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Wb:kly Roview of Zconomic Conditions

Tvio of thc six mnjor factors rcfl-cting the trond of sconomic conditions rcoordcd
a gein in the third weck of Januarve High-grade bonds werc fully maintaincd ot the lev:l
of the prucading wecks Busincss factors including carloadings ond wholcsalc priocs
showed rcaction and specculative trading was at a slightly low:r lcvel than in ‘thé
preecding wesks The most important goin was shown in bank clearings, whilec the index
of common stock priccs was about onc point highcr.

Five of the six major factors rceordsd a dcelinc in the third weck of January from

thc corrcsponding weck of 1937. The cxc-ption was wholcsalc priccs vhich rccorded a
lcad of 146 p.cs Carlondings in th: first fortnight showcd a fluctuation similar in
pattern to that of 1937, but the lcvel was somcvhat lower thon thaot of last ycar. The
dceline in the index for th:s weck cnded January 15, wos noarly 4 p.c. Owing to the
rcaction in bond priccs during sho first quartor of 1937, the d-ficit in the indcx: of
capitalizcd bond yiclds was rcduccd to 2.6 p.c. Marked deelincs weore shown in bank
clcarings, pric:s of common stocks and “hc volume of spcculative trading.

Th: incr:asc in carloadings during thc sccond weck of January wos lcss than normal
for the szeson, thc adjusted index dzclining from 3849 to 83.1. During the first fortnight
of the ycar, pulpwood, or: and manufacturcd products moved in considsrably groater volum:
then in th: samc pcriod of 1936. Ths deccline in the aggregate for the two wccks was
about 2,800 cars. Thc total movimint roportcd for this ycar was 89,500 cars, against
92,300 in thc samc biriod of 1936.

Tholzsalc priccs in Canoda rscorded apprceieble drop -in the third weck of Januaery,
the index roecding from 83.4 to 83.0. Advanccs werc shown in animal products and non-
mectallic mincrals whilc the other six main groups rceorded dcclincs. Anm glcment in
the rcection was the wezkness on the Winnipeog grain cxchangc, No. 1 Northcrn wheat
declining from 151 to 147 1/8. Dcclines werc also shown in cach of thec coars: grains.
The roaction continucd on th: London mctal cxchange, the high point for this ycar
having bcon reached about the 12th of January. Elcctrolytic copper was £43 10s on the
25th against £47 105 on thc 18th. Th~ dcelinc in lcad and zine was cxtended, lcad
dropping to £15 13s 94 against £16 13s 9d, and zinc to £1<¢ 10s fronm £15 7s 6d.
Lcading produccrs in thc United Statcs rcduccd their quotation from 11 cents to 10%.
The cxport priec was 9.93 against 10.70-10.76 on t:2 18th. Lcad and zine priccs werc
stcady on the New York metal cxchangec. General wealness in non-ferrous metels reduccd
the Cenadien indcx for that group from 73.3 to 71.6. This was thc lowest point rcachcd
sincc Octobor 1936, and 27 points below the high of last March.

Spceculative commoditiss were firm on Now York markcts, advanocs having bcen shown
in rubher shects and cotbtonsccd oile Cocos bcans, on the other hand, rccedcd from 6460
to 5.80, Livestock prices asdvanccd on Toronto stockyards, mecdium st-crs being up from
5426 to 5.38 and bacon hogs from 8.32 to 8.62.

High-grade bond prices werc stcady in the woek cnded January 20, Fair dcmand
devcloped for sclectcd issucs but trading was light during most of the wock and priccs
showcd 1ittlc changcs Bid quotations showcd strength on January 25, the 3 pcrconts of
1950-55 standing et 97 3/8 against 97 on thc 18th. The 4i's of 1946 advenccd frem
110% to 1103 in the samc pcriod. Onc ycar ago high-gradec bonds wcr: declining in a
pronouncecd menncr and the deficit from last ycar has now been rcducsd to 2.6 pece It
is probablc that priccs will shortly show a lcad over the corrc.sponding weccks of 1937.

The intcrmediate rally in common stock prices in progress during the first and
sceond wcek of the ycar was continucd et a rcduecd pacc in the week cndcd January 20,
The index of 96 common stocks advanced onc point %o 109.4. Five of the nine industrial
groups recordcd advances. The index of 15 power and trasction stocks rosc onc point to 65.
A slight gain was rccorded in thc index of ninc banks. Basc mctals avoraged higher whils
e minor rcaction was shown in 21 gold stocks.

Aftcr showing an advancs for five consccutive wceks, the cconomic index bascd oh
the six abovc-mentioncd foctors, rccordcd a rcaction in the weck cnded January 22« _The
stending was 109.8 against 110.4 in the prcecding weck, rcsulting in a rcaction of 3 PeCe
Bank clcarings and common stocks cxcrtcd an influcnee on thc sonstructive sidc while
bond priocs were unchanged. Th: standing of tho cconemic indox was 9.6 P.Cs bclow that
of thc samc wcok of 1937. The index at that timc was 121.,5, fivc of thc six factors
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being below the lovels of 12 months ago. The cxccption was wholeselc priccs which
rcoordcd a gain of l.6 p.c.

Wockly Economic Index with the Six Componcnts

1926=100
Car Wholc - Capitalizcd Bank Priocs of
Weck Lobi= e Bond Clcar- Common Shercs  Econamic
Ended ingsl Prices Yiclds? ings®  Stocks Tradod  Index &
Jan. 23, 1937 8645 - BILT 154 «8 118.5 138.1 752.2  121.5
Jan. 15, 1938 88.9  83.4 150.8 91.5 1084 129.8  110.4
Jan. 22, 1938 83.1 83.0 150.8 95.9 1094 12346 109.8

T. Tho indox of carloadings 18 projcctcd forward onc wack to cowwegspond with the practice
in oomputing thc cconomio index. 2. Precscnt valuc of a fixcd nct income in perpetuity from
Dominion long-torm bonds. 3. Bank olcarings wcrc smoothcd by taking a threcc wecks moving
avcrage for thc purpose of climinating irrcgular fluctustionsl Totals for Ottawa werc
climinatcd for all wecks shown, owing to incomparability introduced by thc opcrations of
the Bank of Canada. 4. The wcighting of thc six major factors is dctermincd from the
standerd doviation from thc long-tcrm trcnd of cach, basod on data for thc pcriod from
January 1919 to August 1936. Thc long-tcrm trend dotermined from half-ycarly data in

thc post-war pcriod was climinatcd from thc compositc and thc resulting indgx ¢xprcsscd

as a pcrecntage of the averasge during 1926.

]

Estimated Balance of Internetional Payments

A large credit balance continued to characterize Cenada's current account in 1937.
The credits received b Canada from the sale of goods, zold and services to other
countries continued to exceed the payments made in connection with imports of merchandise
and the remlittance of interest and dividends to investors residing outside of Canada as
well as other payments for miscellaneous services received. There was available, there-

fore, this surplus of credits in the current account for the export of capital funds
from Canada.

The principel aspects of the movement of capital during the year are shown in the
capital account which traces g net outflow of capital from Canada of over $200,000,000.

The net credits on current account amounted to $217,000,Q00. Cormodity trede gave
e net credit of $212,000,000, gold $145,000,000 and tourist trade $170,000,000, while
debits were $247,000,000 for interest and dividend receipts and payments, and miscellaneous
current transactions $63,000,000,

Of the $217,000,000 surplus credits revesled by the current account, there have been
$208,000,000 accounted for in the capital acoount by the net outward transfer of capital
funds from Canada. The net difference between these amounts (9 million) 1s made up of
unavoidable errors in the computations or the omission of transactions which could not be
traced at the time the tables were prepared.

Primary Movement of Vheat

Marketings ef wheat in the Prairie Provinces during the week ending January 21
smounted to 1,643,038 bushels compared with 2,132,273 in the previous week and 565,008
in the corresponding week last year. Total marketings during the period August 1 to
January 21 were 102,936,910 bushels compared with 140,688,674 in the same period of
the previous crop year.

Overseas Export Clearances of Vheat

Overseas export clearances of wheat during the week ending January 21 amounted te
1,500,397 bushels comnared with 1,156,343 in the previous week and 2,544,335 in the
corresponding week last year. Imports of Canadian wheat into the United Stetes for
consumption and milling in bond for re-export totalled 1,000 bushels compared with 2,000
the week before and 713,000 a year ago. During the period August 1 to January 21 total
overseas export clearances were 46,458,350 bushels compared with 91,757,561 in the same

period of the previous crop year, while imports into the United States were 1,950,426
bushels compared with 30,859,218,

B
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Benk Debits to Individual Accounts

The emount of cheques cashed by the branch banks in principal centres of Canada
during the celendar year 1937 was $35,166,061,000 compared with $35,928,607,000 in 1936,
a decline of two per cent. The decline in the Prairie I'rovinces was responsible for the
drop from the 1936 azgregate, the remaining economic areas recording increases. The
totals by ersas follow, with those for 1936 in brackets: Onterio, $15,939,149,497
($15,778,679,837); Quebec, 411,568,421,542 (%10,338,647,731); Prairie Provinces,
v4,827,021,407 ($6,506,518,677); British Columbia, $2,098,109,246 ($2,075,358,484);
Meritime Provinces, 733,359,446 ($630,402,014).

Economio Conditions in Decenmber

The ®rincipal factors indicating the trend of economic conditions average about
the seme in December as in the preceding month. A constructive faotor was the rise in
high-grade bond prices, the average in December being higher than at sny time sincs
last Jenuery. After showing & marked recession during the first quartsr, high-grade
bond prices recovered considerably during the remainder of the year. While the average
for 1937 was not so high as the extreme position in 1936, an excellent showing was made
compared with all years of the post-war period prior to that year.

Viholesale prices continued to show a lead over the corresponding month of 1936, and
the index consequently average considerebly higher then in that vear. The banking
position remained strong in 1937. The sum of the demand and notice deposits, after
seasonal adjustment, reached a maximum in April and some reaction was shown towerd the
end of the year. The monthly average for 1937 shows a marked gain over that of %the
preceding year.

Business operations continuod at a high level during thelast quartsr of the ysar
in spite of deflation in speculative factors. The index of the physical volume of
business rose to 127.2 in lNovember, a new maximum since 1929, but a recession to 119.7
was shown in the last month of the year. The feature among the factors indicating the
trend of mineral production was the rise in gold shipments to & new high point in histery.
Total shipments to the Royal Mint and to external points was 395,270 ounces, against
542,783 in Kovember. Copper exports recorded decline from the high level of the
preceding month although outward shipments were greater than in any other December.
Nickel exports and lead production showsd reaction in the latest month for which
statistics are available.,

The industries producing foodstuffs were less aective in December than in the pre~
ceding month, the index receding from 109.5 to 102.5. Sheep slaughterings rose to s
higher level thean in any other December in the post-war period, w-ile cattle and hog
slaughterings showed recession from the preceding monthe The release of cigarettas
was larger than in any other December in the last 18 years, while the release of cigars
was greater than in any December since 1929, The recession in newsprint production was
less than normal for the season, the index rising from 184 to 193. Woodpulp end planks
end boards were exported in larger volume. After seasonal adjustment,recession was
shown in the output of steel ingots and pig iron, indicating operations in the primary
iron and steel industry. The output of automobiles was 20,652 units against 16,574 in
November. The new business obtained by the construction industrv was greater than in
any December since 1931. The decline in carloadings was less then normal for the
season, the index rising from 79.5 to 84.4s. Owing in part to the decline in the
outward movement of wheat, the value of merchandise exports declined to a much lower
level in December tian in the preceding month. Part of the recession was seasonal but
the index dropped off from 102.7 to 81.9.

Statistics Illustrating the Economic Situstion of Canade in Twelve
Months of 1937, compared with the same period of 1936

Unit or Twelve Months of Inoreass <+
Base 1936 1937 Deorease -
Period Par Cent
General Economic Situation
Tndex of Physical Volume
G BURATEED. 1ot e o e ovings - MOHERIN0 LG .2 122.6" +.88
Vihglagalls: PricEl ow v oo« owe o 74 .6 84.5 + 13.3
Index of Common Stock Prices L 119.2 127.0 + 645
Capitalized Bond Yields,
e R N T L 149,3 144.6 - 3.l

"(Continued on page 4)
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Statistics Illustrating the Economic Situation of Canade in Twelve

tonths of 1937, comparcd with thc samc poriod of 1936

-

"a

T Ug;:oor Twelva Months of Increcaso+
1936 1937 Decrease-
Period

Mining Stock Pricos wceceeees 1926100 154.6 146.3 - b.4

F Iz At 1025 S e e S e e w000 35,928,607 35, 16865061 - 2el

Production and General Busincss '

T Uaplle® ERports .. . .. S 1b. 401,694,700 432,118,000 + 7.6
Nickel Bxports cceesesssssas b, 173,637,500 222,770,000 + 28.3
Load Production (11 mos.) .. b, 342,807,477 387,822,225 + 13,1
Alile ports B aBleh . ol o 1b. 319,554,900 334,073,800 + 4.5
Gold Shipments «ev.e.... Fine Ounces 3,728,229 4,122,335 + 10.6
Silvor Shipments se¢...s Fing Ounces 16,643,869 20,939,111 + 25.8
Flour Prad. (11 mos.) .. Bbls. 13,866,601 12,565,897 = 9.4
Cattla Slaughterings ... No. 1,522,845 1,626,366 + 6.8
Hog Sleughterinis ece... No. 3,562,534 3,802,141 S 5T
Cigarcttos rslcescd .... No.5,600,453,214 6,697,903,894 oL
Cigars rolcescd eeescsa. No., 122,342,499 129,834,344 + 8.l
Leathor Boots and Shocs

1, Pairs 17,546,999 19,397,373 + 10,5
Raw Cotton Imports sesss Io% " 1502885295 eI ORS + 5.3
Papcer and Lumber -

Nowsprint Production Tons 3,179,914 3,638,244 + 14.4
axports of Plenks and

BIOEITAIG A Meoe, s¥otsrsifare ol s 8 Ft.1, 749,860,000 1,858,3%2,000 Crig, Glo
Iron and Stcel -

Steel Ingot Production Long Tons 1,114,550 1,401,011 H 4 2B T
Pig Irop Freduction . ¥ ¥ 678,672 897,855 + 32.3
Automobilo and Allied Industriss -
Automobile Production No. 162,322 207, 000 + 275
Patrolcum Imports .... Gals.l,244,662,673 1,354,080,442 1 88
Ofuds Rubbor Imports 1b. 62,421,709 80,836,369 + 29.5
Construction -
Contracts Awarded .... % 162,588,000 224,056, 700 +
Building Permits .... 8 41,325,693 55,634,610 + 34.6
Electric Power Prod. ... 000 k.w.h. 25,394,292 27,574,926 + 8.6
xternal Trade
RN =l s s susrnihe o $1,027,901,954 1,114,492,512 + 8.4
Railways =
GEinllon dMnIESRS s Sraere o ten No. 2,494,369 2,635,382 sl CokY

*Decembor has been estimatcd om an incomplote compiletion, (41 items out of 46).

Canada's Trade in the Calendar Year 1937

The year 1837 saw a marked advance in Canada's international trade, the reported

value being ¢
eompared with 51,663,092,798.

$260,296,000 higher than in 1936.

The total valus was

$1,923,388,837

This substantial gein wes reflected in the value of bdoth

exports and 1mports.

Domestic exports were worth (1,009,724

» 851 oompared with

$1,015,205,435 in 1936, crossing the billion dollar mark for the second year in

succession.

TOual 1mportb were appraised et $808,896,325, recording a marked gain
over the total of $635,190,844 repoxted for 1936,

Duties eollected during the year

totalled $104,670,170 compared with

.Silver Produetion

$87,775,082 in 1936.

The Canadien production of silver in Nevember was recorded at 1,615,990 ounces
compared with 1,533,964 in the previous month and 1,676,751 in November, 1936.
at New York during lovember averaged 44.714 cents per ounce in Canadian funds, at which

price production was worth $722,574;

in October the value was $865,255,

Quotatiens

Total production

during tho 11 months enced November was 21,397,065 ounces compared with 16, 487,179 in

the same period of 1936.
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World "hoat Situatig&

During the past month the world wheat situation hes been characterized by a steadying
of wheat prices in Livsrpool, under ‘the unusuel circumstances of a low total import demand
being offset by a less than normal voluime of export offers. On the one hand Australia
hes en appreciably larger cxport surplus to be marketed this year than was the case a
year ago, but against the selling pressure vhich accompanied the first rush of deliveries
from the Austrelian crop, there has been a notable absence of pressure from the Argentine
crop.

The location of export surpluses this year presants a greatly altered situation
from that of a yeer ago. For the balance of the crop year importaers will find the bulk
of their supplics in Australia, the United States and to e lesser exetnt in Argentina.
For the United Kinzdom, partioularly, this has nccossitated a shift in the types of whest
to be ground, and the altaration in mill opecrations from a grist which included liberal
quantities of Canadian snd Argentins whcats, has boen one of the factors contributing
toward heaitancy in import buying. Otherwise, on the buying side this year, the greatly
reducaed imports of both Italy and United States rcprosent e net loss to the volume of
international trade in wheat.

Following the drought scarc in Australia lest autumn which overrated the damage to
the crop in that country, production was officially estimated at 162 million bushecls.
More recent unofficial estimates have run s high as 175 million bushcls, on the basis
of better than expected outturns. A crop within this range lceaves an export surplus
of 107-120 million bushels. In Argentina, the harvesting and marketing of the wheat
crop has been later then a year ago, and the totel outturn is expccted by the trade to
fall short of the first official estimate of 192 million. Partlv offsetting the leaway
in the Argentine estimatec, has been the announcement that Urugusy will have a surplus
of 5 million bushels for export.

The import demand for Urited States wheat has continued to be surprisingly small
in view of the total cxport supplies in the country to the south. It is noteworthy,
however, that within rccont weeks the United States has been clearing out between 2
and 3 million bushels waekly. If this export volumc is sustained, exports for the
orop ycar should go well over 100 million bushcls.

On the Continent, the winter crop conditions in Italy appear to be the least
promising in a goncral situation characterized by fairly normal conditions. Appreciable
crop damage has occurred in the central and northern scctions of Italy, although
conditions in the south are still quite satisfactory. It is unlikely that Italy's
1938 harvest will be as grecat as that of 1937, and moderatc purchascs of wheat by
Italy during the lattor part of the present crop ycar arc anticipatod. Winter crop
conditions are rcported to be good in France, Gormany and the Danubo.

Production of Automobilex

The production of automobiles in Cenada during 1937 rocorded an improvement of 28 por
cent over the nurber made in 1936 and has boen cxccoded only in two previous yeaers, in
1928 end 1929. The total in 1937 was 207,000 units compered with 162,159 in 1936, 242,054
in 1928 end 262,625 in 1929, The number of passcnger cars made during 1937 was 153,371
and trucks, 53,629, During the years 1928 and 1929 and also in 1926 the produotion of
passenger cars excoeded that of 1937, but in 1929 only was thc production of trucks highor.

Output sterted in January at 19,583 units, advanced to 24,901 in March and then foll
off to 17,081 in April as labour difficulties tcmporarily forced curtailment of output.
In Mey therc was a pick-ur to 23,458 and again in Juns to 23,841 units. Then the scasonal
decline and lower operating schedules preceding the introduction of new models brought a
continuous docline to the low of 4,417 in September. Output was stepped up to 8,103 units
in October as most of the factories worked on 1938 modcls, end it advanced egain to 16,574
in Novamber and to 20,652 units in Deoomber.

Exports during 1937 totalled 66,125 units, an incroase of 18 per cont over the
55,837 wahicles in 1936, and thc imports numbered 20,049 cars or morc than double the
1936 total of 9,903 units.
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Production of Central Elcectric Stations

Centbal olactric stations produccd 27,574,926,000 kilowatt hours during thc calendar
year 19837 compared with 25,394,292,000 in 1936 and 23,404,412,000 in 1935. Thc consumption
of firm power, or total production lecss cxports and sccondary powcr delivered to olcectric
boilers, amounted to 18,421,022,000 kilowatt hours comparcd with 16,873,342, 000 during
1936 and 15,795,176,000 in 1935. The exports to the Unitcd States incrcased to 1,847,100,000
kilowett hours during 1937 from 1,578,109,000 in 1936 and 1,364,587,000 in 1935.

Valuec of Ficld Crops

The farm valuo of production of the 1937 ficld crops is now cstimated to be
$553,823,100, which is 10 per ccnt less than the valuo of $612,300,400 in 1936. In
1935 the farm valuc of ficld crop production was $511,872,900. The valuec of tho 1937
whcet orop is ostimaved at $182,384,000, a deercaso of $22,643,000 from 1936, Tho.ont,
crop of 1937 was worth $114,665,000 compared with $116,267,000 and barley, $41,984,000
comparcd with $49,512,000,

Other crops werc as follows, with figures for 1936 in brackets: rye, $4,225,000
($2,980,000); pecas, $2,012,000 ($1,991,000); beans, $1,595,600 ($1,790,400); buckwhcat,
$5,494,000 ($6,088,000); mixed greins, $18,296,000 ($18,751,000); flaxsced, $1,063,500

$2,588,000); corn for husking, $3,303,000 (§$4,258,000); potatoes, §27,143,000
$45,125,000); turnips, cte., $11,799,000 ($13,382,000); hay and clover, $97,309,000
($105,703,000); alfalfa, $16,947,000 ($18,077,000); fodder corn, $12,087,000
($10,572,000); grain hav, $11,021,000 ($6,473,000); sugar bcets, 32,505,000 ($3,416,000).

Financing of Automobilc Sales

Dcocember statistics on financing of motor vchicle sales in Canada indicatc gains
over Deoccmber, 1936, of 8.6 per cont in number and 26.4 per cont in emount. Thore wore
8,985 now and uscd vohicles financed for $4,381,688 during tho month compared with 8,271
at $3,467,760. Financing of ncw cars gained 1.1 per ccnt in numbor and 19,0 in amount,
the number being 3,267 and the finenced valua $2,515,407. Largor gains wcre noted in the
usad vchicle ficld. Totals for Decomber, 5,718 vchicles at $1,866,281, rcprcscnted gains
of 13.5 por ccnt in numbor and 37.9 pcr cent in amount.

Proliminary totals for thc calendar ycer 1937 indicate that 176,387 ncw end uscd

vohiolecs waore financcd for $75,486,464. Gains of 28.3 por cont in number and 37.6 par
cent in agmount wcre shown when compsred with 1936.

Producetion of Concentrated Milk

The combined production of all items of concentrated milk in Deccmber was 9,235,364
pounds, a gain of 2,400,123 pounds or 35 per cont over Dacember, 1936. Contributing
chiefly to the incrcasc was the production of evaporated milk, which advanced 40 pcr cont.
Condensod milk elso incroased, but skim milk powder was lowaer. Total production of all
items during the calcndar yoar 1937 was reported at 151,555,121 pounds comparod with
108,500,480 in the precvious twelve months.

Rates and Indcx Numbers of Hospital Chargas

The Dominion Burcau of Statistics index numbor of hospital charges advencod fraction-
ally from 103.6 in 1935 to 103,7 in 1936. This slight risc chccked a gradual declinc
dating from 1930. Prcvious to that time there had bcen & stoady advancc dating from pro-
war yoars. Incroasegs in public ward ratos worc mainly responsible for thc change notod
during 1936.

A dominion avoragec of public ward charges in 1936 amounted to $1.99 as comparad
with $1.,98 for the previous yoar. This itom was $1.83 in 1926 and $1.02 in 1913. An
average of somi-privatc room charges rcmained at $2.79 for 1936. Privato room charges
were unchanged at {$5.01. Opcrating room charges, obtained by avcraging rates given for
major and minor operationswerc $8.,04 in 1936 comparcd with $8.09.

The everage cost of maintenance per patient por day as indicated by rcburns rcocived
was $3.23 for both 1935 and 1936. Now Brunswick, Quebecc, Ontario, Saskatohowan end British
Columbia rogistcrod modcratec incrcascs, but thcse wero counterbalanced by declincs for
Prince Edward Island, Nova Scotia, Manitoba and Alborta. Provincial figurcs rangod
botwoen $2.36 for Nova Scotis and $3.64 for Qucbce.
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Production of Iron and Stcal

Production of pig iron in Canada during 1937 was 32 pur cunt greater than in the
prcviovs ycar ond the output of sbticl ingots and costings was up 26 per cente. The
tonnagc of pig iron ot 897,855 long tons waes thc grecatost sinec 1922 when 1,080,160
tons were mede, and the output of stecl ot 1,401,011 tons was higher than in sny ycar
sincc 1918 when the tonnage was 1,672,954,

The demend for primary iron and stecl was supporded by the gencral improvement in
busincss end particularly by thc advanecs madc by the hcavy manufacturing industrics.
Thc automobilc tradcs with o gain of about 28 per cont in production took a largsr
tonnogec of stccl, as did thc manufacturcrs of railway rolling stock, agriculturel
imploments and industrial mechinery. Consumption was gruater slso in the mining and
construction industrics. Dxports of primary stccl continucd at about the 1936 lcvel.

-~

Lcad Production

Production of lcad in Cansda during Novcmbcr omountcd to 33,824,605 pounds comparcd
with 40,769,961 in Octobcr and 38,316,019 in Novaerber, 1936« London quotations evcraged
3.703 ccnts por pound during the month, et which pricc the output was worth 1,252,525,
The average priec in Octobor was 4.029 conts and the total valuc, $1,642,622. Total
production during thc 11 months cnded November was 387,822,225 pounds, a gain of 15.1
per cant over the samc period of 1936.

Zinc Production

Produccrs of zine rcrortcd an output of 30,596,302 pounds during November comparcd
with 38,156,045 in thc provious month and 22,779,772 in Novcember, 1936. London priccs
avcraged 3.498 ccnts per pound during the month, at which pricc the production was worth
£1,070,259; October production was velucd at 51,489,994, Total production during the
11 months cnded Novcmber was 347,573,409 pounds comparcd with 311,863,661 in thc samc
paratod -off 1GE6ws

Production of Crudc Pctrolcum

Crude petrolcum and natural gasolinc nroduction in Canada during Novcmbor amounted
to 341,517 berrcls comparcd with 342,452 in October and 129,152 in Novembor, 1936.
Production during thc clcvan months cnding November aggreogated 2,575,074 berrcls
comparcd with 1,368,203 in thc same period of 19368, a gain of 88.2 pur cent. Alberta
operators rcported an output in Novembor of 326,677 barrcls, madc up of 323,650 from
the Yurner Vallev ficld, 1,150 from thc Red Coulec, 1,277 from the Wainwright-Ribstono
ficld end 600 from thec Moosc Domc ficld.

Production of Natural Gas

Production of natural gas in Novemb-r amounted to 2,882, 059,000 cubic fcct
comparcd with 2,227,067,000 in the previous month end 2,613,760,000 in November, 1936.
Total production during th: clecven months cndcd November was 24,28%,141,000 cubic fcct
comparod with 24,821,699,000 in the corrssponding poriod of 1936.

-t

Rigid Insulating Board

Domcstic shinments of rigid insulating board during the calendar vear 1937 emounted
to 52,486,249 squarc fcot as comparcd with 40,564,985 in the oalcndar ycar 1976.

Births, Dcaths and Marriagcs

Births rcgistcrcd in 67 citics and towns of Canada during the calendar ycar 1937
rcoordcd an incrcasc of two per ccnt comparcd with 1936, dcaths an incrcasc of four per
cent and marriagcs ninc per cent. The totals werc as follows, with 1936 figures in
brackcts: births, 81,207 (79,675); dzaths, 53,895 (51,383); marriages, 40,339 (36,954).
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Domcstic Exports during Ninc Months

Conada's damcstic cxports incrcased 4.7 pcr cont during thc ninc months cndcd
Dcecmber as comparcd with the saemc poried of the previous fiscal ycar. The total valuc
vas 854,364,470 comparcd with {,815,821,725. Thc Unitcd Statcs was the chicf purfhascy
of Canadien products during this pcriod with a valuc of 2351,090,475 comparcd with
#326,391,473. Thc Unitcd Kingdam was sccond at (320,655,530 comparcd with $324,127,352,
Australia was ncxt et 123,713,911 compercd with $20,071,153, Japan $19,681,218 comparcd
with 316,459,079, Beclgium (13,289,819 camparcd with 519,654,311 end New Zoaland
%12,121,381 comparcd with 8,619,177,

Othcr lcading markcts follow, with figurcs for thc ninc months cndcd December, 1936,
in brackcts: British South Africe, 511,849,544 (510,823,592); Nctherlands, 11,010,259
(29,404,881); Germany, 9,186,738 (45,243,698); British st Indics, (8,665,448 (§6,530,193);
Newfoundland, 77,863,017 (6,455,562); Argentina, 56,532,990 ($2,965,887); France,
¥5,348,672 ((8,704,497); Norway, 04,999,993 ($5,683,638); Brazil, 53,997,748 (2,868,096);
Irish Frcc Statc, 43,648,714 ($3,023,131); British India, $3,333,046 ($1,902,114); China,
92,722,458 (.3,469,592); Moxico, 42,746,005 (ii2,181,1:2); Swcden, 52,264,914 (2,522,399);
Itely, 31,876,148 (3,783,756).

Export of Farm Implcmcnts and Machincry

A largc gain was rccorded in the veluc of farm implements and mechincry cxported
during Deecmber in comparison wit! the corrcsponding month in 1936, the total being
900,108 compercd with ;%65,310. Ploughs and parts wcrc worth (366,300 comparcd with
v135,450, threshing machinc scparators and perts $141, 300 comparcd with 519,813, and
drills 75,241 comparcd with 538,281, The Argentine was the chicf purchaser during thc
month with a valuc of ..368,599, followcd by thc Unitcd Statcs with 260,830, United
Kingdom 73,620, British South Africa $57,527, Uruguay $29,107, New Zcaland {26,998 and
Chilc 417,630, Total cxports of ferm implcmcnts end maohincry during the ninc months
cnded Deoecmbeor were 48,160,073 comparcd with 04,597,873 in thc samc period of tho
provious fiscel ycar.

Chccsc and Buttor Exportcd

Checsc cxports during Dcecmber amounted to 27,783 ewt. of the valuc of $412,054
comparcd with 61,698 worth {888,944 in Dccomber, 1936. Thc emount to tho Unitcd Kingdom
was 24,985 cwt. valucd at 9362,317. Total cxports during thc ninc months cnded Dgecmber
waro 863,145 cwt. of the valuc of 12,658,133 comparcd with 780,983 valucd at $10,832,346
in thc samc pcriod of th: procvious fiscal ycar.

Butter cxports worc small during December, the total being 822 ewt. valucd at
422,593 comparcd with 684 cwte at 17,609, Morc than half went to the United Kingdom.
Total cxrorts during thc ninc months cnded Decembor wero 39,981 owt. worth 51,199,933
camparcd with 50,421 at 51,156,292,

Rubber Exports

Exports of rutbcr during Dcecmber emounted in valuc to $3938,427 comparcd with
$1,076,027 in Dcocmb.r, 1936. Pncumatic tirc easings werc worth $425,330 oomparcd with
$533,012, boots and shocs of rubbor %272,080 comparcd with $254,657, inncr tubes 538,831
comparcd with $52,409 end rubbcr belting $53,034 comparcd with $54,874. Total oxports
of rubber during the ninc months cnded Dacembur wero of the value of §13,703,910
comparcd with 10,453,030 in thc samec pcriod of the prcvious fiscal ycar.

Cattlc Exports

Thoro were 3,621 head of cattlc oxported during Deecmbar of the wvalue of $138,180
ecomparcd with 6,761 valucd ot $319,280 in Dcocmber, 1936. The number to the United
Statcs was 2,900. Thc total numbcer cxported during thc nine months cnded December was
237,556 valucd at 11,000,358 comparod with 232,278 valuod at $9,511,492 in thc semec
period of the prcvious fiscal ycar.
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Wheat Stocks in Store

Canadien wheat in store for the week ending January 21 amounted to 54,900,617 bushels
compared with 55,817,438 in the previous week and 103,898,229 in the corresponding week
last year. Stocks of Cenadian wheat in the United States totalled 3,793,000 bushels
compared with 4,370,000 in the previous week and 24,135,232 o year ago. Itheat in rail
transit amounted to 2,479,834 bushels compared with 2,796,385 a week ago and 3,040,581
in the corresponding week last year. Jmerican wheat in Canada amounted to 1,556,620
bushels compared with 1,670,818 in the previous week and nil a yeer agos.

Export of Meats

The export of meats from Canada during December was appraised et $3,351,011 compared
with $3,635,790 in the previous month and $3,917,974 in the correspond ing month of 1936.
The United Kingdom was the chief purchaser during the month, the value being $3,021,746.
The value of the December export of bacon and hams was $2,705,028 compared with %2,838,647,
of which the United Kingdom took $2,648,175. Total exports of meat during the nine months
ended December were of the value of $31,478,328 compared with $25,431,448 in the same
gerlod of the previous fiscal year. Bacon and hams were worth $24,786,914 compared with

20,182,270,

Reports Issued During the Week

1, Estimated Balance of International Payments for Canada, British and Foreign
Investments in Cenada, and Cenadien Investments Abroad, 1937.
2. Canadian Grain Statistics.
3« The Bridge Building and Structural Steel Work Industry, 1936.
4, The White Metal Alloys Industry, 1936.
5. Births, Deaths and Marriasges, December.
6+ Index Numbers of Wholesale Prices.
7. Bank Debits to Individual Accounts, Deesmber.
8. Men's Furnishing Goods Industry, 1936.
9. Monthly Review of the Wheat Situation.
10, Exports to Empire and Foreign Countries, December.
1l. Use of Llectric Power in Manufacturing and Mining Industries, 1935.
12, Automobile Production, Lecember,
13. Output of Central Electric Stations, December,
14, Security Prices and Foreign Exchange.
15+ Cerloadings on Canadian Railways.
16. Financing of llotor Vehicle Sales, Decamber,
17. Production of Concentrated Milk, December.
18, Rigid Insulating Board Industry, December.
19. Petroleum and Natural Gas Production and Gasoline Sales, Nevembar,
20+ The Highway and lotor Vehicle in Canada, 1936.
2l. Third Estimate of Area, Yield aend Vaelue of Field Crops, Canada.,
22. Production of Iron and Steel, December.
23» The Woollen Textile Industries, 1936.
24. Silver, Lead and Zinc Production, November.
25. Trade of Canada, April, 1934, to December, 1937.
26. Hospitel Rates and Maintenance Costs, 1913 - 1936.
27. Preliminary Report on the Furniture Industry, 1936.
28+ Ice Cream Production, 1936.
29. Exports of Living Animals, December.
30. Exports of Petroleum and Its Products, December.
31. Exports of Rubber and Insulated Wire and Cable, December.
32. Exports of Milk, Milk Products and Eggs, December.
33. Exports of Farm Implements and Machinery, December.
34. BExports of Paints and Varnishes, Decembar.
35« Exports of Meats, Lard and Sausage Casings, December.
36, Exports of Lumber, December.
37+ Exports of Non-Ferrous Ores and Smelter Products, December.
S84 Recelipts from the Sales of Principal Farm Products in the Prairie Provinces,
November 1937 and January - November, 1937.
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