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Wookly Reviow of Economic Conditions

Carloadings alono of the six major factors indicating tho trond of occonomic conditions
reeorded a gain in the latost available wecks Tho doclino in tho index of wholosalo prices
was ono pcr cent while common stocks avereged two per cont lowor. Tho indecx of oapitalizod
bond yiclds was tho only factor reccording a gain over tho samc woeok in 1937. Carloadings
and wholesele prices showod doclines of 14 por cent and 11 por cent, rospoctivoly.

The railway froight movoment constitutcd tho most construotive factor in tho weok
undor rovicw. The adjustod index of carloadings advanced from 715 to 7245 in tho 32nd
wook ondod Lugust 13. Tho movament of grain rccorded an inoroaso of 1,256 cars ovor tho
samc wook of last yoar and a modorato gain was also shown in shipments of oro. Tho
oumulativo movoment of grain during the first 32 weoks of tho ycar was 123,500 ocars against
123,100 cars in the samo period of thc precoding ycar. It is axpocted that the showing
will bo much mors favourablo as thc scason dcvolops.

The indox of industrial production showed a gain from 109.2 in Junc to 109.8 in Julye
4 markod gain was rocordod in tho indicaters showing tho trond of mineral production.
A furthor slackoning was shown in manufacturing opcrations whilo construotion and the
power industrics wero morc active than in the preoeding month.

Whilo wholosale prices averagod lowor in tho weck of August 19 the woaknoss was
shown mainly in crop preoducts and non-férrous motalss The indox of the former droppoed
throo points to 66.1e Gains wero rocorded in toxtiles, wood and papor, iron and non-
motallic mincralss Tho price of No. 1 Northorn whoat droppod sharply on tho Winnipog
Exchange from 82 7/8 to 75 1/2. 4 doclinc was shown in barloy whilo othor coarso grains
woro firm. Motals were unoven on the London Exchengo, cloetrolytic copper romaining
umchangod at £45. Load was higher while zine showod a declino. A minor incroaso was
shown in lcad prices on tho Now York market whilo domostic ocopper and zino rcmainod
unchangod. Modium stoors werc maintainod at 56410, whilc a gain was rcoordod in baoon
hogs from 89,72 to $9.91. Many spoculative commoditios worc firm during tho wook,
advanoos having becen shown in rubber, cottonsocd oil and cotton middlings.

Tho bond markot was listless, turning ovor slowly both in Dominion and Provincial
issuose. Prioos showod slight roccessions, the avorago yiold inoroasing from 3.04 to 3.02.
Doolinces wcre shown both in British Consols and high-grado Unitod States bonds. Tho
lovol of Dominion bond pricos was much highcr than in tho samo wook of 1937. Somo
rocossion has beon shown sinco the high point for rcoont ycars was rocorded in May,
but presont pricos remain high relative to normal lovels.

The roocossion in common stock prices was attributed to scasonal dullness and the
disturbod political situation in Europc. The indox of 95 stocks droppod from 106.6 to
104.5 in tho wook of hugust 18. Each of the industrial groups rccorded dcclines and
the indox of 15 powor and traction stocks dropped from 655 to 64+2. Bank stocks wcre
slightly highor, whilo mining issuos roacted to lowor lcvols, Fluctuations in tho
gonoral averags of stock pricos havo beon of rolativoly minor proportions during tho
last cight wocks following tho markod advancc about tho boginning of July.

Five of tho 6 major faotors uscd in this conncotion showod doclinos in tho wook
undor reviow, the indox ccnsoquently dropping from 108.5 to 107.7. In thc corrosponding
wook of 1937 tho standing was 114.8, tho indicatod doclino having boen slightly moro
than 6 por conte.

Weekly Indox with tho Six Components

= 1¢26=100
Wook Car Wholo- Capitalizod  Bank Piicigs oF Sl Wookly
Endod load- fiivha Bogd Obmagsr, Hama Tradod Indox
ingsl Pricos Yigldis2 ings3 Stocks 3
Rugs ls 1937 845 85.3 1477 Bl Y 136.2 158.7 114.8
Auge 13,1938 7145 766 160.8 96.1 10646 1257 10845
Aug. 20,1938 7245 7548 159.5 95.5 104.5 9545 Lol

1. The indox of carloodings is projcctod forward onc wook %o corrospond with tho practico
in computing tho wookly indox. 2. Proscnt valuc of a fixod not incomo in pcrpotuity from
Pominion long-torm bonds. 3. Bank cloarings woro smoothod by teking a thrco wooks moving
avorago for the purposc of climinating irrogular fluctuations. Totals for Ottewa wero
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climinatod for all wecks shown, owing to incomparability introduced by tho opcrations of
tho Bank of Canada. 4. Tho woighting of thc six major factors is dotorminod from tho
standard doviation from the long-torm trond of osach, basod on data for the pcriod from
January 1919 teo lugust, 1936. Tho woighting thereforo roprosonts, not an attompt to

givo the rolativo importanco of tho factors, but to placo thom on an oqual footing by
cquating tho tondoncy toward fluctuations. Tho long-torm trend doterminod from half-yoarly
data in tho post-war pcriod was oliminated from tho composito and tho rosulting indox
oxprossod as a pcrocntago of tho averagoe during 1926.

Primary Mcovomont of Whoat

Wheat roecipts in tho Prairio Provinecs during tho wook onded August 19 amountod
to 5,053,406 bushols comparod with 1,394,867 in tho provious wook and 4,188,848 in
the corrosponding wook last yoar. Tho rocoipts follow by provincos, with thoso for
1937 in brackots: Manitoba, 3,073,725 (2,461,409) bushols; Seskatchowan, 1, 210,203
(1,143,449); Alberta, 769,478 (583,990).

Ytheat Stooks in Store

The visiblo supply of Canadian whoat incroasod to 23,331,663 bushols during tho
wook onding August 19 from the previous weok's total of 17,634,337 busholse. In tho
corrosponding wook last yoar 30,769,031 bushols worc in storo. Stocks on tho latost
dato inoludod 7,903,848 bushels of Durum whcat., Canadian whoat in tho Unitod Statos
amountaod to 1,238,000 bushols comparcd with 767,000 the weok boforo and 2,737,000 &
ycor agos United Statos whoat in Conada totallod 188,066 bushols compared with 230,719
in tho provious wecok and 578,398 a yoar ago.

Export Clcarancos of Wheat

Oversoas oxport cloarancos of whoat during tho wook ondod August 19 amountod to
1,488,307 bushals comparod with 1,808,063 in tho provious wook and 1,802,179 a yoar ago.
Exports by ports woro as follows, with figuros of a ycar ago in brackots: Montroal,
1,256,001 (1,315,746) bushols; Unitod Statos Ports, 232,306 (127,439); Churchill, nil
(283,982); Throo Rivers, nil (41,078); Vancouver-Now Wostminster, nil (33,934).

Estimato of Applo Crop

Tho first ostimatos of tho applo crop for tho Dominion show a roduction of fivo
por cont from last yoar. Tho prosont ostimates plesco tho orop at 4,905,500 barrols
a8 oomparod with 5,149,100 in 1937, a rcduction of 243,600 barrols. Tha only provinoco
not roporting a roduction this ycar was Nova Scotia whero tho erop is roportod to bo
oqual to that of last yoar.

World Whoat Situation

Sinoo tho oarly part of August, world whoat pricos hava rosumod a fairly sharp
downward movomont in continuation of tho prico adjustmont oceasionod by inerocasod
supplios of whoat. World produection in 1938 continuos to appoar at rocord proportions,
with tho most rocont ostimatos indicating a totel production of 4,227 million bushols,
oxclusivo of tho UsS.SR. and Chinas Tho larger volumo of whoat production in 1938 is
distributod both among oxporting and importing countrios.

Although tho Unitod Statos wintor whoat ostimato was roducod approciably during the
month, tho spring whoat ostimaoto wos raised and total production in tho Unitod Statos is
placod at 956 million bushols, only 11 million loss than tho ostimato of a month ago.
Hhile no official ostimato of Canadian whoat production will bo mado until Soptombar 9,
tho condition figure for spring whoat in Canada as of July 31 was 82, tho highost at
thet dato sinoo 1932. This suggosts a crop in 1938, bottor than any in tho past fiva
yoars. In addition to tho inoreasod North Amorican produotion, thc four Danubidn oxporting
countrios aro showing a ocombinad production of 421 million bushols, almost 60 million
in oxcoss of last ycar's harvest.

India's whoat ostimato for 1938 has bcon raisod to 402.5 million bushcls, whioch
is.38+5 million in oxcoss of last yoar's production. Whilo no ostimatos aro availablo
for Russia's production, recports indicato that a normnl wintor whoat crop has boon
harvostod, although the spring whoat orop is baolow averago. ‘amthor conditions have baon
favourable to dato in Argontina, and tho Australian orop has rocaivod much nooded rains.




e ook !ﬂln .|,n: -#- S0
B3 N I_“h !A f kuﬂlau
. .-ﬁ'-,l AN r -

FU T

e

-,L?*'H H-.
..l':l

'8k mt;ﬂ T
ol ® G sl

i ‘;r. s
Pl ga Hidwilie s l'ﬁ?
-]-i"t-ﬁ -
; r

vt YE gt
»fontad LR
] itefi% g Rl |
=y EIRl A gy o8
[ 9

11 :
B
i

__ ¥k

)
' I

-11 - ,,«lr-uh:»}w; Eﬂ;m&
1_|

Indik Al | T .
b 0 -‘&A-%ﬂ:w

o= wil
"TE ¥

Ll
¥
= “JJ-—-
r L ]
.
" :

- lq: :i il-ll- b

: d;-:r.h‘m' li!&;ﬁ
wiviain mf-ll‘am '

._ﬁ‘th-'_"-_rzl..!

‘J 1_.,_"" = 4_ |5:‘J ’

3 I;:‘...‘.'"' St It

L. .?‘L-‘-“‘f -*' i--‘ H I'..:L_;__

: 5; Tigaan = b g
; SEI=FECI TR ¢

-'.us_a:‘ S0 VINE.

::r‘-n
vl-q ‘I'-n




Economic Conditions in July

.
& Economic conditions as measured by a number of major factors were nearly maintained
in July as compared with the preceding month. The oonstruotive developments inoluded
B ivonces in business operations and in common ttock prices. A marked improvement
developed in speoulative sentiment. . sharp cdvance in common stook prices was recordad
for throe weoks il the latter part of June and the corly part of Julye. Jiccording to the
weekly index, the standing was practically meinteined during the remainder of tho month.
The not result was that tho index of common stocks averagod 106.9 in July as comparad
with 10040 in tho proceding month. 'Mhile tho irdeoxes for May end June had rocorded
pdvenoes, tho definite revorsal in the trond had not occurred until tho period undor
review. Common stock pricos roaorded s downward trond for morc then a year following

tho maximum roachcd in March, 1937.

The reaction in wholoselo prices which had boon in progross for more than a yoar
was oontinued ot an nccolerated paco in July. Tho rosction vms partly duoc to the
discounting of oxcollont crops, but woakncss was also shown in othor important groups.
Baso motals rocovered during the month from tho low point roachcd in thao oarly part of
Junc but this constructive devolopmont had ¢ minor influonoe upon tho gonoral indox.
Tho stonding in July was 78.6 against 80.1 in tho proooeding month. The indox was lowor
than ot any timo sincec the lattor pert of 1936.

Whilo Dominion bond prieccs roactod somewhat from Juno tho level still remainod
comparativoly high. Tho poak this ycar was roachod in May and tho rosotion sinco thet
timo has boon of a minor oharactor. For morc than a ycar provious to that timo bond
pricos had shown on upward trend, snd the levels of rocent months wcro highor than at
any timo sinco the first of the century. Tho banking position romainod particularly
strong, & furthor increoso in depcsit liabilities, aftor saasonal adjustment, having

" boon shown at tho first of July. Tho edjustcd indox of bark doposits roso from 121.3
to 12148 in the month undor raovicw,

Businoss opcrations showod minor rocovery in July from the lcvol of tho prcoecding
month. Tho indox showed o gain of two points to 110.3. Mincral production was moro
activo in July, inercasos being shown in important indiootors in this respect. Coppor
oxports worc 47.2 million pounds against 42.1 million in Juno. Lfter soasonal adjust-
mont, tho indox advanoed from 490.5 to 571.1. Tho cxports of copper wero groatcr than
in any other July. Tho incrossc in tho outward shipmont cf nickel was of cven grostor
proportionse Thc totel wos 14.6 million pounds ageinst 9.4 million in Juno, the indox
incransing from 159 to 243. The cxports of zine worc particularly high in July,
amounting to 27.4 million pounds against 1640 million in tho proacding monthes 4s tho
gein was oontrascasonal tho indox meved up from 114 to 216. Lcod production also
showod 8 considcrable inoronso in tho latost month for which statisties aro availablaoe
The doclino in asbestos oxports was less than normal for tho soason, the total having
boon 14,170 tons. An impotus wes given to tho importation of bauxito for tho manufasture
of aluminium, tho indox advancing from 84 to 143.

The manufaoture of foodstuffs was ncarly meintained in July. Tho production of
sugar amountod to 86.3 million pounds agoinst 94.4 million in Juna. Thc doclinc was
contrascasonal. Reocssion was shown in tho operations of tho mont packing industry,
the indox of inspocted slaughtorings dropping from 124 to 120. Tho doolino in tho
production of crcamory butter was greator then normal for the soason, the total having
bean 38.9 million pounds against 41.9 million. Tho output of factory cheosa failod to
mcot scasonal cxpoctations. Canned solmon oxports were 1.75 million pounds against
1.78 million in Juno. 4 minor goin wes shown in tho opcrations of the flour milling
industry in the latcst month for whioh statistics are aveilable.

The roloaso of tobacco for consumption showed rcaotion after scaosonal adjustmont.
b slight gein was shown in thc roloasc of raw loaf tobacco whilo adjustod dcclincs wero
shown in cigars and cigerottos. The rolcaso of oigarcttus was 63847 million against
631.5 million, but the gain was lcss +thon normel for tho sossom. Tho indox for the
release of tobacco droppcd from 167 to 156. 4 slackoning was shown in tho produotion
of loathor boots and shces, the ind:x dropping from 102.4 to 96. The output in Juno,
tho latest month for which statistics sre availablo, was 1.5 million peirs against
1.8 million in tho proceding month. . considorablo gain wes shown in tho imports of
raw wool and wool ynrn contrary to szasonal tondeoncicse The indox moved up from 57 %o
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156. A roaction was showm in tho opcrations of tho cotton textilo industry. The row

cotton oponod for consumption amounted to about 7.6 million pounds against 9.0 million
in Juno, tho dcelinc being groater than normal for tho socason, rosulting in a drop in

the index from 105 to 94. 4 doclino was also shown in tho imports of cotton yarn and

throad.

The forestry group was morc active in July than in tho procoding month; & gain-boing
shown in tho merkoting of lumber. The incrcasc in nowsprint production was slightly loss
than normal for tho scason, the total having bcon 202,546 tons against 201,694, Tho
oxports of wood pulp also showod an incrcaso less than soasonal oxpcctotions. The oxports
of planks and boards rocorded an advanco afier scasonal adjustmont, tho indox moving up
from 79 to 82. &4 marked gain was shown in the oxport of chinglos, which amountod to
318,000 squaros against 37,000 in Junc.

Tho primary iron and s*-ol industry was loss active in July, tho ocutput of ingots
having boon 86,500 tons ageinst 109,401 in tho preeeding month. A roccssion wns aluo
shown in the production of pig iron, smounting to 51,238 tons agoinst 64,375

Tho sutomobile industry was slack in July pending the introduction of now modols.
The output was 9,007 units sgainst 14,732 in tho procoding month. Tho indox droppod off
from 72 to 57. Potroloum imports were outstanding, tho totol having beon 142,3 million
gollons against 137.6 million. A gain was shown in the menufacturo of pnoumatic casings
in the latest month for which stotistios aro availablo. Tho indox advancod from 60 to
66. & doclinc, howover, was shown in tho imports of crudo rubbcr during July, thc total
having boon 6.0 million pounds against 7.3 million.

A slight gain was shown in tho new business obtainod by tho construction industry.
Tho indox was 5l.4 ogainst 50.2 in Juno. Slight gains worc shown bhath in contracts
awarded ond in building permits after scasonal adjustment. The total of contracts awarded
was 821,918,000 against $20.928,000 in Juno. Tho rocossion in building permits was loss
than normal for tho soason, %ho index advancing from 41.5 to 44, Carloadings numbered
182,643 in July against 187,467. The rocossion was loss than normel for the soason,
rosulting in sn inercaso in the indox from 692 to 715, A slight gain was shown in
morchandisce oxports.

Economic Conditions in July last comparod with Juno
and July 1637

Juty Changa from Juno
1038 July 1937 1938
Physiocal Volunc of Businoss 1926=.00 T -12.8 1083
Common St0CkS cevsoeessesss 1926=100 106.9 -19.6 100.0
Wholcsalo Pricas eeesvessss 19262100 78.6 -10.2 80,1
Capitalizod Bond Yields ... 19262100 158.8 + 9.6 161,8
Bank Deposits eesesesscenss 19262100 pleal e + 1.2 121.3
Coppor oxports eeeeveacses s cwt. 472,184 + 8.6 421,034
Nickol oxports essecsvecsas cwt. 145,765 -16.7 94,162
PHT0- aXPOTES 3 o8s L. ss s sqs fhe cwt. 273,806 =32.1 168,758
hsbostos oxports eoesese Tie tons 14,170 : ~15.7 16,306
Sugar manufectured ....... 1b. 86,266,450 +28.2 94,408,309
Checose, factory .«.ec.e.s - 1b.  215295,168 -13.6 21,984,173
Buttor, croamory esseseceoss 1ba 38,916,360 : 4 8.9 40,840,771
Crudo rubber imMporss «e.ee. 1b. 6,015,658 +58.0 7,264,134
Raw wool and yarn imports 1b. 1,694,185 42049 915,765
Nowsprint production see.s. tons 202,546 . =BB6 201,694
Planks and boards cxportod M £t. 165,910 = Bl 166,177
Shingles oxportod «eeveot. squarcs 318,270 +73.9 37,431
SBOUE ANgots  eFes cn e apranlONE “CONS 86, 500 -29.7 109,401
Pig iron «esscesscnccssdan long tons g & =35.7 64,375
Aubomobile wesasecaesiobae no 9,007 -49,8 14,732
Potreloun dnpoyrts .. ...l gal. 142,330,000 <13.6 137,602,000
CHP Moalliltils. s bat . vy ol 1o« 182,643 1647 187, 467

b

BXPOTES cavsosviones oy oind & 78,719,799 Rt 78,307,834
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Canada's July Trade

Canada's external trade in July aggregated $134,542,328 compared with $137,254,532
in the previous month and $172,138,336 in July, 1937. The total for the first four
months of the current fiscal year was $516,859,697 compared with $669,209,272 in the
corresponding four month period last Jear.

July imports totalled $55,822,529 compared with $58,946,698 in June and 371,995,940
in July, 1937. The aggregate for the four months of the fiscal year was $230,787,682
compared with $281,258,140 a yoar ago.

Domestic exports were valued at $66,915,722 in July compared with 66,661,943
in the pravious month and 99,157,775 in July last yoar. During tho four months ended
July the total was $252,595,917 comparod with $382,117,093 in 1937.

Foreign exports in July were appraised at 11,804,077 against §$11,645,891 in
June and $984,621 a year ago. Tha four month total was $33,476,098 compared with
$5,834,039 last year.

Duties collected on imports in July totalled $7,293,412 compared with §7,828,826
in June and 98,505,885 in the corresponding month last yoar. Cdllootions during the
four months ended July aggroegated $30,249,791 compared with $34,195,349 in the four
month period of 1937.

Leading Export Markets

The oxport of Canadian domestic products in July totalled in value $66,915,722
oompared with $99,157,775 in thae ocorrespcnding month last yoar. Countries of the British
Empire took a larger proportion of goods from Canada than did othor countries, the total
to the formor group being $35,475,659 against $45,777,444 last year, and to the latter
$31,440,063 against $53,380,331.

The United Kingdom was Cenada's bost customer during the month with a total of
$25,795,576 against $36,494,749, followed by tho United Stetos at $21,645,505 against
$40,354,377. Ahustralia incroased her purchases to the value of 3,088,351 from
$2,590,168 and British South Africa to 32,172,843 from 31,173,894, Bolgium took goods
of Canadian manufacture to the valuo of $1,182,664 against $2,634,829, Nothorlands
$1,119,691 against $914,662 and Gormany 91,089,906 against $1,041,614.

Other leading purchasers wore as follows, with figuroes for July, 1937, in brackets:
Czechoslovakia, $962,739 ($36,595); Franco, 5938,029 (51,107,639); Japan, $709,140
($2,309,686); Norway, 678,716 (5441,887); Nowfoundland, $593,130 ({821,187); Irish
Freo State, 388,451 ($397,049); Groeaco, 366,120 (nil); China, $335,657 ($551,349);
Brazil, $283,403 ($582,776); Argontine, $282,745 ($843,151); Trinidad and Tobago,
$282,601 (4$363,627); Swodon, $251,883 (5348,776); Italy, <187,951 (3317,223); Hong
Kong, $180,355 ($118,236); Hawaii, $147,894 (8158,756); Lithuania, $143,235 (3272);
Mexioco, $125,654 ($267,165); British Guisna, $117,529 (585,243); British India,
$119,520 ($443,807); Bormuda, $115,794 ($114,361).

July Export of Living Animals

Canada sent 710 cattle for the improvoment of stock to the Unitoed States in July.
These had an aggrogate oxport value of 56,958, Onc animal, valuod at $1,000 went to
New Zoaland. Also amongst tho oxport of living animals to tho Unitod States wore 206
shoop at $6,315, throo pigs at $85, 637 cattlo for dairying purposes at $38,241, 285 horsaes
at $39,558, six foxos at $90, 103 mink at $1,966. Out of a total of $964,633, tho
amount to tho Unitod States was $574,793 and to tho United Kingdom $355,383. Most of
tho animals sont to tho Unitod Kingdom wero boof cattlo, but an intcraesting shipmont
was 55 horsas at $14,500.

July Export of Moats

The July export of meats at $2,861,496 was slightly highor than the $2,826,959
in June but considorably bolow that of July, 1937, which totallod $3,496,767. Tho
United Kingdom was by far tho largest purchaser with $2,677,249, of which bacon and
hems eccountod for §2,519,672.
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Farm Imploments

Tho oxport of farm imploments and machinoery in July was of tho valuo of {553,053
comparod with $1,148,011 in Junc and $1,324.394 a yoar ago. Ploughs and parts accountod
for $121,019, moro than half of thom going to British South Africa, but shipmonts to the
Unitod Kingdom amountod to $20,231, United States $13,035, Now Zoaland $6,716, Argontina
35,459, Harvostors and bindors amounted to 58,493, tho Unitod Statos taking $32,039,
British South Africa $17,005, Australia {7,356, Mow1ng machinos and ‘roapors totallod
$41,158, these going mainly to Now Zealand ond tho Argontinoe

Aluminium Export in July

in blocks
The July oxport of uluminium/was valuod at $955,592 compared with $2,545,682 in
Juno and $319,992 in July lest ycar. Thc chiof purchascrs woro: Unitod Kingdom $600, 508,
Germany $332,743, Unitod States §$29,357, Japan 28,248, Swedon $27,079, Hong Kong 915,752,
Czaohoslovakia 310,426,

4 i st

July Export of Copper

The July oxport of coppor was valued at 34,042,000 comparod with 83,828,000 in Juno
and $6,040,000 a yoar ago. The chiaf purchasors last month were: United Kingdom
31,542,525, Czochoslovakia $900,931, dlltuu States $499,917, Nothe rlands $365,218, Japan
3201,630, Germany 154,819, Franco $109,552, Norway 547,322, Bolgium (43,910, Italy
241,073, Switzcrland 28 066, Poland J19.458, Now Zoalund 316,003,

July Export of Nickol

s HE L] oxport of nickel had a valuo of $3,493,000 as against $2,080,000 in June
and 4,672,000 1n‘Uu}~*awxo’r agoe The July oxports w~ro classificd as follows: nickol
in matto or spoiss, Unitod ngdam‘mzq 15, Notherlands $317,826, Norway $229,320,
Unitod Stataes $90,550, Gormuny $84,635; fino nickol, Unitod Kingdom 39684,285, Unitad
Statos $714,990, Japan Vllo 800, Swador 518,130, Gormany $17,920, Brazil $12,300,
Nothorlands $4,480, Franco 33,559, Urugusy $1,281, Swodon 3367, Colombia »186; nickol

oxido, Notherlands 577,280, Unitod Kingdom $11,619, Unitod States $963,

Canadian Gasoline

Tho oxport of Canadian gasolinc ard naphtha in July amounted to 574,438 gallons
comparod with 976,362 in Juno and 676,869 in July, 1937. Most of it goos to Nowfoundland .

Butter and Choosc Exports

Tho oxport of buttor in July was 80,200 pounds comparod with 55,700 in Juno and
49,100 in July last yoar. The United Kingdom, Newfoundland and tho British Wost Indias
wero tho chief purchasars.,

The oxport of chooso was 11,694,900 pounds as against 5,477,200 in Juno and
15,071,200 in July last year. Tho purchasoc by Groat Britain was 11,242,500 pounds.

e

July Export of Milk Products

July oxport of milk cud wiilk productss was valued ag 82, 136 180 comparcd with
$1,306,275 in Junc and $2,600,750 in July last yoars Chaoso
accountod for $1,693,307, buttor $17,302, condonsod milk 328,767, wholo milk powder
360,073, skim milk powder $12,003, avaporated milk $324,297.

July Export of Eggs

The July oxport of oggs, which has boon increasing in rocont months, amountod to
50,004 dozon comparoed with 177,168 in Junc and 49,697 in July last year. The ochiaf
purchascrs wcra: Unitoed Klngdom 30,480 dozon, Bermuda 14,130, Trinidad 3,000 and
Nowfoundland 1,920.
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Gold Bullion

Thero was no oxport of gold bullion in July. A yosr ago it was (7,683,400, During
tho first four months of tho current fiscal ycar tho oxpart was $47,477 comparod with
©47,513,800 in tho samc poried last yocar.

Canadian Paints

Canadian painds in July wont to 27 countrios. The valuo was {59,570 compared with
$48,486 in Junc and (81,688 a ycar agos Tho loading purchascrs woro: Unitod Kingdom
927,152, Nowfoundland (6,178, Colombia $6,081, Trinidad $4,018, Australia 3,384, Bormuda
92,774 and Now Zoaland $2,579.

July Export of Lumbor

The July oxport of planks and boards was valuod at $3,454,427 comparod with
©3,527,067 in Juno and 34,315,247 a ycar ago. Tho Douglas Fir oxport amountod to
$1,371,799. The Unitod Kingdom took planks and boards to tho valuo of $2,126,728
and ths United States 3948,788.

Moerchandiso Trado of tho Unitod States

Tho Junc morchandiso oxport trade of thc United Statos was valuod at $232,686,000
aocording to an official roport roccivod by tho Dominion Burocau of Statisticse. Domoastio
produco acoounted for a total of 229,515,000 and rc-oxporod foroign merchandiso
$3,171,000. Imports totallod 145,898,000, of which $125,363,000 was cntcred for
consumption and $20,536,000 ontcrod for warchouso. In Juno last yoar oxports wero
valuod at $265,341,000 and imports $286,224,000.

Exports of merchandiso to leading countrics in Juno wero as follows, with import
totals in braokcts: Canada, $44,731,689 ($19,027,296); Unitod Kingdom, $30,222,617
($7,888,758); Franco, $8,858,855 ($3,247,742); irgentina, $6,568,904 ($1,908,926);
Nothorlends, 56,395,543 (%2,555,079); Germany, 36,329,916 ({4,534,036); Belgium,
$6,060,657 ($2,920,033); Cuba, 45,052,705 ($7,393,192); Mexico, 54,965,948 (54,214,562);
Swodon, 54,688,600 ($3,712,737); Venozucla, 94,604,280 (51,685,064); Brazil, $4,394,441
(56,686,434); Colcmbin, 43,635,161 ($4,648,469); Nothorlands Wost Indios, $3,115,976
(81,738,653).

Production of Silvcr, Load and Zinec

Tho Juno production of silvor advancod to 2,821,218 ouncos from tho proocoding
month's total of 1,571,437 and tho Juno, 1937, ocutput of 2,379,448. During the six
months ondod Juno, 10,699,493 ounccs woro producod against 9,592,233 in the samc porioed
last ycar.

Load produotion in Junc amounted to 37,934,740 pounds comparod with 32,408,798 in
May and 33,276,801 in Juno last yosr. During the first six months of the curront yoar
tho Canadian output totallod 205,235,643 pounds comparod with 200,439,353 in tha
oorrosponding poriod last ycar.

Zino output in Juno totallod 31,549,136 pounds comparod with 35,165,472 tho month
boforo and 35,165,425 a yoar ago. In tho first half of the yoar 197,843,097 pounds of
zinc woro producod comparod with 168,988,969 in tho ocorrosponding poriod a ycar agoe

Computed on avorago pricos roportod during the month, tho Canadian output of silver
was worth $1,219,133 in Junc comparod with $677,148 in May; load, 51,185,461 comparod
with $1,027,683; and zinc, $908,931 comparcd with 31,041,190 in May.

Juno Qutput of Gypsum

Canada's Juno output of gypsum at 158,521 tons roachod tho highest point sinoce
Juno last ycar. In tho previous month 110,551 tons woro produced, whilo in Juno last
year tho tonnago was 161,978. Aggrogato output during tho six months onded Junc was
337,194 tons comparcd with 377,908 in thc corresponding period last ycar.
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Juno Shipmcnts of fsbostos

Shipments of Canadian asbostos during Juno amountod to 25,219 tons comparod with
31,007 in the provious month and 35,341 in Juno, 1937. Total shipments during tho six
months this yoar wero 132,171 tons comparod with 187,745 in thc corresponding period
last ycar. Exports totallod 26,540 tons in Juno against 30,893 in tho provious month.
Tho Unitod Statcs rocoived 45.6 por occont of the total, Franco 11.7 pcr ocnt and Bolgium
10.5. Juno imports of asbostos products woro valuod at (70,849 comparcd with 382,069
in tho provious month.

Production of Iron and Stcol

July production of pig iron in Canada was tho lowost for any month so far this
yoar, omounting to 51,238 tons comparod with 64,375 in Juno and 79,736 in July last
yoar. 4 total of 455,396 tons of pig iron was produccd during tho first soven months
this yoar ocomparod with 503,680 in thc corrosponding period of 1937,

The July production of stcol ingots and dircet stocl castings smounting to 83,927
tons comparcd with 109,401 tons mado in tho provious month and 122,968 roported for
July, 1937. The doclinc from Junc was altogothor in tho ingot grado which foll off to
78,478 tons from 103,666. During tho first sovon months this yoar 754,668 tons of
stcol woro producod agsinst 836,145 during tho corrcsponding poriod last ycars

Output of forro-alloys amountod to 4,129 tons in July comparod with 4,068 in tho

provious month and 6,285 tons in July, 1937. Ferro-silicon mado up tha bulk of tho
month's tonnage, the balanco boing spicgelaison.

Production of Concentratod Milk

The combinod production of concontratod milk in July emountod to 17,933,945 pounds
comparcd with 22,304,198 in tho provious month and 15,522,548 in July last yoar. Tho
principal itoms of production worc ovaporatod milk at 11,557,447 pounds and skim milk
powdor at 3,205,637. Tho production of all itams during tho sovon months onded July
totallod 103,928,354 pounds comparcd with 80,134,529 in tho corrosponding pcriod of 1937.

Qutput of Ccntral Eloctric Stations

Tho output of ccntral oloctric stations for July amounted to 1,987,764,000 kilowatt
hours as against 1,973,155,000 for Juno and 2,188,055,000 in July last yoar. Tho con-
sumption of firm powor totallod 1,467,918,000 kilowatt hours comparcd with 1,457,978,000
in June and 1,510,365,000 in July & yocar ago. Doliveries of scecondary powaer to aloctric
boilors smountod to 360,488,000 kilowatt hours ageinst 356,864,000 for Juno and 513,634,000
in July, 1937. Exports to tho Unitod Statos incroasod from 158,313,000 kilowatt hours in
Juno to 159,348,000, but wero ncarly throo por ccnt bolow July, 1937.

Rotail Pricos, Ronts and Costs of Sarvicos

The Dominion Burocau of Statistics indox numbar of rcbail priccs, ronts and oosts
of sorvicos on tho baso 19262100 roso slightly from 84.1 im Juno to 842 in July. In
July last ycar tho indox was 83.l. Tho indox of rctail pricos, including foods, ococal,
coko, olothing, houschold roquiroments, tobacco, otc., advancod fram 79.0 in Juno to
79.2. Whon foods worc romovad it was unchangod at 79.9. 4n indox for 46 food itoms
incroasod from 78.1 to 78.4. Modcrate docreasas in pricos of ooal, coko and wood
rosultod in a change in tho fuol indox from 85.1 to 85.0.

Stocks of Unmoenufacturad Tobacco,

Stocks of unmanufacturod tobacco on hand at thc ond of Juno totallod 74,466,730
pounds comparod with 59,813,131 At thc ond of March and 69,055,953 on Juno 30, 1937,
Canadian tobacco on hand on the latost date was rcported at 67,827,731 pounds and
imported tobaocco, 6,638,999,
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Building Pormits in July

Tho valuo of tho building roprosontod by tho pormits takon out in 58 ¢itios during
July stood at $6,230,254, a soasonal docling of w330,165 from tho total for Junc of
$6,560,419; thoro was, howovcr, an incroaso of $700,959 in tho morc significant comparison
with July, 1937, aggrogatc of 5,529,296« Tho valuo of tho building authorized in the
first sovon months of tho yoar was $32,011,461, a declinc of 447 peCe from tho samo period
of 1837, but was highcr than thc aggregate in tho first scven months of any other yoar
sineo 1931, ‘

Finaneing of Motor Vohiclo Salas

Motor vohiclo salos financed in July numberod 16,018 for a totnl of $6,377,109
comparod with 19,577 units for $8,295,518 in July last yoar. In tho pravious month tho
numbor financod was 19,346 for a total of $8,167,039. Now vohiclos again oxporioncod
tho largest docroasa from July last yoar with a drop of 39 p'r cont in number and 38
per cont in amount. Uscd vohiolos were only nino por cont lowor in numbor and six
per cont in amount. During tho first sovon months of tho current yoar, 105,556
vohioclos wore financod to the oxtent of (345,893,864 comparod with 120,296 for
#51,240,340 in tho corrosponding period of 1937.

Bank Dobits in July

Financial transfors in tho form of bank dcbits showed a doclinc of 93 por cont
in July from the samo month of last ycar and 97 per cont from tho praceding month,
taking soasonal variation into account. The total was $2,466,000,000 against

$2,721,000,000 a yoar ago and $2,731,000,000 in tho provious month. Bank dobits in
tho first sovon months this yoar were $17,051,000,000 against $20,907,000,000 in tho
samo poriod last yoar. This was a dccline of 18.4 por cont, all ooonomic aroas
reporting lowor aggrogatos.

Roports Issuod during tho Wook

1. Bank Dcbits to Individual Acocounts, July (10 conts).

2. Control and Salo of Liquor {25 conts).

3. Now Motor Vohiclo Salos, July (10 conts).

4. Canadian Grain Statistics (10 oonts).

5. Gypsum Production, Juno (10 oonts).

6. Asbostos Production, Juno (10 conts).

7« Stocks and Consumption of Unmanufacturod Tobacco during

tho Quartcr onding June 30, 1938 (10 conts).

8+ Production of Iron and Stool, July (10 oonts). -
9¢ Trado of Canada by Months, April 1935 to July, 1938 (10 conts).
10. Salos of Asphalt Roofing, July (10 conts).

11. Production of Asphalt Roofing, July (10 conts).

12. Domecstic Exports to Principal Countriocs, July (10 oonts).
13. Monthly Roviow of tho Whoat Situation (10 conts).

14, Socurity Pricos and Foroign Exchango (10 ocnts).

15. Car Loadings (10 conts).

16+ Building Pormits, July (10 conts).

17+ Finanoing of Motor Vohiclo Salos, July (10 conts).

18+ Rigid Insulating Board Industry, July (10 conts).

19+ Tclographie Crop Report, Prairio Provincos(10 conts).

20+ Indox Numbors of Wholosalo Pricos (10 conts).

2le Production of Concontrated Milk, July (10 conts).

22+ 8ilver, Load and Zinc Production, July (16 ccnts).

23« Fruit and Vegotable Crop Roport (10 conts).

24« Miscollanoous Leathor Goods, Canada, 1936 (25 conts).

25« Output of Contral Eloctri¢ Stations, July (10 conts).

26+ Pricos and Prico Indoxes, July (10 conts).

27+ Exports of Moats, Lard and Sausago Casings, July (10 oonts)s
28 Exports of Milk, Milk Products and Eggs, July (10 conts).
29« Exports of Paints and Va.rnighes, July (10 oconts).
30+ Exports of Pulp Wood, Wood Fulp and Popor, July (10 conts)e
3ls Exports of Non-Ferrous Giros and Smeltar Produots, July (10 conts)e.
32+ Exports of Lumber, July (10 conts)e
33+ Exports of Potroleum and Its Products, July (10 conts).
34+ Exports of Living Animals, July (10 conts).
36 Exporbs of Fapn Evpleocrd? opé Meolinery, July. (10 conts)e
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