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Weekly Review of Economic Conditions

The general factors indicative of the woekly trend of economic conditions displayed
8 slight decline in the week of Ootober 15 as ocompared with the previous week, but still
mainteained a lead over the same week of 1937, when & minor recession was gotting under
way. Gains for the'week were noted in capitalized bond yields, wholesale and common
stock prioes, while carloadings, bank clearings and stock market activity were at lower
lovels. Four of the six factors used in the index were up over the similar period of
last year, carléadings and wholesale prioes being the exdeptions.

The railway freight movement in the 40th week amounted to 60,627 cars as against
61,925 cars for the previous weeke This contraseasonal decline reduced the index ower
three points to 77.8. Western wheat shipments during the week showed s decrease of 3,080
cars, although 6,549 caers heavier than in the same week of 1937. The oumulative gain
in the grain movement this year has been 43,544 cars, indicating the oconsiderabls
benefit which good orops bring to the transportation industry. Pulpwood and ore are
the only other ocommodity groups recording increases over the 1937 totalse The shipments
of coal, pulp and paper end miscellenecus commodities have been disappointing this year.

Wholesale commodity prices were slightly firmer in tho week ended -October 14,
when the index stood at 7443 ocomparcd with 74.2 in the previous woeeks, Grains were
buoyant, and non-farrous metals responded to increased armament programmes together
with improved demand as dopleted inventories were replenished. The decision of leading
producers to remove restrictions on output of copper is indicative of the presont
out}ook for this metal. On the other hand, livostock and meats showod some prico
weakness.

A1l grain prices on the Winnipeg exchanga recordad advances Nos 1 Northern wheat
wag up 1 5/@ to 62 7/8, while oats No. 2 C4W. advanced % e 28 7/8. Barley was strong,
up 2 5/8, at 37 T/B, while flax and ryo sharod in the advance. Modium steors at
Toronto waere off 12 conts on the wook at $5.13, while bacon hogs were 25 ocnts lower

at $8.25, supply boing quite equal to fair demand.

A notable upswing is undor way in all motal pricos. Pig iron foundry Noe 2 moved
up one dollar on tho woeck to $21. Baso motal prices advanced sharply on the London
exchenge until the 17th, whon electrolytic coppor rose to a posk of £53 15s, but roaction
sot in on the 18th and the price slopod to £50 10s. Tin, lead and zinc showed approciation
in the weeke. The price of axport copper at Now York was 11,14 on tho 18th compared with
11.10 gne woek previous. Load was steady while tin and zinc advanced slightlys Dominion
bond prices firmed during the week under review end socattored fractional gains wora in
evidenca, tho oapitalized yiecld index advenoing to 157.7, a gain of ncarly 2 peCs over
tho previous woek and about 10 p.o. above tho same wook of 1937, The 1ifting of the
ominous war elouds in Contral Europe sooms to have had a salutary cffect on bond markets.

Common stock pricos continued higher for the socond consccutive weck, although
gains were mare modoratoc and trading volume was considerably lower thean in tho woek
anding Ootober 6+ Daily advances wore recorded for tho gonoral 1lndex of 95 stocks,
excopt on Tucsday, October 11, whon a raesotion occurred asmong industriels and the
general index dropped fractionallys, In the industrial section all sub-groups, with
the exception of milling and toxtilaos, showed not inoroasess Industrial hines lod
the advanao, the not incrosso on the last day of tho wock having boon 31 points,
while loss markoed gains worae shown for machinory snd oequipmont, baveragaes, oils
and foods. Power issuos wore tho only utilitics to advance. Tho nct rosult was
that tho index of common stocks stood at 110 for the weok of Octobor 15 comparing
with 105.9, a gain of 4 p.c. having boon shown. Tho index has now crossod the 1937
line for the first timo this ycar, tho gain over the samo waok of 1937 boing 1le8 pac.

The woekly indox basod on the six factors outlined sbove was 109.1 in tho wook of
Octobor 15 against 10945 in the proceding wock, tho drop in carloadings, bank closrings
and trading on the oxchangos moro than offsotting gains in wholesals priooes, capitalizad
bonds end common stocks. The standing one yoar ago was 108.5, s gain of 2.5 pec.s boing
indicated, the first important advenoc rogistorod in any waek of this yoar ovor a
similar weak of 1937. Tho only factor which now displays a significant advarso roading
in this oomparison is wholesale pricos, as tho dirooct result of incrcased crops.
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r #Wzokly Index with the Six Compononts
A 1926100

Car Whola- Capitalizod  Bank Priccs of
gzzid load«  sale Bond Cloar«  Common ﬁizﬁzz ﬁggiiy

ings4  Prices  Yiolds? ings®  Stocks : 4
Oct. 16, 1937 7807 84,7 143.7 93.4 108.1 83.2 106.5
Oct. 8, 1938  81.0 7442 154.8 101.8 105.9 212.5 109.56
Oct. 155 1938 TT748 7443 15747 96.4 11040 aa 19200 109,.1

T. Tho indox of carlosdings is projoctod forward ono wook te corrospond with tho praotico
in computing thc wockly indoxs 2. Prosont valuo of a fixed not incomo in perpetuity from
Dominion long-torm bonds. 3. Bank clearings were smoothod by taking & throo wooks moving
avorago for tho purposo of oliminating irragular fluctuatlonss Totals for Ottawa werc
oliminatod for all weoks shown, owing to incomparability introducod by tho opcrations of
the Bank of Canadas 4+ The woighting of tho six major factors is dotorminod from the
standerd dcviaetion from tho long=tcrm trond of oach, basod on data for tho poriod from
Januaty 1919 to August, 1936. Tho woighting thorafore roprosonts, not an attompt to

giva tho rolativo importenco of tho factors, but to placo thom on an oqual footing by
oquating tho tondoncy toward fluctuations Tho long-torm trond dotcrminod from half-yoarly
data in tho post-war pericd was climinatod from tho compositc and tho rosulting indox
oxprossod as a porcentago of the averago during 1526.

Soptombor Exports

Domestic cxports in Scptembor, including nons-monotary gold buliion to the valuo of
$24,460,000 sont to tho Unitod Statos, show a totel of $107,639)583) comparcd with
$83,468,997 in August and $94,151,927 in Scptombor, 1937. Tho amount to British Empiro
countrios was $36,251,425 and to other countriecs $71,388,158

Exports to loading Empirc countrics wcro as follows, with tho 1937 figuros in brackcts:
Unitod Kingdom, $28,911,791 ($33,189,307); Austrulia, $2,464,917 ($3,253,512); Now Zoaland,
$1,193,037 ($843,489); British South Africa, $1,081,739 ($1,408,448); British Wost Indios,
$774,542 ($822,273); Nowfoundland, $693,990 ($865,602); British India, $225,937 ($325,598);
Straits Sottlements, $133,590 ($164,808); Hong Kong, $164,378 ($99,891); Eire, $145,688
($1o?,941§; Adon,; $4,935 ($304777)4 British East Africa, $32)549 ($92,263); Gibraltar,
nil ($300).

Othor countrios: Unitod Statas, $60,525,203 ($43,995,883); Germany, $2,616,200
($756,524); Nothorlands, $1,277,920 (%465,663); Bolgium, $1,227,802 ($545,708); Japan,
8963,801 ($2,034,386); France, $841,232 (3176,969); Norway, $600,879 ($639,749); Swedon,
$373,151 (8180,952); Argontina, $315,122 ($543,831); Brazil, $240,804 ($330,205); Morocco,
$3,844 (8$19,193); China, $163,048 ($156,641); Fronch Africa, $6,479 ($22,696); Turkoy,
$12,060 (nil); Czochoslovakia, $125,092 ($21,446); Roumania, $6,316 ($689); Yugoslavia,
$552 ($4,118); Poland, $75,845 ($105,872); Russia, $47,798 ($111,169); Spain, $76,932 (nil).

The chiof gains in Canadien domostic oxports in Scptomber wero in gold, nickel,
aluminium, fruits, whoat, vogctables, buttor, pulpwood end shinglos, as follows, tho
figuros in brackots boing thoso of Scptomber, 1937: gold bullion othor than monotary,
$34,738,000 ($11,165,000); aluminium, $1,945,000 ($847,000); nickol, $4,977,000 ($4,747,000);
fruits, $1,095,000 (3$690,000); whoat, $8,410,000 ($7,607,000); vegetablas, »844,000
($611,000); butter, $351,000 ($14,000); pulpwood, $2,313,000 (£1,809,000); rod codar
shinglos, $736,000 ($687,000); soda and compounds, $366,000 ($340,000)s Tho buttor
export was romarkable in that $341,000 went to tho Unitod Kingdom as against nonelast yoar.

The roduction in the cxport of other commoditios was vory gonoral: whiskay, $823,000
($1,798,000); barloy, $946,000 ($1,030,000); rubber, $1,486,000 ($1,581,000); whoat flour,
81,231,000 ($1,8565,000); cattlo, $647,000 ($1,143,000); cheoso, 2,050,000 ($2,128,000);
fish, $2,884,000 ($2,974,000); furs, $518,000 ($598,000); hides, $181,000 ($334,000);
loathor, $389,000 ($448,000); moats, 52,425,000 ($2,833,000); cottons, $153,000 ($306,000);
raw wool, 563,000 ($123,000); papcr, $9,138.000 ($12,148,000); planks and boards,
83,015,000 ($5,411,000); squero timbor, 119,000 ($310,000); wood pulp, 82,305,000
(43,744,000); automobilos, 41,264,000 ($1,351.000); farm implomonts, $440,000 (3780,000);
machinory, $682,000 ($909,000); pig iron, $277,000 ($476,000); coppor, 44,790,000
(85,068,000); load, $800,000 ($1,237,000); silvor; $681;000 ($1,019,000); asbastos,
81,158,000 ($1,233,000); potroloum, $19,000 ($79,000); stonc and products, 452,000
($777,000); acids, $90,000 (£137,000); fortilizers, $225,000 (4483,000); films, $214,000
($327,000).
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MSO.
Leading Markcts in Scptember

The 10 lcading markcts for Cansdian commoditics in Scptomber worc as follows:
Unitcd Statcs, $60,526,000; Unitod Kingdom; $28,912,000; Gcrmany, $2,616,000; Australia,
82,465,000; Nothorlands, $1,278,0003 Balgium, $1,227,000; Now Zoaland, $1,193,000;
British South Africa, $1,082,000; Japan, $964,000; and Franca, %841, 000,

Exports to the United Statoes

The oxport to the Unitcd Statcs of commoditios affoctod by the oxisting trado
agrocmont was valucd in Scptombor at $16,148,799 comparaod with $23,311,648 a year ago.
The principal itoms wcra as follows, with the figuros of Scptaomber 1937 in brackets:
maplc sugar, 100,487 ({85,816); whiskoy, 764,737 ($1,753,083); dairy cattlc ovar 700
pounds, 561,074 ($67,200); calvos, 359,055 ({98,097); boof cattlc botwcon 175 and 700
pounds, 59,308 (187,539); beef cattle ovor 700 pounds, $413,997 (4562,230); frash
lobsters, 100,561 (§162,626); whitefish, $100,977 ($153,470); cannod lobsters, $39,662
(824,712); boaver skins, 43,568 ($47,441); chooso, $33,949 ({67,477); whalae oil, $27,118
(847,948); logs, $139,248 ($210,366); softwood plenks and boards, $995,377 (81,364,352);
hardwood planks and boards, $115,223 ($216,634); pulpwood, 41,511,194 ($1,584,502);
shinglos, 5750,915 ($706,324); wood pulp, 1,855,191 (43,077,388); nowsprint, $7,149,027
($9,464,742); asbostos, $204,398 ($448,809).

The cxport of commoditics under tho agrecoment during the ninc months cndod Scptember
was valucd at 131,896,638 comparod with $193,540,837 in tho seme poriod of 1937. Principal .
commoditics werc as follows: maplo sugar, $1,087,083 (3425,313); whiskoy, $6,887,431
(413,179,225); dairy cattle over 700 pounds, $320,475 (8294,060) ; calvos, $615,987 (51,320,888}

boof cattlc over 700 pounds, $2,290,713 ($10,050,024); horsecs, 8589 F55(SL8l,5668 —
poultry, $160,213 ($407,589); frosh lobsters, Y1,747,608 (82,189,280); boaver skins, b

8407,518 (4586,173); chcosa, $226,750 (560,608); whale oil {144,196 (4148,469); logs,
81,135,399 (8971,543); softwood planks and boards, 47,330,354 (410,657,905); hardwood
planks and bosrds, .773,426 (31,674,007); pulpwood, 8,616,707 (%8,449,888); shingles,
84,802,430 ($4,925,774); wood pulp, 15,081,177 (425,652,059); nowsprint, $59,468,359
($76,589,839); asbestos, $2,105,246 ($3,874,042).

Tha totel domestic axports to tho United States in Soptomber wara $60,525,203 as
against $43,995,883 in Soptomber5~l937,“and—tho~nimm4mxﬁﬂmu,4nqxnﬂxf1nnﬁ"$2454689,241
as against $369,709,874,

Whcat Stocks in Store

Canadian wheat in store for tho weok cnding -October 14 amountad to 171,440,563 bushols
comparcd with 165,412,104 in tho prcvious woak and 73,265,768 in thao correspondingwoak ~
last yoar. The amount of Cenadian whaat in tho Unitaod Statos was 3,361,000 busheols
compargd with 3,298,000 the wock beforo and 1,755,000 a yoar ago. Unitod Statos whoat
in Canada totalled 436,220 bushols comparod with 1,437,333 a wook ago and 1,585,567 in thc
corrosponding wock last yoare. Wheat in rail transit smountod to 17,331,999 bushcls and
tho smount in lako transit was 10,078,772 for tho wook cnding Oetober 14, comparcd with
6,114,599 and 2,650,732 bushals, respoctively, for thc game wack last ycars

Primary Movomont of Wheat

Whoat rocoipts in tho Prairioc Provinces for tho weok onding Octobor 14 amountod %o
13,450,417 bushols comparcd with 20,936,573 in the provious wick and 3,339,878 in tho
corrcsponding weck last yoars Tho totals follow by provincos, with figurcs for 1937 in
brackets: Manitobas 801,551 (329,510) bushcls; Saskstchowan, 5,001,133 (829,184);
Alborta, 7,647,733 (2,181,178).

Total markotings during tho clovon wock s ondod Qotober 14 worc 192,439,237 bushols
comparcd with 72,701,298 in the corrasponding pcriod of the pravious crop ycars Totals
follow by provincos: Manitoba, 37,532,463 (28,964,473) bushec 1s; Saskatchowan, 76,308,186
(15,666,661); Albcrta, 78,598,588 (28,070,164).
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Qverseas Export Clearances of VWheat

Overseas export clearances of wheat during the week ended October 14 totalled
2,98%,38%4 bushels compared with 4,585,452 in the previous week and 2,424,069 in the
corresponding week last year. Imports into the United States for consumption and
milling in bond for re-export totalled 383,000 bushels compared with 255,000 the week
before and 47,000 a year ago. Clearances follow by ports, with figures for 1937 in
brackets: Montreal, 1,701,747 (1,296,091) hushels; Sorel, 763,547 (nil); Vancouver=
New Westminster, 292,500 (206,700); Threec Rivers, 159,855 (nil); United States Ports,
66,735 (921,278).

Total overseas clearances during the period August 1 to October 15 were 27,492,053
bushels compared with 18,384,726 in the corresponding period of the previous orop year,
while imports into the United States for consumption and milling in bond totalled
1,621,924 bushels compared with 1,436,690, Clearances follsw by ports: Montreal,
15,631,054 (12,313,25¢) bushels; United States Ports, 3,069,858 (3,628,605); Three
Rivers, 2,884,536 (<1,078); Sorel, 2,693,676 (770,000); Vancouver-Now Westminster,
2,240,016 (1,027,807); Churchill, 916,913 (603,982); Fort William and Port Arthur,
56,000 (nil).

Estimated Fruit Production

The apple crop of 1938 is estimated at 5,175,000 barrels, & slight gain over the
5,149,100 barrels of 1937, There is a small rcduction in Nova Scotia, New Brunswick
and British Columbia, but inereases in Quebece and Ontario. The pear crop at 481,700
bushels is larger, the 1937 estimate being 446,200 bushels. Peaches also increased to
711,200 bushels from 664,800. Apricots made a gain from 52,700 to 59,000 bushels,
Cherries increased from 153,000 bushels to 187,700, but strawberries decresscd somewhet
from 23,524,100 quarts to 22,570,200, The rospberry crop increaséd from 8,600,800
quarts to 9,484,600, but there is & sharp decline in grapes from 5%,38%,800 pounds in
1937 to 31,004,000 this year.

gyain Stocks from Other Countries

Stocks of United States corn in Canade on October 14 amounted to 2,518,170 bushels,
compared with 587 a ycar ago. It was distributed from Midlend to Quebec, the largest
supply being at Port Colborne with 726,601 bushels. South African corn at 223,479
bushels compared with 3,182,177 a year ago, and Argentine corn at 41,256 compared with
837,482. Argentine flaxseed totalled 120,083 bushels compared with 328,269 last year.

Other grain from the United States was as follows, with the 1937 figures in brackets:
wheat, $36,220 (1,585,567) bushels; oats, 911,921 (2,465,589); barley, 372,436 (134,921);:
rye, 47,465 (889,792). Most of the United States wheat was at Midland and Port Colborne,
with a small quantity at Montreal.

Wheat at Churchill

Wheat in store at Churchill on October 14 was reported as 377,569 bushels. A year
8go it was 11,820 and on the corresponding dato of 1936 it was 610,450 bushels.

Gold Prodgpﬁiggm}n August

Conadian producers reported an output of 412,135 ounces of gold in August compared
with 420,778 in July and 349,108 in the corresponding month last year. Based on the
average price reported during the month the August output was worth #14,474,181 compared
with 314,828,217 in July. Production during the first eight months of the year totalled
3,051,081 ounces compared with 2,672,812 in the corresponding period of 1937.

Ontario produced 257,700 ounces in August, made up of 111,966 from the Porcupine
camp, 92,270 from the Kirklend bako field, and 53,464 from other sources. In July tho
Porcupine camp produced 118,761 ounces, the Kirkland Lake field 88,885 and other sources
51,564, Production in Quebec rosec slightly to 71,951 ounces from the July total of
71,5635, Output in Manitoba and Saskatchewan doclined to 19,724 ounces from 20,879.

British Columbia's output was recorded at 51,688 ouncos compared with 58,728 in
July; Yukon alluvial and lode gold 8,965 ouncos against 8,101, During August tho Royal
Canadien Mint roceived 2,106 ounces of goid from Nova Scotia sourcos compared with 2,313
in July. Jewellery and scrap reccipts at the Royal Conadian Mint in August contained
1,032 ounces of gold, while in iugust last yenr the content was 1,379 ounces.
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Canadian Railways in July

Canadian railways carned 25,773,078 in July as against 329,405,186 in July last
year. This was a decrease of 3,632,108, or 12.4 per cent, and with operating expenses
reduced by only 31,866,121 the operating incomec was reduced from 51,810,691 to a debit of
$12,113, o by 1,822,805. Freight traffic, moasured in ton miles, was lighter than in
1937 by 12,0 per cent and passenger traffic decreased by 9.4 per cent. The pay roll was
reduced from 16,264,004 to 15,517,544+ and the number of employees from 133,311 to
119,617,

For the sevenr months, January-July, gross revenues docreassd from 194,915,518 in
1937 to (174,590,556 and the operating income decreased from 15,735,482 to a debit of
*
$3,240,733,

Canedian lines of the C. N. R. showed a decrease in gross revenue from 13,916,370
in 1987 to :#12,106,982, operating exponses docreased from 313,429,103 to 412,373,830,
and the operating income from 3138,292 to o dobit of $680,432. The New England lines
showed an improvement in gross revenues and operating income, but the other three rail-
weys in the United States showed reduced gross revénuos and operating incomes, which
decreased the system gross revenue from 16,662,985 to %14,176,717 and the operating
income from $328,060 to = debit of 800,278, or by 1,128,338.

For January-duly gross revenucs of the systom were rcduced from 111,659,299 in 1937
to 596,936,276, tho United States lines showing & decrease of 33 per cont and the Canadian
lines a decrease of 9 per cent, and wero not cqual to the operating oxpenses which
amounted to 3102,713,217 as against $104,032,451 last year. The operating income decroased
by 313,186,081, or from (2,807,982 to a dcbit of $10,378,079,

Gross revenues of the C. P. R. decroased from $12,107,348 in 1937 to {311,202, 564,
operating expenses from $10,588,052 to 10,220,151, and the operating income from
$1,095,460 to 507,337,

For January-July gross revenues declined from +78,918,751 to 73,035,985, exponsds
from (66,872,920 to 66,657,907 and the operating income from 149,365,614 to $3,188,365.

o —————— e

Canal Traffic in Scptembor

Freight traffic on the Sault Sto. Mario Canals, using Canadidn and United Statos
locks in September, deelined sharply to 6,624,115 tons from 12,585,095 in tho correspond-
ing month last year. The decline in tho tonndgo of iron ore was rosponsible for the
drop, aggregating 3,402,146 tons against 9,975,422 a year ago. Duc mainly to heavy
shipments of wheat the total traffic using the Welland Ship Canal advanced to 1,785,768
tons from 1,566,447 in Septomber, 1937. Traffic using the St. Lawrence Canals declined
to 1,295,614 tons from 1,303,993,

Building Permits for Soptember

The value of the building authorized in 58 cities during September was estimated
at 35,278,381; this was a decrease of 1635,949, or 9.2 per cent, from the total of
$5,814,330 reported in August, 1938, but an increase of $166,601, or 3« 3. por cont. in
the more significant comparison with Scptembor of last year, with permits at §5,111,780,

The wvalue of the building authorized in the first nine months of the present year
was $43,104,172; this slightly excceded the aggregate of {42,960,983 rccorded in the
period Januery - September, 1937, and was decidedly higher than in the first nine months
in any other year since 193l. However, the cumulative total for tho same period in each
of these years has been very much lower than in earlier ycars for which data are avail-
able. The wholesale prices of building materials have recently been lower than in the
same months of 1937, although they continue higher than in any of the years, 1931-1936.

Automobilc Production in September

Pending the bringing out of new models; the production of automobiles by Canadian
monufacturers was at o low ebb during Seoptomber when output foll to 6,089 units. This
total compares with 6,452 units produced in the previous month and 4,117 units in Sept-
ember, 1937. During the month under roview the output of passonger cars was reported at
4,290 units and commorcial vehicles at 1,799. Of these totals, 3,004 passengor cars and
666 trucks werc made for sale in Canada with the balance of 1,286 passonger cars and
1,133 trucks being intended for export.
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Retail Merchandise Trade in the Maritime Provinces

-

Retail sales in thé Maritime Provinces totalled $187,740,000 in 1937, exceeding by
12.7 per cent the 166,565,000 recorded in 1936, which in turn was 9 per cent above the
» 1935 figure. Direct comparison between 1937 and the low point reached in 1933 reveals a
44 per cent improvemcnt although sales last year were still 5 per cent below the 1930 level.
The index cf sales in 1937 on the 1930 base stands at 95.0. Nova Scotia sales were
$99,336,000, a gain of 12,6 per cont over 1936; New Brunswick, 76,656,000 up 14.5 per
cent; and Prince Edward Island $11,748,000 up 3.5 per cent.

For the third year in succession motor vehicle dealers in the Maritime Provinces
reported the best improvement in the year-to-year comparisons. Their sales, totalling
%27,510,000, oxceeded those for 1936 by 28.1 per cent. It may be noted that 1936 sales
were 27.0 per cent in excess of 1935. As a result of continued building activity, the
snles of dealers in lumber and building materials were 22,6 per cent greater, while sales
of hardware stores rose 16:.4 per cent. Sales of furniture stores rose 16,7 per cent.

The largest volume of business is usually recorded by grocery and combination stores,
amounting in 1937 to ©31,810,000, a gain of 8.1 per cent.

Retail Merchandise Trade in the Prairie Provinces

The yoarly improvement evident in the retail trade of the Prairie Provinces since
1933 continued in 1937 when there was an increase of 5.6 per cent in dollar value com-
pared with 1936. Retail sales totalled (422,827,000 in 1937 compared with $419,329,000
in 1936, 389,166,000 in 1935 and 334,210,000 in 1933. Retail sanles in 1930, the first
year for which these trade statistics arce available, amounted to $554,962,100. Annual
indexes for the Prairie Provinces on the basa 1930 equals 100 are as follows: 1937,
79.8; 1966, 75.64, 1935, #0.1; 1934, 6€6.9 and 1983, +66.4.

Results for individual provinces within the economic division show that Monitoba
sales were up 8.6 per cent over 1936, Saslatchewan down 2,1 and Alberta sales up 9.8
per cent. Tho dollar valuc of sales in Manitoba was 161,253,000 compared with
$148,541,000 in 1936; Saskatchewan $129,166,000 compared with $131,935,000 in 1936; and
Alberta ;152,408,000 compared with 138,853,000,

Reports Issued During the Week

1. Canadian Grain Statistics (10 cents).

2. Automobile Froduction, Septomber (10 conts).

3. Changes in Single Track Mileage Operated by Steam Railways, 1937 (10 cents).
4, Car Loadings (10 cents).

5. Security Prices and Foreign Exchange (10 cents).

6. Grain Situation in the Argentine (10 cents).

7. Retail lerchandise Trade in the Maritime Provinces, 1937 (10 cents).

8. Summary of Canal Traffic, September (10 cents).

9. Gold Production, fugust (10 cents).

10. Weokly Index Numbors of Wholesale Prices (10 cents).

11, Retail Merchandise Trade 3in the Prairie Provinces, 1937 (10 cents).

12. Operating Revenues, Expenses and Statistics of Railways, July (10 cents).
13. Domostic Exports to Principal Countrics, September (10 cents).
14. Building Permits, September (10 cents).

15. Summary of Canada's Domestic Exports, September (10 cents).

16. Canadian Grain Statistics (10 cents).

17. Fruit and Vegetable Crop Report (10 centsi)
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