TIEEKLY BULLETIN
Dominion Dureau of Statisties

Department of Trade and Commerce

oM™ - = Mo 20 Ottawn, Saturdoey, Hay 14, 1938 Price 81.00 per yvear

Veekly Review of Zconomic Conditions

The six prominent foctors indicating the trend of economic conditions aversged
slightly lower in the first week of May than in the preceding week. Carloadings ond
copitalized bond yields recorded gains while the other four factors were ot a somewhot
lower position.

Capitaelized bond yields alone of the six factors showed a goin over the same week
of 1937, Carloodings and wholesale prices recorded declines of 10% p.cs and 5 p.c.,
respectivelv. he decline in common stock prices wons nearly 25 p.c.

The railway freight movement made o better showing in the 17th week ended April 30.
From the preceding week the adjusted index rose one point to 75.4, improvement in the
“vestern division accounting for the advance. The freight movement in the first 17 weeks
showed a decline of more than 50,000 esrs from the sene period of the preceding year,
pulpwood end ore having been moved in greater volume.

The recent recession in wholesale prices wns at a somewhat sharper angle thon in the
seme period of 1937. The deficit from the same wcek of last vear amounted to nearly 5 p.ce
Dcelines were §hown in four of the eight groups of the officinl classification. The
index receded iy point to 81,0 in the week of May 6. The decline in wheat prices had an
important influence on the index, the average for No. 1 Manitoba Northern having been
118% against 126 1-8. Oats and barley among the conrse grains showed advances while
flax and ryc entered into lower territory.

Elcetrolytic copper advanced from £42 5s on lay 3, to £43 on the 10th. Important
gains were also shown in tin, lead and zinc. Export copper advanced from 9.62% to 9.78
and considerable inercese was shown in tin. A concession wos mede in the price of zino,
which dropped to 4 - 4.15 on Mav 10th. Recession was shown in cotton middlings and
print cloths on the New York morket. Bacon hogs were fully mainteined on the Toronto

stockyards, while cattle prices moved up from 5.69 to 5.79.

High-grade bond prices showed o further advance in the week of May 5, reaching e
new high point for reoent years. British Consols in London and United Statcs Government
bonds also rccorded increases over the preceding week. The 4%'s of 1946 ndvenoced from
112 on May 3 to 1127 on the 10th, and the 4's of 1947-52 moved up from 1083 to 108%.

Common stock prices showed reaction following the rally of four weeks durstion.
The deficit from the same week of lust yocar now stends st nearlv 25 p.c. The indox in
the month under review was 99.3 cgainst 131.5 in the same week of 1937. Out of the nine
industrial groups, seven recorded recessions from the preceding week, textiles being
mainteined and a slight advance being recorded in food products. The index of 15 power
end traction stocks receded from 62.3 to 60.7.

The cconomic index based on the above-mentioned factors stood at 108.8 in the first
week of Mav, against 109.6 in the preceding week. Four of the major factors showed
recession while minor edvonces wcre recorded in corloedings and capitalized bond vields.
The decline in the economic index from the same week of 1937 wes nearly 2 pe.c., the
standing at thet time heving been 110.9. Capitalized bond yields were at a much
higher point +.an in the seme week of lost yesr, while the other factors recorded
dacline of varying proportions.

eeklv Economic Index -with the Six Components
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1. The index of carloadings is projected forward onc week to correspond with the prectice
in computing the cconomic index. 2. Present value of a fixed net income in nerpatulty
from Dominion long-term bonds. 3. Benk clearings were smoothed by taking a three weeks
moving average for the purpose of eliminating irregular fluctustions. Totals for Ottawe
ware eliminated for all weelts shown, owing to incomperability introduced by thc operations
of the Bank of Canade. 4. The weighting of the six major factors is determined from the
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standerd deviation from the long-tcrin trond of cach, bascd on data for thc pecriod from
Januery 1919 to August, 1938. The long~torm trend determincd from he 1f-vearly dato in
the post-wor pcriod was climinatcd from the composite end the resulting index oxprcssed
os a pereentage of the average during 1926.

——

4pril Exports

Asccording to prcliminery figurcs releescd by the Dominion Bureau of Statisties, the
value of Canada's domestic exports ir ipril was 151,249,000 compered with 365,617,000 in
hsoril last year, a decline of 314,268,000. The veluc of rg-cxported forcign coimmodities
jumped to 45,004,000 this yeor from 1,391,000 in april, 1937. Gold hcld under carmark
at the Bank of Canada was inecrcascd by 131,816 finc ounccs during April; therc were no
additions to thc amount of carmarked gold in the some month of 1937.

The principel items cxportcd in April this ycar follow, with figures for April 1937
in brackets: newsprint, $7,979.896 (,9,217,217); portially menufsctursd copper, $3,626,438
($8,640,666); unmonufoctured nickel, 43,197,392 (73,289,230); mcats, 2,752,291 (¢2,825,995);
vheat, 42,052,224 ($5,011,276); planks and boards, 1,876,021 ($2,544,336); wood pulp,
91,813,017 ($2,817,801); cutomobilcs and parts, 51,868,811 ($2,355,069); wheat flour,
21,050,034 (.1,6688,665); furs, ;413,000 (,925,585); checse, +263,044 (5108,140).

Domestic Exports of Vheat and Flour

Domestic exports of wheat in jAoril amounted to 1,617,703 bushels of the valuc of
$2,052,224 compared with 3,617,803 bushcls worth »5,011,276 in ipril last vear. Bxport
shipments of whecat flour totalled {184,703 barrels valucd at $1,050,034 compared with
285,724 at 31,688,655 in Aipril, 1937.

— e — = ama

april Export of Coarsc Grains

Barley and oats were cxported in greater quantities in ipril this year than in
spril, 1937, tha increasc being most noteworthy in barley shipments. The omount of
barley exportcd was 279,929 bushels valuod at 180,921 compered with 16,410 valucd ot
#13,946, and oats 91,935 bushels valucd ot §48,593 comparad with 44,220 worth $27,726.
No rye was exported during the month. The United Kingdom took 279,595 bushcls of
borley and 51,439 bushels of oots during .pril this year.

—

Mcat Imports

The valuc of mcats importod during March was $83,536 comparcd with $90,966 in
February and 574,633 in March, 1937. Cannod beef, barrelled pork in brinc and sxtracts
of meats and fluid bocf werc the lecading imports. Total imports of meat during the
fiscal ycar ended March ware ¥1,200,157 comparcd with $1,147,349 in the previous twelve
months.

Imports of T'etroleun

Imports of crude petrolcum in March increased to 61,048,207 gallons valued at
$1,946,053 from the total for the previous month of 40,285,807 worth $1,269,700; in
Merch lest year the total was 50,483,343 valued at $1,771,658. The bulk of the March
import came from the United Statcs, amounting to 49,210,115 gallons; Venczuela
supplied 7,447,020 gallons; Peru 4,391,072. Total imports of crude petrolcum during
the twelve months ended March were 1’3%§6955 gallons comparcd with 1,233,525,218 in
the previous fiscal year. 2

et ot i

Imports and Exports of Fruit

Fresh fruits were imported to the value of $1,128,726 in March compared with
$760,750 in February end $1,411,065 in Haroh, 1937. The amount from the United States
wes $1,021,885. Oranges, mandarincs and tangerines aocouhted for approximately half
of the total. Grapcfruit imports totalled $165,776 and bonenas $142,400. Imports of
oanned and prescrved fruits werc worth 102,170 compared with 55,531 in Februory and
$131,353 in March last yecar. Olives in brine totalled $46,443, lergely from Spain
ond the United States; conned pineapples, chiefly from the Straits Settlements, were
worth $25,435.
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Domcstic cxports of fresu fruits in March wore appraised at 281,016 compared
with ¢849,522 in Fcbruary and 199,390 in llarch, 1937. The United Kinpdom wes the chief
purchescrs Applecs accounted for .j275,368. Domestic cxports of canncd and preserved
fruits included apples to the valuc of 346,572, pcars $21,673 and other canned fruits
#21,669,

Imoorts of Coffec

Imports of greon coffce in March amountcd to 5,091,090 pounds valued at 421,181
comparcd with 2,643,013 at 222,202 in Fcbruary and 4,178,863 worth 433,907 in March
last ycars British Zast .ifrica contributed 2,118,492 pounds, Jomaeica 936,621, Brazil
825,027, Colombia 751,005, th:z United Kingdom 161,116 and Guatemcla 132,885.

Pca Inmports

March imports of tea sgyrcgoted 3,584,798 pounds comparcd with 2,354,831 in February

and 4,885,080 in Morch, 193Y¥. British Indie supplisd 1,350,980 pounds, United Kingdom
1,009,043, Ceylon 907,486, Japan 197,793 and Chino 21,194.

Imported /futomobiles and Tarts

March imports of automobiles included 1,840 passenger médels valued ot 41,302,582
compared with 1,740 at $1,269,328 in March last vear; 210 freight autos worth {220,390
compered with 337 at (294,446; and 8 passengor buses valued at {52,217 against 28 ot
w213,173. Importcd sutomobile narts were velued at 3,670,000 compared with 2,487,000
in March, 1937. Thec autonobiles and parts come mainly from the United Stotes.

Imports of Raw Rubbar

Raw rubbcr imvorts emounted ta 4,766,505 poynds in March, the value beihg 683,685,
comnored with 5,851,745 valued at 1,185,486 in March lest year. The Straits Scttlements
continucd to be the leading source of supply with a total-of 2,989,494 vounds, followed
by the United States with 1,392,411, Ceylon 363,414 and Dutch East Indies 11,186. Total
imports of raw rubber during the fiscal ysar cnded Merch this year were 78,780,216
pounds ocompered with 62,529,499 the vear bcfore.

- ——

Imported Farm Imploments and lMachinery

Substentially inercased imports in March of internal combustion traction cngines
for farm purposes were shown comparcd with March last year. There were 1,994 units -
imported to the value of 71,569,160 in March this ycar compered with 1,066 at $980,193.
These came largely from the nited States. Parts for traction engines were valued at
$383,858 compared with {306,716, Total imports of farm implements and mechinery in
March were velued at 2,475,286 compared with 31,747,318 a yoar ago. hggregate
imports curing the 12 months cnded March werc almost doubled, amounting to $19,245,768
comparaed with 10,803,750 in the srevious twelve months.

Imported Vegetable Oils

Vegetable oils vere imported to the value of $1,494,073 in March against $772,967
in February end ;1,732,276 in March, 1937. Total imports during the twelve months
ended March were 115,828,491 comparced with $12,686,869 in the prcvious twelve months.

-

Living Animals Imnorted !

14

Considerably increéscd imnorts of horses, rebbits, newly hatched chickens, cattle
'and animals for axhibifion purposcs werce recorded in March comparcd with the sorresponding
imonth last yecar. Thc total value of living animals imported during the month was $48,824
‘compared with QlG,QSE the month before and $20,841 in March, 1837. The United States
was the chief contributor. Thcre werae 77 horses velued at 21,710 imported compared
with 36 et §7,505 a, veer ago; 8 cattle et $3,980 ageinst 3 valuod at $650; 21 rabbits
at 89,646 against nil; 7,639 newly hatched chiekens valued at 1,358 against 4,009 at
$615; and animals for exhibition purposcs valued at 1,832 against $200. Total imports
of living animals during thc fiscal ycar 1937-38 were valued at ?1,402,697 comparad

§
A
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with $812,702 the 7year before. Imercascd imports of animals for cxhibition purposcs
accounted for a large purt of this gain, the total being 628,679 compared with 149,641,

Hides and Skins

lininly as a result of decrcascd imports of cattle hides and sheep skins, the totel
value of hides and skins importcd during March fcll to 283,376 from the total for March
last ycar of 549,052, Total imports of hides and skins during the fiseal ycar were
valucd at (5,457,361, slightly hi:her then in the nrcvious twelve months.

Domcstic exports of hides cand skins werc valued ot 4162,667 in March comparcd with
+380,934 a yecar ago. Deercescd sxports of cattle hides and skins acoounted for o lerge
part of thc declinc. Fiscsl vear domestic exports werc valuecd at (3,272,569 comparcd
with 33,988,888 in 1936-37.

Leather Footwear Trads

-

Imports of leathar footwear werc velued at 155,162 in Mareh comparcd with $123,124
in February ond $133,038 in March, 1937. kcn's boots and shocs cama chiefly from the
United Kingdom and those for women mainly from the United States. Total imports during
the fiscal ycar ended March were worth $1,29C,052 conparcd with $998,971 in the prcvious
fiscal year.

Domestic cxports of lcather footwear in M-rch totalled in valuc $76,754 compered’
with $27,924 in February ond $56.938 in March, 1937. The Unitod Kingdom, New Zealand
and Jomaica were the leading purchascrs. Total cxports during the fiscal ycar were
worth 801,113 comparcd with 567,796 in 1936-37.

———————— e

Fertilizcrs in lMarech

A large gain was shown in the imports of fertilizers in llarch, smounting to
304,730 cwt. of the value of ;225,226 comparcd with 84,587 velucd =2t $63,609 in the
prcvious month and 69,737 & 374,578 in ‘larch last year. kost of this camec from the
United States. The lurge goin was in supcrphosphate, inereasing to 170,520 cwt. from
50,498 the month before and 25,640 last vear. Total imports of fertilizers during
the fiscal year 1937-38 werce 6,650,338 cwht. worth 24,098,711 compared with 5,414,006
at §3,076,236 the year beforc.

Domestic cxports of fertilizers during March amounted to 1,061,452 cwte valucd
at 1,308,777 compared with 643,461 at $773,209 in February and 1,033,562 at 1,254,870
in March, 1937. Purchases by thc United States totalled 91,114,679 and Hownii #1213, 0584
Cyenamid and ammonium sulphate were the leaeding items. Total exports of fertilizers
during the fiscal year 1937-38 wcrc 5,985,804 cwt. worth 27,372,686 compared with
5,640,920 at §$6,645,139 thc ycar previous.

-— ettt

Imports and Bxporis of Frcsh Vegetablas

Fresh vegetables were imported to the value of (852,441 in March compercd with
$487,113 in Fcbruary and $902,911 in March, 1937. The amount from the Uni‘ed States
was worth $686,607. Fresh tomatoes, onions, cclery, lottuce, cabbage, carrots, green
bcans, spinach, cauliflowsr and green poms were the chief varioties. Tomatoes from
Mexico were valued at $88,762. :

Domestic cxports of frosh vegetablcs, exclusive of siced potatocs, amounted in value
to $132,630 in March, the United States teking the bulk. | In the provious month cxports
totalled 123,664 and in Merch last ycar, 5176,429. The exvort of turnips accounted for
a total of (106,715, Exports of govurmnent cortified scad potatoes smounted to 100,915
bushels valued at 356,586 compared with 13,342 at 310,78$ in Fcbruary and 61,422 st
$78,618 in March, 1937.

e o o e

March Imnorts oi"_’l"s_}.p_clx:

March imports of paper wcre valued at 782,780 compared with $591,556 the month
before and $791,522 in the corrcsponding month last yedr. The total from the United
States in March this year was 3631,038. Total imports of paper during the fiscal
year ended March were of the valuc of $7,984,806 comparo@ with $7,060,499 in the
previous fiscal vear
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Imports of :lumina

imports of alumina, including bauxite orc, amounted to 155,828 cwt. valucd at
.193,552 in liarch comparcd with 149,945 at %155,793 in Fcbruary snd 273,704 at £287,844
in Horeh, 1937. Thc import in Harch this ycar came ontirely from the Unitod States.

Inports of Lumber and Timber

March imports of lumber and timber amounted to 10,727,000 fiot of the value of
$401,207 compersd with 6,647,000 at 257,353 in the prcvious month and 12,709,000 worth
2522,312 in March, 1937. The import from thc Unitcd States in March this year was
10,667,000 fect. Total imports during the 12 months ended March were 113,903,000 fcot
valucd =t 4,459,866 compored with 1OO 661,000 at $3,995,014 in thc provious fiseal ycor.

—

Geld Troduction in Moreh

Canada's gold production cstavlishod o new high monthly rccord in larch when 376,023
ounces were broduced. In Februury, 340,838 ounces werc produced, whila in March 1937, the
output was 326,275 ouncss. During the first quorter of 1938 the Canadien preduction
totellcd 1,077,947 ounces, an advance of 11.7 por cent over the corrcsponding threcc
months of 1837, ]

Production in Ontario in March amounted to 235,235 ounccs, consisting of 102,587
ounces from thc Forcupinc camp, 86,000 from thc Kirlkland Lskc ficld cnd 46,648 from other
sourccss In the provious month tho Forcupinc camp produced 93,249 ounces, Kirklend Leoke
arca 73,704, and other sourcos 43,495. Qucbce oncrators reported an outnut of 72,376
ounccs compared with 70,879 in Fcbruary.

Outnut from British Columbia sources rosc to 46,773 ounces from the February output
of 40,657 ounccs. lanitoba and Sasketchevan produnced 19,153 ounccs, represcnting an
increcasc of 9 pcr cont over the previous month. Shipments of gold to thc Roval Canadian
Uint by Nova Scotia opsrators werc recorded at 2,486 ounces in March compnrecd with 1,278
in Fsbruarv. No alluvial gold was produccd in the Yukon during thc month. The Royal
Cenadian i{int received Jjowollery and scrap containing 1,006 ouncas of gold in March.

The average price of zold in Merch was ((35.05 por ounce in Canadion funds; valucd
at this pricc the Merch output was worth 13,179,606, In the previous month the average
price was J35.00 psr ourcs and the computed valus of the month's production was
2 7~
©11,929,330.

—————— e

Troduetion of Cement

Shipments of Tortland coment by Conadian produccrs in Fcbruary rosc to 143,446
barrcls from the total for thc preovious month of 132,263 barrcls, and the total for
February, 1937, of 101,171. Production during thc first two months this ycar amountoed
to 275,708 barrcls, an advance of 38.9 per caent over the quantity shipocd in the same
months of 1937.

Seles of Cley Products

Sales of clay and products were velucd ot $147,5156 in Fcbruary compercd with
$145,451 in the provious month end 127,313 in the same month last year., Scoles during
the two months, Jonuary and February this yecar, advancod 1ll.4 per cent over tho seme
months of 1937, amounting to 292,966 comparcd with 262,961,

—— e ey

Shipments of Lime

Shipments of lime from kilns in Ceneda smounted to 32,424 tons in February .
compared with 32,633 in Jenuery and 39,979 in Februory, 1937. Total shipments during
January end February this ycar were 65,057 tons compared with 78,356 in tho samc :onths
last ycar.
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froduction of ..sbcstos

Conodian procuccrs shinpcd 22,281 tons of csbastos during March compsorcd with
12,177 in the previous month end 32,746 in March, 1937, Total shipments during the
first querter %his ycar werp 51,503 tons compared #1%h 82,501 in the first quarter
od" 193

——

Covpcr Froduction

Coovar production in Coneda during liarch amountcd to 48,089,283 pounds from the
prcceding month's tobal of 46,835,955 pounds, and the March 1237 output of 41,796,786,
During thc first thrcc months this year production totelled 147,379,373 pounds oomparcd
with 117,504,602 during the first quartcor of 1937. Quotations for copper on th¢ London
market in March averaged 9.725 ccnts por pound; valucd at this price tho Canadian output
vns worth j4£,674,226.

Nickal Qutput

Nickel produetion in Ccnede during larch smountcd to 17,298,398 pounds comparcd
with 16,008,523 in Fsbruary ond 18,193,641 in March, 1937. Output during the first
quartcr of 1938 totallcd 53,577,801 pounds, sn incrsssc of 3.8 ncr cent over the
production in thc first quartzr of 1937.

§ e ——

Gypsum Froduction

B

The Canadian production of gypsum in Fcbruary amountcd to 5,517 tons comparcd with
6,159 tons in January and 4,827 in Februery, 1937. OQutput during the first two months
this vcoar aggregatcd 11,676 tons comparcd with 13,300 in the semc period of 1937.

Qutput of Fcldspar

Shipments of fcldsprr by Cenadian produccrs during Fcbruary emounted to 705 tons
comparcd with 1,341 in thc provious month and 1,538 in thc corresponding month lest year,
Froduction during January and Fcbruery this ycar smounted to 2,046 tons compared with
2;71L5%im the same two months of ¥937.

—— . —

rroduction of Commcqgjal Sallt

Canadien produccrs shipocd 12,205 tons of salt during Fcbruary compared with 11,575
in the provious month and 11,706 in Fcbruary, 1937. Shipmonts during the first two months
this year totallcd 23,780 tons comparcd with 23,616 in January and Fcobruary, 1937.

Production of Stccl Ingoss

Production of stccl ingots in Canada during April wes rcported at 110,878 long
tons comparcd with 113,805 in March and 114,930 in April, 1937,

— -t s

Sand and Gravcl Industry

Commercial production of sand and gravel in Canada during 1936, including that
obtaincd b dredging, totallsd 22,124,160 short tons valucd st 36,921,399, an inorcase
of 4.3 pcr ccnt in tonnege ond 8.3 per cent in valuc over 1935. Ontario propertics
accounted for 38.4 por ocent of the totel, Qucbec 2448, Nova Scotia 8.5, Manitoba 8.3
and British Coluilbia 7.9.

s et it

— s @ —

The output of lecather footwecar in karch amountcd to 2,109,456 pairs, an inercase
of 332,116 pairs over thc prcoceding month, but a decrcase of 277,668 pairs from the
March 1937 totale. This is the third consccutive month to rccord a dcercase from the
corrospond ing month of 1837. Thc total output of leather footwecar for the three months
endod March was 5,358,425 pairs compercd with 5,798,641 in the samc veried of 1937.

. e e e e
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IthBalisStoclis uin Store

Genedian wheat in storc for the wosk cnding iay 6 dcorcesczd 2,260,995 bushcls {rom
the prcvious weck ond 28,842,453 from the corrcsponding weel: last yoer. The enount
rcoortcd in store on the latost detc wes 39,482,993 bushcls oompored with <1,743,988 in
the prcvious wock and 68,325,246 o year ogo. Stocks of Conadicn wheet in the Unite
Stotcs amountcd to 706,000 bush:ols comparcd with 715,000 the weol beforc and 9,655,334
lest ycar. Theat in reil transit totnllcd 2,914,474 bushcls ond the omount in tronsit
on thc lakcs was 2,101,215 bush:cls comporcd with 5,089,778 and 3,101,522 bushcls for
the corrcsponding weck lost ycer, resncetively. Unitcd Stetes wheat in Conade omountcd
to 823,493 bushcls during the weak of Moy 6; o weer gio the amount wes 39,979 bushels.

s o e s

Oversces Sxport Clceranccs of “heat

Overscas cxport olcerances of wheot during the weck cnded May 6 amounted to 495,023
bush:sls comparcd with 825,688 in the previous weel ond 2,434,500 in the senc weck last
ycar. Imports of Cancdicn whoot into the United Stotcs for consumption snd milling in
bend for rc-cxport werc rcoorded at 2,000 bush:ls compored with 1,000 in thc previous
woek and 345,000 in the corrcsponding wock last yeor. Aggregatc ovorssas cxport
elzoranocs from sugust 1 to liay 6 w:rc 59,021,788 bushcls compnrcd with 114, 7165900 %0
the corrcsponding p-riod of the previous crop ycar; imports of Canadicn wheet into the

B,

Unitcd Stotcs ware 2,026,983 bushels comparcd with 38,611,303,

Trinary Movament of tiheat

“heat markctings in the Proiric Urovinees for the wock cnding May 6 amountcd to
688,700 bushcls compared with 1,168,120 in the previous weck end 757,888 in the
corrcsponding weck last ycar. Totol marketings during thc forty wecks cnding May 6 were
116,465,314 bushcls compor:d with 155,267,869 in th: corrcsponding peorioed of the provious
crop ycars '

O ]

Formcrs! Intentions to I'lant

i dcercasc of ncarly l.4 million cercs in the erce sown to spring grains in Canada
in 1938 was indicatcd by farmor's intentions as at May l. The intended arca of spring
wheat was 24,105,900 acrcs compsrcd with 24,851,400 in 1937 ond 26,646,100 in the peak
yzar, 1932, Thc indicatcd dcercasc in spring wheat arce from thot of lest ycar was
745,500 acres, or 3 pcr ocnte The principal dcercasc will occur in Saskatchcwan, whilc
incrcascs were indicatcd in Monitobe ond ilbecrta. Durum wheet acrcage will be de-
ercascd oonsidcrably from 2,322,000 acrcs sown in 1937 %o 1,693,000 intcndcd for 1937.
This doercosc will takc place mainly in Menitoba where it will bec morae thon offsct by
on inercesc in the sowing of rust-rcsistent brcad wheets.

Oats and barlcy arc elso cxpcetod to show dcercases of 3 and § por cent, respeetively,
with the principal rcductions occurring in Saskatchcwan. Barlcy acrcaga in Onterio will
be moderately rcduccéd. Spring ryc will show o doercasc of 16,600 acres, or 9 pcr ocnt,
end flaxsccd a rcduction of 48,600 acrcs or 20 per ccnt. The arca sown to mixcd greins
will remoin normal in castern Canade, whilc showing a modcratc woduction in the western
provinccs. Totato sccrcage will be reduccd in ncarly cvery provinee to a total lcvel
20,200 acrcs or & per ccnt less than that of a year ago, if farmers' present intentions
arc realizcd.

—— v —

4pril Conal Traffic

There was no rush of iron orz down from Lakc Supcrior in April such as ocourrcd
in 4ipril lest ycer, smounting to 206,10% tons comporcd with 3,194,251 a ycar ago. Grein
shipments included 6,138,817 bushcls of wheet end 7,929,184 bushcls of other grain
oomporcd with 7,561,870 and 2,514,430 bushcls, respcetively, in April lest ycar. Up-
bound soft coal droppcd from 1,010,060 tons to 294,693, and totel frcight up ond down
on the Szult Ste. laric Canals droppsd from 4,520,385 tons %o 970,671.

Total frcight using the Wecllend Ship Canal amounted to €6%,091 tons against 666,927
in ioril, 1937. Soft oonl dccrcescd by 138,522 tons, iron orc by 40,338 and cokc by
9,863. Frcight on thc St. Lawrcnce Canals declincd from 391,261 tons in spril 1937 to
351,852, with navigetion opcning four deys carlicr last ycar. The largc dcorcascs were
soft oconl, wheat, iron end stccl and flour. Corn, wood pulp and barlev inercascd.

—— i






Gross Rcvenucs of Railways

Gross ruvenucs of Conadion roilweys for February droprcd to 523,316,392 from
+2%,710,362 lost ycer ond with on inercasc in oporcting cxpenscs from ;22,198,887 to
#23,442,418, thc opcrating incomc was rocduced by 2,754,660 to ¢ debit amounting to
+1,305,153. For thc two months, Janucry ond February, gross rcvonucs werc down from
last ycor by 42,172,564 or 4.4 por cont; opurating cxpcemscs weorc up by 2,564,330, or
6547 per ccent, and the opersting income wes reduosd by $4;919,255,

——— et . et

Cancdats Tourist Tradc

Thc sstimatcd cxpenditurcs in Cornada of tourists from other countrics during 1937
smounted to approximetcly 294,682,000 compercd with 2251,299,000 in 1936, o goin of
43,383,000 during thc yccr. The cmount cstimatcd to hove bicn spent by Conadian
tourists in othcr countrics was 124,422,000 in 1937 comparcd with 110,400,000 in 1936.
The belenec zcoruing to Conada on tourist tradc account in 1937 wes 170,260,C00 agninst
©142,899,000 in 193¢,

Visitors from thc United Stotcs spent ¢ total of $277,710,000 in 1937 comparcd with
238,353,000, ond thosc from other countrics 316,972,000 compercd with $12,946,000 in
1936, Thc mojor part of the tourist traffic bctween Canede ond the Unised Stotes oonsists
of trovcl by motor car, thc cxpcnditurcs mede by this closs of tourist amounting to
181,332,000 compared with 153,509,000 in 1936.

Tourist cars cntoring Coneda on 60-day pcrmits, the most important cless, numberecd
1,388,130 in 1937, enm incrcose of 15.9 psr cent ovaer 1936.  Cars on 48=hour permits
incrzascd 8.6 pcr ocnt to 3,127,352 end thosc on 6-month pcrmits incrcascd 2.6 per
ecnt to 1,358. Of the 1,383,130 cers on 60-day permits, 1,382,366 wcre from the United
Stotcs, 275 from Hawnil, 64 from .ileska, 41 from Ncwfoundland ond 126 from lcxico.

——— e o —

Iroduction of Buttcr and Chcese

The production of crcemecry butter in Jipril incrcased 62 per cent over the output
in thc provious month end approximately 7 psr ccnt ovir the make of April, 1937. Outbut
in ipril tiis ycer amountcd to 16,313,035 pounds comparcd with 10,089,759 in March ond
16,256,072 in April last yvcoar. Incroescs over the corrcsponding nmonth lost year wars
rceorded in all provinces with tho sxeccntion of Quecbece ond Sesketohcwen. The most

pronounccd gein was shown in 4lbcrta, where the goin wes 72.6 por cente

Chccsc production declined 26 par ccnt in April from the @pril. 1937 output, but
increascd 161 par ccnt over the orevious month. Troduction in April this ycar sggrcgated
1,787,162 pounds comparcd with 685,562 thc month beforc and 2,408,362 in April, 1937.
Inorcascd production over ipril last ycer wos recorded in all producing arcas, with the
exocption of Qucbee and Ontario. British Columbia had an incrcesc of 277.6 per ocnt.

Busincss Conditions in First Quortcr

te major factors rcflceting cconomic conditions in Conade showcd modcrate declinc
¢uring the first quarter of thc present ycar. Owing mainly to the sharp rcaction during
the last quart:cr of 1937, the siznificant cconomic factors rcoently averaged considcrably
lowcr than in the first thrce months of that ycar. The index numbcr of common stocks
is now about 21 per cent below the same poriod of 1937, averaging 104.7 in the first
quartcr against 142.3 in the seme pcriod last ycar. Owing partly to strength in graein
priccs, th: index of wholcsalc priccs remaincd remerkably stcady during the first 14 wecks
thig ycar. Thc monthly averago during the first quarter was 83.5 ageinst 8342,

Dcspitc the dcclinc in busincss opecrations and in spcculative prices, an impressive
showing wos madc in finencial factors. Thc index of capitelized bond yiclds bescd on
Dominion issucs wos 152.8 against 146.2 in the first quertcr of 1937. Banking opcrations
w:.rz vlso favourablc. The sum of nobticc and demand dcposits avaraged slightly higher
this ycar than in 1937. 7%hile currcnt loans have rccorded a larger perccntage gain,

o slight incrocse was also shown in sccuritv holdings, rceohing in thc last quarter the
high level of $1,437.5 million. Currcnt loans everaged §$740.3 million ageinst 3691,

The index of the physical volumc of busincss averaged 109.1 in the period under
rcvicw against 116.9 in tho first quartcer of 1937. Each of the scven factors indicating
the trcnd of mincral production rccordcd an inercssc in the first quartcr over the same
period last ycar. Thc index of minecrel production rosc from 162.7 to 187.8. Factors
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showing the trond of manufocturing wore uncven, the index roecding to 103.9 this ecay
from 118.2.

New busincss obtaincd by the construetion industry during thc first quartcr was ct
a considcrably lower point then in thec sane pcriod of 1937, Contracts awerdcd ot 526,41
million showed o dcelin: of neerly 17 por ocnte The doeling in bullding pcemits wes of
cven greater dimensions, the totel hoving been 7.8 million against 51045, Thc oubput
of ccntral clcetric stations wns 1-ss in the first quartcr of 1938, thc total hoving
been 6,591 million kilowatt hours oEaingd 6,877,

In the first quartcr tils veor, imports rosc 2 p:r ccnt, the total having bzcn
%161.7 nmillion zgainst 5158.5 in th: first quartcr of 1937, Exports on thc other hand
showed o deeline of morc than 16 per eont, deeclining to 3208,5 nillion from 524845,
"hile carlondings showed a docling of é% pcr eont from the first quart.ur of 1937, the
rcecssion in oporating rovenucs of the two moin roilveys wes of slight preportions.

4 oonsidcrably higher lovel of crmploynent was rocorded in the clapscd portion of
1938 than in the samc pericd of 1937. The goin in cmployment in manufacturing plonts,
unaffcoted o any importent cxtont by r-licf moasurcs wos 3.4 p:r ocnt. The indecx
cbtainad by avecraging the Tirst four rcporting dotcs was 110.1 agzinst 10645 for the
same piriocd of 1937.

Reports Issucd During tho Ticck
1. Economic Conditions in Cancdo, First Quorter, 1938 (10 ccnts).
2e iroduction of Leather Footweer, larch, (10 cants).
3+ Shcet Mctal Freducts Industry, 1936 (10 conts).
s Scoeurity :rices ond Forcign Exchenge €10 ecnts).
9. Coppcr and Nickcl Troduction, March (10 conts).
6. Lisbocstos Troduction, March (10 ccnts).
7« Coment, Clay Troducts and Linc froduction, Fcbruary {10 cents)e
8. Gold “roduction, March (10 ccnts).
S+ Fcldspar and Selt Production, Fcbruary (10 conts).
10. Gypsum ‘roduction, Fcbruarv (10 ccnts).
11, Cooking and Heating Apparatus Industry, 1936 (10 ccnts).
12, Canada's Leading Mincral Troducts, February {10 conts).
13+ Opcrating Rcvenucs, Exponscs snd Stotistias of Rallways, Pebsuary—($0 sonts).
14s Summary of Canal Traffic, ipril {10 contale
15. Caneda's Tourist Tradc, 1937 (2% o-nts).
18. Canadian Grain Stotistics (10 ccnts!.
17. Jnnuol Statistics of Fruit, Nurscry Stook and Flericuwlturs, 193% {10 ocuts).
18. Imports of Toints and Vornishcs, March {10 conts).
19. Imports ond Exports of Iipcs, Tubcs and Fittings, March (10 ccnts).
20+ Imports and Exports of Toilct "rcparntions, March (10 ccnts).
2le Imports of Stoves, Shcct lMetal Products, Refrigerantors, March (10 scnts).
22, Imports end Exports of Foertilizcrs, March (10 ccnts).
23. Tradc Tronds with Empirc Countrius, March (10 ecnts).
24+ Imports of Living .nimals, March (10 ccnts).
25.Imports of Vchicles of Iron, March (10 cents).
26« Imports of Farm Implcomonts end Machincry, March(10 ccnts).
27. Imports end Exports of Canncd and Trcscrved Fruits, March (10 oznts).
28, Imports end Exports of Frcsh Fruits, March (10 conts).
29 Imports and Exports of Vogotables 0ils, March (10 conts).
S0+ Imports of lcats, Lard ond Sausapge Casings, March (10 ccnts).
31l. Imports of I'ctrolcum and Its Iroducts, March (10 ccnts).
32. Imports and Exports of Hidcs end Skins, March (10 cents )
33. Imports of Non-Ferrous Orcs end Smclter Products, March (10 cents).
34 Summary of Exports of Grains end Flour, 4pril (10 conts).
33. Imports and Exports of Frcsh Vcgetables, Merch (10 ccnts ).
31, Imports and Exports of icklss and Trescrved Vegetables, March (10 conts)e
38. Imports of Iulp Wood, Wood Tulp and Panpor, March (10 ccnts), -
36. Weckly Indox Numbers of %holssalc Irices (10 ecnts).
37« Revicw of Dairy "roduction, ipril (10 ccnts).
38« Stocks of Canadian Fruit and Vegctables, May 1 (10 cents).
39+ Stocks of Dairy and Ioultry Iroducts, Moy 1 (10 ccnts).
20, Cold Storagc Holdings of Mcat and Fish, May 1 (10 conts).
4ls Intcntions to I'lent Ficld Crops, Winter-Killing snd Spring Condition of Fell %hcat,
Fall Ryc end Hay and Clover Mcadows. Irogress of Spring Sceding (10 ocnts).
42« Monthly Revicw of Busincss Stotisties, 4pril (10 conts).
43.Imports and Exports of irc, March (10 conts). 44. Imports of Lumber, Mareh (10ccnts).
45 Imports and Exports of Soap, March (10 conts). 46. Imports of Rubber, Maweh " "
47+« Footwcar Tradae, March (10 ccnts). 48, Imports of Coffce and Tca, March (10 ccnts ).
49, Sand and Gravcl Industry, 1936 (10 ccnts)s 50. Car Loadings (10 cconts).
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