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Weekly Quotation

Though a little one, the master-word (Work) looms large in meaning. It is the open
sesame to every portal, the great equalizer in the world, the true philosopher's stone
which transmutes all the base metal of humanity into gold. - Sir William Osler (1849-1919).

Weekly Review of Economic Conditions

Three of the six important factors indicative of economic conditions in Canada
registered advences in the week of December 24 over the preceding week. The significant
and encouraging gains were in cerloadings, up 3.3 psc., the index rising from 65.5 to
67.6, and in bank clearings, which rose 7.4 p.c. over the previous week, TWholesale and
common stock prices were relatively unchanged, while the index of capitalized bond
yields declined 1.3 pe.c,

In the comparison wivh the same week of 1937, it is evident that the present year
ends on a more optimistic note. Common stock prices, an excellent barometer of future
outlook, are now ruling 6 p.c. above the standing of the closing weeks of last year, while
the index of capitalized bond yields is over 11 pec. in advance, reflecting the strong
credit position Canada enjoys. Bank clearings were also morse oaotive. The most serious
adverse factor is wholesale prices, which have declined gradually since the first of
July, at first in anticipation of bumper crops and now in the realization of that
anticipations The reilway freight movement in the 50th week of the year ended Decsmber
17th showed a less than seasonal decline at 42,078 cars compared with 43,024 in the
previous week, but the seasonally adjusted index rose over 2 points to 67.6. The
cumulative total for the elapsed portion of the ysar shows considerable gains in grain
and grain products, pulpwood end ore, but heavy declines in coal, pulp end paper, and
miscellaneous commodities, the latter classification reflecting activity in manufacturing.
Total cars loaded in the 50-week period were 2,359,084 compared with 2,552,054 in the
same weeks of 1937, a drop of 192,970 cars or 7.6 p.oc.

The index of wholesale prices at 73,2 registered a minor decling from the previous
week. Recessions predominated in vegetable products, animals, wood and chemicals. The
only forward movement was in the textile group. Theat No. 1 Northern showed reaction,
dropping below 80 cents to 59 5/3. Oats, barley and rye were stronger, while flax
showsd declinae. Bacon hogs advanced to $9.23 at Toronto from $8.81 in the week of
December 17th, while medium steers were up 22 cents to $5.84 per cwt. Cotton prices
were firme London metal markets openad strong after the Christmas recess, coppor
advancing to £44. Tin showed a gain of 12s 6d from the previous oclosing. Lead was
off 2s 6d and zinc remained unchanged on the 27th. The price of export copper at New
York rose from 10.43 to 10.46 on the woek. Tin was higher at $46.50, while electrolytic
copper, lead and zinc were unchanged.

Domestic high-grade bond markets were softer in the weok onding Decembor 22nd but
have since recovered most of tho decline. The 3's of 1950-55 dropped to 99 on tha 22nd
but recovered to 99 5/8 on the 27th. The 4%'5 of 1946 likewiss rogained their previous
standing at 112 3/8. Price changes in provincials for the week onding the 22nd wore

-usually downward, with Manitoba aond Saskatohewsn issues sufforing the most sorious
discounts from one year ago. Some interest has dovoloped on the fubure course of
sterling, which had declined to $4.7123 on December 22nd, but a declaraotion from the
Exchaquer that restriotions relaxed earlicr in the year would again be applicd to foroign
loans was expocted to raolisvae the pressure.

Common stock prices retroated moderately in tho third wook of Dooomber &s interost
turned towards the holiday soason. Tho indox at 106.4 is well above tho same wagk one
yoar ago, whon a pronounced rofction was undor way. Six of tho nino industrial groups
rocord gains over the 1937 standing, the only doclings baing in milling, oils and toxtilos.
The indox of mining stock prices avcraged 158.2 in the wock onding Docomber 22nd, comparad
with 136.2 onc yecar ago, an incroase of ovor 16 p«cs, basc motal stocks rogistering tho
largast incroasc among the mining stocks. Bank stocks wora firmer, up nearly half a
point on tho waok and 1% points above tho 1937 loval.
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The yecar 1938 hos been romorkable for the stoady lovel of oconomic activity which
has boon maintainod throughout most of tho yoars. Tho weokly index has fluctuatoed within
e rolativoly narrow rango of cight points in the last fiftoon months without doveloping
any significant trond. The indo:- at 105.4 in tho wack of Doc. 24 rogistorod a gain of
one p.cs over the provious weck but romains 0.5 p.cs bolow tho level for the same poriod
of 1937 whon thc indox stood at 106.0, tho doclines in carloadings and wholosalc prioocs
moro than offsotting gains in tho othor four factors.

Tockly Index with the Six Compononts

1926=100

Car Wholo- Capitalizod  Bank Briltostof ]
Wook
Ended load - sale Bond Clcar- Common ihngoz ?bgtly

ingsl Priccs Yiolds2 ingsS Stocks s |
Deco. 25, 1937 7606 82.8 149.3 B7.7 104.9 87.2 106.0
Déo« 17, 1938 65.5 7304 162.6 82.0 106.8 TT =l 104.5
Dac. 24, 1938 67-6 73.2 160:5 88.1 . 106.4 116.0 105.4

T. The indox of carloadings is projoctod forward ono wook to corrospond with tho practice
in computing tho wockly index. 2. Proscnt valuo of a fixod not incomc in perpetuity from
Dominion long-tecrm bonds: 3. Bank clearingc worc smoothod by taking a throo wooks moving
average for the purposo of oliminating irrogular fluctuations. Totals for Ottawa wore
eliminatod for all wocks shown, owing to incomparability introduccd by tho opcrations of
tho Bank of Cocnada. 4. Tho woighting of tho six major factcrs is dotorminod from the
standard deviation from ihc long-torm trond of coch, bascd on data for tho period from
Januery 1919 to August. 1936. The weighting thorcfore roproscnts, not an attompt to

give the rolative importanco of the factors, but to placo thom on an oqual footing by
equating tho tondoncy toward fluctuaticn, Tho long-torm trond dotcrmined from half-
yoarly data in tho post-war period was oliminutod from tho composito and tho rosulting
indoex oxpresscd as a percontage of the average during 1926.

—

Businoss Conditions ;p First Elcjggjﬁonths

Economic conditions wore rolativoly stcady during tho oarly part of 1938. Tho
outlook was alterod by improvemant in rocent months. Businoss opcrations declined about
tho first of tho yoar, subsoquently showing rcsistance to influonces of dopression. An
advance gonoral in tho fivo moin groups was rcoordod in Soptember end the improvemont
was confirmed by further gain in MNovembor.

Tho index of tho physicol volume of business avoraged 112.7 during tho first oloven
months agoinst 122.9 in tho samo period of 1937, Business oporations avoragod highor
last ycor than in any othor ycar on rccord oxcopt 1929, and a roduction of only 9.2 por
cont from 1937 indicates that conditions in 1938 wore favourablo rolotive to most othor
yoars of tho post-wnr period.,

The strongth in financial factors proscnted a favourablo background for the rocont
bottormont in industrial oporations. Dominion Governmont bond prices roso to a now high
lovol in 1938 and tho average during tho first oclcvon months was highor than in any other
yoar during tho pcriod of obscrvation. Cepitalizod bond yiolds heve shown an upward
long-term trend during the last twenty yoars, and in 1938 tho fluctuation was considerably
abova tho post-war trond.

Supplomonting tho favourable rocord of the bond market, tho banking position con-
tinuod particularly strong throughout 1938. The daposit liebilitios of tho charterod
banks have shown an upward trond sinco mid-yoar of 1934, and a now maximum was rocached
in tho latost month for which statistics arc availablo.

The doclino in wholesalo pricos sinco July 1937, has becon a roactionary factor.
Tho drop in prices has occurrod agoinst a condition of incroasing world stocks of
oommoditios tradedon intornational markotss The dooclino in tho pricos of manufacturcd
goods was of a rolativoly modorato charactor while raw matorials, espocinlly farm
products, droppcd off sharply.

A mo jority of tho forty-six factors uscd in tho compilation of tho indcx of the
physical volumo of busincss rocordod docline in the first olovon months of 1938 from tho
samo pcriod of tho preccoding yoar. The unfavourablo comparison, howover, should not be
tekon as o sign of further dooline in the coming ycar. Considerable roadjustmont has
takon placo during 1938 and tho outlook from oconomic considorations alono appcars morc
favourablo than at the same timo last yoar.
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Businoss Expansion in November

Extending tho advanoe initinted in Scptember, business operations in Canada rosordod
a gain during Novembcr over the preecding monthe. Aftcer remaining on an oven keel during
the first cight months of 1938, considorablo cxpansion ocourrod toward the ond of tho year.
The indox of the physieal volume of businoss moved up from 118.6 in October to 123.4 in
the month under review. The comparison wes unfavourable, however, with Novomber 1937,
whon tho highcst point in rceont ycars was rcachod.

Manufacturing, mining and cloctric power rocordoed goins over October, whilo ro-
cossions were shown in construction and distribution. Shipments of nickol, copper and
asbestos rcoorded goins and marked improvemont was shown in tho output of automobilos.
The acccloration in tho production of stcol ingots was a signifiocant dovolopmont of tho
month.

Busincss Conditions in Canade in Novomber ocomparcd with
the procading month
Seasonally fdjusted Busincss Indoxos, 19263100

October, 1938 Novembor, 1938
Fapgical Voltmd OF BUSENOBS o 5eeans s tos e 118.6 123.4
POERREric ) ProdifiBion e. .. e nsiipvins o 121.1 12843
Sl Pragite iR oiscesosiserurmiine . 201 .4 20646
SREET ORI S G ds. v e Tt i siaane. aver v 381,.9 558149
NERe] CHPEMTE e swsm: o 45 0o B0 i Soas e 403.2 42702
Il “PRedBCRINON. « 5.5 v ise oo o rulbbed A o i 160.0 -
v ST PR SR SE . S M 194.5 13049
COM] BHIMEGEER "ol v AFY T80 in il e it 262 27845
SECINPEr" SHAURIREL" . . v. o ois b 0o 8 VO WS i 99,4 77«9
DERGVRE BEEEIES . nie - 00 osve o 3T SR ERES 116.6 206.4
PERETR0 | ANREREE |~ §iu s 35 55 o criniing totii 1021.7 22943
SRl i GAESEOT ~ & voam o iEs ¢ ¢ Uniein.. Bisblok 80.5 8349
MIRIERTERTIRE 2% e oo 00 n s wEe 0. » fakds P04 113.2 125843
dRESTIIEEE. o AL .« i . vsie v el e e T 109.7 11844
o R T e SRR S W 90.5 -
T DL TR L T G e A o¥e 9249 12342
InEpectold slaughborings . e.coveeseos oo 133.3 142 .6
Cagemb Py, DURREP o iteene o ss 00wyl srennms oy 152.4 154.1
PROGOTY ClBCBG S ¥ aBid oo Bbc oo oih,s boson €543 8441
(VS5 Ve o MCep 01D § mhch TR LTS T O AT A0 O B o 88.3 124.6
LT T PR R S R B S (N 178.0 190.1
CHEREIB. 10 HOABAE «avamue ¢ ain s ling 2 B804 5642 T1e7
Catieg TOLAaBAE o oo auirsnens ¢ o 5T s 229.4 24147
Rubbcr imports QRIS Shakere o0 4y e s BB e e e 193-1 174.8
Boots ond shoos production «.esseaseene 87.4 -
Toxtilos L R R S T S S PO, 122.7 95,1
Forﬂstry LI R R N T R 107.1 11248
T R - P L L 152.6 149.6
UL PULY -OXDOIEE as® abcposs ob o e o 57.0 , 5940
Plonks and boards oxXports eececececess 70.7 903
SIRNENGE OXPORMICE, <8 e oo s b bee g assad i3 , Teb
S BT SR T i wla o W aint ' e 4 ¢ mthet s 080 88 84.1 130,0
BEoGl MEORBABABN sy eois swis e ¢ see 00 s oirs o8 12540 14669
THR irdh, progyption. . i leateleateea 99.5 78e1
Ihem ot SHEGL UPEIrts vee om s oo el s o 82.8 B4e3
AUDOISDII0 BIMRUERION « .o« cusmels i olns /A 144,.,9
Colag- ProduchRon Feiss el uiaes cnee aNokers) ok 113.1 110.1
CFils DAt Town Thports " vy adons .tk 221.0 2272
CRRERBMIT DADKL . ¢ e s0tp’s e 4 aw's o s W% cie0s 62.5 48.4
AR TEWRL 0l s sl v s s i ol d A &6 220.9 22644
DI DA OF 4B e 1t 1o orems- sroeroms- o o-v % B JAEIR'5 109.2
MO omBLlagRnen® e ¢ adlets v i Sk e et o te o Bk 133.7 13245
BOR TERGSTIES o otmmsem o s o 'ss o0 6.0 o spors =0l 5all 7640 T4.2
TS <oy S s a) olians haToiels ¥ o o5 55 ¢ is Gidme R 89.1 8547
T S P e g g 132.0 1227
PP EE " Gepds, & div < Mot ihiarws g dob o 109.1 11642
RN S ' GOBAS 0% 9 v § o eis aiblodvaase 122.9 12543
SR CIONENIE. oo coon oo v i s £ rmla e 4 16247 106.6
IR MATICOBINES oo o ovued o nnme o 63.0 791

Cold Storago holdings ¢Cter P e ettt 138'8 148.3
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Docomber Employment Situation

The customary scasonal curtailment in industrial omploymont was indieatod at Dooomber
1st, 11,173 cmploycrs roporting s totel of 1,096,434 workors as comparcd with 1,102,679
in thc procoding month. The doercaso of 6,245 porsons lowcrod the index numbar to 114.0
pcr cent of the 1926 averagoe from 114.6, involving 8 percontago loss in personnol bolow tho
averago in the coxpericnec of the last scventeon yoars, whilo the number laid off was
docidodly smaller than at Decoember 1, 1937. The staffs of 10,459 firms moking roturns in
Deceombzor last yoar aggregetoed 1,159,727,

Manufacturing as o whole, notably of food, lumber and toxtilc products, communications,
transportation and construction showed soasonmal rccossions at December 1st, those in con-
struction anf mointonance boing most pronounced; the shrinkage in foctory omploymont was
loss-than-avoraga, according to the cxpericneo of tho yoars 1921-1937. On tha othor hond,
substantial improvoment was rccorded in tobacco and iron and stoel works, and in logging,
ooal-mining and rotail tradc. The gnins in the last throo woro soasonal in character.

Tho number of workars roportcd by firms in tho Meritima Provincos was 80,560 compared
with 82,592 on November 1; Quebae, 344,421 comparad with 338,857; Ontorio, 448,275 agninst
450,703; Prairie Frovincos, 128,315 against 135,549; British Columbia, 90,767 against 92,201,

Losscnad activity was indicated in Montroal, Toronto, Ottows and Hoamilton; in Quabaco
City and Winnipog littlo changa on tho wholc was shown, whilo firms in Windser and Vanoouvar
roportcd incrcasod cmployment, the gain in the former boing considorabla. The indoxos for
Montreal, Quebac and Vancouver were higher than at Docember 1, 1937; in Ottowa tho situa-
tion was practically unchangoed, whilo in the other contros abova cnumaratod, cmploymont was
at a lower lovcle

Production of Silvar

Tho Cansdian output of silver in Octobor amountod to 1,774,446 ounces comparod with
1,680,722 in the previous month and 2,042,044 in the corrosponding month last yoar. Bascd
on the avorage price reported during the month, tho Octobor production was valucd at
$765,656 comparad with $723,080 in Soptombere Total Canadian output during tho ton months
ondoed October was 18,878,000 ounces, a gain of 5.4 per cont ovor tho samo poriod last yoor.

Ootobor Qutput of Load

Load production in Octobor totalled 38,556,576 pounds comparad with 35,680,581 in
tho provious month end 40,632,503 in the corrosponding month in 1937. Quotations for load
during October averagod 3.462 conts per pound at which prioco the output was valuod at
$1,534,822 comparod with $1,174,962 in thc preovious month. Total output during tho ton
months ended Octobcr was 358,024,275 pounds comparcd with 351,985,133 in the corragsponding
period of 1937,

Zinc Output in October

Ootober production of zinec amouanted to 29,188,430 pounds comparod with 29,215,685
in tha provious month and 37,251,611 in thc corrosponding month last ycars Tho avorage
price raoported during Octobar was 3.228 conts por pound at which prico tho cutput was
valued at $942,203. Production during the ton months onding October aggrogatad
314,406,360 pounds, a gain of 1.3 per ccnt over the same pcriod of 1937.

Dctobor Shipments of Limo

October shipments of limo from Conadion kilns roso to 46,595 tons from the Soptomber
total of 40,474« In October last year, shipments totallod 48,586 tonse During tho first
ton months of 1938, produccrs in Canada shippod 392,162 tons cqmparcd with 464,678 tons
in tho corresponding period of 1937,

Feldspar Shipmonts in October

Canadion produccrs shippod 1,217 tons of foldspar in October compnroed with 1,477
in tho provious month and 1,693 in the corrosponding month last ycar. Tho total during
tho ton months cnding October wos 10,672 tons compared with 17,802 in the corresponding
poriod of 1937,
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Commecreial Szlt in October

Commercisl solt shipments by Conadian producors in Ootober totallod 33,169 tons
comparcd with 25,939 in tho provious month and 27,475 in October, 1937, During tho
first ton months this ycar, 221,214 tons wecre shippod comparcd with 207,977 in tho
corrosponding months last ycar.

October Shipments of Lsbostos

Shipments of asbestos by producers in Cansda advancod to 34,246 tons in October from
tho Soptember total of 28,297 tons and tho October, 1937, total of 33,570 tonse Octobor
oxports of asbostos totallod 32,000 tons comparcd with 24,563 in Scptamber, whilo tho
imports of asbestos products woro valuod at $101,140 or 24.4 por cont 2bove Soptembors
Total shipments of asbostos in Consds during the ten months onded Ootober amounted to
242,878 tons oomparcd with 343,518 in the corrosponding poriod of 1937.

Coment Production in October

October shipments of Portland coment emounted to 710,135 barrcls comparcd with
701,327 in tho provious month and 774,385 in the corrosponding month last ycare Shipmonts
during the first ton months of 1938 amountod to 4,935,100 barrols comparcd with 5,566,702
in tho corrcsponding months of 1937 and 4,088,830 in 1936.

Produoction of Iron and Stcol

Tho production in Novembor of pig iron was tho lowost roported for any month sinco
hugust, 1936, amounting to 46,216 tons comparod with 50,657 in tho provious month and
81,463 in Novembor, 1937. Total output during tho clovon months cndod Novomber was
651,718 tons comparcd with 816,823 in the corrosponding poriod of 1937.

Novomber production of stcol ingots esnd castings amountod to 90,120 tons comparcd
with 76,256 in October and 110,688 in Novomber last yecar. For the clevon months cnding
Novomber tho cumulativo production was 1,077,381 tons comparod with 1,302,677 in the
clovon months of 1937,

Output of forro-slloys at 5,999 tons in Novombor oomparcs with 2,194 in Octobor

and 6,302 in November, 1937. Tho tonnage for Novomber this ycar was composed.of
spicgoloison and ferrosilicon.

Novomber Imports

Tho valuo of Canada's Novombor imports was 21.5 por cont lower than in tho
corrosponding month last ycar, totalling $63,304,000 comparcd with $80,641,000,
Purchasos from tho United Statos wero valued at $37,658,000 against $46,393,000, o
drop of 1808 per ocnt, and thoso from tho Unitod Kingdom $11,020,000 against
$14,997,000, a doclinc of 26.5 per conte

Commoditios brought from Gormany totalled $1,444,000 against $1,609,000, Straits
Scttloments $1,285,000 against $1,795,000, Australia $1,162,000 against $1,263,000 and
Colombia $1,010,000 against $932,000. Imports from Egypt woro up 900 per eont, tho
valuo boing $110,000 against $11,000.

The valuo of commoditics imported during tho oight months onding Novomber was
$471,438,000 comparced with $548,218,000 in the corrcspending period last year, a
doclino of 19.3 p:r cents The Unitod Statos was tho loading gontributor with o total
of $289,158,000 compmrod with $346,044,000, followed by tho Unitod Kingdom at $83,089,000
against $107,191,000.

The British Wost Indios «.atributod tho ncxt largest amount at $11,558,000 against
$10,301,000, followod by Gormany, Stroits Sottloments, Australia, British Guiaya, British
India, Bolgium, Fronco, Japan, Notherlands, Ceylon, New Zoaland, Switzorland and Poru
in tho order named.
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Exports of Aluminium

Tho oxport of aluminium in Novomber amounted to 111,736 owbe of tho valuc of
31,973,574 comparod with 188,441 worth $3,206,767 in tho provious month ond 114,470 at
$2,193,268 in tho corresponding month last yoar. Tho amount sont %o Japsn was 66,589 awt.
and to tho Unitod Kingdom 27,414. Exports during tha cight months ¢ndod Novombor totalloed
964,110 cwte worth $18,279,125‘oomp0r0d with 811,320 valuod ot $14,783,819 in tho samo
peried laost yoar. g ¥E

Exports of Fino Nickol

Novomber oxports of fino nickol wera valuod ot $3,822,580 comparod with $3,825,042
in tho provious month and $4,014,909 in tho corrasponding month last ycar. The smount
to the United States totolled $1,420,133, Japan $1,378,407 and the Unitod Kingdom
$991,660¢ Tho valuc of fino niockal oxportod during tho oight months onded Novumber was
$18,475,167 comparod with $28,135,873 in the corraesponding pouriod of tho provious fiseal
yoars

Novembaor Exports of Rubbor

The export of rubber in November amountod %o $1,284,730 oomparad with $1,607,618
in October and $1,537,079 in the corrosponding month lest yoar. Tho total during tho
oight months onding November was $10,369,800 comparod with $12,765,483 in the corrosponding
period of the proavious fiscel your.

Pnoumetic tiro casings accounted for approximately half of the total oxports in
Novembor, emounting to $601,003 compured with 822,861 in Octobor and $749,224 in tha
corrosponding month last ycar. Shoes of rubbsr or part rubber waro oxported to the value
of $419,311 against $466,702 in Octobor end $447,437 a yoar agos Tho United Kingdom was
tho loading purchasor,.

Novembor Export of Cheasa

Tha Novomber oxport of Canadien choeso smounted te 125,357 cwt. valuod at $1,801,104
comparod with 121,653 worth $1,779,844 in tho provieus month tnd 147,612 at 82,158,655
in the corresponding month last yoar. Tho total to tho Unitod Kingdom wos 120,332 owt.
Tho imports of chceso in November totalled 189,774 owt,. at $45,575 ogainst 146,442 worth
$34,139 in October and 223,806 at $54,847 in Novembder, 1937. The amount from France was
54,365 owt., Italy 39,251, Switzorland 39,120, Donmark 14,664 and tho United Statos 13,846,

Whoat Stocks in Store

Canadisn wheat in storg for tho week onding Decomber 23 amountod to 179,272,315 bushels
comparod with 170,668,870 in the provious wook and 58,838,944 in thc corrosponding woek
last yoar. Thc amount in rail transit was 4,146,804 bushols against 5,353,002 tho wack
before and 4,112,782 a ycar ago. Conadian wheat in tho Unitod Statos totallad 8,137,000
bushels comparcd with 8,502,000 in tho provious weok and 4,834,000 in thc samo wook last
yaor.

Primary Movement of Vheat

Reouipts of wheat in the Prairic Provinces during the wock onding Docember 23
totalled 2,058,449 bushcls comparcd with 2,860,832 in tho provious wock and 1,494,284
in tho corrosponding wcok last ycar. The totals follow by provineos, with figuros for
1937 in brackots: Manitobu, 148,497 (146,911) bushols; Baskatchowan, 810,232 (363,122);
Alborta, 1,0995720 (984,251 )%

Markotings during the twonty-ono waoks cndod Docomber 23 aggrogatod 253,251,783
bushels comparod with 97,666,283 in the corrosponding period of the provious aerop yoars
The amounts followed by provinces: Manitoba, 40,963,206 (32,278,654) bushols; Sask-
atohowan, 100,649,694 (20,439,271); Alberta, 111,638,883 (44,948,358).

|
)
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Ovorscas Export Clcarancos of Vihcat

Overscas oxport clcarancos of wheat during tho weck ending Dcocmber 23 amountod to
1,975,300 bushels comparcd with 753,707 in tho prcvious wock and 1,996,523 in tho
corrcsponding weck last ycar. Imports of Cenadian whcat into tho United States in the
latest weok totalled 40,000 bushcls against 98,000 the wock before and 23,000 a yoar agoe
The clearances follow by ports, with figuros for 1837 in brackcts: Veonoouver-Now lost-
minster, 1,635,515 (660,853) bushcls; Unitod States Ports, 276,288 (446,941); Saint John,
63,497 (840,746); Halifax, nil (47,983).

Total ovcrscas oxport clearancos during the period August 1 - December 23 wero
67,225,326 bushcls comparcd with 41,385,112 in thc corrosponding period of tho provious
oerop yecar, whilo imports into tho United Statos woro 3,459,617 dbushcls comparcd with
1,914,839. Tho clearcnces follow by ports: Montreal, 31,176,898 (22,541,611) bushels;
Vanoouver-New Wostminster, 13,951,406 (4,727,266); Sorol, 9,414,308 (2,476,039); Throo

Rivors, 6,022,221 (420,811); Unitod States Ports, 5,535,658 (7,774,403); Churchill,
916,913 (603,982); Fort William and Port Arthur, 112,066 (114,375); Saint John, 95,956
(2,678,642); Holifex, nil (47,983).

Novombor Exports of Lumbor

Novomber oxports of Conadian planks and boards totallod 156,875,000 fcot valucd at
$3,475,130 comparcd with 144,296,000 at $3,339,519 in tho provious month and 148,112,000
ot 83,739,996 in November, 1937. Douglas fir, sprucc ond homlock woro tho chiof varictiocs.
Tho Unitod Kingdom was tho loading purchascr with a total of 91,163,000 foot, followod by
thc Unitod States with 47,357,000, Total oxports of planks ond boards during the oight
months cnding Novombcr wero 1,135,846,000 fcot comparced with 1,298,452,000 in tho
corrosponding poriod last year.

Export of Paints

Canadian paints wero cxportod to the valuo of $70,289 in Novembor comparcd with
$67,934 in tho provious month and $92,530 in tho corrosponding month last ycare Purchascs
by tho Unitod Kingdom smountod to $26,024. Thc total during tho oight months onding
Novambor was worth $500,502 comparod with $621,244 in tho corrosponding poriod of tho
provious fiscal ycar. .

Advanco in Motor Vohicle Salos

The advanco in salos of now motor vchiclos shown in Oetober in comparison with tho
corrosponding month last ycar, was continued in Novomber, tho total being 8,646 units
for a total of $9,725,496 comparcd with 6,516 at $7,161,483 in tho provious month and
8,152 for $8,989,170 in tho corrosponding month last yoare There wora 7,586 now
passongor cars sold in Novomber with a rotail valuo of $8,390,758 and 1,060 trucks end
busos for $1,334,738.

Total sales of new motor vchicles during tho first cloven months of 1938 numborod
112,958 with a rotail valuo of $125,806,324 comparcd with 136,149 units for $140,127,353
in tho samo pcriod last ycar, a doeline of 17 per cont in numbor and 10 por oont in
valuo. Salcs of 88,630 now passongor caers woro 17.8 p:r cont lower and trucks and busos
at 24,328 wecro 14,8 per cont lowor.

Bank Dobits in Novomber

Bank dobits in Novembor showed on incroase @f 1.4 per cont ovor the corrosponding
month last ycar, totalling $2,965,000,000 compeyed with $2,926,000,000. Incrcascs wora
rcoorded in cach of the fivo coonomic arcas in this comparison, oxccpt Ontarioce Tho
total in the provious month was $2,976,000,000, a docline of 1.1 pcr ecnt,

Rofleoting tho decelinc in busincss opcrations and tho lower lcvol of common stooks
and commodity priccs, bank dobits showod doclinoe in tho first oloven months of 1938 from
the samo period of 1937« The total in tho olapsod portion of the yecar was $28,018,000,000
against $32,085,000,000, a drop of 12.7 per conte Dcolinos woro recorded in cach of tho
five oconomic aroas.



._-.. bm:nl =
g '-*i"n.i S A

= e

Bl Lo -'r-n.nu'-‘. &Y
S 150 o ot Ao

1] T = - E L 4

= ;' r m 355 r‘L“-—-lr -ph l‘:_ ', m
e VTS :t‘n::m::p:l..
‘; i s .ﬁ:‘.‘ir;h'.*.;-:nl 1;:? "-q,

1] L :‘F—.- ﬁb ’:j*"




Indoxcs

-t8-

of Country General Storc Sclos
v

Sales of country goncral storos in November wora 6.2 per ocont lower than in
The index numbor was 104.3 comparod with 117.9 in Ootobcr and 111.2 in
Decorcascs were rogisterod in all cconomic divisions of the country in

November, 1937.
November, 1937,

both comparisons.

Construoction Industry in 1937

The total valuc of work pcrformed by the Construction Industry in 1937 amountod to

$351,874,114, an incrcasc of $93,833,714 or 36.4 por ocnt over the 1936 valucs

new construction amounted to §244,946,916, an incromso of $74,301,092 or 43.5 por cont,
ghilo alterations, mointcnance and ropairs totalled §$106,927,198, an incrocaso of
19,532,

Roports

B2 oY 2ideS “pPEY . cEniEe

Issuod During the Weok

1.
2.
3
4.
S5e
6e
Te
8.
9,
10.
1l1.
12.
13.
14.
15,
16.
Wi
18.
19.
20,
21,
22.
23
24,
25.
26,
27«
28.

Wockly Indox Numbors of Wholecsalo Pricos (10 conts).

Sugar Report - Novomber 12 to Docember 3, 1938 (10 ccnts).

Index Numbers of Country Gemeral Storo Sales, November (10 oonts).
Fcldspar and Salt Produoction, October (10 conts)e.

Comont, Clay Products and Lime, October (10 conts).

Assbostos Production, Oatober (10 conts)e

Monthly Sales of Now Motor Vchiclos, Novombor (10 ecnts).

Trado Trcnds with Empiro Countrics, Novomber (10 cents).

Imports from Principal Countrics, Novombor (10 conts).

Bank Dobits to Individual Jcoounts, Novembcr (10 conts).

Employmcnt Situation, Dooomber (10 conts).

Silver, Load and Zine Production, Octobor (10 conts).

Tha Inks Industry, 1937 (10 conts).

Misocllancous Non-Motallio Mincral Products Industry, 1937 (10 conts)e
Businoss Conditions in Cenada, first 11 months of 1938 (10 conts).
Conada's Leading Mincral Products, October (10 conts).

Imports of Milk and Its Products and Eggs, November (10 conts).
Exports of Milk, Milk Products and Eggs, November (10 ccnts).
Exports of Rubber and Insulnted Wirc and Cablo, November (10 conts).
Exports of Non-Forrous Oros and Smoltor Produots, Novcember (10 ccnts)e
Exports of Paints and Varnishos, Novembor (10 conts).

Exports of Lumber, Novomber (10 cents).

Exports of Potroloum and Its Products, Novombor (10 ccnts)e

Car Loadings on Canadian Roilways (10 conts).

Production of Iron and Stcol, Novombor (10 ccnts)e

Monthly Reviow of the VWhoat Situation (10 conts).

Tho Construction Industry, 1937 (25 conts).

Socurity Prices and Foreign Exchango (10 conts).
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