,473 comparcd with $495,598,105, and by Forcign countrics 8652,789,136
comparad with (565,583,801 in 1936-37.

Tho Unitod States was Canada's best customer during the 12 months with purchascs
to the value of $423,130,638 comparaod with $435,014,544 in 1936-37. Tho United Kingdom
wes in sccond placo with a total of $409,412,135 comparcd with $407,996,698. Australia
followed with $32,422,489 comparcd with $26,953,810; Japan, 926,639,885 comparcd with
$21,629,690; British South Africe, $16,168,871 comparcd with 315,573,639; Belgium,
$14,563,648 oompared with $23,435,884; Netherlands, $13,268,989 comparcd with 210,915,611;
Gormany, 512,254,405 compared with $7,828,525; Now Zealand, $16,031,000 against
$11,187,118.

Othar lcading markets werc as follows, with figuros for 1936-37 in brackcts: Now-
foundland, 59,388,860 ($7,728,211); France, 37,609,382 ($11,717,806); Argentina, $7,419,-
568 (83,727,088); Norway, 36,671,605 (§6,907,015); Irish Frce Statc, 95,153,371 ($3,799,-
710); Jemaica, 34,387,567 ($3,327,133); British India, $4,348,171 ({3,221,062); Brazil,
$4,830,149 ({3,872,899); Trinided and Tobago, $3,806,179 ($3,053,985); Mexioo,

83,484,305 ($2,854,330); China, $3,354,228 (%4,899,488); Swoden, $3,156,180
(83,236,854); Straits Scttlements, $2,941,655 ({1,938,514); Hong Kong, $2,024,116
($1,372,904).

Domcstio cxports in March totalled in valuc $74,219,408 comparcd with $88,326,529
in March, 1937. Thc total to countries of the British Empirc was $38,366,979 comparocd
with $39,032,779; purchascs by forcign countries totalled 335,852,429 comparcd with
849,293,750, Thc United Kingdom was in first placc as e purchascr of Canadian
commoditics, thc valuo being $27,765,518; the Unitcd States was next with 23,536,625,

The total to the Unitcd Kingdom in March last ycar wes $30,018,857 and to the United
Stotes, 338,869,606| tsveence
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fustralis was third with 3,123,327 oomparcd with {2,150,877; Japan, 2,710,025
comparcd with 42,310,418; Ncw Zcaland, +1,802,173 comparcd with 1,185,048; British
South Lfrica, $1,775,110 ageinst $2,213,722; Germany, 1,306,613 comparcd with (706,360;
Norway, $993,071 comparcd with (607,%76; Francc, 955,669 agsinst {i74%,878; Nctherlands,
$857,706 against 1;928,009; Irish Frcc Statc, $500,09%4 comparcd with :;8,306; Newfoundland,
$661,784 comparcd with $505,279; Bclgium, $501,324 comparcd with $887,675.

Domcstic Exports to tho United States

The appraiscd valuc of Canadian domecstic producc cxportcd to the Unitcd States
undcr the Cannde-United States Tradc agreement during the first thrce months this ycar
was $%1,933,557 comparcd with ;60,921,780 in the samc pcriod last ycare The veluc of
thssc commoditics cxported to the United States in Morch was (016,180,092 comparcd
with £11,792,156 in Fcbruery cnd 23,619,907 in March, 1937.

During the first quorter of the ycar there was a heavy decline in newsprint from
$23,366,925 to ;17,255,278 and pulpwood from ;8,306,832 to (15,013,625, 'hiskcy dcclincd
from 4,788,088 to .,2,633,702, bran, shorts and middlings from 1,032,009 to {<,909,
hcavy beef cattlc from 3,119,525 to 769,435, softwood planks and boords from ;3,339,413
to 52,444,140 and chcesc from $267,957 to 198,700, There were dcercases in fresh applcs,
secrecnings, hay, potatocs, horses, herring, frcsh lobsters, fresh salmon, crcam, laths,
hardwood flooring, hervostcrs ond bindaors, herrows, ploughs, skatcs, nickcl, cbrasivces,
asbcstos, feldspar and ccctic oecid.

There wore incrcases in cercal foods, moplc suger, clover sced, grass sced, poultry,
halibut, trout, smclts, canncd lobstcrs, mink and muskrot skins, fircwood, logs, pulpwood,
shingles and recapcr-threshers.

Total domestic cxports in thc first quartcr dcercascd from 108,623,071 to (61,572,663,
and in March from 38,869,606 to $23,536,5825.

Exports of Paper

Thc cxport of ncwsprint papcr in March advanccd to 4,074,576 cwt. valued at
48,685,337 from 2,794,689 cwt. worth {5,964,499 in the prcvious month; in March last
year thc total was 6,898,695 cwt. ot $10,669,613. The total to thc Unitcd Statcs wns
2,962,967 cwt., Australia 392,629, Unitcd Kingdom 349,025, New Zcaland 154,664, British
South Africa 62,846. Total cxports of papcr and monufecturcs curing March were velucd
at £9,450,622 comparcd with $6,690,124 in February and $11,610,760 in March, 1937.

Totel cxports of newsprint paper during the fiscal yuar c<ndcd March 31 werc
63,815,792 cwt. valucd at $120,007,550 comparcd with 62,899,709 worth $110,176,4%8 in
the fiscal ycar 1936-37. Book papor cxports totalled $777,729 compored with {dd4, 507,
wrapping paper $1,699,929 comparcd with $1,295,775, pulp and fibrc wall boards,
$1,161,896 against $1,177,521. Grand totel cxports of paper and manufactures during
the fiscal ycar wore $129,890,493 comparcd with $117,818,478 in 1936-37.

—— - - e amrd.

Exports of Planks ond Boards

Exports of planks and boards in March smounted to 147,332,000 fcet velucd nt
$3,129,928 compared with 117,734,000 at 32,300,059 in Fcbruary and 148,837,000 at
33,649,709 in March, 1937. Unitcd Kingdom purchascs totallecd 80,119,000 fect and
Unitcd Statecs 46,122,000. Douglas fir planks and boards werc valucd at 81,495,289,
sprucc $693,299, ccdar $281,957, birch 3185,072.

During the fiscal ycar 1937-38 cxport shipments of lumber 4otalled 1,805,726,000
fcet valucd at 443,562,909 comparcd with 1,866,811,000 ot $40,28%,864 in the prcvious
fiseal ycar. Douglas fir planks ond boards were worth $15,777,205, spruce ¥13,119,705,
pinc §4,048,632, birch 33,527,889, homlock $2,830,793, ccdar $2,571,370.

Exports of Form Implcments cnd Machinery

The cxports of farm implcements and machinery continuc to advance, the total in
March bcing $901,765 comparcd with 876,423 in Fcbruary and $728,085 in March last ycar.
The Unitcd Statos was the chicf purchaser at {423,041, followcd by the United Kingdom
at %210,437, British South Africa $79,403 and Argentina $61,226. Total cxports of farm
jmplements and machinery during the fiscol year 1937-38 werc valucd at 410,705,957
comparcd with 6,276,608 in 1936-37.

————a n et e
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Bxports of Chcesc

Exports of chcese in March werc nigher than in thc previous nonth but rccorded
dceline from March, 1937. Thc totzl in thc latcst month wes 8, 583 cwt. valucd ct
V156,113 agoinst <,200 cwt. at {71,465 in Februery and 13,073 at 200,578 in March
last ycar. United Kingdom purchascs totalled 3,706 cwte and United States 3,060,
Total cxport shipmcnts of chcesc during thc 12 months cnded March werc 879,475 owte
worth (12,938,568 comparcd with 807,391 ot {$11,236,543 in the prcvious fiscal ycar.

Exports of Caottlc

There werce 19,939 hecad of cattlc cxportcd in March, the valuc bcing (993,138
compored with 24,380 hcad worth ;1,316,772 in Moroh lost year. The number scnt to the
Unitcd Statcs was 15,667 in Morch this ycar and to the United Kingdom 4,046, During
the fiscal ycar cnded March, 276,508 head of eattlec were cxported valued at §12,873,956
comparcd with 304,954 hcad worth [113,109,93% in thc prcvious 12 months.

Conadian Roilway Bibliography

A bibliographical list of rcfcrenees to Conadien railweys from 1829 to 1938 hes
been completed by the Dominion Burcau of Statistics. There are 1,779 itoms included
in the list.

This important work hos bcen carricd out by Miss Grooc S. Lowis, librarian of thce
Burceu. Thc attempt has boen mnde to have the list aos complcte as possible ond it is
belicved that there is no publication of great importance omittcd.

The refercnecs arc arrangod chronologically end alphabetically by ycors. The ocost
of thc publication is onc dollar.

Whcat Stocks in Storc

Canadion whcot in store for the wcck ending fipril 22 amounted to 43,480,654 bushcls
comparcd with 43,759,732 in thc prcvious weeck and 75,672,499 in the corrcsponding weck
last ycor. Stocks on thc lotest date included 14,326,601 bushcls of Durum wheat. The
emount of Canadian whcat in the United States wos 804,900 bushcls comparcd with 911,173
in the precvious weck ond 11,213,633 a ycar ogo. Whont in rail transit totalled 2,891,569
bushcls comparcd with 3,105,869 the weck beforc and 5,969,749 last ycar. Jmericen wheat
in Cenada aggregatcd 678,657 bushcls against 911,173 in thc prcvious weck and nil o
ycar agos

Overscas Export Clcarances of Wheat

Overscas cxport clcaranccs of wheat during the weck cnding s4ipril 22 aggregated
376,643 bushcls comparcd with 326,239 the weck beforc and 1,457,101 in the corrcsponding
wcck last ycars There wos no Conadian wheat importcd into the United Statcs for
oonsumption and milling in bond for rc-cxport in thc latcst wcck comparcd with 4,000
in the previous weck and 522,000 a ycar ago. Totnl oversces oxport clearances fron
fLiugust 1 to April 22 wcrc 57,701.077 bushols eompared with 110,545,406 in thc samc
pcriod of thc provious crop ycar. Imports into the United States aggregatcd 2,019,871
bushcls compared with 37,709,303,

Primery Movcment of Wheat

Wheat markctings in the Preiric Provinocs for the week cnding April 22 amountcd to
1,108,043 bushels comparcd with 1,139,422 in thc prcvious wcek and 921,264 in the same
weck last ycar. Total markctings during thc thirty-cight wcoks cnding April 22 wero
114,608,494 bushcls comparcd with 153,918,309 bushcls in thc samc pcriod of the previous
orop ycor.
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Economie Conditions in March

Economic conditions were slightly less satisfaetory in March then in the preceding
month. Declines were shown in wholesale api common stoek prices, the index for the latter
dropping from 107.1 to 99.2. The physical volume of bueincss, according to preliminary
caloulations, was well mesintained. Copper exports rese from 32.8 million pounds to
53.8 millions The gain in the outwerd shipments of nickel was less than normal for—the
season. Gold shipments from Canadien mines rose to the highest point in history, the
total heving been 406,231 ounces against 233,315 in the preceding month. Gains were
also shown in silver shipments and asbsstos exports.

Gein was shown in the msnufacture of sugar. The meet-packing industry was more
active as measured by the slaughterings of cattle and hogs. Geins were recorded in the
production of factory cheese and creamery butter, the increeses being greater than
normal for the semson. Canned selmon exports were 5.2 million against 2.8 million
in February. A gain was shown in the release of cigarettes, the total hsving been
529 million against 476 million in the preceding month. The gein in the release of
cigars failed to meot seasonal expsctations. Raw cotton consumption rose from 8.3
million pounds to 9.97 million. -

The forestry industry wes less ective in March, declines after seasonal adjustment
having been shown in each of the four indicators used in this connection. Newsprint
production was 224,600 tons against 202,600, but the gain wes less than normel for the
season. Exports of planks and boards amounted to 147 million feet compared with 117.7
million in Februery, the index declining from 75.8 to 73.2.

The primery iron and steel industry-expanded operations in March, the index for
steel ingots rising from 150 to 161. The pig iron production index rose from JOl.g.to”
104.8. The output of automobiles was slightly larger than in February, but after
seasonal adjustment, the index receded from 80.1 to 62.2. The conetryction-industry
was more successful ir obtaining new business, the composite of contracts awarded end
building permits rising from 31.0 to 45.3. A pgain was recorded in electric power
production, the total having been 2,258 million kilowatt hours against 2,058 million.
Carloadings were fully maintained after seasonal aedjustment, the index remaining at
75.0. Exports rose from 60.98 million in February to 75.1 million in March, the adjust
index being practically maintained at 80.3.,

Significant Economic Factors, March 1938 compared
with March, 1937

Paddolld Dastasy Denominator of March March
Quantities 1937 1388
WHOHESE] 6 "PrEEEISE el o ihoxeronsroto o seatoro. shoyora-e olalonses sxoke 1926=100 8545 83.1
Copiisbidi iped Baall . LLALAS -+ .tloma-e o om smodulbitg wisin . 137.6 163.0
BRI ERDRE L 65 <. <'a s S0ms i Beis o <o 2 alpn ona'e mee —_ca ¥191 12046
GO - SIBOCRES o o & © sTihose SR SRR T 6, 5 ORI s L 147.2 99.2
BRI U BIBRE B xevsyay = o [o75n5) sWonshe) s sWoitsRakoNar soMSTaTs HBI3 10 3 3750 3K 158.1 11745
Mineral Production
AR IR PR DOINGS' tekefoke sashortors halshoiskehehakel ohal ohitenbls SLoRa e cwt. 406,847 537,740
Nickal Exports S4BT eE B s es R sssNe et EsNt S owt. 242,026 204’294
N OGRS, | eiets S iokaters fo S)slookel oimssla o oholisoRoroRenras=y cwt. 246,876 352,285
GEid| [SIBIPMENTS. oo S35 80 501000 s 01 Sxoks runesSRoRERS fox adel oton SN IRERNE Y. o 308,158 406,231
Sibliviep- S Mot s Seiergr o P BB T rore s e e ke ose Fine oz. 1,493,852 3,330,372
LBHEEMOS. HEH OIS ~efors pleke o oFe Torjasisin es, @ s BT E ke Tons 13,612 10,371
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Whsat Situation

Thc outlook for thc coming crop scason, cven if Italy suffcrs an apprcciablc whoat
crop feilurc, othcr Eurcpcan crops arc so promising thot {¢ is unlikely world import
rcquirements will cxeced in 1938-39 th: 500 million bushcl lcvel indioated for the
prcscnt crop ycar. The smell totel world import demand this ycor has not been of usual
significencc, sincc eveilablc cxport supplics havce been comparctively small, “hilc it
is impossiblc to prcdict ot this detc what the Cancndian, idustralicn and iArgentinc wheat
orops in 1938 arc likcly to bc, thc prcsumption is thet with cnything approxime ting
normcl yiclds, thc totol supply situantion in 1938-39 will bc much morc amplc then in
the prescnt ycar.

On thc bond assumption that Canada realizcs an cxport surplus of whcat in 1938 of
200 million bushcls, fsustralis and Argentina betwenn them a surplus of 240 million
bushcls, the Danubian countrics o surplus of 60 million, thesc four arcas could mcct
the toetel import rcquircemcnts, leaving out of the picture thce other cxporting countrics
such as thc Unitcd Statcs, Russic cnd India. In the cvent of supplics considcrably
in cxeccss of rcquiromcnts the surpluscs in thcsc latter countrics ocon bec morc firmly
hcld thon is thc ocasc with the formcr countrics. In India thc crop just being hervested
is cstimotcd at 380 million bushcls, which is 18 million lerger then a ycar ago. Indien
whcat cxports arc usually morc dcpendcnt on the priccs being offercd abroad than upon the
actual sizc of thc orop.

Consumption of Ccrtain Farm Procucts

Thc Canadian pcoplc oconsumcd morc pork in 1937 then becf and veale This was the
oxpcricncc in 1936 but in 1935 and 1934 thcy consumcd morc beef then porke In 1937 the
consumption of pork was 62.35 pounds pcr capita as against 58.89 pounds of bicf and veel.
Thc consumption of pork in 1936 wes 67.98 pounds pcr cepita ond of becef and veal 60.48
pounds. On th¢ wholc, therceforc, thc Cenadian pcoplc atc lcss mcat last ycar then they
did in thc prcvicus ycar.

Less nmutton and lomb is uscd in Cencde thon in most of the larger countrics. The
consumption pcr capita in 1937 wes only 6.16 pounds, which wos c slight incrcosc over
1936 but wos a dcercasc from 1935 and 1934.

Thce consumption of hcns and chickens was much highcr then that of mutton and lamb,
bcing 15.65 pounds per capito, but it was slightly lowcr than scveral prcecding ycars.
Turkcy was 1.57 pounds, which wos just cbout thc avcrage, and duck wos 0.28 pounds
which wcs somcwhat lcss than usual and the consumption of goodc wos 0.65 pounds, clso
lcss then the avcerage.

Butt:r consumption waos 32.71 pounds pcr onpita, which wns somcwhat highcr then
in the preecding ycar, but chccsc consumption dropped to 3.53 pounds. Canadians arc
not large consumcrs of chcese. Thc consumption of uggs was 21.49 dozen, o rcducstion
from prcvious years.

Production of Pctrolcum and Notural Gas

The Canadian production of orudc petrolcum and nadural gasolinc omounted to 413,158
barrcls in Fcbruary compercd with 447,308 in thc previous month end 153,906 in February,
1937, Production from Alborta sourccs totalled 401,587 barrcls. Total Canndian production
during the first two months this ycar wes 870,466 barrcls compercd with 294,984 in the
samc pcriod last ycar.

Production of naturnl ges in Fcbruary totalled 4,010,772,000 cubic fcct comparcd with
4,025,936,000 in January and 3,479,000,000 in Fcbruery last ycar. Total output during
January end February this ycer wes 8,036,708,000 cubic fcet comparcd with 7,531,000,000
in thc same period of 1937,

Production of Concontrated Milk

The production of concentbatcd milk in March amounted to 12,022,598 pounds, an
inorcasc of 4,049,029 pounds or 51 pcr ccnt over the prcvious month and 3,277,429 or 37
per cent over the production in the corresponding month lest ycar. The principal item
contributing to thc inecrcasc over Mcroh a yvear ago was cveporatcd milk, production
rising to 8,310,530 pounds from 5,208,772. Thc combincd total of all items in the
threc months cnded March wos 28,701,250 pounds conprrcd with 21,798,028 in the
corrcsponding pcriod of 1937.
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Bank Dcbits to Individual iccounts

Thc amount of cheques eashcd by the chartcrcd benks rosc slightly morc then five
pcr ccnt in March over the prcecding month after scasoncl adjustment, but a markcd declinc
was shown from the total for March, 1937. The total in the letcst month wes $2,370,658,176
comparcd with (2,175,995,261 in thc prcvious month end 3,189,836,520 ¢ ycar ago. In
comparison with the prcvious month goins werc registercd in cech of the five cconomio
areas, the greotcst porccondege grin having been rocorded in the Prairic Proviheds. The
rcection from thc corrcsponding month lest ycar wes geoncrel in the five cconomic crcas.

Thc Dominion total of bank dcbits cduring the first thrce months this ycor was
36,991,253,473 comparsd with 9,149,125,557 in thc corrcsponding pcriod lost ycar, o
declinc of 23.6 pcr ccnt. Thr totnls follow by arces, with figurcs for thc first
quartcr of 1937 in brackcts: Maritime Provinccs, (147,282,873 (5189,849,113); Qucbco,
$2,226,982,117 ({3,057,255,830); Ontario, $3,336,340,383 (44,300,0561,812); Prairic
Provinecs, 5829,385,834 (51,069,219,865); British Columbia, (156,765,832 (5138,497,733).

Production of Iron and Stccl

Production of pig iron in March totellcd 66,228 tons comparcd with 61,447 in the
prcvious month and 70,996 in larch last ycar. Includcd in the production for thc laotest
month was 57,679 tons of basic iron and 8,5%9 of foundry iron. During thc first quartor
of this ycar a total of 355,585 tons or orc, 202,933 tons of cokc end 103,910 tons of
limcstonc werc chorged to iron blest furnanecs in Connda to mokc 202,537 tons of pig iron.

Production of stccl ingots cnd dircct stccl castings omountcd to 118,676 tons in
Mcrch comparcd with 98,980 thc month bcforc and 125,104 o year ago. The total for March
this ycar includcd 113,805 tons of ingots and 4,871 tons of costings. Cumulatlve
production for thc thr:c months cndcd March totalled 330,036 tons, compercd with
362,164 in thc somc period lest ycar.

Lumber Industry

Thc production of lumbcr in Conada incrcascd substantially cduring 1936 in comporison
with ths previous ycar, the totcl being 3,412,151,000 board fect of the voluc of
561,965,540, rcpresenting incrccscs of 1448 per cent in volumc and 22.3 pcr ocnt in
valuc ovcr thc totals reportcd for 1935. The average veluc of sewn lumbcr of coll kinds
inercascd to ¢18.16 from $16.11 in 1935.

Output of shingles dcorcascd to 3,019,031 squarcs valucd at 86,75%,788 from 3,258,253
worth 57,593,765 in 1935, The avcroge veluc fcll from $2.33 to J2.24. Sawn tics numbcrcd
5,191,967 velucd ot $2,590,974 compercd with 5,641,673 at $24635,373 in 1935. In tha coss
of lath the quontity inercascd from 226,854,000 velucd ot $536,087 in 1935 to 286,323,000
ot $874,231 in 1936.

The gross valuc of production in the lumber industry was $80,343,291, inorcasing
substantially over thc total of $65,905,132 rcported in 1935. Thc numbcr of cmployccs
inorcascd to 28,760 from 25,727 and thc pay-roll to 521,357,038 from $17,711,657. Rew
motcricls for this industry, which arc in thc form of logs, bolts and rough cordwood
were valucd ot $43,598,856 in 1936 comparcd with $35,927,884 in 1935.

Production of Chcmicals and Allicd Products

Finnl statistics for 1936 indicatc that thc procduction of chemiocnls and allicd
products wes valucd at $126,874,791, or scven por cont above the corresponding total
for 1935. In only onc ycar hes this figure been oxeccded, and that wes in 1929 when
the rcoord of $138,545,281 wns attoined. But the genersl pricc lcvel for chcmicals and
rclated products is now about 18 pcr cent lower than in 1929, and whon allowancc is
modc for this factor, the salculation shows thc 1936 volume to bc grecater than in
any othcr ycar.

Production of Ccntral Elcetric Stetions

Central clcctric stations produecd 2,257,880,000 kilowatt hours during March
comparcd with 2,057,598,000 in thc prcvious month end 2,412,259,000 in Merch last ycar.
Total output during the thrce months cnded March was 6,595,831,000 kilowatt hours
comparad with 6,876,743,000 in the corrcsponding poriod last ycars
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Traffic on Reilweys in Jenuery

Revenue freight cerricd by Cancdicn railways during Januery emountcd to 6,055,947
tons ogoinst 6,301,999 in Deccmber and 5,926,158 in Jenuery, 1937. Frcight locded in
coch province wes hcevicr then in 1937 cxcept in Princc Edwnrd Island end Alberte where
dcorcascs of 2,495 tons ond 23,170 tons, rcspcotivcly werc rccordced.

Rcports

Issucd Today

1.
2

3
o
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Se
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9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20,
21.
22,
23.
24-
25.
26.
27'
28,
29.
30

Monthly Traffic Rcport of Reilways, Janunry (10 ccnts).

output of Ccntral Elcetric Stotions, March (10 ccnts).

Production of Iron and Stccl, March (10 ccnts).

Automobilc Production, Merch (10 ccnts)e

Bank Dcbits to Individuel icoounts, March (10 cents).

Surmary of Cenada's Domcstic Ex~orts, March (10 ccnts).

Bxcclsior Industry, 1937 (10 ccnts).

Rigi¢ Insulating Board Industry, March (10 ccnts).

Indcx Numbcrs of Wholcsalc Priccs (10 cents).

Prcliminary Report on thc Lumbcr Industry, 1936 (25 ocnts).

Procuction of Conccntrated Milk, March (10 ccnts).

Iron and Stecl ond Their Products, 1936 (10 cents).

Manufacturcs of the Non-Fcrrous Mctals, 1936 (10 cconts).

Chemicals end 41licd Products, 1936 (10 ccnts).

Trede of Conada, Fiscel Ycar 1938 (10 conts)e

Cenodion Groin Stetistics (10 ccnts).

Exports of Living inimals, March (10 cents).

Exports of Pctrolcum and Its Products, March (10 ccnts)e.

Exports of Milk, Milk Products and Eggs, March (10 ccnts).

Exports of Farm Implcmcnts cnd Machincry, March (10 ccnts ).

Exports of Paints and Vernishes, March (10 ccnts).

Exports of Non-Fcrrous Orcs and Smcltcr Products, March (10 ccnts)e

Exports of Lumber, March (10 ccnts).

Exports of Pulp Wood, Wood Pulp and Papcr, Maréh (10 ccnts).

Bibliographical List of Refcrcnces to Cancdian Railways, 1829 - 1938(31.00).
Car Loadings (10 ccnts).

Pctrolcum and Naturel Gas Production and Gasolinc Selcs, February (10 ccnts).
Estimntcd Consumption of Mcats, Poultry, Buttcr, Chcesc and Bggs, 1934-37(10 ocnts)
Scourity Pricecs end Forcign Exchangc (10 conts ).

Monthly Revicw of the Theet Situation (10 cents).
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