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Weokly Rcviow of Economio Conditions

Three of the 6 factors showing the trend of economio oconditions recorded gains in the
first week of August. The railway freight movement was more aotive and a slight gain wes
shown in high-grade bond prices. The increase in the edjusted index of bank olearings
had an important effect on the composite. Commodity and common stock prices showed
reaction, and trading on the stock exchanges was loss active.

Two of the six major factors recorded geins in the first week of August over the
same week of 1937. High-grade bond prices and speculative trading moved to a higher
position. The decline in carloadings and wholesale prices was 11.7 por cent and 10.2 per
oent, reapeotively. A deoline of 21% per cent was shown in the index of common stocks.

The reilway freight movement, after seasonal adjustment, showed a gain of 2 per cent

in the 30th week of the year. The seasonally adjusted index of carloadings has shown an
advancing trend since the middle of June and further increases are anticipated when the

Western grein crop is made available. The gross traffic receipts of the Canadian Pacifio

Railway for the first week of August werc $2,555,000 against $2,582,000 in the sams week

last year, a docroase of one per cent. The index of the volume of business averaged

8.6 por cent lower during the first six months of the present year than in the same poriod

of 1937. The average during the first half year was 110.1 against 120.4 one year ago.

Wholesale prices sought lower levecls, continuing the reaction of the preoeding five
woeks. The index of Canadian farm products dropped about three points to 667, declines
being shown both in crop and enimal products. A slight reaction was shown in metal prices
on the London oxchangs, elooctrolytic coppor dropping from £47 to £46 15s. Export copper
was off slightly at Now York, tho domestic pricc remaining unchanged at 10 1/8. The
prices of lcad and zino wore fully maintainods A marked declino was shownlin grain prioces
on the Winnipeg Exchange, No. 1 Northern wheat declining from 94 &/8 to 855. Medium
steors wore slightly higher on the Toronto stockyards, whilo hogs showod a considerable
recossion. Doclines werc rccorded in raw silk and cocoa bcans. High-grade bonds recover-
ed during the woek of August 4, tho avcrage wookly yicld having been 3.08 against 3.09.
The edvancc was in the facc of the dccline in British Consols and Unitod Statos high-grade
bonds. The 4%'s of 1946 advenocod from 111% on August 2 to 112 on August 9.

A minor rcaction ocourrod on the stock e¢xchanges, the compositc dropping from 107.4
to 106.7. Each of tho industrial groups cxcopt oils and baveragos showed declines. The
index of power and traction stocks dropped from 66.5 to 66.0. Common stock prices have
now fluctuated within nerrow limits for five wooks following thc rapid advence of the
preceding threc wocks.

The weckly indox bascd on the six above mentioned factors rosce from 106.8 in tho last
wack of July to 108.0 in tho wock undor rcviows The advence of 1.0 per cont represented
inereascs in oarloadings, capitalizcd bond yiclds and bank clearings. The indox was §till
3.4 per cent below the same woek of 1937, whon tho standing was 111.8. Each of the six
factors, oxcopt capitalizod bond yiclds and speculative trading, showed dcclines from
onc year agoe From July to the first part of Scptembor last yoar a tcmporary advanco was
in prograoss but a considorablec rcaction occurred during the romaindor of the year.

Weckly Index Y%Egafag Six Compononts

Car Whola- Capitalizcd  Bank Prices o .

Wack load« sale Bogd Clcag- Common *  Sharos Wbokiy
Endod ingsl  Prices  Yiclds2 ings Stocks Tradod Index
AN e Vi Q3 8346 86.0 145.3 100.2 1Ll 25 84.0 TS S8
July 30, 1938 Tage- - 78.0 157.0 85.7 107.4 22244 106.8
Aug. 6, 1938 73.8 2 15747 94,5 106.7 12645 108.0

1. Tho index of carloadings is projoctod forward onc WGok %o corrcspond with the praoctico
i émput & kly indgx. Prcsent valua of a £ i i iy i
BomiBEn ToRg torm bonds s 3 Bank oioerigsswore®shinthad oty BORES, D BRIRgtuLty from,
average for tho purposo of climinating irrcgular fluctuations. Totals for Ottawa wcra
oliminated for all wocks shown, owing to incomparability introduced by tho opcrotions of
the Bank of Canadae. 4. Thgo weighting of tho six major factors is dctermined from the
standard devietion from thc long-tcrm trond of cach, based on data for the pcriod from
January 1919 to August, 1936. Tho weighting thercfore rcprcsonts, not en sttompt to give
the rclative importence of the factors, but to placc them on an oqual footing b{ cquating
the tendemoy toward fluctuation. The long-term trend determined from half-yearly date in
the post-war period was eliminated from the composite and the resulting index expressed
as a8 percentage of the average during 1926.
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Wheat Mgrketings

Wheat marketings in the Prairie Provinces for the weok ending July 31, 1738 amounted
to 620,402 bushels, a decrease of 25,426 bushels over the previous week whan 645,828 bus.
wore marketed. During the corresponding week a year ago, the receipts wera 612,671 bus.
By provinces, the receipts for the weck ending July 31, 1938 were as follows, figures
within brackets being those for 1937: Manitoba 218,768 (74,958); Saskatchowan 176,108
(331,021); Alberta 225,526 (206,692) bushels.

Marketings in the three Prairic Provinces for the fifty~two wooks from August 1, 1937
to July 31, 1938,as compared with the same period in 1937, wore as follows, figures for
1937 in brackets: Menitoba 38,347,664 (20,721,431); Saskatchewan 27,789,746 (91,129,285);
Alborta 59,303,828 (53,745,737) bushels. For the fifty-two woeks ending July 31, 1938
and July 31, 1937, 125,441,238 and 165,596,453 bushels respactively were rceceived from
the farms.

Wheat receipts in the Prairioc Provinces for the week ending August 5, 1938 amounted
to 372,110 bushels. During the corresponding weck a year ago, the receipts were 202,653
bushels. By provinces, the receipts for the weok ending August 5, 1938 wore as follows,
figures in brackets are for 1937: Manitoba 73,493 (27,621); Saskatochewan 132,692
(93,649); Alberta 165,925 (81,383) bushols.

Wheat Stocks in Stogg

The visible supply of Canadian wheat on August 4 was 18,514,053 bushels compared
with 19,709,319 a week ago and 30,022,312 for the week ending August 6. 1937. Stocks on
this date included 8,253,706 bushals of Durum. Canadian whcat in the Tnited Statas
amounted to 1,111,000 bushels compared with 983,000 the week befors and 3,425,420 for the
same week a yoar ago. Stocks of United Statos wheat in Canada totalled 282,984 bushels
compared with 298,375 for the previous year. Wheat in rail transit emounted to 838,762
bushels and the amount in transit on tho lakes was 2,721,699 for the weck onding August 4,
1938 compared with 401,675 and 1,739,453 bushels respectively for the same poriod last yoear.

Ovorsoas Export Cloarances of Whoat

Oversoas oxport clearances of wheat during the week onded August 5, 1938, amounted to
1,010,063 bushcls compared with 1,597,408 in the previous woeek and 781,345 in the
corresponding weeck last year. Imports into the United States for consumption and milling
in bond in the latest weok totmlled 2,000 bushecls compsred with 3,000 the woek beforc and
202,000 a yoar agos

Oversoas clearancos during the week of August 5 follow by ports with figures for 1937

in brackets: Montrcal 780,063 (753,262) bushols; United States 230,000 (23,000);
Vancouvor-Now Westminstor nil (83).

Canned Vegetebles

Imports of canned vegetables in June were valusd at $25,74]1 compared with $23,833 in
Moy and $34,487 a year ago. They included sbout 103,000 pounds of cenned tomatoes from
Itely, 25,000 pounds of mushrooms from France and 7,000 pounds of peas from Belgium. The
export of canned vegotables amounted to $145,810 compared with $159,469 in May and
$189,639 in Juno last yeer. The umount to the United Kingdom was $102,521. Cenned tomatoes
comprised almost half of the exports.

—_—

Pickles

Imports of pickles and sauces in June were of the value of 875,716 compared with
$30,047 in May and $30,091 in June last year. Most of the imports ceme frcm the United
Kingdoms The export of pickles and sauces was $264,387 compared with {221,481 and $207,811.
The export to the United Kingdom was valued at $246.283.
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Business Conditions During the
Pirst Six Months of 1938

While the average of factors showing the trend of economic conditions recorded
reaction during the first half of 1938, some improvement was shown at the end of the first
six months. During the latter part of June common stook prioces whioh had been showing a
declining trend for about fifteen months rellied sharply, indiceting a reversal in
spesoulative sentiment. The offioial index of common stock prices averagsd nearly 102 in
the first six months of the present year ageinst 137.5 in the same period of 1937, a deoline
of about 26 per cent. The maximum in recent years was reached in Merch, 1937, and there
followed & decline which terminated, at least temporarily, about the first of April. The
rise which occurred in the latter weeks of June was continued in July and the levels of
the first quarter were practically regained in recent weeks. The index of common stook
prices orossed the post-war trend in en upward direotion during the latter part of 1935 and
rema ined above computed normal until early in the present year. The recent rally has
resulted in a second upward orossing of the long-term trend.

Realignment of wholesale prices characterized the early months of 1937. During the
deprescion a wide disparity hed developed between the prices of raw materials and of
finished goods. During the revival in wholesale prioces, raw materials advanced much faster
than manufactured goods and the parity of 1926 wes practically regained. Part of the rapid
rise in wholesale prices was due to speculative interast, but the embarassing stooks of
commodities on interngtional markets had also been greatly reduced« During the last
16 months the prices of raw materials have declined more rapidly than other lines and a
oonsiderably disparity now exists between the two classex. During June the prices of
non-ferrous metals, which had declined considerably in preceding months, showed a strong
revivals Electrolytic copper recovered to more than 10 cents per lb. on both the London
and New York marketse The strength in non-ferrous metals, however, did not have sufficisnt
influence to offset the decline in grains and other crop produots ocossioned by the prospeot
of bountiful yields during the present season. The price of wheat m the Winnipeg grain
exohange has declined sharply for more than a month.

Weekly indexes of wholesale prices hage shown during July e significant movement to
a8 lower position. The index of wholesale prices averaged 82.2 in the first half of 1938
against 842 in the same period of 1937, a decline of only 2.4 per cents

The continued strength in money and banking faotors was the most constructive faotor
in the field of eccnomic conditions. A marked rise ocourred in the prices of high-grade
bonds during the first six months of 1938. The result was that bond prices were higher
then at any time since the begimning of the cmntury, exceeding the previous maximum reached
in the latter part of 1936. The index of capitalized bond yiclds rcached at the end of tha
pariod under roviow a position greatly higher than the long-term trond d etermined from data
for the post-war period. The trend during the last 20 years has been strongly upward and
bond prices have recorded a cyclical as well as a secular trond advancas

The stending in the field of bond prioss was supported by a strong banking position.
Bank deposits during the first half of 1938 showed a slight gain over the first half of
last year. During the last fifteen months deposit liabilities have been well maintained
et a position greater than at any other time in history. Cyolical decline had been shown
in deposits from 1929 to 1934. About the middle of that year a sharp sdvance commenced,
continuing until the early part of 1937. Another factor of significance was the inorease
in current loans, which averaged more than seven per cent greater during the first six
months of the present ysear than in the similar peried of 1937.

The decline in business operations was severe from December to February. From that
time greater resistance wes shown with the result that the index of the physical volums
of business averaged only 8.6 per oent lowser during the first six months of 1938 than in
the seme period of the preceding ysar. The decline in the index of industrial production,
which excludes factors indicating the trend of distribution, was slightly more then ten per
cent in the same comparison. The trend was uneven among the different branches of product-
ions Mineral production, for example, showed a gain of 842 per cente The export of copper
showed considerable expansion even over the high levels of the first half of 1937. The
total in the half year under review was more than 266,000,000 pounds, & gain of about
41 per cent. Nickel exports, on the other hand, were not so heavy as one year ago, the
decline having been nearly 13 per cent. The outward movement affected by the depression in
the United States was nearly 98,000,000 pounds as oompared with nearly 112,000,000 pounds in
the first half of 1937. Lead production and zino exports recorded a gain during the first
half of 1938 but prices were at a considerably lowsr laevel. The gain in gold shipments
from Cansdian mines was outstanding, emounting to 11.4 por cent. The receipts at the
Royal Mint end direct sxports amounted to more than 2,200,000 ounces agaimat 1,980,000 in
the first half of 1937. 8ilver shipments showed an incrcase of nearly 15 per oent, while
coal production was not quite meintaineds
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The decline in the index of manufacturing production was noarly 14 par cent, tho
standing having becn 103.8 against 120.3. The milling industry was less active in tha
last six months. A gain of three per cent was shown in the menufacture of sugar., Cattle
slaughterings were slightly heavier while a considerable declinc was shown in the
alsughter of hogse. The tobaocco industry was active, the releass of cigarattes showing a
gain of nearly six por cent, while the releasc of cigars was 15 por cont greater. Tha
cotton textile industry was loss aotive, a docline of 24% per oent having been shown in
the emount of rew cotton openaed for consumption.

The forestry industry was adversely affacted by declining demand in externasl markets.
The stocks of nowsprint had acoumulated before the boginning of the year and operations
were curteiled in order to correct this maladjustmente. The output of nawsprint <r.s
1,300,000 tons against 1,800,000 tons in the same period of 1937. A decline of 29 par cant.
The oxports of planks and boards indicating the trend of activity in the lumbor industry
dropped from 863,000,000 feet to 756,000,000,

The operations of the primary iron and stoel industry woro comparatively well
meintaineds The decline kn the output of stoel ingots was limited to Ge6 per oant, the
total in the first half of the presont year having becn 666,000 long tonse Tha decline
in production of pig iron was limited to 4.7 per cent, the total in the period under
reviow having bean 404,000 tons.

The decline in purchesing power adversely affeoted the automobile production. Tho
output in the first six months of 1938 was 102,000 units against 129,000. The imports
of crude petroloum indicating tho trend in the oil industry showed a reduction of 6.4 per
oent, the totel in the first six months of this yoear having been ebout 471,000,000 gellons.
The tire industry was less active, the amount of crude rubber imports having been 25, 300,000
pounds against 33,200,000 in tho samo period of last ycar.

The construotion industry was less active than in tho corresponding period of 1937,
The new business obtainod in the form of oontracts swarded was $80, 700,000 against
$110,400,000 last yoar, a deolina of nearly 27 per cont. Thoe rcecord of building permits
was somowhat batter, the decline having beon from $28,000,000 to about $25,800,000. The
power industry was somewhat affccted by the decline in indus d@l demand, especially of
the nowsprint concerns. The total producticn was 12,700,000 kew.h. against 13, 800,000,000
in the first six months of 1937. Tho cconomic recession in other countries resulted in a
deoline in our external trade. The valua of exports declined about 21 per cent. The
results, however, wore somewhat affccted by the form in which gold was exported. The
imports doclined from $381,000,000 to $377,000, 000, reprosaenting e decrcase of 11.6 per
cont. The decling in carloasdings was limited to 7.7 per cent, the total movoment in the
first six months of 1938 having beon 1,129,000 cars. The gross revenue on Canadien linas
of the Canadian National Railway showod a deccline of aight per cent, while the Cenadian
Paoific Reilway rccorded a decrcase of 7.8 per cent.

Deppitc tho dacline in fndustrial production, it is interesting to find that employ-
mont recorded a gain in most important industriel groupse The gencral index of
omployment, avoraged for the soven rcporting detes, was 109.9 in the present yoar against
107.6, a gain of 2.1 per ocnt. A slight gain was recorded in manufecturing while logging
and construction showed marked incrceses. Tha gein in mining cmploymaont wes 3.3 per cent,
while trado showed a gain of 0.7 per oconte

Commodity Movemonts in July

Apart from a minor inorcase in the sccond wock, tha Dominion Bureau of Stetistics indox
number of wholosele prices continued downward from 79.1 to 78.0 during July. This
comparod with 86.7 for the woak of July 30, 1937. Roductions for the chiof ocommodity
groups renged from 1 p.c. to 3 p.c. and affcoteod all clesses with tho exception of non-
forrous motals. The grain indlex movod lower, subscquent to a rise from 68.5 to 69 in the
sacond waock, and closed at 65e2. Aftor reaching the highest lavels for the current yosr,
raw rubbor markets rcacted irwsgularly during the second and third wacks of July. Priecas
then advanced sharply as repo:rts showod consumption incrcesing end world supplias
diminishinge Copper markots strongthenod and werae further supported during the closing
days by a temporary shortage of electrolytic copper st London. Prices there at £46 10s
per ton on tho 28th showed a £2 risc from quotations on thc 2lst. Gradual advancas
raeised the Connocticut Vallaeyy price from 95 cents on the lst to 10 L/8 per pounds on
the 29 of July.
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Cost of Living in July

The Dominion Burcau of Statistios cost of 1iving indox numbor for Canada was 84.2 in
July as comparcd with 84,1 in Juno, modorato advancos in tho priccs of foodstuffs being
partially offsot by rcductions in fuecls. Thc comparative figuro for July, 1937, was 83.1.
S1ightly casicr priccs for veal, mutton, bacon, cookod ham, butter, milk, and sugar wores
mor: then offsat by advancos for pork, codfish, oggs, and potatoos, resulting in ean incraoasc
in tho food index from 78.1 to 78.4. During thc past yoar food pricos indoxos havo
fluctusted within narrow limits, the highsst point rccordod boing 79.1 in August, 1937,
while 77.2 for July and Dccombor, 1937, markcd the lowcst levole The fluctustion in
wholosalc food prices has beon of considorably groator magnitudes Tho reteil fuol indox
rccodod from 85.1 to 85 owing to modoratc reductions in the coal, coke and wood sub-groups.

Stocks and Bonds in July

The rally in common stock pricos inauguratod during the third wock of Juno was woll
maintainod throughout July. Industrial stocks lod chicfly by stcol, construotion, food,
bevorage and pulp and papor issucs showod thc sharpest gains, although utility stocks
also rocordod modcrato not advencos. The Buroau's monthly indox of 95 common stocks at
106.9 for July wes 6.9 higher than thc Juno avorage. The sproad betwoon Juno 30 at 103.9
and July 30 at 107.1 showed a narrowoer fluctuation than was indicated by tho monthly
avorages The daily indox for 24 mining issucs oponing at 148.7 on July 4 madc stcedy
progrcss throughout tho month to closc at 15544 on July 30. Both gold and baso motal
sub-groups showed thcir grcatost gains in the final wook of July, closing at 122.9 and
28947 rcspeetively, on July 30, as comparcd with 116.8 and 280.6 on July 4. The daily
indox for Dominion of Canada long-torm bond priccs roccdod l.1 to 117.0 during tho seme
interval.

Forcign Exchange in July

Storling suffcred a doolino of 7.2 oonts bctwoon July lst and 30th, although over onc
ocnt of this was rccovorcd in the finel day's tradinge A quotation of $4.928 on tho 30th
was on a par with lovols of mid-April 1937. The dcclinc was essooiatod with incrcasing
United Kingdom import trade balancos and a continucd flow of capital to Unitod Statcs
sccurity markots. London gold priocs werao repoastedly rcvisod upward to a high for the
month of 141s 63d on July 29. The French franc rcocdod from 2.8l conts on the lst to
2+77 ccnts on tho 19th as disoussions of tho unstablc position of govornmont financos wero
ronowods Later the franc stecadiod and remeined firm at 2477 conts till the closo of the
monthe Gold oxports from Japan continuod to support the yon which closod at 28477 cents
against an opcning quotation of 29.15 contse Premiums on tho Unitod Statos dollar wero
recducod during the first weck of July from 1&/16 to £ of 1 por ccnte Aftor fluctuating
around that lovol during the following woek thec rceession was rcsumed and by the closc of
the month Now ¥ork funds were only 9/32 of 1 por ocnt abovc par.

(Quotations montioncd arc Montrcal noon ratos unlcss othorwisc specifiod.)

Production of Lcather Footwoar, Junc

The production of leather footwear in June smounted to 1,714,770 pairs, a decresse
from the preceding month of 209,003 pairs, or 11 per cent, snd a decrease from June, 1937,
of 511,292 pairs, or 23 per cent. With the excsption of January, the June production is
the lowest recerded so far this year.

Manufacture during the six months ended June was 10,946,853 pe irs, compared with
12,483,211 in the corresponding period of 1937. The production of the 1938 periocd was
less than that of 1937 by 1,536,358, or 12 per cente

————
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Ereliminary Report on Fur Production

The value of Canada's production of raw furs in the season 1936-37 (12 months ended
June 30, 1937) is pleced at $16,666,375, compared :with 315,464,883 in the preoceding segson.
These totals comprise the value of pelts of fur-bearing animals taken by trappers and pelts
sold from fur farms, the value of the latter representing approximetely 40 per cent of the
whole. The total for the soason is the highest recorded since the season 1928-29.

The three principal kinds of furs are silver fox ($5,986,410); muskrat ($2,249,615);
and mink ($2,240,375), The value of the thres kinds combined is $10,476,400, or 63 per
oent of the total for all kinds. The number of silver fox pelts was 204,388, an inorease
over the preceding season of 19,129, but owing to a reduction in the average price per
pelt, the total value was less by $121,784. The number of mink pelts, on the other hand,
shows a decrease of 16,666, but the value inecreasod by $538,798. The number of muskrat
pelts shows a slight docroase from the preceding season, but en increase is recorded in
the total value. Tho average price for mink pelts advanced from $11.03 in 1935-36 to
$16.28 in 1936-37, and the averego for muskrat pelts from $1.32 to $1.40, whilo tha average
for silver fox pelts dropped from $32,97 to $29.29. Practically all the silver fox pelts
aro from tho fur farms, whilo of the mink polts, probably a third may be credited to the
ferms.

The highost priced fur is tho fishor with an averago por pelt in tho sosson 1936-37
of $52.85, and following is lynx with an average of $34.53. Both of theso prices are
advances over those of the procoding scasone

The leading provinces with regard to veluo of raw fur production are Ontario
($2,987,713), Quobac (§2,516,012) and Alberta ($2,161,507).

B i R T

Tobacoo Production, 1337

Tho 1937 Canadian tobacco crop was the largost over produced and the quality was
execptionally good. Tho acreage was 69,000 comparod with 55,000 in 1936. Production
emounted to 71,457,000 pounds as against 46,117,400 in tho provious yoar. The acreage
increaso was almost ontiroly confinod %o tho flue-cured type, although tho cigar leaf
aocreago in Qucbece wes also advenoed from thet of 1936. The greatest inorease of flue-
oured occurred in Ontario, but substantial incrcases of this type worc also made in Quoboe
and British Columbia.,

Produotion for thc provinces was as follows, with 1936 figures in brackaets:

Quebec, 8,678,000 (9,111,400) pounds; Ontario, 62,392,000 (36,883,400); British Columbie,
387,000 (122,600).

Sales and Purchases of Securities, June

The volume of Canada's international trade in securities for the month of June
inoreased by $21,000,000 or 57 per cent of the volume for May. The sharp increase in
sales of Canadian bonds and stocks resulted in a larger net inflow of capital arising from
security transactions than in any previous month this year; on balance, sales to all
countries for June exceeded $8,000,000. Over 64 per cent of total transactions with all
countries were sales and purchases of Canadian securities.

Security transactions during the month with the United States resulted in & net
inflow of capital to the extent of nearly $8,000,000. Over $3,500,000 of the inflow
represented net sales of Canadian stocks; net sales were recorded aslso in Dcminion govern=-
ment bonds, issues guarantecd by the Dominion, Canedian ocorporation bonds and short-term
seourities. Purohases on balance were recorded in Cansdian Provincial and Municipal bonds
and United States commorn and prefercnce stocks.

The volwns of sccurity transactions betwoen Canada and the United Kingdom, showed
an increase of over 23 per cont compared with transsetions during May. A small net outflow
of capital to the Unitod Kingdom resulted principally from repurchascs of over $1,000,000
of Canadian cormon and prefercnce stocks, and ¥250,000 of Cenadian short-term soourities.

Canada's trade in seouritios with countries othor then the United Statoes and tho
United Kingdom inorgasod in volume ™ tho sccond succossive month. Net salos for the
month of over §£1,500,000 were the highest since February, 1937. Tho groster pert of the
net sales rcproscntoed not seles of over $1,200,000 of Canadian stocks. Substantial net
sales werc recorded also in Cansdian governmont and corporation bmndsa
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Advance Report on the Fisheries of Canaaa

e r——— ——

The value of production of the commercial fisheries of Caenada in 1937 amounted to
$38,976,294 compared with $39,165,055 in 1936. These values are for the fisha s marketed,
whether sold for consumption fresh, or canned, cured or otherwise prepared. The principal
kinds of fish (those with an individual value or produotion of one million dollars or over)
are, in order of value: salmon, lobster, cod, herring, whitefish, halibut, sardina,
haddook, pickerel and trout. Chief of these is the salmon with a value in 1937 of
$12,370,219 of which 96 per cent is credited to the British Columbia output. Compared
with the preceding year, the salmon fishery shows a decrease in quantity of catch of
305,481 cwt. and a docrease in marketed value of $1,497,294. Lobster and cod are seoond
end third respectively, the former with a value of $4,633,429, and the latter with
$3,140,230.

British Columbia, by reason of its salmon fishery, is first among the provinoes in
order ofwlue of product, and is followed by Nova Scotia with its importent lobster and
cod fisheries. The value of output of the British Columbia fisheries in 1937 was
$16,155,439, or 41 por cont of the total for Canada, and the value of the Nova Scotia
fisheries was $9,229,834, or 24 per cont of the total. New Brunswiok is third in order
of value, and Onterio is not far behinde.

Dairy Production, 1937

The creamery butter output of Canada in 1937 amounted to 246,387,300 pounds valued
at $63,217,300. Compared with 1936 these figures represent a decrease of 4,500,000 pounds
in quantity but an increase of $5,600,000 in value. Dairy butter produotion amounted to
113,084,000 pounds with a value of $23,722,000, representing a deoline of slightly less
than one million pounds but an incroase of $2,800,000 as compared with the corresponding
figures for the precccing year. The oombined oreamcry and dairy make amounted to
359,471,300 pounds in 1937, 68.5 per cent of which was creamery buttor and 31l.5 per cent
dairy butter, snd had a value of $86,939,300. Compared with the 1936 figures these data
ghow a deorease of l.5 per ccnt in quan®ity and an inorease of 10.6 per oent in value.
A1l parts of the Dominion excopt tho Maritime Provinces, Manitoba and Alberta registered
declinos in the crcamery butter output betwoon 1936 end 1937. The Dairy butter make
deoreasad in all provinces except Qucbeoc, Ontario and British Columbiae

Factory oheese production in 1937 emounted to 128,444,300 pounds, valued at
$17,845,300. These figures reveal an advanoc of 9,300,000 pounds and $2,300,000 over
those of the provious year. Farm-made cheese wes estimated at 1,232,300 pounds valued at
$174,027 in 1937. Thus, tho total cheesc production was 129,676,600 pounds with sales
value of $18,019,327. Comparing the total cheese production for 1937 with the praevious
year, increases of 7.7 por cent and 14.6 per cent aro rovoaled. Faotory-made choese
inoreased in all provinoes oxcept Saskatchowan and British Columbias The produotion of
farm-made cheese was slightly higher thaa in the previous yoar, and reaping the bonefits
of inoreased pricex, the producers sccuraed o larger gross return.

Concentrated whole milk products in 1937 emounted to 107,637,000 pounds, valued
at $7,601,000. The gain in quantity over the preceding year was 25,700,000 pounds while
the value registered an increase of §1,900,000. Inoreases were recorded in the produotion
and value of all concentrated milk products between 1936 snd 1937, amounting to 25.6 per
cent and 26.1 per oent, respectively.

The total ice cream production of Canada in 1937, which includes the output of
confectioneries and specialized ice cream plants as well as dairy factories, amounted to
9,367,191 gallons with an estimated value of $11,552,188. These date, compared with those
reported in 1936, show increases of 24.6 per cent in production and 294 per cent in value,

The total milk production of Canada, made up of factory and farm-made products
in terms of milk as well as milk otherwise used, amounted to 17,188,617,700 pounds in 1937,
in comparison with 16,998,415,500 pounds n 1936. Of the total quentity produced in 1937,
40.1 per cent was used as fresh milk, 33.5 per oent was made into creamery butter, 8.3 per
cent was employed in the production of cheese, and 15.4 per cent used for making dairy
butter on farms. The value of all dairy produots was estimated at $228,403,127 in 1937,
This wes the highest value recorded since 1930. Compared with 1936 it showed an
inorease of $17,000,000 or 8 per cente
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Whoat Crop Situation

Tho condition cf thc spring whoat crop on July 31st showod a moderato docline of
nino points sincc Juna 30th. This was 82 por ocnt of tha long-tine avorago yiold por
acrae, comparad with 91 por cent the month boforo and only 35 por ocnt a yoar ago. Cosrsa
grains likowiso showad small doclinos in oondition during July although for Conads as a
wholo thaoy woro showing greatly improved prospocts as oomparod with last yoar. Most minor
crops including peas, boans, buckwhcat, corn and sugar beots showad very slight improvemont
during July. Potatoos, turnips, hay and clover and pasturo showed oxtremely slight doclires.

Tho fall whoat crop in Ontario is cstimatod at 20,037,000 bushels, represonting an
incroasae of 1,348,000 bushels ovor last yoars Tho harvestod aroa in 1938 showod an
increaso of 23,300, acros ovor tho harvested aroa in 1937. Fall ryo production for tho
whole of Canada in 1938 amounts to 9,516,000 bushcls, compared with last ycar's produotion
of 4,879,000 bushels. The first cutting of alfalfa this yoar yiolded 1,427,000 tons,
comparod with 1,572,000 tons in 1937.

Tho Juno acroage survoy indicatos a sown aroa of spring whoat in the Prairio Provinces
in 1938 of 24,946,000 ooros, ropraoscnting an incrcaso of 347,000 voras over tho 1937 aroca.
Manitoba shows an inoroaso of 312,000 acros and Alborte an inoroaso of 135,000 noros, whilo
bho Saskatchowan aroa is daocrcased by 100,000 acras, as comparod with last ycar's acrcvages.
Oats, ryc end flaxsaeed acroagos for the Prairie Provincaes as a wholo aro modoratoly
raducod this year. Tha barlay arca on the othor hand is somawhat larger,

Crop conditions were very littlo changod in tho Maritimo Provinoos during July.
Hoying was affcoted by oaxoossive rainfall, but growing crops wera bonofitods A similer
situation provailed in Quabao wharo conditions worc unfavourablae for haying, but grains,
potatoes, root and foddor orops made good growth. Grains arc now showing somo rust damago.

In Ontario, the yicld of fall wheat was reducoed by loaf and stom rust, but good yioelds
in Essax and Kcnt raised tho provincial average yicld abovae that of last yoar. Yiclds
of spring grains promiso to bo about averago and a plontiful supply of hay is assurod.

Manitoba spring whecat conditions at tho ond of July wore only slightly poorer than
at the samc dato a ycar ago, and other ficld erops were in most oases better than reported
on July 31, 1937. In Saskatchewan, spring wheat and the coarse grains deteriorated
appreciably during July. Hay and olover and pasture conditons alsoc declined. -All
Saskatchewan orops are still in notably better condition than on July 31, 1937. In Alberta
spring wheat prospects remained unchanged, while oats, barley, mixed grains and flaxseed
deteriorated slightly. All Alberta crops were likewise in much better oondition at July
31 than on the sams date last ysar.

Almost all British Columbia fiald crops deolined in oonditon during July, and were
showing considerably lower prossepcts than ¢t the end of July in 1937,

————

Thports of Soap

The June impeorts of soap wére valued at $46,279 compared with $48,124 in May and
$36,110 8 year agos Most of thé imports ceme from the Unitod Stetes. Laundry soap
amounted to $23,103, castile $5,205, toilet $9,721, powdered $3,999, and whale 0il $136.
Laundry soap came mainly from the United States, castile from France and toilet soap
from the United Kingdom, the United States, France, Germany, Notherlands, Belgium,
Czechoslovakia and Japan. '

Cost of Domostic Electricity

The average cost of 100 kilowatt hours alectricity for domestic use in the lerger
contres of Cenada, including lighting and small appliancos such as rofrigerators, cooking
and water hoating, in 1937, aocording to the latest figures availablo, was as followss

Hemilton $1.58, Ottawa $1.74, Toronto $1.87, Quobac $2,39, Montroal $2.60, Vancouv
Wlnnlpeg yS.OOa L ewe—
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Lumbor Imports

The imports of lumbor in Junu wore valuod at $288,008 compared with $240,926 in May
and $420,639 in Junc last yoar. Oak to the valuo of {60,980 camo from tho United Ststoas,
with $63,016 of white pino and $21,684 of yollow pina.

Papor

: The Junc imports of papor wore valuod at $590,342 comparod with $640,747 in May and
$663,354 a ycar agos Tho amount from tho Uhitod Stutos was 2431,032 and from tho Unitod
Kingdom $94,788. Among tho larger itoms wore $36,002 of facial tissues and handerchiofs,
and $89,628 of papaertorios, otc.

Rofrigorators

Eleatric refrigorators imported in Juno numborod 1,357 valuod at ¢86,244. 411 but
ong cams from the Unitod States,

Vegotable Qils

Vogotable oils importod in Juno amountod to $968,475 comparod with $1,325,788 in
May and $1,357,575 a yoar agoe Non-odible cococanut oil, chiofly from Coylon, amounted to
852,716 and cocoanut oil for rofining, ulso chiofly from Coylon, amountod to $%8 ; T8l
Olive oils from Italy alono woro valuod at $30,540, and crudo poanut 6il via tho Unitod
Kingdom almost ontiroly, aggregated $243,730. Thor: was a consignment of palm oil from the
Straits Sottlcmonts to gho valuo of 256,967,

Frcesh Fruits

Tho Junc imports of frosh fruits amoyntod to $1,522,923 compared with $1,547,972
in May and $2,207,71% a yoar ago. Most of tho imports camo from tho Unitod Statos,
including strawborrios at $104,482, poachos at $22,335, pincapplos at $40,754, molons at
849,579, cherrigs ot $69,057 and grapofruit at $126,304. Solo grapofruit cemo from the
British Wost Indios and Haiti along with limos and pinoapplos. Wo got somo lomons and
apricots from Australia. Exports of frush fruits amounted to 331,804 comparad with
843,522 and 316,247. Thoso consistod mainly of strawborries and spplos. The Unitod
Kingdom was tho largost purchasor.

Frosh Vegotobloes

Imports of fresh vegetables in June were valued at $765,640 compared with $971,645 in May
and $894,192 last year. Most came from the United States, celery at $55,838,

carrots 81,304, onions §$58,221, potatoes $113,762, tomatoes $249,140, beans $44,€44,
gresn peas $18,795. There werse small quantities of beets, oabbage, carrots, onions,
tomatoes and other vegetables from Bermuda, the West Indies, Mexico, Japan, Argentina,
Chile and Egypt, with mushrooms from Hong Kong, Japen end Poland.

Cannod Vogotablas

E Imports of ocnncd vegetebles in June were veluod ot 725,741 oompared with
v23,833 in May and ,34,487 ¢ yoor ngo. Thoy includod about 103,000 lbs. of canncd
tomatoes from Italy, 25,000 lbs. of mushrooms from France and 7,000 lbs. of poas from
Bolgiwne Tho oxport of canned vogotables amounted to $145,810 comparad with $159,469 in
May and $187,639 in Junc lest yoar. Tho amountod to ths Unitod Kin:zdom was $102,521.
Canned tomatces comprisod elmost half of tho oxports.

FPicklas

Imports of pickles and ssucos in Junae wore of tho valuo of $35,716 comparad with
$30,047 in May and {30,091 in Junc last yoer. Most of the impurts came from tho Unitod
Kingdom. Thc oxport of piockles and saucos was $264,387 compared with $221,481 and
$207,811. Tho oxport to tho Unitod Kingdom was valuod at {246,283,
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" Dairy Production in July

During July there were 38,916,360 pounds of croamory butter produced. In June the
production was 41,868,648 pounds and in July a yoar ago, 35,916,043, There were
21,295,463 pounds of cheese made in July compared with 22,262,013 in June and 24,823,239
in July, 1937 The totel production of butter and cheoese for the seven months ending July
was 152,192,211 lbs and 58,624,176 rospsctively, a gain of 8.4 per cent in butter ovor the
same period of 1937 and a decrease of 11.8 in choaso.

Dairy and Poultry Products in Cold Storage

Tho total of Canedien croamery buttor in cold storage on August 1, this yoar ws
50,078,942 1lbs. and of dairy butter 354,682. Thoro woro 38,378,903 lbs. of chease,
30,402,179 pounds of conoontreted milk products, 8,632,771 dozon cold storage aggs,
571,392 dozen frosh oggs and 4,960,166 pounds of frozon oggs, and 3,214,956 pounds of
drossed poultry.

Dairy and poultry products in cold storage on July 1, 1938 follow with figures for
August 1, 1937 in brackets: creamery butter 32,802,254 (40,602,700) 1bsy dairy butter
200,365 (423,547) 1bs; cheese 32,061,752 (35,508,497) 1lbs; ooncentrated milk products
26,075,566 (19,576,792) 1bs; oold storage eggs 8,380,923 (10,741,141) dozen; fresh eggs
475,385 (447,148) dozen; frozen eggs 4,489,553 (5,969,473) 1bs; dressed fowl 3,513,337
(5,099,530) pounds.

Meat and Fish in Cold Sterags

Total storage stocks of meat on August 1, 1938 were 42,527,391 pounds compared with
48,598,660 on July 1, 1938 and 48,446,696 on August 1, 1937. The following are the figures
for fugust 1, 1938 with those for July in brackets: pork 26,960,801 (33,103,982) pounds;
beef, 9,614,035 (9,504,123); veal 3,219,922 (2,849,344); mutton and lamb 650,127 (605,856);
lard 3,561,239 (3,908,822).

Stocks on August 1, 1937 were, in pounds: pork 35,151,602; besf 9,522,464; veal
3,090,403; mutton and lamb 672,227; and lard 2,579,023,

Stocks of Fruit end Vegetables

Canadien apples held in cold and common storage at August 1 were 5,921 boxes and
1,808 bushels. Converting ell containers to bushels the combined figures are 7,730 bus.
compared with 9,071 at July 1, a decrease of 1,341 bushels.

Stocks of all frozen and SOy fruit were 2,018,508 pounds. Holdings of potatoes
amounted to 1,246 tons oompared with 3,300 tons et July 1, s decrease of 1,054. Onion
stocks totalled 281 tons compsred with 10, an incroase of 271 tons.

Correction

In last week's Economic Review a typographicael error seid thet railway freight
movement of cars in the first six months of 1936 was 1,124,000; this should read 1,224,000,

: 22+ Boilors, Tanks and Engines
Reports Issued This Week Industry, 193

1. Monthly Traffic Report of Railways of Canada, May 28, Cost of E nctr%oitg for
e

2. Operating Revenues, Expensos and Statistics of Raeilwsys, May omostic Service, 1937
3+ Advance Report on the Fisheries, 1937 24. Carloadings
4. Security Pricos 25. Imports and Exports of Wire, June

5+ Preliminary Report on Fur Producticn, 193%726- Imports of Coffoo and Tea, June

6. Sales and Purchasos of Saourities, June 28: %ﬁgg?%g gg ﬁag%g§,Agaggls, Juno

T« Dairying Stetistics, 1937 29. Imports of Moats, Lard and Sausago Casings
8. Sugar Report, June 25 to July 16, 1938 30. Imports and Exports of FortilizorgR-Juno
i

d 3 1. Imports and Exports of Hides and ns, June
9¢ Commercial Tobacco Production, 1937 32. Imports and Exports of Pipos, Tubos ané

10. Tobacco Crop Raport Fittings, Juno
11. Business Conditions for Six Month of 19387 Imports of Vohiclos of Iron, Juno
12. Prico Movements, July 34+ Imports of Farm Implomonts and Machinory

13. Weekly Index Numbors of Wholesale Pricos35. Imports of Lumber, Juna
14, Telegraphic Crop Report, Prairio Provinces 36, Imports of Pulp Wood, Wood Pulp and

15. Production of Leather Footwear, June Papor, Juno

16+ Stocks of Dairy and Poultry Products, aAug.lz7, Imports of Stoves, Shoot Motal Products
17. Stocks of Fruit and Vegctbales, Aug. 1 38. Imports and Exports of Vegctoble Qils
18. Cold Storage Moats and Fish, Aug. 1 29. Imports and Exports of Fraosh Fruits

19. Monthly Review of Dairy Procduction, July 2?: I?Pozﬁisagg Exgogtzsong;cgﬁlgggsﬁgblos
20. Canedian Grain Statistics e Imﬁ?rggorgggEggggggbg%scanggg s
S - i Ee . (ol a
21. Preliminary Est1watcd Yiold of Fall Wheat _=° Imgorts 25d Dxparte of Tollet PromuvaNitEs
and Rye and Condition of Field Crops, Canada 44, Imports and Exports of Soap, Juno
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