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“iegkly Review of “conomic Conditions

Five of the six major factors used in the compilation of the weekly index showed a
gain in the week of June 25. Common stock prices moved up 4.4 psc. and a8 gain of 2.8 p.cs
was shovn in the adjusted index of carloadings. Five of the six major factors racorded
decline from the samo weelk of 1937, the only exception being the index of capitalized
bond yields. Common stocks were 22.6 p.c. bolow the same week of last yecar, while car-
loadings end wholesale prices showed declines of 12 p.c. and 5 p.c., respectively.

While the index of carleoadings recorded a goin in the 24th week ended June 18, the
railway frei;ht movement has recently been at a low level relative to the same period of
1937. The cumulative total for the first twenty-four wccks of the vear was 84,000 cars
below the seme period of laest year. Carloadings in May were 190,164 against 184,734 in
the preceding month. The index aftcr seasonal edjustment was 71.8 in May against 71.4.
The physical volume of business generally was at a slightly lower position in May than
in April, the index based on 46 factors having been 110.7 against 112.4, the revised
stending for April. :

Wholssale prices revived moderately in the week of June 24, the index advencing from
80.2 to 80.4. Crop products averaged slightly lower, while gains weroe recorded in animal
products, textiles and non-ferrous metals, the latter index advancing from 67.1 to 65.1.
““heat lost the greater pert of the gain of the preceding weok, the averagse for No. 1
Menitoba Northecrn having becen 113%'against 1165 in the week of Junc 18. Coarse grains,
excapt rye, rccorded advences. The upward trend of livestock prices on the Toronto
stockyards continued in the woek under review. Copper was strong on the London metal
axchange, advancing from £40 on Juna 21, to £41 15s on June 28. Lead and zinc showed
recgssions The export prico of conpcr on the New York market wes 9.30 on the 28th
against 9.05 on the 21st. Tho price for domestic copper remainaed unchanged st 9 coents.
A marked increase was shown in the prices of lead and zine, the advance in the latter
having been from $4.00 to $4.50.

High-grade bonds werc agesin strong, the vicld on rcpresentative issues having been
2.99 compared with 3.01 for the preceding week. Bid quotations on June 28 wecre uneven
as compared with June 2l. The 45's of 1947-57 werc maintained at 111 7-8, while a slight
increase was shown in the 43's of 1946.

Marking e chenge in spoculative sentiment, stock markets werc active and strong. The
index of 96 common stocks averaged 929.3 in tha waek of June 23 against 95.1 in the pre-
ceding week. Hach of the groups in the official classification, except tclephone and
telegraph, recorded an advanca. The gain in 15 power and traction stocks was from $9.4
to 60s9s The substantial advance offset losses of last month and was accompanied by the
heaviest trading volume since the final week of March.

The weekly index, due to the smoothing adjustment of bank clearings, was at a slightly
lowor position in the week of June 25 than in the preceding weoke Five of tho six cbovpe-
montioncd factors rose to a higher position, whils the index of bank clearings showed a
docline, from thd weok of Junc 18.. . The net result was that thc index stood at 106.0
against 107.0 in the preecding week, a decline of 049 pecs Although a gein of 12 pec. was
shown in the index of capitalized bond yiclds ovcr the samc wack of last ycar, a decline
of slightly morc than 2 p.c. was shown in the compositecs

Wockly Index with the Six'Components

s 1926=100
Wosic Car “hole~ Capitalized Bank mpuces. of Sharas Woekly
Brded load=- salg Bond Clecar- Common Tradoed Indoxd
ings 3§i€3§. Yiclds? _ings3 J Stocks -
June 26, 1937 77.45 84.8 144.7 93.4 ! 128.3 85.8 108.3
June .18, 1938 66,33 80.2 3631 ) 95.8 | 95.1 56e1 177 0]
June 25, 1938 68.18 8044 A 82.4 | 99.3 5645 106.0

1. The index of carloadings is projected forward ome week to correspond with théﬂbractice
in computing the cconomic index. 2. Present valuc!of a fixed net income in perpetuity
from Dominion long-term bonds. 3. Bank clearings were smiothed by taking a three wecks
moving average for the purposc of ¢limineting irregular fluctuations. Totals for Ottawa
were climinated for all wecks shown, owing to incomperability introduced by the operations
of the Bank of Caneda. 4. The weighting of the six major factors is determined from tha
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stendard doviation from tho long-term trend of cach, boscd on datn for the pcriod from
Jenuary 1919 to sugust, 1936. The weighting therefore represcnts, not an attempt to give
the rclative importance of the fectors, but to plecc them on an oqual footing by cquating
the tendeney towoard fluctuation. The long-term trend dctermincd from half-ycarly dete in
the post-war pcriod was climinatcd from the compositc and thc rcsulting indcx cxpresscd
as & perecntage of the average during 1926.

Junc Employment Situation

4an importent cxpansion in industrial cmployment wos rcportcd to the Dominion Burcau
of Statistics ot thc beginning of Junc when 10,632 firms and branch officcs throughout
Cannda cmployed 1,068,620 pcrsons comparcd with 1,025,285 at May 1. This gain of 43,335
or 4.2 pcr cent approximatced the average incrcasc rccorded from May to Junc in the ycars
1920-1937, ond rathcr cxcccdcd the averagec inercasc at June 1 in the last ninc ycars.
4%t the beginning of Junc last ycar, 10,178 cmploycrs had 1,087,735 men and women ot work.

Improviment wos rcportcd at the date under review in manufacturing, ospecially in
the food, lumber, pulp and pepcr, clcetric light and powcr, iron and stccl and clay, glass
and stonc divisions. On thc othcr hond, lecathcr, chemical end textile plants werc slacker.
In the non-manufacturing industrics, tradc showed littlc chonge on thc whole; logging
camps continucd to rcduec their stoffs, whilc there were importent inercsscs in mining,
communications, transportation, building, highway ond railwey construction and maintcnenoc
and scrviocs. Thc cxpansion in construction was most notcworthy, cxeczeding the avcrage
gain indicotcd et Junc 1 in thc yoars sinec 1920, slthough it wos not so marked es at
that detec in 1937,

Production of Leoding Mincral Products

The April output of lcading mincral products in Canada was as follows with figurcs
for April 1937 in brackcts: asbcstos, 24,642 (42,267) tons; coment, 364,096 (371,839)
barrcls; cloy products, $264,689 ($289,272); coal, 869,772 (988,823) tons; copper,
47,760,255 (41,989,288) pounds; fcldspar, 586 (1,048) tons; gold, 368,439 (323,337) finc
ounccs; gypsum, 49,579 (65,708) tons; lcad, 35,406,768 (35,154,985) pounds; limo, 39,174
(47,750) tons} natural gas, 2,928,521,000 (2,390,000,000) cubic fcct; nickel, 20,469,463
(20,266,884) pounds; potrolcum, 464,316 (188,014) barrcls; cormcroial salt, 27,419 (26,101)
tons; silver, 1,606,723 (1,488,350) finc ounccs; zinec, 33,724,256 (32,502,061) pounds.

Imports in May

Although the valuc of imports in May was lower than in tho corrcsponding month last
ycar, a considerablc advancc was recordcd over the total for the provious monthe The
amount in May this ycar was $67,123,000 comparcd with $76,707,000 a ycar ago and
$48,895,000 in thc previous month.

Canada's purchascs from the United States werc valued at 540,520,000 in May this
ycar compared with $45,843,000 a ycar ago. Imports from the United Kingdom sggregetcd
911,930,000 comparcd with $14,483,000. Colombia contributed the third largest ?mount
at $1,124,000 comparcd with 690,000, followcd by tho Straits Scttlcments wikh §1,001,000
against $2,079,000.

Imports from othcr lcading countrics follow, with figures for May, 1937, in brackctss
Trinidad and Tobago, $863,287 ($281,483); Jamaica, $834,760 ($847,609); British Guiena,
$847,198 ($192,887); Germeny,$847,096 (4988,449); British India, $716,324 ($706,740);
hustralia, $545,91¢ ($695,221); Ncw Zcaland, $538,560 ($6.20,629); France, $535,157
(§708,316); Belgium, $518,483 (789,227); Nctherlonds, $485,031 ($373,106); Peru,
$481,429 ($615,418).

Chicf commoditics imported during thc month: ecrude pctroleum, $4,669,000 ($4,445,000);
machinery, 3,571,000 ($4,213,000); coal, $3,149,000 ($3,621,000); sugar, $3,103,000
($1,863,000); farm implcments, 32,363,000 ($2,099,000); automobilc parts, $2,292,000
(§3,212,000); grains and products, 32,262,000 (5993,000); pletcs and shacts, $2,182,000
($3,587,000); fruits, $2,172,000 ($2,415,000); automobilas, $1,918,000 ($2,112,000);
vegetable oils, $1,325,000 ($1,695,000); raw cotton, $1,185,000 (§$2,375,000); rubber,
$1,138,000 ($2,358,000); clectric apparatus, 31,148,000 (51,494,000); books end printed
mattor, $1,160,000 ($1,096,000); vegetables, $1,038,000 (81,024,000).
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Exports of Rubbcr

Exports of rubbcr in Mey were velusd ot morc then $1,270,000 comparcd with $940,000
in the previous month and $1,648,000 in May last vecare. Pncumatic tirc ossings acoounted
for approximately half of the May total, amounting to $622,000; boots and shocs of
rubbsr, and part rubber wcre valucd at $354,000.

Newsprint Exports

May cxports of nowsprint paper amountcd to 4,181,338 owt. valuod at $9,135,364
comparcd with 3,734,532 worth $7,979,896 in the prcvious month and 5,894,519 at
%10,733,319 in May, 1937. The Unitcd States took 3,423,405 cwt., thc Unitod Kingdom
318,515, iustralia 209,245, Argentina 98,126, British South Africa 51,459 and New
Zcaland 26,593,

Exports of wood pulp and screcenings totalled 965,925 ewt. worth $2,469,838 comparcd
with 651,793 volued at 1,813,017 in Sipril ond 1,589,614 at $3,682,140 a ycar ago. The
amount to the Unitecd States was 681,570 cwt. and to thc United Kingdom 150,560 owt.
Pulpwood cxports amounted to 72,946 cords of thc valuc of $648,722 comporcd with 19,999
at 142,410 in April ond 56,452 ct $450,613 last year. The United Statcs took 5&,703
cords.

Exports of Living Animals

The valuc of living animals exportcd during May was 964,232 comparcd with $784,710
in April and $1,800,283 in May, 1937. Thc total to the Uaited Kingdom was $481,106 and
to thc Unitcd States 3436,208. BExports of cattle worc 12,569 hcad valucd et $772,939
comparcd with 30,372 at 51,333,727 in May, 1937. The United States purchased 6,473 hoad,
the Unitcd Kingdom 5,345 and Newfoundland 588. Thore werc 665 horscs scent to the United
States, 106 to thc United Kingdom and 24 to Newfoundlend, the total valuo being $103,652.

Planks and Boards Exportcd

Exports of planks and boards in May amounted to 124,957,000 fcot valued at
%2,637,686 comparcd with 90,973,000 at 51,876,021 in the prcvious month and 152,758,000
worth $3,758,975 in May, 1937. Exports to the United Kingdom totalled 77,537,000 foet
and to the Unitcd States 26,219,000.

Exports of Farm Implements and Machinery

Farm implcments and machinery werc cxported to the valug of $887,000 in May
comparcd with $698,000 in the provious month and $954,000 in May last ycar. The United
Statcs purchascd to the valuc of $228,232, the United Kingdom $213,044, Argentina
%173,588 and British South Africa $160,568.

———— ettt

Export of Mcats

May oxport of mcats totallcd $3,821,830 comparcd with 32,762,291 in thc praevious
month and $4,154,046 in May last ycar. Bacon and hams accounted for a total of
$3,357,351, of which thc United Kingdom teok $3,318,093.

Imported Chcose

Chceso imports during May amountad to 171,529 pounds of the valuc of $38,345
compercd with 173,276 at $36,083 in the previous month and 167,401 at $35,418 in the
corrosponding month last year. Italy supplicd 78,284 pounds, France 24,742, Switzcrland
20,569, Albania 16,594, Dermark 11,466, the Unitcd Statcs 8,012, Notherlands SRl T Ts
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Exports of Asbcstos

Exports of Conadian asbcstos in May omountcd to 19,057 tons valucd at 1,264,988
compercd with 13,924 at 712,256 in April and 22,163 worth $1,136,330 in May, 1937,
Gormany took 4,547 tons, Unitcd States 4,171, Japan 3,976, Unitcd Kingdom 2,835, France
976, Czcchoslovakia 878 ond Beclgium 619.

fisbcstos sand and waste cxports totelled 11,836 tons worth 221,537 comparcd with
7,252 at $132,644 in April and 19,187 at $320,047 in May last veare The amount to the
Unitcd States was 10,238 tons and to the Unitcd Kingdom, 495. Asbcstos manufacturas
wirce velucd at $13,760 comparcd with 36,749 in thc previous month and 325,861 last yoor.

Imports of Tca

Imports of tca in May amountcd to 3,144,858 pounds comparaod with 2,213,471 in the
pravious month and 2,815,508 in May last ycar. Thc amount purchascd in bond in the
United Kingdom was 1,009,770 pounds. Imports from British India dircct totalled
1,051,334 pounds, from Ceylon 820,931, Japan 182,805 and China 19,063.

Grzcn Coffec Imports

Mey imports of grecn coffcc amounted to 5,378,609 pounds compored with 2,763,084 in
spril and 4,361,727 in May, 1937. British South Africa contributed 3,175,739 pounds,
Jame ice 920,805, Brazil 418,843, Colombia 409,295 and the United Kingdom 263,882.

Leather Footwcar Traég

Leathcr boots and shocs werc importcd to the valuc of $152,366 in May comparcd with
$140,345 in April and $143,318 in May, 1937. Thc amount from the Unitcd States totalled
478,562, thc Unitod Kingdom $27,391 and Czochoslovekia $23,440. Boots and shocs madc in
sizas for women camc chicfly from the United Statcs ond Czechoslovekia, and thosc for mun,
from thc Unitcd Kingdom.

Exports of Canadian-madec lcathcr footwecar werc valucd at $64,053 comparcd with
w42,733 the month bcforc and {54,226 a ycar ago. Purchascs by Jamcice emounted to
424,711, United Kingdom $22,975, Ncw Zcaland $6,054 and Trinided and Tobago $2,039.

Fertilizcrs

A large inoroase was shown in the imports of fertilizcrs in May, thc total bcing
1,183,772 owt. comparcd with 276,663 in the previous month and 627,265 in May last ycar.
Nitratc of soda, supcrphosphatc, phosphate rock and ammonia sulphatc contributed chicfly
to the gaine Imports from the Unitcd Statcs emounted to 861,169 cwt. Domestic cxports
of fecrtilizers amountod to 731,687 cwt. comparcd with 559,995 thc month before and
702,836 a ycar ago.

Europcan Whecat Crop Prospccts

Lecording to a report issucd by thc Dominion Burcau of Statistics on Juno 2%,
Europcan crop prospccts have becen improved somewhat by rains during thc past monthe.
Prcsert indications arc that the total Europcan wheat production, apart from Russia,
will be onc hundred million bushels loss than in 1937. An cerlicr forocast of Italian
production at 220 million bushcls, has bcen reiscd to a renge from 227 to 245 millions,
by official sourccs. Total imports for the coming scason arc officially cstimated at
a low figurc of 36 million bushels.

The Fronch whcat crop has been indicated at 318 to 328 million bushels, an approciabla
inorecasc over the production of 254 million bushels last ycar. Crop conditions have bceon
improving in Gecrmany, erd the harvest promisos to be bectter than a ycar ago. Rain is
necdod in the Danubidn countrics, particularly for the spring grains, although winter
wheat conditions have bcen feirly well maintained. In Russia thc wcather has bcon too
dry in thc Volga region, but in tho main producing arcas of thc}Ukraino o good harvest
is anticipatcd. Poor crops in Italy, Spain, Portugal and Grcoce will account for any
reduction in the total Europcan wheat production this ycar.

-
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Primary Movement of Wheat

Yheat marketines in the Prairie Frovinces during the week ended June 2U amounted
to 1,017,121 bushels compared with 8056,LU5 in the vrevious week and R2,274 in the
corresponding week last vear. Doring the period August 1 - June 2U, there were
121,775,253 btushels of vheat received from the farms compared with 161,924 U485 ia the
seme period last year.

Marketings in the latest weel were as follows, with comparable figures for 1937 in
breckets: Manitoba, 182,026 (86,655) tushels: Saskatchewan, 396,931 (385,395); Albverta,
L3) ,10lk (249,189), Ausuct 1 - June 2Y: lianitoba, 37,571,85Y (20,263,150) bushels;
Sasatchewan, 25,171,458 10,355,578); Alverts, 57,731,911 (Re,29L,7Lg),

Overseas Exnort Clearances of Vheat

Oversess export clearances of wheat during the weelt ended June 2" amounted to
867,578 bushels comnared with 805,ULR in the previous wee and 1,752,707 in the corres-
ponding week last year. Imports into the United States for consumption and milling in
bond totalled 32,000 tuchels comparei with 2,000 the week before ani Q7,000 a vear ago.
Clearances from kontreal totalled 239,358 bushels compared with 1,51%5,5Ul in 1937; the
totel from United States worts was 27,510 bushels against el OB

Total clearances of wheat from Ausust 1 to June 24 were 59,330,595 bushels compared
with 135,424 113 in the same veriod of the previous crop vear, while imports into the
United States were 2,1%U 2U0 bushels compared with 41,519,000, Clearances followed by
ports, with 1937 figures in brackets: Montreal, 31,790,946 (42,720,237) bushels; United
States Ports, 13,123,015 (22,758,303); Tencouver-ilew Westminster, 9,506,312 (31,573,186);
Saint John, 8,712,712 (8,37%,598); Sorel, 3,290,062 (1%,02%,380); Three Rivers, 022,297
(6,320,072); Prince Pupert, 010,930 (552,513); Churchill, 503,982 (1,293,501); Quebec,
495,087 (2,24%,172); Halifax, 159,968 (1,855,171); Fort William and Fort Arthur,

114,375 (571,371).

Wheat Stocks in Store

Canadian wheat in store for the week ending June 2U decreased 1,160,367 bushels frem
the nrevisus week's total and 19,107,185 from the corresponding week last year. The
amount in store was revorted at 25,54, 305 bushels compared with 27,714,272 the week
before and 45,551,191 a year ago.

Stoclkts of Cansdian wheat in the United States ageregated 310,000 bushels compared
with 277,000 in the previous weelr and 5,538,018 last year. United States wheat in
Canada amounted to 715,87" bushels compared with 795,577 the week before and 59,120 last
vear,

Yheat in rail transit amounted to 1,257,963 tushels commared with 857,147 in the
previous week and 1,017,757 in 1937. Leke traneit wheat totalled 1,882,505 bushels
compared with 1,157,806 the week before and 1,8%2,505 a year ago.

Births, Deaths and Marrisces

Births registered in May in 97 cities and towns of Canada having 10,000 ponulation
and over mwmbered 7,023, deaths L,59%5 and marriaces 3,213, as compared with 7,218 births,
L 320 deaths and 3,133 marrlages in lay last year., This comparison showed a decreass of
three per cent in births and increases of 6% per cent in deaths and 2% per cent in
marriages.

Imorts of Crude Petroleum

Imports of cruce Heuiviv... -2 Mor increased substantially over the previovs month
tuf were slichtly lower than in May, 1037. The total was 133,382,319 gallons valued at
¢2 660,012 compared with 51,703,552 at 41,794,009 in Aoril and 134,139,838 worth
$u, 4Ll 752 last vear. The United States supplied $5,200,819 =zallons, Colombia 32,119,000,
Venezuela 9, 7H2,000 and Peru 5,328,000.
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World "holesale Price lovemeuts

Tational wholesale commodity price indexes moved vredeminantly downward durine the
first guarter of 1978, This continued a decline which had its incepntion in the late
sprine months of 1937, Reductions in index levels between December 1937 and March 1938
were commonly between 2 and 3 mer cent, T™e sharnest Jeclines noted were ia widely
senarated areas, the NDemmark series érow-ing ' per cent and that for Calcntta, India,

5 per cent, Recessions recorded for Belgium, Italy, the ¥etherlands, orway, Foland,
Sweden, the United Kingdom, and the United States ranged from 2.1 to 3.3 per cent. The
only outetanding gain occurred in the Tolyro series for Japan which mounted 1,2 per cent
in continvance of a pronounced rise dating from the late svmmer months of 1937. Smaller
net increases were reported in the period unler review for Australia, France, Zermanv,
and Cansda.

%orld Cost of Living Movements

Althoush living costs in some couvnfries continued to move viward in the first
guarter of 1038, there was a noticeabls tendency for retail prices to follow the lead
set v declining wholesale »nrices in 1077, Reduvctions of 2 ner cent or more occurred
in the cost of livinz indexes for Belgium, Ireland, Poland, the United Kinsdom and the
United States. In addition indexes for maxnyr other countries indicated lesser decreases
or no change. The Paris index <for France mounted sharoly in Jemuary, tut thereafter
remained practically stztionary. Risine living costs were showa by indexes for
Czechoslovakis, Trance, Germany, Itely and Jepan. The Tolgyo retail price index showed
the sharpest rise noted, advancing 5.5 per cent, Tiis was a greater amount than the
increase indicated in Tokyro vholesale price levels.

Procduction of Coal

Canadian coal mines vnroduced 1,017,3%37 tons of coal during May compared with
1,077,659 a year ago and the five year average for the month of 937,399 tons, The May
outmt inclvded ©11,118 tons of bituminous coal, £,197 of sub-bituminous and 97,722 tons
of lienite.

Anthracite imports during the month amounted to 120,93 tons, consisting of 185,191
from the United States, 153 802 from Great Britain, oR ,819 from Germany and 3,122 from
Morocen, Immorts nf binminows coal were made uov of 923 N tons from the United States
and 7,2%9 from Great Britain.

Wwnorts of Canadian coal Tose in May to 22,002 tons from the total of 12,215 for
the corresnonding month of 1937. Coal made ava11ab1e for consumption in Canada during
the month totalled 2,346,"38 tons compared with 2,750,982 tons a year ago.

Retail Seles in May

Retail sales in‘May declined seven per cent from April amd were also seven per cent
below the dollar volume for May last yesr. The decline from May, 1037, may be attri-
tuted nartlv to the occurrence of five Saturdayve in May last year compared with four
this year. On making allowance for differences in mumber of business davs and sales
importance of the varions dayvs of the week, the decline from May last year was reduced to
three per cent. Te decline of seven per cent from April 1s in line with the average
seasonal movement for this time of year; the adjusted index stands at 75.5 for May this
vear compared with 75.2 for Avril and 77.9 for March.

A11 lineg of trade shared in the decline from May last year, Unfavourable weather
conditions contributed to pronounced decreases in all branches of the clnthing trade.
Shoe store sales were down 22 per cent; men's clothing, 20 per cent; women's clothing,
133 dyers and cleaners, 22; variety store sales,! 12; department store sales, @i candy
store sales, 12; while more noderate declines were recorded for other grouws.
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Rctail 3alcs in Country Goncral Storcs

Country zcncrel storc selcs avernged two per ocnt lower in May this ycer then last,
according to rcturns rceccived from morc than 700 of thasa genceral merohandisc storcs
locatcd in the smellcr towms ond rurel arces. Dcercascs warc rcoordcd for thrce provinecs.
Selcs in thc northcrn parts of Sesketchowon werc down by 15 por ocnt and in the southcrn
parts by onc pcr ccnt, rcsulting in a loss of 10 por ccnt for thc provinec as o wholce.
Ontario sales wcrc down six pcr eent and slberta four. Qucbee sclcs werc up three por
ccnt; Manitoba two; and British Columbia onc p:ir ecnte Salcs in the Maritimcs gaincd
fractionally.

Shipmcnts of Portland Ccment

Shipmcnts of Portland ccement from Conadisn plonts emountcd to 364,096 berrcls in
Ahpril comparcd with 233,299 in thc prcvious month and 371,839 in ipril lest ycer. During
the four months this ycar 873,104 barrols worc shipped, & goin of 1149 por ccnt over the
corrcsponding pcried of 1937.

Selcs of Clay Products

Clay and clay products, madc from domcstic oleys were sold in Lipril to the veluc of
$2684%,689 compercd with $198,082 in thc prcvious month and $289,272 in ipril last ycar.
During thc first four months this ycar Cenadien produccrs sold clay produets to thc valuc
of $755,737 comparcd with $730,664% last ycar.

Imports of thosc commoditics in ipril werc valucd at 621,906 comparcd with $817,977
the month bcforce Groat Britain supplicd 59.6 por ccnt of the total; thc United Statces
33.2; Japan, 4.1; Gecrmany, 1l.7; end Bclgium, Czochoslovakia, Francc, Palcstine, Doenmark,
Hong Kong, Itely, Birmuda, Poland, Indie and China the rcmaindcer.

Shipments of Limc

spril shipments of limc from Conadian kilns emountcd to 39,174 tons comparcd with
38,755 tons in thc provious month and 47,750 in ispril, 1937. During the four months this
ycar shipments aggregatcd 142,986 tons comparcd with 172,689 in the corrcsponding pcriod
ol -1887s

Banl Dcbits to Individual Accounts

Thc amount of chcqucs passing through the banks at clcaring housc contres in Cenada
dcelincd slightly morc than 11 per cent in May from the samc month last ycar and morc
than 10 pcr cont from the preccding month, after scasonal adjustment. The aggregate wes
$2,461,867,000 in May this ycar compercd with $2,768,765,000 in May, 1837, and $2,401,370,000
in april. Dcolincs of apprceiablc cmount werae shown in cach of the five cconomic erces
in comparison with May last ycar.

Bank dcbits in thc thirty-two clearing contres showed a declinc of ncarly $3% million
in tho first fivc months this ycar against the samc period of 1937. The total wes $11,854
million against $15,294 million, recprescnting a daclinc of 225 per cent. Dcclines werc
shown in cach of thc coonomic arcas in this comparison, thc Maritimcs and Qucbeo rccording
a drop of ncarly 20 pcr cent and 25 per cent, rcspecetively. The drop in Omtario was about
22 psr cent, Prairic Provinces 22 and British Columbie nine per cent.

Milling in May

Canadian mills ground 4,416,909 bushcls of whcat in May comparcd with 4,046,207
in thc corrcsponding month last ycar. Oats, corn and buckwhcat werc lowsr whilc barlaey
and mixed grain warc highcr. The totals follow, with figurcs for 1937 in bracksets: oats,
644,602 (699,640) bushcls; corn, 188,684 (270,001); bsrlev, 73,531 (68,529); buckwheat,
2,609 (3,052); and mixed grain, 1,201,292 (817,310).

Mill stocks of wheat at the ond of May amounted to 2,299,306 bushcls comparsd with
6,822,773 a yoer agos Production of flour totallcd 977,740 barracls comparcd with 900,288,
whilc cxports amounted to 297,126 barrels comparcd with 348,866 in May, 1937,
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Rcports issucd During thc Weclk

1. Canadian Milling Statistics, Moy (10 ccnts).
2. Car Loadings (10 ccnts).
3+ Bank Dcbits to Individual Lccounts, May (10 ccnts).
4s Tradc Trcnds with Empirc Countrics (10 ccnts).
5. idvance Rcport on the Fisherics of Prinoc Edwnrd Island, 1937 (10 ccnts).
6. Canadinn Grain Statistios (10 cents).
7« Produotion of Ccment, Clay Products and Limc, April (10 ccnts).
8. Index Numbcrs of "holcsalc Priocs (10 conts).
9+ Rctail Salcs in Country General Storcs, May (10 ecnts).
10, Lumbcr Distribution end Consumption in Canade and the Unitcd Statcs, 1936 (25 cants).
11. Tclcgraphic Crop Rcport, Prairic Provinocs (1Q conts).
12, Exports of Rubbcr and Insuletcd Wirc and Cablc, May (10 conts).
13, Exports of Pctrolcum and Its Products, Mav (10 occnts).
14, Exports of Pulp Wood, Wood Pulp and Papcr, May (10 ccnts).
15. Exports of Living Animols, Mey (10 occnts),
16. Exports of Lumbcr, May (10 ccnts).
17. Exports of Paints and Varnishcs, May (10 ccnts).
18. Exports of Farm Implomcnts and Machincry, May (10 conta).
18. Exports to Prinoipal Countrics, May (10 ccnts).
20. Exports of Mcats, Lard and Saussgc Cesings, May (10 ccnts).
21. Imports of Milk and Its Products and Eggs, May (10 o:nts).
22, Exports of Non-Fcrrous Ores end Smclter Products, Mey (10 conts).
23. Monthly Rovicw of the Whcat Situation (10 ccnts).
24+ Scourity Priccs and Forcign Exchenge (10 ccnts).
25. Canada's Imports from Prineipal Countrics, May (10 ccnts).
26. Coal ond Cokc Statistics, May (10 ccnts).
27. Rctail Sales, May (10 conts).
28. Births, Dcaths and Marriagcs, May (10 o:nts).
29. Imports of Pctrolcum and Its Products, May (10 ccnts).
30. The Jsbostos Tradc of Canade, May (10 ecnts).
31. Imports of Coffcc and Tca, May (10 ccnts).
32. Imports and Exports of Hides and Skins, May (10 ocnts).
33. The Footwcar Trada, May (10 ccnts).
34. Imports and Exports of Fertilizers, May (10 cents).
35. Imports and Exports of Toilct Prcparatiohs, May (10 cents).
36. World Pricc Movoments (10 ccnts).
37. Summary of Cenada's Imports, May (10 ccnts).
38. Junc Employmcnt Situation (10 ccnts).
39. Cenada's Mincral Produots, /4pril (10 ocnts).
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